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<, ? fow iftff ?-V» 

(Introduction) 

tTf^rfR^r sfc; ^ faxr qrr faw, *ffr f^r % 
f«m trwft; TOfanr fart, tw tt i 
fros fan 

(Development Finance) 

fjppnr f?ra sw, farm sftfe, faurawta %$fi *pt 
fairsft vpti, jft^Tiir *m, wm ^rrrfr i sire bwNV 
ft£m ^ aflwrasn, fa wrote % fan fast tnfa w 

m, ar^nr srww fa^nV frfofrr, % to stct 

farf I 

vtte ten «f>r ate-nrgnn 3 n>r 

(The Role of Public Finance in National Economy) 

to ^frfcT % ato *pser TRfrqte fawr qfr 
srrout wtet % s ^3 pt, «r£*i* ^ sjtftr €r mwv?, 
SPFff % qzqft n WPT cm Tf wj, qrtef^ ?rfa, 
afw §7TT 3tfEpF f3RcfT, 3TW cm tmte ^T ZZWTU; TcTT^T, 
Tte»TTT <ptt ^*ni) «ei fatero, faw ^ fte* mm ^ ?m 
cm ^fasyicTclIJ sJc-l faqjftTrT 5T»? TT 2 T<? i 
*. sirin’ rfwra’t % 3t3$?7m 3 H-vst 

(Optimum Levels of Government Activities) 

5IRPT % *f *ft?Rr faq-ff Sfgfffi, 5THPT 5FT 
qtecT jroteV qrr ?to, ^ srpfr tT mr, ertet rr 3 * 3 - 
mr, mm ^ ar^m^r, srpr %■ tpfaRircr snrre, stpt cm 
?tprct # 55m , ar^^rem wr % % faqn^ *r ?m<f, 3*3- 

f*mr mi n trfa % swr, <pfa<rro srfNaim % $es&t 
?crc 1 
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JtS 


STlfaFI 

(National Economic Goals) 

SKrsprrct % frw, <r»t e fli«rfar iflfo d*rr 
^rrf<T<r ?mfa& &rsr*ft v&f, fot^nfrr TraF>PfP? ^ift i 
$ feFimTftsr ^sff Tnwtita bttptp? 

(Fiscal Problems of Developing Countries) 

3Tr tpttjtt, ttz inwft w fesprift 

3TTF5FFI3T, STcF fopfaff %?TT F^ FITTER TPR*ntf d*TT 

stftst fitI Fit arm Fir st^fr, fassft «itftt ttrift Firt ft 

faFTdT, STRST FIT, fF%3T ^ TTtRTfF, Fsrt-FTPT FIT, aTOWST F>T‘, 
UTFTFF FIT, fFFld-3TTFR FIT, FTFI[ft UTTtift Fit ^V*TTT TTR'Ft 

sftfa l 


vs FTFvnfaF! fuTT FF itF-SFFTFI $ F^tF ^C-V3^ 

(Importance of Public Finance in an Economy) 

5fal fFTT <TFT flmi FIT FSFRT, TTR 5TTT ^T I3FIT 
SlFT, TT«T # SIFT iftfr, TT^PFlFta fft% OTT TfsFrTT, STPT OTf 
FF FF fFffT°T, F7FTR ?FFfw-TT Fit ?ft it Ffe, Uc7T?F cPTF 
% TT^tT it TISTTF FT qtF, fFFTF % fat£ tR F?V 

fiFtt, tFit *Rt sftt ^f>fer, Fit*mt fit t«tt^ttf (stability of 
Prices) l - 

U C. F*f % SFTT VSV-d^ 

^ (Kinds of Taxes) 


FIT ¥Y FfrFTFT, FITI % FFTT, FTFffT Flft ^ 5 ^ TFT 
FTF, 3TF?FST F>Tt % STPT, SFFF5 FTTHIK, FFFTT FIT SPFmt % 
sfir arrrffTFf, FfaFTFt FIT wnmi (Regressive Tax System) j 


t- £• 

vy 


FIT fa^TR 

(Tax Principles) 




c;V-c;£ 


HTTTT 3RFI HTTcTT, faf?FTcTT, ^TcfFT % TO Fit $lFFT, 
fcR^q^T, ^FTFFITI, tVf, TTTSTTT, FTTTFTF FIT fFTTtF fitgRt ; 
FITTER FI TTTOfsTFI fa^TR, *J2T TFlfb Tt ^FIFT, FITTER 5TTT 
^tmVf TT Ptfff l 





H». spurn HR^fxxt sxx 

^ (Public Expenditure) 

XR^ftf E*R Ift&tft TTfoXT, fXTRR 3TCT X#FW, 

trrferx R^rsm x , 'Tfox<n, scxrt cttt shc’ttxt ,^m, 3T° 
srz* tr tx tftan; st^xft cT*tt ¥hm, *iW «w % wi?; 
vftx: atnr jftfs; Tt sfe % thr; tTRarfar rt % *rrr* 
tr 1 

H*. SfTX^ftr 3TT7 

* ^ (Public Revenue) 

lfS*T fxT*T 5TXT T*fjXTOI, 5TXXXT sTTTT T#*^; <^*T 

sitt vffew, afrnfa sm ?ro stjzt sm 

CTgtiT WffTTW | 

WTOT TITTRR V-""" m-m 

<1 (Incidence of Taxation) 

srr t! qfDtmr, htr, strict wr irr % arart; 
*vm tt xr *ttot % xt gxr taR, strict frofor % 

T2^I 5RR T* nfa, Tpnf«n»ri> PPlf *? XT* TT HRTcT, T?t TI 
*{#R% «£faPOT *fff JR, TTTT rtRW, Wft XX XR TT 
STRTcT, ^3T> XT TT, l$T JCR X7X TT SFXTcT, WTR-TT* R 
STRIcT, X5T *T XX^HJ % TOTCT x't XRRXT, TTXcfi % xfx- 
X^T I 

TTTtTR TT 3T3T*T <TO ARTcT ^ 

(Shiting and Incidence of Taxation) 

oTR TT an - TTRTcT, •TXfXcTX: 3TR TX; forR 3TTXT XPTT7 
IX TX, IRjfr cRT XcR XT XJT, RR X* SR, HPT qx XX; 
xfcRlqr cr*rc tRrftrsxxt rhi xx am xr tt strict i 
^Y. XTX^SRR ;^.{v; 

** (Effects of Taxation) 

TcTRX XX STXR, XR tTXT <TX3 $1 STXXT XT SR* 

JT5TR, XR 5TTT3TT Sft StR XTTX TRT XRcT XR^t S?T ?^TTX TO; 
^11 % g^XRcT SPTR, TXT % UTR % SHR, X3 TcT- 

xrfxrn: tx xfaxT, xrxt % jrrTT t ?tr?et it tstr, ^rfx- 

TTXT JtXR, 
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amr wsm * fcsrcwra* ^ ^ 
arm snrm — Ttanrrc «rc srera, fWK tprr ~<w ’ffa i 

U- ^ qtm nwrm IVR-Vtl 

(Taxable Capacity) 

xft**r unim aft qfT*rni, f*rfsr ^rptw 
atR^ iftTqr qprm; qtm imrm % 3Tf*rff 
qmm 3ft qfonqT ^'Tf ST^TT^fV =£1 

cqq ^T ^T, 5 RTT 3 ft ^T q^ft>T, aim ^T imifam, nsrraPT^ 
floral, am inmr q*n qmnm % 'iform ^t q*q?*r, ^ 

STHcfT *ft ffN t 

%% |5TT TOTO $X®*W 

(Double Taxation) 

3RTW OT 3Tq, $i*?R k IfTT ^TT 9FT, SFcR^Slk 
5^ q^mm % % qqm 1 ^ 

U?v 3 . qroum *f mm \^' tsw-tv» 

^ J (Justice in Taxation) 

Nl 3 nqq fa^RT, % WTO ^T fTOFcf, JWFTT 
ftnsrm, fsr ^ft ftmm ^tpftfncrr, ;$q<m firm mx fq^tm, ?i- 
qm qqi qnft spagrt?, fairmr t* jtok, ^qqrmq >k irqm, ^sft 
fqqfa <rc shift, arrg'iTfiFF mm, sfiftT toto qqr mm, 
qpT qrr faWta f*i 5 mr, ^tftft ^1 FFUfim firaTm, q<rsitq 
ft^qq 'ti’.iUFT, *^ t td J r ©z qrqr 1 

^ (Public Debt) 

qmarfjm; qqr fq^ft spr, wfo qq z^qq, ?zqff q 
^r e^uft ^ f?m; smtq, ant^fqq; ztqr mft sft arfe % qzqr, 
5 r?cft' f f Tmrqfor 5TmcT qr snrm, zrm ft- qrw wx sqm, qm- 
5lfq^ ^ <R q^T vl§ft % fqqn, ^q fqqra ft aqftqqr, 3gq 
^r amrnRq' aw % f?m zwm, TdM ?rm;sfr wmq gfq % 
fqrr qjw, qjw qqr ^r, ^ ^ift ^r qqm; qmwPms 5501 
% srrfq^ fmfq tk swim, fq^nrtmfr f^ir q mix emi ^1 
qmt q %z*r; % qqm, znfTq tt 

qi shir; fqw\ «n: mim, mq imr qmr- 





yz 

strata % „ „„ ala W w BK ’ ** ™ 

astro am, rorama s* t ,vl« 

U- -^r^oro*) 

(Fotms ■* W » TO ^ v. Mr- 

3tft*TO WT ^ ' —. jM, ^5Tt OTT 

« tut ap*re sFj. ^J 7 gff =51 at Ppfttm—S 1 ;- 

55jft at ** i,wi ' 1 toS.-US 

,0. «W 5ft ^ . 

(Value Added Taa) . . 

^ ^ ^ ^ ^ ^ ’ 

, ., ™ TtsrnR tm W* 9 " * fa , , , 

Employe* ““ F “' Po ' ,Cy) 

,« m stain * swra a 5,,i ’ nft,!i1 * toni 

*1 i. 5 t„ i, » uratT sramt tot *i «im; 

*^£wh* * f<U at mimmvr. *W« 
"^L, TI tort; atm * Srera *t mrra, wfm an 
™ Ui w n «*; lira * s* am; •* 
^ ^ am is; OTte as* at ato an fw *&■ 

_ _ sm xitjm am at ton, am at a^ftt; at?* 
^Sai. airam =ffla; toa, M* % ana, awm to", 
t^toaattmrat'rctoto, ™ai tosttrato 
£, *£, rot » "to, atm % am nr*** 

* *T ^ 1 

SB, ^ilnfoW . 

(Functional Finance) 

imjfaa to am % a|w, am toms * ami; atm 


*oc-W 
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ar ain at am* an area, str % feata ar spfttt % «ra % 
spftt, aw ftsfirTT p%r watra; *F*r aRira «*r rr tfapirt a 
areatar, gara, ^ara ar m? a aas ar g^ira, 

fTfJpTa ?5TJ fT ^oir?, 93ft 3ft a*ft, *R at areRFRT am aTPI- 
na f«m i 

^ tronfaa Sror fafa 

(Social Accounting) 

sUrfr srfafe ^i mmat, mmfaa trm fafa am fa^sr- 
sarraa afm, paimt*. tRfta str sram pa*r tRjfta 
Eipr, HRrfaa arm Hi fa ar 3R3Tif9’ *r adnata, afoftmrr t 


V*- fmfta timaa 

( Financial Administration) 

tntut am mmra am qanra aa-r, aaz aft 
Wwanf, aat aT afar am a^ta, mta a aaa ar srfam, 
aaa aft amfr, aar a? mgatarw, mmR aga, afat at aa- 
ma, ms spa t^rr^ (psrrgma) . fafaafta far. aas an amf- 
;aaa (Execution of Budget), amf^a arc, natf^a afta % 
anr, $ta aia, m%faa mjma, srfafta; sn|ma, fma f«ra, 
aftfsa faa, aaft am fatr faa a w \ 
faaWfaunro ^n^tY 

(Financial Control) 

q^itea afafa, proft fam afafa, afta fttn afafa; 
mart ar farnmr, faafta rnmam sfirfe? faara i 


a area ^ ?afta fmr ar farm? 

(Evolution of Finance in India) 

surnr % <fta, arrasa artr aas, mnaraa grtr masa 
at aas snniat 1872-82, jrorat a ^a ?fta 1919 % aaaaa 
atffai trr: % spjmt fas, armta stsima, ■s^aa aa 

fttgrm, rnmaraar % a^an: faara, aa atm aa strait, ajts 
apT^^-rf qfqfa ^ 2 tfaa?r aar str at, ijfa 

gtr. afai ^«t aa % 3ifaaTt, ata aar agia aaa 
afrrfa aft FaarPcttfi at spaftaar 1935 % ar?a c srmaa spa 
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arnnu 

% nm— liqfe 3fT2> teteR €r few fdr, 

afT55T 515 51 5Z5RT, SFm =te snf%^ n%pm, 3?J59R ften- 

<55 5T 3irair, qfw 5t ffcqnfteft 5r «i5ft^!npre jrftw i 
VS. ^ fjTflTQ- % RTCcflq fecT 57 fte&TH ^C-^VSC 

(Developments in Indian Finance After the Neimeyer Award) 
ftefa, 52H5 frqfa TR, qgf? fqfT 37iq>iT qft 
fa5if«r, %*ijfe 3 ?ttc 5 5T, af^H, rraft *& apjnq 5j«rr ^r; 

^rcr fe^te stfete, frfti tt grn 5fe i 

qc. tfaft aq; ’ate fen wfoif 5) ftesifaq qyfc-qto 

(Recommendations of the Third and the Fourth Finance 
Commissions) 

wr*5t, vnfte 3?7T?a' 5*; srf-rfterr 3*5155 55; 
appiq, qrqfete WTFq few, ^ferfetffe 371515 , 1 965, 355 
tt; ^sfte 3Wte w.x, feq'r 55 I % renr tc sfeftw 3?ti^ 
aF; r? 5 5T, 3t^ra, mqrtn srqtetrq, «ft m?5 5Fr *tfeir 5t 
feffeRteP feapft 1 

55.. qfag ftei srtefe 5t Pnfti qt^eo 

^ (Report of the Fifth Finance Commission) 

fatetete faqq; sifcTH ftefe, <m sftarfnz, feartr 
3T=T^r 5JS 35TC, fatel 55R 55; 3155 teterjITfl 5> qft 
srfw I 

$0 tfrrct H imbifaq; qnu 30$-^ 

(Indian Public Debt) 

nfeffrfrR 53 XI %5 ^Tdtq % offer 

ht ’after qe%z qfe^T, 1924-1939 % Fre^ fte; rg5 

^r Rqfa, » forag? 5T 57575; Rfter m Tt rnrrfte; 

^ effete 5) qfedr sffcffete; fteter 5^5 tefste % jptr, 

Rt te €.7*4 5 ^HT5 7TOTC 51 3j<q % ^q, tRqqff 

3*c9 555, 575 qff ^ 555 R5f5 RFrfoF $757; 
smfep -qfqcq ftefqr, 353 ttfi qq i 

3TOt 35tt 5tjq 5T 

(Income and Expenditure Taxes) 

teFFT 51 3T75R; ?fe 3175; ^5 55J 5tJ ^r 555 if 
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ifwn, 377177 (graduation), ST 37 ?77T, srfrr 7T7 3R, 
stfisilvt <TT7 3R, Traft?R 3R; Tpft 7T7 TT, ^44 3R t 
^ T^Tfa 777 TPO 7T ^ 

(Tax on Wealth and Capital Transactions) 

^-SJST, ?t7 spt, 3ffaf^FT T^rfw 3R; TT^R 3 r i 

■?? tRfStf 7T 3R 

(Commodity Taxes) 

%^sff4 ^rHI5*l 3 <i '31115*1 3. 0 Tl 717 3?T 

^43 317 723* I 

\¥ ^707 HX3TR 3?t 3R? t* 777 3THT % 7733 

(Non, Tax Revenue) 

3R3 *t 37>ft % 3|?7 33t err, 1924 37 

y!pF?R7 77*(7, 1949 37 777 1954 37 fcrfw 

TTiftTT, 1965 7 «HfA^ it 7^777, 7T7 37T 717, SR^Tt 37T 
37717, 3-7R 7T7t 7 tl*5p3<T TTRntf 7 «n ffrfct f4747( f47R, 

7 <.171*1 7T7 3TT3pT 37 77, 3T7 77(71, 7t7 77171 37 73K I 
3*. 7>7 77tm 7l <77?3I % Slf7*f7 3X18-^* 

(Forms of Organising Public Enterprises) 

Pi *11*117 777, 7t73t4 1 *l*fr, 7T77pT7 TTRTttTH, 
aflSlpR mi PiHlW 7717, 7T3* ^441 Pin I 0 74 f tfali' , ST333* 

771 pR777T7 777, 4lpJ|pi43. 33t ‘4T7rf\37 777, f7?ft7 
3RTT7, < 0 + TTtTt 37 7r<i4«i Tfitfit I 
3TT3 7R7R 37 ^43 3V*-3V= 

(Expenditure of the Indian Governmrnt) 

77l77 <a in 1 l 

3 13. Tt57f ^ fart 57777T ^£*?7? 

(Financial Conditions of States) 

TR4t ^ fTTT 7Tr77 TfPTTT, TRTt 37 377 37t !T|f77T; 

177 % 37T 7 TPnft 777 7 7T7, TT53 773(0 37 fTrtfa forftr I 

3«. 7fwtf?t7 3r0 3^ 3TT7 

(Revenue From Sbared Taxes) 

%*jf3 •dmi4*i 77 | 

H- TT341 3TR3T0 5KT 377 3*»t-Ho 

(Excise Revenue of States) 
tttttO 7H7 t 
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S'* 

Ut’U* 


SfESttlf 

To. It;? OTI 3 SF«T*r 

^ (Central-State Financial Relations) 

7I5tft % VP. %HT fWT tm)' % ferfw ?T 

tfcirro; ttptI ^ arm % f?tt» st^r; armfr 

t 

t\. fH\ vn u?.-v«c 

(Sales-Tax) 

My vk <rrr sw =re; Tmrra 

Ml to, tptsr ferf to 5f?r M| Mff TO smrfoft # 
tfsK^t, Mft to snrm, frafor q<r, fftro; n^T <t®tt qhT; 

*f Graft to spr srarc, toM ftnfir; ^ptww srfa artM 
i\ ftrcafro, t^t $t xrm tt stnqrr, ftWt 

eprrqn: i 

Yt* ^-TTSTq Tot-V^V 

(Land Revenue) 

^Tttrpr ofw $ittfhi ftnfiiftsr, v[»7Tsrfq twifid 

%«3T I 

*3- 3mtTO ***»« 

(Other Taxes) 

ffa OTTO; FCTR TO •tfVrcfsPT ft OT, fsfBB ^P, 
Md ^ % «J5T *1 cTF, sN'dMl J 

W TXntf ^ 3ttfa« S^PFT? Y^.Y^ 

(Central Assistance of the States) 

tx toiM TOqitff Mr y^vs-yh 

(Finances of the Local Bodies) 

anM* trfprar; Td-suMt*; ir^TOSTMrrtr, ot 
to 3tMk, Ttroaft ^y srww arpr; ^rpfhr spiral qr tot 
er; ipraFfy £ qfror t 

v% TOdfa TOntsfi % izz VTo-Yx? 

(Taxes of the Local Bodies) 

TOftr to; to wff <R?r,Fr tot to smrrc, 

TO ^ R, *(*? TO, OTfcT TO Mfa>T TO ^5?f; Wfr 
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3^(1 3^5 

cf^i diftro sr, tpn Jiftofr ?r ir srtt; ^ 

SUIT d<pH«T ?RT % 5yT fFTT ?T?, JTrf^ft TT 2Ff*H?T 
*rmT, sirnrt Aspire erar Ffiftr ?rsrr 'rftf^fa *rc srrfRf, 
q^3fr 3«ir ffcPTaft «r ?rr, mdT^rfr >r ix , fa?d? h i 
Xtt ttaRPIcT faxT 
(Plan Finances) 

anPrv P t iI-hh qfwm, iNH^r a*rr 3Tft*ftF>rcr w- 
s'tcftt *r srr, *fprt fJnrfa, fa^fr-ijefr 3pf - ar^ f i, snfSn? frzft- 
sr *£t sr»rfa-, «tmi m hit?, factor msrc, 333R fcrfa, 
sr? Jr trnrer % f«ra ^ m, wr. srapr sfo qtdT 
area, ?^FFn, ^trT iftsrcT % fat* farr i 
Y«r. sftrft EtT^FTT #T fHCJ fh^T Y^«j-Y>3SC 

(Finances of the Fourth Plan) 

3tft rar, sj’jt, tt^t, *n£ ^r Om, 
3TfclfejT *rmt JTTR *PRf, fraft fa^ST % fan HFFT, fastsft 
*rm, <PTT fa%9T i 

Y£. qfrfw — 1971-72 ^T 33R Y»*-*s3 

(Appendix —Central Budget for 1971-72) 

3nwr 5T5R TPTT tfsft'is 3R2 % 3R7, sue *PT fa?T; 

3 RRST TT?T JTWST ? 'rFR<R I HTfanfl «TT *TWRT TTlfcm, 

fe^rfr i 



(INTRODUCTION) 


?fe — arfanftmfr €t rmnsfi k dto fmr ctt Tram 
snm f^ftir am fkfira «rr ftkaa *t ^ ^mr ^fk^ra § 1 
it^t fcnr k anmk ‘km 3 tfe kma’ ufcrfed T^r k it* m^r 
k ‘amd’ ddm •MHd5c li t 3k 3TPI 3T fafoa fom fj ( TFR 

% 57pr qrr fkkmr fem | fkak md % sm ct^tt 3 ft k mif^a 
WWdT ^T ikk^a ^ l a?T?m^ dTO dimit dm H><l 3H «t«T*l ^ 3frt dd 
k H)3> dT'Jf % d3 I ■dk ^cik k< "HlMdl" 3>T ^ I 

fwraf k amt ‘fskmicTT' am* 31 a* k *■*> $1 amaraf am mr% 
mmfi *r foi^a fakmr fam | \ mftk 't^r arm at *ferr fkma' am* 
k at* ’t' j i *r fkkmr Pfi4i ^ 1 ko 3 ^° fn~i k mnrt 'fkPws?*! 
m* qtfafcra ^^ramt' mad wt k ate tea % fkfrra a^jat <rc 
r^dTCJ^ fk^r t I mik + <ldN % RrsWf , *T ST3HT dm ITtd 

*Tf k aafdaa, fkfmi *xf k ^aakH* snwa t dm ttwt ara at ftfVm 
aawrar at aanr mm 1 1 

m sa sfirfma k^tet k ate f?a % ana, rrt dm wt 
mmaf a^'i ak aTmar it | \ dvftmft aianst % sm k ated-qaa*? 
arnr k site fka mafiaa mi k *a fkkaa tear am 1 arete k at 
aaat ’fstercra m* ^Fnfk^d’ tfr; far nfkfcsd jrff k, kW {mr % 
dm q^gsff at ^tf?k, *tww mmirak ti kt kkf mrs 
dfr fw, fmg m^tk 3^rd % fkfmr j^sf k ^irh % fir^xmi % fdfkd 
q^ddk kt dmik k a|d amr am mmr mnrn 1 1 k at w 




^ sita to 

% stt^t ft 5 i 555 fton rr 55 ifft<£ | fa?! 5 ® faster 
5 ft »^oft ft srrfirsT tor stt | : 35555 % tore 5*rr 55re rere 
55 torer i” A 

£rtor 5 1892 ft 5toF 55^ftre % rror 51^5 % 1922 % 5torr 

aato ft to to sm* %t atorer it % 1 srsre % 

sr^HTT ftftp tof 55 57575 5t4i Stfamtoft %t 3TT5 55T =55 ft cRT ^ 
% 5555 Jr I 1 5Ff; 3fT5 % ft ^jftft 5T5T75 fa-gRtt % 5151 

fafsits to % srmftt % fito 5 Jr tost crt fJr^r 55 sr^fn tor 1 \ 

g??W % ft*T 5T5 if tJ55 fjftft %t 577551 5T toT75T7T % ar^fTTT 5t** 
555 57 toT tor W | 1 55% TtT51^ 5t* 555 % 555 ct5T 3TFT 5*5«tt 
T^aft 57 f5*5RT5^ tor f%5T 55T | I 

1920 % 595T5 srtotRT gtot % ftto to % tore 57 tort % 
qffalcR 5fe5f5T $cTT | I 57^775 % fftl£ 5>o <ft$ %t ftfto 95Sft'V 
5(55 $*55? % 1928 55r 1 947 % 5SWfr % ^T 5%^5 | ( Hit %t % 
^T5T5 % fffSRfr 55T fftftTS to 55 tof7 to 557 |, ftto 5^7 
5?5rT5 5 gg: 51575)- to %t wmm 5T ?5to tor tore to 55T 
I fa snfcr 5TW 5 %55 ftft g’tfto tof % to ^ rffT 5T5 toT 5TT3r 
I, toft SftT 5T5 (net Jncome) 51^ gftff | I ft to 1 947 % 5F5TT5 if 
555 to % 5515 *mf! to 55T T755TT’ Ulto 5 35 5T55ft 55 55?5 
5 fa%55 to 55T | faf5% STO JTlfwft XT5%t5t5 75551 %t 3^1551 
5 3*3 515 %t 33Tf53 «PT 5?ft I 1 1 930 % 535T % 3*it 533 it 33T 
53 533 % JJsTT tofft 533 5 Stfto 5to ft '3373 rerft’ % 35533 % 
373fa ?5 5»T 5^t 5F55T toft | fa fato; to % 55T5t 55t THTto 

555 % fatoz 555 ft 55 fa%55 vft^r to * f555 5i tor -5T5 | 

■rffa ^5% ?if5 % an555 TT5%t<ft5 5555tto 55 7TC? ^p\ 5 x 55 f55T 55r 
ft55TT % S5T qt TO fa%55 5ftto5 $5T 5tf^ I 

^ ft 5755ft 5555*r %t 5nrto atRw+jr % 55517; 
«T5ft %t sr^ftr % to^ afatorr 5 toft 5 '< ^%ft 1 1 a f) 5T5- ^ 55 ptt 
ft 5?r tofa 3755T srtofft %t ^pr^ftto atorrsff snr ffaft % 55rtr 
f%ft -^ra ^ 1 35 575 x 5 ft eft^ toft5 5to 55 35zf)5 5t5 555T 5Tt 
tor Mill 5Tf^tT 1 5-ftT, 55T 5755 Sfrfa ft^^rf ft TT575 ?T7?5 *K 
tor 555ST 5RT | l 

55 5 to 55«5 % to 5tot5 5% ^T 55% | : 


1 Papers Relating to Political Economy, Part XI, p 64. 



rite fact 377^ felw srir to snftfr gur^rr ^fr^r 

fiftqqftqT 3THm | 1 V% tft FTO | fa rite fact % ^ STlf^T^sfi 

tR ur feqn: srFntnr f 1 qqrpq % frit* tf^i amr % MX qx XTstetite 
ritfq % 'srsrwf tt qeqqq rite fanr % sn^nra - ftor srrqRqr f 1 fo?g 
Tnzfr rit m&ffi ffqx rite Pm % fq^qx ft^T qft 
Sq qiqcq if SiqXTTfxqqt X7 qferite qqqtfRT 3PRT | 1 

*W q *n» TTTT 7TT qFcTT f fp IR+TXt qj?T 3TFT **1 t sftx 7R 
qrx qqr 5 ?? fa^FT rite Pm *r fter | <r (p'xttO’ wv) tt fiteqq 
®$t srifaer q trti ?te gw qfr ftqr i g?rd rite q^ =it fnrar | 
te qjTiT 5 rtti % qqrqq sqR 5X1 ri qiqftecr ct*n stft sprx rit i^rit «rm 
artet f friqTT qsmr giT Ptsrt w srr it xraritete riWcf ft 
aRaT wrfas fnrx 1 1 % te Tte shtr <ri qtfq tx qxxrO 

3TPT ct*IT m % Sfctete % ft fa^TT ffaT qrffjr rite qCT ritfcT 
3R7T ririV qqt git q^st & qrqfiq^f TjFjqf TT Pi 'I IX rite Pi cl *T *Tff 

fter qif|g i 

3te ^ft ft qqFTT fMdvt rite Stun i fV.*t* qxrqf % ?WW q ■jodt 
1 1 vnxq q xnp«n 5,000 write wff % g?q rit xrfsr wft §f 1 1 
5 ^r qcoTTtr s vsSwT tegan rit x*)qd ffin \?HRq ritfir 
«*R4T3ff xn fs&qq rite ten it qft fter qrffg, friq qirit 5r qqxr 
qrq# qr^TTXt fW % Xntetqte ri f ZttT fxt^T rite fact ir 
fter qrf?^ i 2 3 srit urn mritl Prt qqrrit % q ft Pm 
77 ritu f^cT ri ftxr qi^ fqqrr qxcift m ciqr sqq 
% 1 1 ^r niw q qq qrfqq WWf rt qqi%5i fter qft 1 1 

rite fqXT Tqqq — 3R |rq rite fqw % fqqq %■ qRR if qqf 
q^ir i qqqqq ^f^ifqqr m ri ritqr Ttct ^ aqqqq arm qrrir worrit 
qr xfxqq faqqr 1 1 iteri q riiq: FtcT rit qqq-3r?rq qfxqnrnj fr f I 
^•o inro gqrrqq ^ *q> qf^qqr ^^qaT’ qrqqr ir f, qxm 
qx ^qq| % xq ^ fqqrx qqxr ft ritx fqxr % sretnw qq Pfr ToT ^t 
xnrqT f i s ^ qtqf q qq q^ qqrft f te xrqfx qixq ir tp. ?qqf % ft 
q qxqqx rit 3iffe ftqfq tt sr^qq Fwr arrqr f i wq qxnr rit 
sirter % qqR ?^Tf qrqr ^nm f i ?q qjqrq q qrrit 77 iqqqq 
ftetf : 


2 A. R. Pre<;t : 'Publu Fn*«ce\ pp 15-1$ 

3 The Go\cwmsot, considered ss a unit, may be defined as the subject of the 
study of public finance, p. 9, 19S7 edition. 





(1) fRt % it tr«T qRt TRU 3TTRtRr| 1 RRT fR* 
sppr *m sjRdt 1 4k ^ ^ ^73t |, %$ ^Ttg^ it «RFRfr ^rr 
% ftft sftT % «r^3fl TT atqf^ 3fW cTUT R*T % Sthm R fe^T 
3TPT5W | 1 

(2) if? Vt 4PRf art^RT 1 % RRT ^3^cT fc'R 4*ntT fkW^T 

fit ?tcft | i zzi^yn f flrcr, pr it sr 1 1 rrt 

?tr<t n 3mt sn^r r srfvp? •mq qR q ?tr srt *t Rf 

?rt> | ? wrr %^T3r> r qw 1000 qrd? qq Tifo RT *m 

qrtsfr | ? ant r 55 m *<r *f» | ’ ^r frr it sft fw ftp? wrT 
| % xra^ftfiR; s^pmn srj qgsr % Rfeqt ft st^mdi ^ ftiTT r% 1 1 
^rf^ttT 3R str r fRtR fraT | fa it faqq stqqT far?q fir f*P£ 

Ret I <R TT3Tfftfd^ qfauU4t R T?t fa^R fa^T RdT | I 

( 3 ) SRRft Pwfl % *t ?Tt Rtf 4TtfT I fa RR^f 

faRq'tR^t *p*6nfap fatfaqT, Rfanfr r, rr RRtnft r ^r 
nwt q^rr 1 1 *tf qfcfkftfqt ft Rtf% it fatfit Rfar rnr ^ f, 
smfa *nr R^t I, sr^pff r fth>t R*t f, rt r fqfwr 
*trr aw % qfotpq, tIrtr %• fr ?r?rr $?r ft Rt-srfar r 
JPTTtf SFTtft I I >j'iil£FT % fat* ?FZ %• fd7>4fa W % fRPT it Tizfiir 

Rtf crqv ftRitT r sto qfqr 1 ?*fa srftffaftf htr<V foqtR r 
szrf-RRft tf*tf R^tfaft f farot q^nq q-sm | \ 3iijt w * % Rrt ^mr 

qfe ^ ^ Rq qqq d^T q.T% TV T^»T 5TOT 5lfw «R SW 

RcTI ^ I TK «M«-4 q ?ITq:Rt fq'rfqt «pt ^TR arq-«R?m % 4OT- 
4Hn tnft r ?1% qi?r qrr ar^nr ^rtt 1 1 

«ft^ f^r % €\ fwr mwr 

H«q q, q? | ft; hit fq^r an^r q wft at^-^t^qr 

% 3TEim^ ir R'q | . q^% ^r giqt qrr ?mpri | , 5 R ftw 
qR^ ¥t wr fqfq r r\«®i qRqr ^ ^'tt fqopft r qftfpqfd q^ 
?rsrf fRfl aw-R^qr ^ qqf dqr RpRnfr #■ sr^itt r wir sr^Frf 
r sf^rqvf r>tt 1 1 

f T ST^^TR Hk it TIRTfq HI^pfT ^"1 JTTfqf cT^TT 5PJ>T R 
ai^R fRTT RcTT | I fRT RR <J3q qt 3TR qT^T | OTR 

Wftq fRIT ^tRIt ^T dldf R 3TRqq TRR RFq it fRtT «tRtT ^ I 

sftq^t f^Rt ^ 4 ^itt TR*q suft it ?nqqt r sRqinr 

fRfT | faqr srt ntr ?n=nif ft sn^t% % f?n* 



famr rr%?r 


X. 


snmTTT mtlft | cT«TT ^PSlfeRT TUrf % ^ 3tRWm mT 

srr«r mreft 1 1 

Ho SleCT % Sf^tlR cftm fafT £ =UmUT tit fmUT SPPft ^T lUmT 
<?rlm ?Rnaff mT 3^ <T*rr &k *r | 

X$%7 *ft 3WWT cfftr ferT g filcTT t 1 Sff TO! faff T Hfo n^Wt 
ml arnr-sw am i*m tt %rt ?T mumi sraf mr srewr glfTT 1 1 

ST« TToTg ^ cftm Wrrj3ff TT STOUT PUTT | TR H?JT3lf mi I 

f*prr sit, =R m?n, smr-z^nr gift ti atsnr supt |, fmr§ fmur 
% fir^m mfsur *r t smu qfr i tit ?m *t? | fm 

vFttV arm tun «mr H3T % mq *r pt 1 1 

rit« fnxi'n % w^nT fan *t mtm nrmit % am arm 
n*mriT tngusT mi fa%nq fmn mmr § i ^ur sr nn fV^rr fan% 
*ra ami mr rgxj^sT $err 1 1 mum *t xuf % ^ arm | 

fifin', trar itemr mT afe % Tm^ nta» «w tit fasm Vn 
^tai 1 1 1930 % mfam jttz mm ^ gifa mu critftmr Jr *rtf * mug 
«umi tit nfa mT *r*ft sur tunnr mt afe ^ fax* Tic£f ?r am a?ft tit 
rilfa tt ar^T^r Purr «n i area famfmr §gT it 3trfam frnftm mr mfw 
ntm wa ir at at gtiVn mt a?rft % far* mi ma finrr armr | » 

§ir % SRr am; % aqi vt)\ mu timz n rrmn ^ gf 

^fhfJ ^ Jr 1 960 mP mrmi trj: jut 4,ooo vcte tit mr Trig 
w\ ^fmrVr fmir mrr 1 1 

Tan (Functional Finance) — 19m TmTUT it nfefeg 

«r^5Tr(«nft § %■ mrtfr ir emrcmr ami grfrifr *m?r *ft fmiT 

«TT I 3TTclf% 5?STl, STT^UT ^ ^TSl, f^TOT ZQX ^ 3lftqf TT fmrW 
ctaT r?nr^r fsu^ fm* fq^T ^jjfr mr ^ ^r htcT tt^zt %■ rnir 3r qng 
frisgir M - mr q i ?ma> ^ tt^t ^ mrirf mr juur arrmT 
«n tc 1 1 1 rt^R ^r«r, tit ?g-tu % g# ^r 

tt^t mr fmrfg . flmru % fmj qfagR, srrfe qrr rift riTt tri 
% tt§ afirnr gr fmr i ^mrrtrir smuar it %mr grsrr hrr! qmff urn 
^T tuh wt jtutt m i ^rrPm tut mr gfgtr tuzt Tft srim qr i ?rftm 
ritorit gmafi it gft gmur mmrit qrr tujt % qmri it gifirg ft ift 1 1 
■Jttiur ti^ tiJTR gmui tumrir arq qrmr 1 1 mftrrt tut ^ Rrnr 
tut 1 1 ^rrifr ^r fmtftr, Trmru, mtR grgr, fa^i g gft r f mt 
5rictn^r §m, gife mm tut % Tmarif if mPur 1 1 

xnu gi mr mgrtq^tTi 1 ^ % mug ftm m 



gg TOn I I 3T5T TTTO % tr IJT5TT ^T, TOT 1*4 l«T ^felTTT ftTO g^f 

ffororc wt jftflr arrf? ^nff Tt fen toto 1 1 tf’ft tic^t % toPfp 
fertror sft ntfa tort? ft, from fefm mron to ^wr, ^ptt, 

tfSRK HITOTt # ara**TT TORT, TOS TOTT TOT % feTT^T *£t fsTOTTO ^ 

tot* tort, TOfs toi to toi fen toto 1 1 stto fesfer ^ff *t ^ 
^mn: arvf tottoto w |, TOtfo g*r% fro* grot TOifcr 

totoi t 1 

?tpr it TOninfa iftronTO *r *Ttam toh %■ hktoi it %ffern: 
scrpRnft ^ atot to to^pt fen tout 151 |, ^tott to<i it snrsftfeft 
^r H’wi *|f5 % wri n?5?r fet to% £, «ft %tot ^ 1 1 

gor tttoik soft hot n^t tot *rrai 1 1 *Cl*it nTOtnfn zftwr frre c hr % 

ST^HK TiTOTO gfetTstt «pt top* to TOTOT TOT TOT it 3T4-5^^TT 

€t ^to: *swt arferan 5sr% to | 1” 4 

anfetr feitsm % wt tt ??t «t^j to fa?m tot feu tot 1 1 
feftror stxt srmft^naft to toi fen tort, tot% fan ntTOr tou TOtfaro 
tottot> to srotsr tort, gttiw *3Rr ?t*?t to % sztor it gnrc tort, 
anfs sr fafenr w) tottoV |, froT% TOn totottto % toVtot Rff tot griff 
?t s% 1 

H>TO fsfvT % 3IWR ’T JJ^T ^5 TfT I I XT^T arif»I^ iftf^T 
Ej f^ojT % mi*V % H-iy, Tra^cfni 'frRr si ^«'<.«i ttctt ^ 1 ptrrt snt®TP 
jftfir ^jfw wtHtr »t%t wfe ^«rr ski sr 

1 1 air^^ sfe ^ gw % TR^Tqhi fftfa sr^T 
TOtftf to gfe g»TT 3iRgq^ ^mft Tt fqisf |tr fi^'t g^rfir 
% fgrr sfiRT%r fKiT grgr 1 1 gigrfgT to gro grro^iT q;xt ^ 
wt qr sto fen giar ^ 1 

q:xt sttt wr nm g^fn % fej-^r % qfawr fw 1 1 grqfe 
wk, gq?K Ksm wj srt sini to fen ricTT 1 1 wi 

^k sifror 31m wr Rfemt >k totcti 1 1 wnrg srm tx ferrfwr 
^pft to TOta «FTt to vft g^ro 1 1 sn nr«nft ski snfti: 

Egfenfl Tt 3TR TO fqTOTOI fen ^icTT ^ I ?Trtr^ ^ ift y.ft - 

TO' , t fen siraT I fel% SKI £w TOI?t Tt TOT5n TO UTOlV | | JfK 
jflTOT^g SKI wnss it sfe ^t TO gTOft I l 


4 Fourth Plan Draft Outline, 1969-74, p 344 





srhr 6m tp: fmrcrsrto fern 1 1 rpr stfrafar rm 
jT°n^ ^ fatj fm mrtom 1 1 mtf mm mtmtto % m^mpm *r *fz 
% i gaft fMMfa v^gne r ^irnpf mmt xiM+kV Mt% mt mY fort 
^kr £ » srpr mmt mt M«RfY mm^sr =ftf<r sra mrimm gfs t>& | i 
fmrro jpttc'Y mmtm! |, fNfortM mV mmt Mfar’i % faq; mYmmt* 
% gimn ¥Y *jfo 5i?ft 1 1 

MMgw MRirWr mmt fmk HVfcf % yif \Jw* % mot n mfer 
Ml £r YpRft 1 1 ttanre Ml Mfe ^ fg\r ^ <t1m otm CiRr mt 
fMMK srrmT | » ttot rr mtc 1 1 fmTMMR ml m OrI 

mm % trern % *n«r *rr«r mrmYm mm m* spttt Mt ms $ 1 Mm M 
TIMMlM MM % MMkY M M§M Mf? |1 T^Y | 1 ?Y M 1969 M 
1 4 gt TT fw W, fMM% WCT M*WI 85 SJp757tT 

mmt mmxpm % m^mr mm m miw, firaft $t MaVrrfofl w\ m?m 

zmx for xImmr m?tm fr zjz mt mt mcmY 1 1 

mItmm spiral % mz: t"t mYTm srt trm m?t amr-sw mrrt Mifo 
*Y MM Mkf M> Sitkl^M fMM MMcM | I MTffM ftfMMTM Mlfa, RM 
iftfc cTMT M7OT l> fair Mlfo ffWRft XR^ff 5TTT MMfa MT AMT RM, M?M 
MMT MMR MMt MM-tMMM % MI^M % fMTT HTMM ^3MM*M £ fMM% gTXf 
MZ«fTMM M f5f(t M MfmT fMMrfr | M«TT f^MR Ml Mfe fRTf | i 

SMT: OTpM MlT ferT Mlk ^1 f?*?ftT M MW | I 

5MTT 5T5T M MtMMT3Tf gTf TT^ZT Mm ^ffMRT 3THT WT 

tRmtt % MTtjrjf rr MngfsM, fa^k Mimfr epT mmi mm% 3trg?cr 

MM M SnrfM MT f^iTT | ) TOW Igxrz 3TPTPT $ JTMMt f^fixt M RT 
ir srgM- M ^5 ?to f^- 1 1 



fofTO fee? 

(DEVELOPMENT FINANCE) 


farm fenr % ^ arfrom | fr fggfaa agT ^ff g 

anfsRT gfe cHTT avtft % f=TC5 am RTO ^ g ggi TO^gH? 'ZfVX 
| ggr aggr spsrg | i gg % 3 n{^ fWrcr ^ ^ i r j n'<r % 
am ^r% grf^ 1 fafatf amt % fafro sfr 1 1 ^ si^t 
gr?^ % frr^fi agr aaft garwt irmar gg ^g-t fsprra faa ^ ta-eggg 
tfg I | fsppRTJTta 3gft *PT fg^gaitj fagfaeT %vft ^ faiUoilSTt % fw I 1 
^r% ectzt % ^-q -vrV ggg-gag ^ 1 ?a*rt amt anwa^ra! gqr gtaaiaft 
% 3T^TTT (tm gra ^ £i!r % 1 

3TcT Opfffga &ft n Ticflg FTsn Ufa agfocT forfarT ^ft 
oTTOT g^a TTT % I 3 T 57 farfag lat *t ^TSTcTT * gf <T | I 

•<TP> -ram VK ft^ftTcT T^cT » q m iq icT aqi g^T ra^FIT tft fV3&\ 

T^fr 1 1 ggg ggr fafagtg *r ^ pH I, a* 5^^ ^ 

^ Tfcft 1 gg am sag % fgagg ^ 3 nmar ^t aia I, ^ 

■^rgg *gg -m fatsf |rr I \ snregmT (infrastructure) ^ gt grgt 

T^fr 1 1 

gfo faa agr fgg:ra sgrnr gtat ^ ^ grgfm ^ 1 1 ?a 

M argrtg agr fa*n gNi g sggaa ferra Ttggg *rc fagr ^taT | \ 
<M+rg w* Tr armT agr fasft m afa % gigSr TirSt, gf ata far nr 
^iggg & fr ?rg 1 1 fg-ggr gg g:x> *T ggi fVeFn ^ gp<r frgr 
^tggr, ^ ?rgtr, gg gr gg; gfTgrg ^it ^ *rg gt?r 

fggro «rg?gt ggggg g> arggr gT Orgr grgt 1 

?g gg gr?rt gt gg grr^ % for fg^frg gr^gx ftrft grfgq 1 fefW 
^Rgr kx gt antgg fetfg ?r*n ggfe ^vr% gr: pft \ 

•^gr^jr % fgtr gfg ?g ^rfgg ?r ^ 1 % gr^RT ggr?r | at tralf 
f?nr sr >5 ggr q-^rrg %■, a^r gftg % grogT% fgg% fat? g^a 



fans farr 


£ 

t aw-Kpr ?rawnr cr , srT *Ntt *ri kT 

•fttpra ^TMT fpn 1 wft f^FTHSlte hff *rV fS( f^lWTq | I 

Mir ?rm jim tfivt wt Utm cm ?mr 1 1 t firsmtim f?m | '• 

(t) sift tsff €\ mitt mr | fwr m 3: sftM w 
| ) 37 ft ijfrfr mr w »3f«pri 1 1 % far* ktut, ttFthr 

cWT 5f6T«T *J* T»ftmnft tRT 3nfrn % 51 T 5|<T MR t, fcR *T^TT*Tr, KR- 
■?»jfR cmi a&froT % ?3T arfM Triform! 1 1 tfterte cmr ^tht 

arifM fwdrafo: ^ftsmaSr t, Kfnrsmr forfacT sRSir 

^ftalfcpF <rfcZ It f^TpTcT TTTmj 55T Tgct KflT T^lfo^mT ^ 1 

(2) 3TtT fwfoT tsff ir KSKT T7 TjR 3fT 5TTT r*m ffR?? 3? 
fqq KWRK TW I 8ftt FMKT ^ KRRK TMT I KIRT KRS KcpiR 

Kt ^rsrr 1 1 mr 5?r oT^-Esr^n ^v} irtf ■kri, vftfas 
Mnfm Km ^ k% krtt k im3 tt wt km t?'i £taT i kt% 
’T(K $R MTTCT ili n %t K^V » M 5KI K SR (TKT KR % fccTTK «ft W- 
KFRT ^|cT I 1 ?K^I form % Fcm M % 5Rr^ Tv faSR SHR 'TScTT ^ I 
’Ml tt ursfR it «(§« mr TKir F»iflt> 'bkttt't m t! hr KT»}cn 
% faWT Wit * Pm RK: 3TJRT TTf 5TTI MM* T^V TTcfl I 

(3) Vt Wf «* KTTmr Tf MR TfT | I 3K% fsrfaw JJ^lft * 

sif fens smf f^rr srnw 1 1 KfK wt kk first m si^ft *r 

'tKTTT JlfKKT KfeTRt KlKlfji't KlfM eTTT Tfd^l'idT Tt pdA K 
TO ^fr I I ^ TKR R^TT Tt ^KfT 3fRW | I ^ tK TTMT % 
rtir ir^f 1 1 

(4) M ^ K ffq- gnr KITPI 1 1 M HRTTK tf &X 
RRfeT ^ f5TTT W?[ Knfff 3IT^9T^ | I 

(5) TT ^Tlt Tt %Kt feT JZ % Tmrj RTTfMT %, FTTTK M 

K|cf mt 1 1 Mrt Bimf Tt sfcr^TMk T^siTt ?m 
Kmrat K stfHPriUsf sra fair | sm Imrcff m kk Kfrr 

TTKTT3T I | 

(tf) ^ trtIt STT HT?T ^'r HUM f whft Klfe 
% him ^ t?V | J mk tt arm |K ttc^t an? tt 1 2 sfimer Km 

t fMfM trft *f s^c^r 30 sta i I fefim t?rt ^ trk 

rt ^frr sttt sntKT hFtti ^ mr tt Fpt r t Krrrr 1 3ikTimwftK 
k^Pt (fiscal policy) Tt Ksr ^ffr rr T^mr jtir fr Kwr | f s?^r fMfer 
■%Sft K fTtflK TKTRl' % ftTTT Tt TK'l % TTTK T?.KftT KT KKT ^ I 
TftfcOTwHwfeffsif* 1 1 irfmr urn Ktfir jramij) ^ ^ Ticfr i 





ftR> ffrl 


^TRcf -jfr 3T?T faRfacf ^5i 1 1 1951 5r arnr Ticfkr 

snRRR %q?T 5 stfasicr «ft, ff^j 1969 it r? ^rict 12 sfcrsTcrqu 
1968-69 ^ ■STRsT TOR R?t 3TOT spraf 296 1 RTTt? ^RR H^RTfacT ft r|" 
| I ’faftRcT qqs ft 3IP7 RR HfRR 2,347 *0(2 ^rR | I ftft faeJRPC 
RPnPT 5,300 Rpfe ^Rf | I 1 RRRtfYRFJ 3fPT 1968-69 if ?IWI 2,605 
*f(2 RR^ R?[t <T*TT «jf5ft*Rr 22Z *T 5TTR 1284 R^t? Wt *ft I st*t f*TO- 
*X 3,889 Wf %i I 2 %?? cTOT TT?Rt ft f*T 3TFT RR RfWFR HRW 
9189 RRte VW | 1 1966-67 *T ?Tq RPf\q 3nq 1960-61 ft ft*T3T f" 
smTR RR 1 5,706 *0t2 ^ sft I 3 WH SRTTC RF?R ^RT^ Sp?T R 5PT TttzlR 
3TTR RJT cFTRR 58 RfftRIrT RTR fRq^RcT RTRcTT % 1 3RT TRRRRRiR ftfr 
5TTT RTRR ft RPffa 3RR R7 fRR^R’R 5lfTO RfR RS R| | I RTRt°r tfft 
if ir. RTR^Rt g fa RTRt % 3TRTR % RTRR R?T cPRT RPR ftfr RT TT*fWtT 
RtfR % f RtT Rqfef RRRR R^t f*FT RRRT t 

fRRTR Rtfa — 22 ftf 22 fRTTH ftfa RR ITr; RRfScT *tfW 
RTOT | Rt RTT fsTHT, ft* STTRl^RRT RRT RRTPTIR Hfft 3RRTRRR tNiaff 
RR RRtRT RfTRTR R RR oRR RTRRf ^tcTT | I OmR Rtfa *t fR*R TOT 
5^|:~ 

(1) RRRRRt HR R sftSfoft ft RIRfRRRr % RR RR ffttR SRTR IRT 
■Rlf^t i RTRR ftfacT ^ % RRR"T R^ I^RI ^tcTT | fa *>R % tifrm ft" 
R^T RRT HORSTR* £TRT 1 

(2) RrT xtiftft RR RRT fRRT ?T RTRJR R^ff | 1 StffaTT 5RT 
RT fRRTT RT^- RRR ITRT RtRRZ- R^ ^ RT?T RTRf ft ^sHT Ht^tT \ 
?RlT SRR % fRRtRR ft RTRWRRTr | l 

(3) RlfRR fRRRR R arq-oRR^qr RR fRRTT RTRRT RIRRRRT | I 

RRRT ft 5RR5RI % f?RT q^fc^ RfRRIR R fRrT RR SffRRTR RSRRT 3rrR5R^- 
| I Rf RT R^RT qt%Rr RTRRt ft qRRfiR ft R^ft R’feRlf 2 

RPt Rif, fR^ RTrpft Rqr Rf5tfePT«nr ft RTfT 3TPTRT 5TTT $(t ft «Tl RRRTt 
^ f?PT fR^ft RTRRt ft HTRRRRRTT ^pft l 

(4) tqftq hirri rr ft rr^rt hjrtr ^Trt =Rtffq I fH fRRRT 


1 Reserve Bank of India Bulletin, April 1969, p. 459. 

2 Reserve Bank of India Bulletin, May 1968, pp. 594 , 612. 

3 Annual Report of the Reserve Bank of India on Currency and Finance 1968,. 



fimsr fftcr 


U 

XR l VXf, Xlftft «R?t cPTT fftftSTt % SITfax HfUfcTT ft T5<T ft 

gw ftFtrvx <r.x fftf^r *nrT ft Frxxr sx jjh fm i ft *r wfi xr 
ijvaf ftw appiR ffar srram 1 1 fftftsfr *t|wr ft t| ftft f 1 
ftsfr £«ft *E«r, ftcRXfrffa fttXRt ft tT«TT fa?5Tt ?Wlfjff?IWraV 

’5RT3T XXT fttft 3^5TTT ^{V SIR ft XTX ^ I TX HXft SHTPlt VI ST^TPT VRr 

■ 5 ft srrvniv ffcn 1 1 £*$ im tFK aftraoi x«jt XXT *ratxt 

«tt sow qrasre fhrc i %% w Raft sRfR l?r ft ft" 
ttwpi ft tfrh I » %*rft wfftr ft xvufipft ax ftt fftftx mw ftxr viffcj, 
fir^ qf xxfttfrqr rm % w qx*rcft X^ft 1 1 

xrxt xm ft wr aive fim ftxfft vrxt f, finm 

q fen r n rttr sr-vt ax sr^jr^ft trt i rr ft 1958 ft*RTft 
xrcxtx £?r ft ffttsft % arms ft xtrt qt^rr ir vftr vrxt ait i 
fxftx J^3nd n ft fftsr mr i v&vmr (infrastructure) w 

xxi ftxiq xtftvR ft ft xitfra mix % far* sisrxm ftit 1 1 

fftftnt ^ ft *trr ft rr rk *^t r ftt srcmt rr aw srr 
«TRfi 1 1 x$ aifaxif rr w prgvr xt^ artfiepr, vxtxt xxi srrxf fiiar 
ftt xft xxxr rer *n <t*n aiR «ppw *pft fftxRJiR jrftt ftr sfrt <rr x^r 
1 1 aft ftxrf fftftmt ^2T ft ^tr"t Tfxft f , ?ft &r % snarx 
ax viRt ?Rpt asxr 1 1 vixa aft «fWt ftRxr ft qi^r h^nat ft afxarr 
aa 3RTTR 3730 xftr xrft |, fftprft 1216 arxtf ^rft qpr yRrnr ft fixer 
I 'sft fftqtn TT 20 afftw f l mXRt 'iqqrftq RiRT ft ^ ST^IR WIT 
14 affTW *TT I 
faxTOsfR ftrrt w faftrift Rn 

1966 ft 95 fowuftn ftsft ft faxsft a^tiT ft ^fRR TT afWPT 
396 XRtS SIHT «IT, fiVTft 280 Vlfts STTR ^7 tpf VT §i!cfIT cPTr 1 20 
^ srx rr xt §vtr «rr i 1962 emr 1 956 ft xftx arx xxr rr 
ft -gvm ft afwr ft 10 afifsra afft vr xfe |f ^ ^ ^ f^r 
ftt xfe ft xff 2rfjR *ft ) eTR ft xtff ir xfiR rjfftjrr, a# ^ffirrr ?t«it 
sratw v fexraxfter ftftt ft {ftftsft w ftxraff ft ^rarx ft fftftx xfsr 
ff 1 1 1962 3XT 1966 ft xtq aff trfexr ft ft ft gxffH afTHTT 
gqft ft 3ffxx ft xft x«rt sfe^r ^ftrar ft ft?ff ft (^^vRr vtr jr 
TifftRR ft) Rft 90 afasra gf erar artfrxr ft 7 5 afcitRr qfe i 
ftR ft V^sicf ft XX ft 1 962 XXI 1 967 ft gtx WR ft ftXT 
5*1^ xtxfs 1961 ft 15 afftarx ftasvx 1967ft 28 afft?nrft- 


* X 



sffa faF 


qpft 1 ?F FtF Jt WJH %FT3Tt Ft Ffe 24 FfFFF ft, fasfa ^V 2*8 % 
JlfFFF JTfcT F<7 %i l 4 

^Ffap* fifsff | fa F,*FfaF fft fa^'w fxff -J^ral 

% fen; FFfcr F.f§q i ?f% ftf-ftf Ti^fra f^tf f ftffI tt Fifap 

FFflF j?tFT FTf?»? I FTFF ffa ^lf|TJ fa sft^RSt FF F^FF ^ 

fa FT FfaRfa fa* fFFT STT*, 3FFFT STF-^TF^FT % FT FF T|*rT I 

faFIFSitsT tsff if SIFT % rft FT FTFFTFt * =FFF FTFT ^T%r I 
sfapfFt FT fatfarff SITT FTFFTFt XT faftSTF ^tFT Flf^r I *5fr FFT fa^* 
FTFFt Ft FF*UFdl FT Ft FTFFTFt F 3FJFTF ^tFF FTfatr I 3FT 5lfaX ^ 

■srftrsnT ^tFT Frffq fft 55 ft fFFfa f* sitcFT^F fft i 3 tf-2ff^tt 

% faFTF % FTF FXFTFF Ft Ffe jftFt t, farTFF F FFK {ft* | FFT EFf^XFft 
Ft »-7F FFT FFF FT* TT SfaF^F faFFT | I 

SF FTF F> FTTFT FTf^TT fa WF FTFFt % *FT XT SlfFF F FTF, 
3FFFT 3IF-SFF?FT F FFTF F?T T?t FTFF I fa FI FF FT *?it F faFTF * FTF 
^FT ’Fttfa FT FF T^TT %, faF* FT^Ft Ft FtFF F2rft | I fFlFFF * 
■FJTFT Flfar, F'FFT farftF FFFff % FSF ^ F^t $ FF* FFT FFH^F 
-fafFF &F* * FtFFt FTFFt l 

faFTF Frgrtft FfafFIsft FFT FtfaFt FI FTFFTFt * faF^TF ffFT 
FT%q l FTFtffaF FTFT Ft FRFTFt I FIFFt, F’SFT FFT, FFFt^ FF 
FfaF,!TFF FFFFI FFT FFFT Ft*FFT Fffa F FFt FfT FT^ FFT Flf^ 1 & 
-F*F?F Jf FTTFT ^ ^tFt T^Ft FTf^ | FFFlfFFt F FfafaFfF %" FTF- 
FIF FfaFFF ffa FTfaq | FF^F ^sTT, TTFFtFtF FFT FI^ 4F 

F^FFF ftFT FTfatr | F^ftFT % Ff^Ft Ft FlFF 5TFF ^ft ^tFT FTf^t 
"fa FFTTFF FTF FIFT §t FTF FFT FF% STFTT % FTFF FFF«F ?t FF I 
vllF 5FF FtFFT if FFF 

fas-TFSTtF FFt F 3FfFF FFfa % faP FF FTFfaF F>FFT f^tF 
STTFFTF | I ?F^ FtF 5T^ FT fa^FTT 3IF7F |TFT FlfaF I IF FTFFT F 
FT??TtF FFfFt FT FFT STFTTfsTF FTFF'T FT ST^JTTF SIFT Flf^ 1 faFTF % 
FTTfnTF FTF F Ffa % F|F Jt FFT Ft F^FTF F*FtF F^FTF FTTT fft ^fat 
■^t%T l ?F TT F.faF f?FfF % F?FF ^ ^t faFTt ^!FT 3TTF5FF | t FlF 
^FF F TJFFF F FTFfaF FFTSft FFT FfaTSTT F> HTFfFFFT fFFFT Flfa^ I 
^F% F5FT^ FF, F^F, F^TFTT^ FFT ^FT? 3TF¥t TT FF IfT ^tFT l FtF 

‘ 4 and iP A Annunl Report, 1965-66, pp 30-31, also Annua! 

ivcport iyoa, p, 36 





n 

gcpfttoq ?mr srfr s^rnff % <&x ^ ffft <rar xraftft ^ 3*rfft % fair 
3 u?^ ^ i Ftrar, fefem mfe ? 7 ,jnf^nF ftaraft *rz vr ejjtt ^rr 
^ « 

srr^rmr (infrastructure) 3 ft ft7T3fr qft ^ftiFstt:, an fa? <r*n srfa- 
X^ilt (superstructure) ?t ftFr^lfan Frnr 3T n??! ^ i 7*1 

Tt^Fr % *rw % f^tcr Jtror I, Ffj snft *ft«r ^pft t ^ 
3?ft *r?r 3fi srm i 3^15^1 % fat 7 fsnai ^ *w %Tvj sftfftap 
stipn ^mrfaq; § 3£t %, arfc^r sftx *ft q^; 1 1 =ra n*rr toft nr 
spfta %?r<T ^cTTepr fc $ q$ |'mr sF?? 5? TPft ft wopi % fair 7ft 
$ 3 T| 1 

?ftV rttc ferr?rrc*r^ tiS* s & ^ ^frtrr«r gfar 37%? i 
nFcrau 3 *n srcrrcFT *rr f^nr sicrr 7=^3 | 1 stsTFrftnr &m ft trag? 
sfo §taft q^fr 1 1 ^tt to tn?£ F? 7737 rr q-rft m ar^rr 1 1 

Tnsrnft 3ft «nft q^3T TO | » wra ftnrftl 3733 n7 1 1 

^3CT qft CRTTT cT^TT Jjtosft WX 313 3Ttft TO ^ I 

533 toft qft fore ^ift ?t sfa | Ft snfa? sto rr 
sn’rftTTcrr % sntnr ^tt ^Tf^r \ ^ tmitonaft ft 33? ?r 

377 sir 5TI3T fc 1 TT^T^Vr %T? % 3H73T 77 333 3H373S | ) 33% 

str? Twrhr tra % 3 ? 7 T Fsto it nto ttt GrFnm (allocation) ^tor 
3 rfgtr i 33 % t i 37 i 7 33 i farwnr it frt^fhrrr to ?> anr aft ^'rft | » 
323fWT % f?cr felSTT % TOTrT cTrTtqft, 31333 STtf? % Ftit sm¥ 

77 fqfflPI? 5>7I 333737' | I 33T3: %3T3fj 37 fafttvT H73lF73> 7 =337 
3 T ns 3 strar 1 1 

^HVfT OTPTT tm> 33T to «FTt 3 mtRT % 3T?lt 3ft | I 
Fr^RT 33 tTHqftq qft ^rt 3rf5^ i Fraft qft, 3? tmrqT 
3^7373 I 

3Tt;3 ft ftWr, aftrnft 33T 1966-69 Tt fttaqrsif ft TFtqftq «3 
% 73t 37 323m {3T3 ffrfftn ft feuf | : 6 

{■F&? w %} 

toni rftrrtft rffarar 1 966-69 ^ftqrtftsRT 

1. fpr Cf*?r 3*3F?3cr «3 1088.9 1166.6 2728.2 

2. fft=7T|g7T 3TC to33 664 7 457 1 1086.6 


5 Fourth Five Year Flan, 1969-74, p. 54. 




5fNr farT 


3. Slfoa 

1252.3 

1182.2 

2447.5 

4. ?rrtfr^r cr«rr erf s^ta 

236.0 

144.1 

293.1 

5. *3>T <roHSR* 

1726.3 

15150 

3337.7 

6 Mid 14 Id rTOT 

2111.7 

1239.1 

3237.3 

7. fsrar 

558.7 

322.4 

822.7 

8 Marfan c^qstH 

71 6 

51.1 

140*3 

9. srtTi^dT 

225.9 

140.1 

435.0 

10. •xTxxnx fasto* 

24.9 

75.2 

315.0 

1 1 . 5KT 5RTM dMT *4 Tf 

105.7 

100 6 

405.8 

1 2 tr?, MTMfr^r ?rqr 127 6 

63.4 

237 0 

1 3* ftat mm! m:i McMi'n: 

100 4 

68.5 

142.4 

1 4 . 

19 4 

12.1 

41.4 

15, MM cT*TT 

55.8 

35.5 

39.9 

16. atfM 

173.1 

123.5 

192.3 


H>T 8573.0 6756.5 15902.2 


W fafaMR frxFn % ft 1 1 qwr^ 

^STt % TT«r^rtM jvi TT^M ^TTC'T MT 40 Srf?T9Tcr f, fV 5 ^ fV?TO" 
20 sfotYd Mt Mtrf<d t 

«t* gsr TTcfhi ¥t Mfe % f?nr 

twr 3traiw f I sptWTMT (infrastructure) dMT 

ftrsn trfr ^nf swmt nfxmx fortor $€t &rnf 20 m % £t 

SMTM fsWT |, fJFrJ atfaWTT?^ (quick yielding) SI> 3 Rft ?T 
5 tVei ft tr^ai ft, f^r vx ^pt ^ ^t =rr tf'nft 1 1 aRCTmr 
xr^x jfI fhrt Mrffq i fasfrpft sr-sp^ht q srfaTMMT & 
^Tqfhra m%?2T it trefra- xtztx 4a ff<r w ara it fmr fo ^ Tnpptara 
Tfmn^T 3MT sftsftfw fjpPTCT ^ml^5PtV 5 TTT *ft Mfe *T 

$, ZHX srfin^TT W*f»4t sfV^RJT % M?TPt 4ft farfclft M % I 

xmr s>3r wit % % trapR % -ft fam ?pf <re?r 1 1 

^ *fr ff f3PT aa frafa «fti «jr it frar f ?rat ijtr ffr | faaaa 

-ftufa tTTpT *f ft ft P4^TT I 1 ^3 stiRS 3TRt ^T ^ «q|d 

MMM 4T^ 4*T ^ | | fgsr^ % tf# enqf % ^7T fft TT ?TTM STMT ft *4*11 
~% ^ *T4tfwr % faq atfinr ateanf Epmfr znxf i featc-m & ftt* 



fsrcrafiRT ?K 

1 1 ss m rfftszi sr snro it faro Ticf sft sudmctr crar 

^TS ZSTtfat ST fa>TT f|% I 1 SSfETTOT % fat* fWpff 'FT ftj^TI%% fat* 
tftitST, %Z arrf? SvTTT ST CT ^°T SST •TS-TR ST St TSTS I S>T S^S Sjt 

fpn fa $fa z<stth srest slsr, %frs tail % sf srol % $fs wrrcs 
qgr % t*sr sw cptsi i ^fsff s ro >ft 57<r sif^i* j 3 ^: sfe scsts? 
^5t smr | gfttasf *& jafi ir froW ^ fa* ss ssit ^r st Essrsr 
^fhrtr | si *Hf % fat* S? fafalRt TRS sV ?T |tst I faTS %% SSS 
ts tr snff sfr ^rot ?far | fa sTcpn sr staff sr ssr ^€\ ^thrst 
-st ro starar sr ror snrrs tfatr 1 

?f «n*RT/?rnr fa^tas st?r sn^ro^sir 

sfaszt S? ’Tss it fan's srt htto srt <mr 3s% ssras % 
H?5te fasTS s> faST I l fas STO fTHTcT TTSpft CWt S£ Vt &RT 
I tTFTcT 3VSTUT % affal ST 'fafa fpft I *tft STTT ySSTToff ft 
STTTT tTPS "Ft 5Tt% SSS spt sfe S STI^ ifa I sft sfatT ESTSStfaF ft 
^3S% eft HTS5T *£5T ^TS SS fjJSTS HSIST CTT SSTTt | 'Stt vftT TFStS, fa^ 

fafam, farms snfs % sis ^s% srt&i sstst s ft sr^s fair ett ssft 

I I vTTSeT SST 5rnt *> $SST %• fa* faft *fsfer (moderate) STSer 

s’smV st 5tsr fm \ S'st ^tp> sssft msrr sm Trrtr sr srgnnr 
eRFn 5TT ^Tsrn | l fsTT fSTTT ?T ^TT^T sfesr it T5TT ^t WT ^tST 
1 TTSt eTTS SS»TH TTT-F % STTST SITqSSit ^ ^ 

WI'T eTPT arfsF W Sfi I I f%3 STeT STST^ st eTFTcT gTR iti 
'Iptf ^t arisrr ^rss? ssrs sr ^rirrut 1 
ITT TTRR H 5?S fsuxs ^t <?T tt FR'S WST | I SZt 
ST st qftET 'TTH sRt itssi arfss; irTTSST |rqt, fsrg sz^ Ft 
ST ST StsSTeftS «TTH Smt St%TT SifST STRUTT itrft | 

RS ^t TW St jftTTT STfST rTSnZTTT SST 3nfSF Rfcd^IS 

S>ff |t sfe^Wt It fpft l 3^7St TT SfcTTFT ^ TWT ^UT 

ST faTfiTT SST ^TT\ S Tk TTT TTf^ \ ^ViT TTl'F ®TT 
^t WsvT ^Tssf S f^TT%tr FTTT Tf^rr j sqfk^R Ft sfcZS TWT 
3fr%szt st ?rs fmr ^r sfk It ^srhtV TT^rit | ) f^V ^ 5 FT ttht 

EffSF I, ®St TTSfTRRT St WT STcft 1 1 ^ pTStur SFt 'TFRT 5TfS 
^ SSeTeft ^ift I S5 3TRTTTFr ST cRT S 4S SSI SHTSt TT ZTSRSr ST 
fnST ^tsr, HSZ: SST F|fsss It sss FT STJSTT it TO I t 
srfoFTs ess qsr ss sfa ftst srf^ ssr s? sxssr s rhst =sT^tr 1 



\\ sftrfarT 

^ 3RTTT aTFT TT sra-arq^TT IT *T5?R TTji* % fair W^HT 

stpr f'tPh f¥*n an *rc*n 1 1 

3TTT5T ^ | Wfaqr STnjt £ftT ! fttf % STSFT STfRT 
qr qfximr ar^ ^nt, f^ ir^r fsm- srenft stir ar# qtqqT ifr sr^re^r 
^ sum’ll: i ssfacr faqqimta <9i> q ?fta cTt^ ^r ^rfj& . (i) srtott 
trgrsft % fax' srftm qqfar ^tar qif§q i ( 2 ) fqqrra % *nfr qs^pff 
% fort qfqqiq 3TR9iRr I I *T ff«TT Sfsft fauW, «W OTT f^TT- 
sito tf’sft ante $ far? jrfrtnq £&t qrf^ i (3) t*f fatfpr 

sr^ z nw JFT aTTsm^F I, 31^, gf: TT*TT ^IXT a'FTvft 3T^ fTt^t 
^T%T I *TT«r 55T UOlIrft 3*TT ^ j'^Vl^T H«*V ^T fTt^T ^ 

o rrm =y % i er’ift qtarrr wt qq^RTT $ qqfcr qfomr Jr faxrta tnqqt 

spT *pf^rr | \ 

fasnrofta %5fi % far? snfor % stow 

feronita %5ft qrr anfos qxrfa % f<=ns qqfer qfwm q qq yqvw 

fPTT \ 4ft snf^T % ST«R §5T % 3T7^ ^T, q?JT qqi qT^ ^ 
sft fftfer rrxr rt^t ^ frqj Trcafcr 3rnr w ^ *r? wj qf*" 
CRT I 3TPrf^cT 5*r lsi> *T «f ofrlcT swift, STf^TfSTcT *P7 <m vftffr ' F 
qqqmff ?w snsftrV q> q^ft qsrft 1 1 ^ *re ^ ^in ^r 

qqH 1 1 

qr^r fV?r squirt, arsrmt, ^ft fr^ft ^'sfr jitt st^t §t 

1 1 ^tV fr^r % ftrrr ^T5^r TR^'nfPr ?ftfcr ^t ^xFn stt^rt | \ 

qr^r fro sft % f^rtr anPr^ ?ft% an^np 1 1 fq%5i> wr 

fsR Trcff qr fcrar | qqr qqq;r qqtiT ^Iqr | cr«rt qr fqt^fV 
qq % ^rqqfq % qr^rq Prqq £& | i 

f%?5fy qq qqq qn^ % qf £m | ! fqqqqsft^ TPff v f?n». 
^ sqR qt fsq fqqr stsiwh ? wit qre qqqr 1 1 q^rqf 
5Rn^V q fq^sfr q^nraT €r jqqiqx fe^sft t^r qsn fq^rlq sttt 
sqnr %x\ qr ^RtV i vr^qq ^ q<j^v *r fqtftq q?qi3ff §ttt qq 
qqqaq ^qr qi fqq qr: qrg sqrq ^ *ff | 

qq qqr ^st a^iqpft % ^-q ir qt fqq - qqqr 1 1 

iqqr qqqrq qqqr Cist i ^qfqtr qr wq 

q?^T i anreTq # tjqr 5>fr 1 1 %% ^rr ^ irra - ott ^qqrqq qqr 

fs^qr qq aqq qqqx ^tqr | % q^rqgT ft?rcft 1 1 

qqt-qrqV qrq sitr qx qx ^777 firqq | gqrqir (soft 
loans) | I qq qq qq 5 ff WT ^T *1 El[q qpcqr £ 5 T^f % if ^ T 





^ $ i sur ^ aNt mra ** ^ ar-r ft aftt $at 1 1 am<i 
3 ^ ^mrt ax rrctoft ft ^ safa" ^r *r»fr ax sifmr ?tar % 
ft?A? sa«fhj3ft *7 T[?a 20 afcnrar aa «nar mfifo «a ^st ^ 

SRgt? 3Fq ^jfr at 3W«TT 3Tfs??T aM ftat I ) 

3XTX 5S" aitf a fetT flgWcft 3^ m?T ^?ff atfa aga <K*l<it Xgt 
^ I UTTOI JT af txr srSTTPT ifr TST *T a, Tatfe I 930 %" 7W a ^7? a-ftf 

fir \ 1950 frawT 3 r-n:rn^r ftxfrr axam €r wwr a faaat 

a g raa r at qfxirTxr «re mrr i stro qjTrt ar am |h a Fffmrr afer 
sjtr ax qx fafaxr ^qft it qr«<r qraft f t feqwsfta - at sft gq- 
ijrOt chtt arsremt' % ^fwfl it sm ax^ | ^off ^ ^r arfmt q^a axa 1 1 
ST^XR % ^*“W 

cflH *£»xr =3fwt at trax fc^r ^nt | i tfTxfpnrqrcT ax 3T^t 
gqfmt % afa arfara af^xr axa % \ xqxrqar infer % qrqi^ k ?q aq- 
ftWt at 3R3T % «rtli *t % nm gq% aast a agaa ®ft 
fxqfa tTH XT SPITO aX?r I l W*T ^TU?TI SIR XT7 fT^T W» ^ 3TO* 
xt®tt ctaatat *ra *f> fear qqtqr mr ^sti^r ^nar ^ i 

axarxt «rx ax faanr % fair -fit fttr | 1 ataiqft 
atom % srcpfa afrmn snt axt k 3rrat 1 1 

aqgix aqi anjsTa ^t ?mT k %xhrarfk %x q;x% «tt $s 

^tni 1 1 f^rf^qnft (bencficiaiy) ^t aitr 5rar ir rnksT |, 

fern arar k enVft % *rre tV faaC\ ClaV | am tr&ret €) xt^nx 
fiRRn 1 1 a^fxcr ^ fqqrrajfrH ^sft ara ^x ^ix?V a^nrar €r, ^ 

?i^iUdi qiT ^<sii ■3^xq arqxPfr feanit xr^i^di qrxaT m i 

W awi ¥)■ P^TqaT tt q-frpFix rt xjiqm qfl t?qffqfa *rf jtrrt 
% qr i fqrx frmrma' ktii rf stjxrI ir fa^a w- 

x?T3Tt 7x fVqTX qnRi i q-f^ ^ srrqwTxrrafr %■ 3T^?pT 

a ?'i ?fr ^ ntffciT ^x ?ar ^ k ^r %?r> wt fx?mr 

ffqfa qx fe%q mx xwi % j 

^ fsxsiV txx ^ %• qRrq ir ?n$ itt 1 1 g^r 
^xr mar l^r Pra?a af? a^ar 1 1 ^ aaf ^ sr^arx ^off 

kxr % ^amaT ^?r ^ am! am sr ma axlmrr 3nam?' ft w 
1 1 satr 5x5r am afiaar at ^ %ar sTTaara ft 

TOI 1 1 



?=? TTJti fatT 

3fr Ft?7 <rnr ^rucfnr farm *rYsr tt sratnczto t7t it ^r 
77 «fV 377 q^afa f i sinra a 7 *p % sWi % faq fair srfa 7, 
fa?§ srq % s^rmTci^ farm % am sfarif % faq fait ^rfa 1 1 
1 959 7 f757 ^ % 70 TO)? 30 1IW 7TOT q?7 % ^T 77R fa7 7, 
fariT 7ft7T®r 1968 % ts to 84 TOfa 70 w ?nt fr itt i §7?T7 
% ifTrrror Tt 7ST TO 775 ST TV f77 7% Spiff *FT ifaTT^T 1968 7 1 124 
TOfa 70 7TO 7PTT ft 77T 1 3i7TOroft7 fafT7 7^717 % 73% ^°I 1961 
ir fro 7 farer iftanr 10 to)* - srcrt tt i a? *w ttto: 1968 
ir 7717 179 TOfa 5TOt ft sran zt star fTOTO 1968 % 1300 

to'tt sm fr 77 i® 

aTTtttGjfa qTafa STtT f?7 77 spiff % 37fa777 ’-fiat 7t 3T7STT 

farrasffa Sr^fx 77 ^rfa^ anr fHf f » qy 757 t) 75 1 fa s?| afarr % 

7f7?7 ir Ml TOTTIT faeVcft f l $7*. 577 Itir 7T77 37 t) *117 TOT 

7ttt 1 1 mat ts 7?nt 7, fair qr 77 7 ttttV trtta% sra aft ffift 1 
*rfft 3jj?r ifaf 75775 to to swt fair t^rr f 1 7)11 wnr 7? ffar I 
fa srrfo 7>o qo {International Debelopment Association) Tpff It 

sqra 7ft ffert, #^r an qri ft far snat 1 1 

7? 717 3T7TO I fa 3rrf©3f e qo *t ifa 7W ft?ft | \ ?aTO 
3*7 7R7 7^ | fa 5TRTO % I^TS TO It fat % Tfa fftft f l felrffa 
^°r ^?3T far 1 1 srnrrororr w tkt ft $ fa mi°£r° qo spiff 

% SP^I IT 5JT7 5T?tr 7 3R7f ft 3TT7 fatTTt 3T?7t fa^T 7T7 I 

fa57 77 : falTO % ar^TR 777T7 7fT7cTt ITTHt 77 ^7 7TT 7f 

t fa 7P7 Tfa 77t % faq 7T7777t7 fatTO Tlfa 77 fa7T7 *77777: 
|. fa 7 ^ 75% 77 qt: 77 % 3Tf77: % faq 75T77T 77 3777177 

Tfy 7% I 7fa faiTOPTfa 757 7% jffaTT 777 % faq Hff77I 757 lft7T7 
77 TO fair 7T7 7> 7 77 7^777 7t 3R# 77T 7%7 77T ^7 ^ 7R% T^t 
77ft 7>77r 7T 7 %tV 5 f T7 % 77 % 3fattn^t7 fltT 77T7 7 'TTtV 7 q^> 
77T faTTO |3TT |. f%7% SfJ^R fg 77 7fnrfa7 ^7 % IRt ^?7 sffatif 
% fa% 77 71R 7% | 7t q?5 77 S777T % TT^t | 5 ?7 S^R *$1 T^HT 

?T?7I7f7t7 7^ %%^t7 7 1958 % 7R7 ^Rt 7Wff7 TfaTT ^ 
faq fafar 7fT77T 7% % faq 77r 1 f777 7* % 1968 77T 13 TOtfacT 
77l (co-ordinating groups) % falfa % %f?7 fair | 1 fnfa 77 qrt7 

6 World Bank International Development Association Annual Report, 3968, 

p. 3. 



fafrW ffttT 


% ft urcer sqra fan 1 1 sftKii^ft 

«nr ft jr^waT ft 'rfprrT ^ ^ftr ftY, y^+1 5}cff ft •t^Y ftt, ffttlcr ^srft 
ft ottot *t fYmfw ftt i *rf 1 968 ft ftMfsnm % €?w %5fr ft ^ ftirc 
T? fraiSTT pr, fftffft srprrT 1 SWW 1968 ft 5frft*F gft ft ^1 
Hsrr^ft’ % ft HX&t <?ST 10 3Rl? STHT ^T 3ft 3^ft 3^ft | ^rft 3 S3TZ 
tlftf ft *?rej ftinftf ft :s*re ft 25 srfft 3ft 3^ft fftft | ^ffteTT ft ftk 
e r fft-n 3£<nr ft mtt ft 3-ftV ftt sn^rr^ ^tY i ?tr^r sft ?ftr : ?rnfftr ^°r 
wjt *bt pr arifon fttfftift 3ft 'rt, fft^rft fftrftr snifter |, 
fftfti pw i 

anf«^ sfsfa mr fera huot tsfr ft 3 t?t fftrfim tftt ft 
1 950 ft 1 963 ?n?r *pt ftY sirfft ftw ftn^r mfftf* ft fotr fan | , 7 
(JTfttT^n ft 

ferota ^r sgpft qftfftrff 



ai5T?T7 


ft'ffrq m-^nt 
3fcr?R 

9>7 

1950-55 (?TlfaF 
sftar) 

1.8 

“ 

0.1 

1.9 

1956 

26 

05 

02 

3.3 

1957 

3.0 

0.4 

0 4 

3.9 

1958 

3.2 

0.8 

04 

4.4 

1959 

3.1 

0.9 

0.3 

4.3 

1960 

36 

0.6 

07 

4.9 

1961 

3.9 

1 3 

0 8 

6.1 

1962 

40 

1 4 

0 6 

6.0 

1963 

40 

1.7 

0 4 

6.0 


fftTfft:r ftsr $t sr'nftY STTr s$yr *mnji ft g^rr % Rn* qrj- 
^rr «rft 1 t spr^, 3n373T zrrtmft % fftrr sftr ffttrfa: ^rnt snf^ ott, 
^TTt, ^ST ft TOW ^FT t rfri(T'*r TTRT 513^1 ^iffttT q~rf grxT 'T3T c fT 3TFT 

%v<: ir <rft i ^t zrri zrr*m ft 3777 ferFr <r ftsr> ft forfftr 
snrnr pft =srr%c t 
r^5ft ftjftuftn 

af?T fr^farr ftftt ft {ftftsft sjnrfft^ cri^nr ft ffttr ft«r 

«TTft | « **m T^5T ft F?ft ^ ft jrr«rfr?ft % ^4 Yt ft rx. >t 3% 

7 The Flow of Finaacial Resources to Less Develops! Canines 1955 1963, 
Pans, J964, p. 18. 




aim fna 

| i q^a fa^?ft qm aim aqatPraiai, aan am am w%k % amt a 
^pt anrei X fm?g sm anmT mm £a fa^pr §i am 1 1 % aq% aw ^fai, 
zrm, nnnfr am amntmt apnaai ni ar% 1 1 a amnini nia % aanan mt 
37 tt g?r ?mifa % fnawa % agwm fit 1 1 a m^ ^r=c an qmfaa 
m??t ^ agmm ^t!t | » 

famraara qsft mt §R faaf?mt 7 ?: ?> aa' anpft arfgq ( 1 ) q^ 
mrnhi memt art xfafft afnaw flat arfcq, firamr f?ffw fcfcft famam 
qmmi fr fa?fa sian ^ \ (2) $art nm<r ara ng; | fm ar mmnt arc- 
fcm aanaa %■ faq wrfqa gt, n$ famfna £sfi ^ aanan mamf 
grfaman nfmrr mr?fT mf|q, fanit amran a afaaan afs: ?t n% > 

% aa? sto faa 

famra % faq na mr % asm sro tfi stir £r mrerr | sn sfam 
%• aama sir ?r afam miai 1 1 acR ¥\ $a %*£w am 
# Epr am? am* at arat 1 1 ntfr mt mtnar mt mfe mr am 

|, fan*r Fmt am % mfmmt mt ^rf?r ^tat 1 i ?n qfamr mt 
nmaar ant ?tar £ mafm aar f sw «m at amir £t aamr awr 
fmar mm, f^'3 am famfirn Snt a sr am 3; Vina amst mt mat 
m?at % \ 

fmmra stf^T % aR rtr | \ 3R^r % fhrr 5'^ 

?PTRt im't 1 1 ^r?R ^nat am? qq'ifc 527 stfjRT 

ott 3ri gift m Rfqaqt % qro mm % ^q n 2maV |, fm^g ^ ^qq ?rm 

^TRa fr qrm 1 ara q?g 3 i» ^ma'i qT aaia q^rr 1 1 5»T<y 
6R*qr m sir mi gqFqa^T ^'rt |, f%m?l mqff ?> mmcff | jAt q>i(T ^iT 
5 tt% % xiqfY ^rr mmifr | j fftafl mrai ii ^ni)m q?T mnufy mi tjrkr 
^Ptt | t faap qvg 3 fi ¥)■ ^ ^ ^Ttfi- 1 » 

ayaRi ?in in ¥> mf arm ^qar arf^q t ^anra «???7 gar^ 

mr sain 77m ^if^q 1 famW %■ ?irr *r Htaq^y mfm qr rpt 

tar af^q 1 aaqiV arma mr aar aam faq ara?qm araifr mi afaa ana 
qr qa?a ^tar arf^q 1 aarr RR^tF<m fvraar nl 3 Rst §iqy arf|q 1 aa 
qfaai a|V ^ f %T faamr ma qm ayamra q?arq aaa*a 1 
?n"fr ata a^; aaal- arF^q fm am q*y aa»?r % am f¥a am %" 
mfq?mr ^ qra afam aiat 1 1 mnirt gat tt am afam 

nm% ^ 1 sqyqn: a^aa frnfa tc aam at amai ^ 1 qta mt gsi ?qyFa?r 
am mV afe ^ a^gafy q> qTma aa amaV |, Fan% qrnmma ama as% ^ 
nsr mVa aY fmfa aara ^r amaV ^ 1 mPiat am amia qr faam'T 



fW 


angOTV ^>37 | > 'jftfpqfcT TI gtT3T TTt Tt gfe STU TC PfW 
•3779599 ?ft grgr 1 1 

•sito *7 *rc faggot % grg-gm jfVftra xzx <rc Troftn vft 
firm nm » gg^ fat* 9fw *m mnn# tV atra m w 1 i g 
gggtffa *$tagr g sgmT 717333 t* aro 33 wr i w. w gr 
srtgnr grrgT c rm i gterft gtarer g Jirro farom frgr ggr, fwj 
inVtcT *t 3Ttw gfgr t tffcKt gfam h % gw gro tw 550 wre 
•gqft g;t 373973 fern w gr, f^5 grwg *t 3W ft 1 1 33 gtfte wr gg 
grcr ^r 1 gVft gggqfg gfagr ft 1969-7 a 39 850 gifts 5771 ft %• 

% gsrg gg sr^r^f fw 997 1 1 9737 9t ngr | i 8 

r<PfW faff ft UTyfcT farfl? dftfft ffJTT 99(7 O gfe S 7 ig 59 T | 
391 qftwft 9T 3533 9 TftV 91*97 9V 37797941 ?f) 3I3T | » 9^ fft 997777^ 
ftTTJ ft arfrTfC^cT TOT 9ft 9J3 377979937 ?Jfft £ » fiM? % fat? 33 
*5?7ft% SftTMT qf%S[9 3W atfW 9??93*i 1 997 fftsft 

fafmfnr % f%tr gfafftw gw srfftgig % i fggiwta g?n * fgfggfti % 
fw stfgfrw gw gw graft % fat* ftft sqpr £tft grf§ft fagft apn 
g^fg g ?ftft gift \ ^ ggfgsftsr 379 -^ 99*97 % fft? gw % aft sr^ 
sit t wft fggwsfm w ft wt gtgtfft gft arrsfw $ ggftl § 1 

s?g g^ srrggw £ fc fwrrgTthr wit g ggg gft gfe % for 
fgvrta ^grwr, t^r gg %^frg wr ggr fqs;t |t^ k gggl gf srtg % 
■gm gfr ggg g gftfw gr^ ^ to ^ ^grq-ar 33 ^?: 1 1 ?g% 
gig-gig 5 ?r wit ggr ftfm g RH g gg^w (integration) ^gr 
53999?: |, {3f3& gST r#f3 391 99^33 91 ^g'T 397 379-<9TO7r 9 3379 
97 ftgfg 93T 9 |7 979, f??g 33^3 9f? ^ fw ggg?9 ^1979 3 W 
77 w ?t g^ WT ggg am?> g%, mro ^ 3ftT grf^ i 


8 See Table 1, p. 73 and Table 3, p. 77, Fouitb FiNe Year Plan, 7969-74. 



cfhm 

fan mi afeqqfqi n Jim 

(ROLE OF PUBLIC FINANCE IN AN ECONOMY) 


smrspfa 5?^ 3f*pn 3fPT ?HTWT3Tl q^l^r %■ STJtfR 

nfer fe 3T^rqr sftqr fer *r«nfan fen mrr 1 1 srfe 

nrefepF fer % an^nftr arm <t«rr »w 3r gsT 1 1 fe3 

vfk, fer tft qnmirr fer % femrira res ^'f 1 1 n«t~=i gsr, 
cmrcn gVfrn nffeft % ^ |, gfe n wnrat % snturc, stpt % 
fepmr, yt cteit ^ «r^t % pqife^i <mr 3nfaqr qfs % 

1 1 nmarfe; fer ^r fen afsnnn w* arn jftfa % sn 
q^sfr §■ n^-fen | fewr g^nn afar <&r z nT aferr3r> a ?far 1 1 
enr. ate fan tt f*?n if nr ate ar^-au^rr % ftr^r^ft ate a anm 
STTtte Fftfa % an *^$ 3 It % Man tf I fan^T H^TIT ate fel ^ 
nferat % 1 1 

ate W =Ft nnurtal % 3ftqq^ % <ft | | 5WI ^ 
amna an fem> a*n faqiaft ipt fcten tear niar | fate sm ate 
Sjq’-cqqFHI qrf ?£qTF *?s it tfii'^'t fanT nffir ^ I nf> ate tea % ST^nna 

nr ante 1 1 %$ % antea arre^f ate smr #nY mf^r, afer 
qrCr % spit §te sn arat tt teten ^tai 1 1 ^?rc wm ^ 
ama ate ten 1 1 ^n% anrna tefna qtet a*n ant % nnif =ft 
arf*te fefa qT frq ^T% qiTTqt TT aianpr fen afTcfT I I 
<T 5 rc Fg^q 

^ am-aiT^n % ai^R % «Fl| FTTFT ffFqr^T 3T«nrr Prqn ^ 

1 1 ttz *ftRr % s|w | . (!) Jr ^37^ wrfq? 

sf7?tt, ( 2 ) arm nsin tnr % fen^t if Fnfar^ qiirn, fm ( 3 ) 




Era an it m 


3nEtT Filler Ttm I PT tffal ^ tfS TO*Wta ^ 
^T«jfr siTf star aiffs i 
tnnfaita faum Tt smm? 

sft» m&t 5r sroft jtar 'rirtt Era% fcrerat' % fw^fTO 
OTriMto fetrur ate rotaraft tt s??ra ta 1 1 sart * *rcr aemT, 
fgcfTw am imfam €t nrcmf Tf? 1 1 sremt rt sttot tt tnmn 
%■ mmft ir *r*tsi*r Orator Ttar | » %$ ir a? tw ftm mf & fsp *N sro- 
immm *r.T aa ir nanm % fair ormfr again ir qm mra* 
•raw*? | i frpi? nito aram a^nt i mtpfar 3^m*t A sq-srai % fat* 
snq- om kpt srwr«ft «rar ntfan? ffcfr m%r i fazvn orar if mtyfnr 
eimrr gqgyr f'Tfrx'Ji nVftr qrjt mra Tsm mf^r fa*m ott ara- 
SlRWt ir 3037 g«rr eqif *T f<7cTT°T tJ'igfT ffaT mfjTq ) «nfm¥ BJTOF 0 
tf^ fgifa srmmT t fr tj*ir ran rarfam am ^T ^t^orrc T fair am 
W^T fft mfetr J 1 

TO iftfa T it 3>* gw 3fw afcttfnT <jfe o forfaff WT % 
<rm fmrmm ^fr ir *Tt a^rmjfr 1 1 of? anMzrrotr if fafaw anm ^ 

fair OraTHT Tl TOFt 3fa<T f cf> 3**7 ST»IT7 ?UT at 3Tq-mmm TT 
sreqr ifm i of? ?n v aim am mr an mmra gmafam f at arm at 
arm sifnTan ^pfV am aa it aanaa an qf^nm mtqr ( srrfqa: ~?nnr 
at afe % fair mama | fa ain-amm T%¥t ^t, aciran a%, angaff 
a^?qr a fqSrq- vz-3& a ft ftrnn 3 rf^aan ^n> nor an a ft am 

at aaat wnar a arjarx TbnrrT fa% «rh* 1 st h t^raarCr a f r r 
aat 3i-4-mqFfT ijas ftqt, ^ armrii % afag fgxt % gnia fnft am 
efifaa afmni aY afe ftat i 

^matffta faum at nma nrar ar arn ra ^ gnr oifga j 
n*ft srn-Eqamr gnrfaTftg’ am farrasftar ft n%at aar irmafaa a caw 
aft afe aim ft a%at i 
mmtt % n?at^ $ mt^m 
(Adjustment in the allocation of resources) 

simmf 5ia giaa ti, araix nfmn gni nmar tt 
fgfcm g|5at aa r mmimi r fna mzm gaam ft smn 1 1 arrnmam if 
sro’ £m-ma^qr * fq^r war ir mft Mifa gqfpra % i %nfmr 
^fiain nmi n qs?iY; rr Tin nrnrr Tt qiftcmr ¥ ott ntT f?m errar 



V* wta: faw 

anffq i vt eft sift f wa arwn; ar sifacrat am srrzaT feaft 
ffft ft aftt l a ifft 57TT % *ft ^ i^aRT f fa Wta ^tfa 5TTT rTrftt % 
srzaft Jr aar wft fair aan: g^ra w wqwa ftar 'arftq 1 ^ aftftr- 
ftnfr tr ar iasm. sawa awz atfa skt ftar 1 1 faaj tz , fftt afaftaftar 
fftt | fta*r ftra aafttfaftr at arr?ma;crr ftert 1 1 wa ?a sa 3** 
qfafcifcpn «rc fawn: a* w?! azaft: at atfa at tTwrrcf wafers ftat 1 1 
at at% at 

ftisr hrt q ftfenfof r *r zwz atfa sm w*rr a ran; at ^nr attar 
graT wraat az azam wrest ^r if aft ft qrar i 

(1) tpnft^K qftfmfa — whatfhar q»rsa % qi^r watat a sa- 
<na rftsr aft ft qrzr i rfrft am tr aawa ?aar at sra^^rr % aft 
ftar i qanfaaaa: fta^aa qftfaafa ^nr zzi^Ta 1 1 a? afszrf 
aaz ztia srcr %x fraaat f, ftaj fto? aa fzaaa ftaaar awz atfa sft 
aft ft qjar i afcftfaar aaza % faa?aa % ftq araar wnaatfaa; anrreft 
art ^a aar znrea atfa % faa?a<a % fta an^t qfawrz wrasaa; 1 1 

(2) ararzar araaf aar zrarea; afaanwt a waawa (Lumpmess) 
— fta ztfmt Jt azat araa *pt waar aarftr aa aft faaa wr$ ftar |, 
a^r rraaftaaft Jr Frat art faafz % wyrrc waa at am aft at w* 
aaat i area zarrea ftafz % fair aW wnr atarar area % arm fftr 
arf|tr i treat area at qftfarfa it aft Jt nr atfa at arm aft at wr 
aaftt, aarfar aa ^*tt an% Jt grfa fiat i ^ft frafa a ai s^ena aftar 
saamr ft arat f i 

^a aftar a at amat ar aaT qrq; ana ana ft a*at 
1 1 ?a% ft ^aia a aata a^ar qa qatarTa fta a atcarga aft ftJtar 
i?tz #t a^fta arat % aaTT %■ fta sr^aia at fta ar aarJr f , ftaJr 
aarr 3aa mra'T it aare aaa ft a% i ^a% afaftaa rj'iz arjmi ft ^nr 
aftara, a^r aia, ftaa ^fta at aara ft ar aaar f i aa aaaa ara 
atata a'lfa anr aanftrR aaft ft ataa 5ir aaar f i 

(3) aaf afaftaa fttra saftrrat sraaT arat sttt ar^r faa^aaara 
aaaT fifaat at ft anfr f i aar^aa f fta ( a^ aa jftsr a aw ar aaar 
faaw aft a arfta; aft flat, awa araat ft waJr ?aar wra aft 
ftar ftaar waar at ^=r faa'ft Jr ftar i awftt fr anr w wft ar arar 
ft wat, fa^ wa^n at a^a wnr ftar i ^ajr annfta wararaar at 

2 For discussion. Consult A. P Lemer .< 77 ,, Economics of Centro’? 1944, 
Chapter 2 J 



nfar fan «ft nn-enmnr n 


■sfcnrgn fa%*n j $ n^r | m* tot t %, fa?$ 

mmr *rt nra fro i ?nV swk fanV farofr tV nmrfarer tort srsmr 
grfa ^mV f^m^r MV tort >r fanrr n^V amn » mrigro ^ fan?* *fa 
*to % gn% It 33 nrfa vf wtr nsl fr nfafa 1 MV <nn ^r 
dV ^ra gfaT, fasg nrnrfn^ <rffa Ir grfa gWY 1 m3 If 
?rnT 33m n?V f^fs t nv Mr MV ^ fnq £ ** 

■nnrrfar: ?fe n amnwnFs gV IV 1 

gnFmj «nrtV % n gran afanrr t'T sroci ^te ^ 

% fafvrn rrnn «sY nfsnrar gr rMY 1 1 n ^xfamf MV nrqwsrnr nfv 
■^fa to gV mraY 1 1 far nV faft srre g g y rrrm *r> *V rnnrr 
«flr»^V«wwf •n ft stem gVcTT 1 1 tmnft* gifw ^ 3 : 5*5 
sro M nr mrfY |, fanj nV nY zx mro lr mn Mr nfam ng ^r 
^Vwilni 

^ arfafcfir ^fV qftftnFcmr tfr £fcfr | ngf rrmrfar; erar MY 
mro (product) ij ngrr famrr gr ?MV ^ 1 jtj gnr tttjtct tottM arra- 
vmtnV ^ nrro ir m 3 gtnt 1 1 nrarfM amwrn? k arrawran? ? 
ftMY ?fa fnrr IrrnnY tot gYcfV | nV 33 % fair sptot 1 1 nr wfe mr 
%ror % fair tort ngY ? mg mft nfmr ngY wr nr *frtt, flnj 
ng Tr*mr agY | fa fa* zirfamfr ?> lr?T3fi % nn? ^ nM ?fr fwr 
nr ?r^PiT g- 3rnnt ?^r fr ^ facr 3fe %nrn* ^x t snfmt ^mrc 

sfen 51TT ^ ^ 3 fr gfar mnn gV ^ 1 1 mfaV rr^fe ^ Fmr 

nnz ^ sfenr srTror^ | r ?> tot n srrjmrr: tott iffam lr ^ferr# 
«RfV £ i & «>fV to snVfotr nscfV |, ?tr)fa ffron nr nroW rr? 
■tr^ gl- gfarrm if ^ 1 1 

*r?nV ^fsmf irg | fa fa fan nroifHRiV ^mrfar qm? nr %u 

nrrjpr ?rfr £r ’TTorr, TOfa fanV q?t n^r Ffnr nr rrsm, 
^tnfaerr arqiO grf^M nMfa wi q»R ng) ?cttoi i tot? % M 
m nrasir^ s> nrar | fa ?n srfa^Fnm spr qm mrfa, smmr mr^T 

% of% ?> «%nV j MV n farft tok nVnV tV nfa^fa 
TOfa % M sVnn%r ^rmr ft $tm 1 

eqfanu TOfo nfarefa gfa qr n'V ^rrlV qfamf gn- 
‘Mrn fr<fv 1 1 ^rr 5?rf mmr =nrV | ftralr mqrfaqr nr^q^rnff ^ gfe 
nFnTmr f^rmn lr ?> n% 3^51 fan % mr*faT vr nnV ^ nV 
nTOn^nr | mr^i nnT«r from Ir g> n^r 1 nfenrf <nr 
gVaV | nn g*r from cV ngV nnVcr n fair tott^: % % fanfan 



i* ItcT | I 3KT *TT % *R^ % far? ^ *** fS^T 

Sfr^rwifr qtq TTHT fpit I ? ; C r ST afTcri qT fTT HIW % ^ 

qtsRT ir srr^ir^r 1 1 

f^rsfr q«n rmrifarq anqsqqqrRff sm <rq Pnrr qqr ^ faro st*it 
qr q^T 1 1 ctrfc srtw sttt tfr vrfanit q* s^rti srqqr arrqsqqqRrr 
qT^rir 3r$*rer?rn? q§nr|afa *?r ^rr $, snnfar WT 
qr cTtq- an arrar 1 1 srh: %ar?r ->TTfsrq arqqr arm qr 1 1 i&rr £r 
?rar q'aft f^mfor % rr*?*? ir qqr arqsmq ir rrrqfcrq rrvft farfrrcT % 
fqqq ir qgr an *rq?rr 1 1 arq ansrc ^r q?rq qr 1 1 fqaft arRsq-rcnsTY 
ip qrapq ir fqaft cf«n rmrrfarq ir at? fqtfV ^ rrq «j*r?R 
rfmFq |, faf^ qpn foq ammqqren % *r*Jp*r ir q? frar I » 
fqaft 3T R ? i r ya i3fr qft g;fq qrarre skt «rofa Crqr |, fq?$ *n*rrf3r*r 
ancpnrrmait qr ^fsr % ftnr qarq 3tiqsqq 1 1 am. *uq Jftfir % ^^ r ' r ^ 
3 t^t tnqr qr fik T* aft rumq w s>r ^ren 1 1 

qqqr^: % qntff qr q|aq *n*rct % gqqqqn: qi 1 1 qrarrc qft 3R* 
aqq*qr sttt qqqtt: qr qnsqftq ’rr *tft ft urn i qf q^ 1 1 

(l) srofaq anropren^— « 'roqqnra sira^R qiq ^arc; ^ 
anft | wrfq ?q Ir rmnr qf *mr ^ f i ir rrvt ^fqrr fair ^rrcT |, 
qafa ?q % nrq ir aqfqrqr qft qfaq ^ fern =rr ^cTT i ^ 

?WJT ir fsnrrfarcr w.x % a^nfr ^r ^ ^r an ^rr it|, 
anfe ?r% arr rr^ 1 1 q smr?r ?rTr sr^r Trar^rRr^ xtm^t 

5TTT ft sr-^ ft HT% I | tppfhft 91 ^'r ir I ft vt Wf 

% ?rmrf5TT rfrcrpn faaft nr^ ir srfir^ ^rtt | i 

ffr | f^T^ir nRifarq- arm |t ^'tnr 1 1 ^rfq'i 
^ fqvmr^ q=r f\ rr^nr i ir eqft^q'r % fnq 3mq-3T5rq m" 

ar^rTq ft n^T ft i % fnq ttc^r qfn^«r, afRn <r«rr qrqfrr 

^ qqr qrr 3*7 Tnqr arrf? &rrT | farq^r arnr qq^r 

rnmr 1 1 n % 3rTrar^n *sn arr^ft nqr nmfanp afl^r 

^rr an^f^ anfsrr snmV rr»Rq ft qft ^r *r%*ft 1 fkira ^ 
^qrafr tV =qq?qr PrafT ^ qfTiJ n^fr 1 ?ri ^ ®qft?Rft 
rtt fq^q frir n^V fcqr an qqiqr srnrn: ir vn, anr arrfq wr 
?T3T 1 1 fqafr q?m %=nr qq q^afi ir qqrrr qsr qqqr | aft jrrqsr ^r ir 
aj{qqqt q> qqr an qqqV 1 1 q??pfr qr qq ^qir snq nnfi qq fqqT 
^TctT I 1 ?HfqtT qqq qrq qV q^sft TT aqq^qr Tiaq 5TTT q^srq | r 
(2) iftiqHT qt anqsqqqn? — fqqTaftqi qq ^q qq ?ft | fam^T 



vTtT farTTT *T ilfl 


?rnr it sriOrr^t tt *t shflsur tY ^ncrr 1 1 xt fxxpfT «ft 

sff SI7TT gJTT ?ft HTTf | I 5tn?d XTTi s^TFIT TT Xlfm fW TPTW 
|> fat* sj^RTT ^ t TTT3T TY *Y *£??) I fsppTT 

fmaY ^spt girt JrfTErnr xlmn % h^Y jfY w^yr i TrmfjrT 

?r?n frsfY et*ff sttx % sht 1 1 {sistt, 5fff xTTWtfr xt OptptY t 
* i ^iiT'nf^T tt *mrora -tY ^ it | 1 
TRtWPf % TIT ^nff 5 I XTT ^TTcTT 3ffaT TixY XfiSPft T XfJT 

% xt Tpryt |, ?r%ir x*ttY *m *f err gxr t^Y it t 

(3) afafwH mmfsTT Tn^ra— $3 anfa* fwan % ’3ffl« ?r 

TTTTX Tr ^tPprf (diseconomies) gtefY I ^ arfX3TT % fftTf ** % 3TTT 

3t?xfTT spitt wwrar % stfaT xrrrcr >0 t htttt | f^r^m arfaror xxr 
Tirnt xVt ft ft ^rfa ^YnY i xht ttix t ^ tY titt aaift i ttxttt 
tt rjfsrt xn% ^nfnr ir tjtY tttt | xnlr 3«nfnT tt ht erf fatm fTtrr 

TO | tt ?ii% g wre a tt qrft w-x tor ^ | »n stitt 5»tt ft x*i% 

swi ;-t rr«tr farq- «rr mr*n ft xktY ^ t ?ttY tYttt «TV*n^r arm tr 

^fY Teft mt ^ i 

(4) srr?r s?re— x*tt f^rOcT tr^ft ^Y<fY | =r?r ernmrfiTip tt 
tY <xm tttt tfr wrr arfa* gtrfY % ( Trmrnr ^rr^ir ^ strVr « ?r 

f nctfY «n*ra ^>rfTT tt fnm star 1 1 

X*fk jW- 3W TT 5TTT7IT TTcTf ^ •JTeff^VT iRTTt T*ff Tt 'H( j «i ^T2cff 

I \ x*r im Trm^v ^ Pttt ^ ^fTrr tt tY vim T*r 

3T^!3T T*T I I fT3fl ^IT. % % 3imT TX g?TPPT 4^?T TT 

| I 

TIT srfarrfrmT jnr ^ farrm (elimination of intetfer- 

ences with perfect competition) mf ^ STj^cTPfT % TTTW rmHt 
3TT^r Hc^tt T fTrnT (departure) ^TT | ( T S T?T^'T 5fPT lr 
%• T^r Tt TftqyT x)3 I aft TnYfe TTO ifm 1 ^3THX’ I t % fr-fO 
, m<l 51 PT ^ 3PTTT % oTVTtXyr 3TTO TT 5TTJW T7 it 3TJftiT TT <T^ I 
T7& <prT 3T77TT % W'? *f TT?T f t STTN^TStY T> TTTY 3TTT TT 
5TK5T *t g*wYit tx% % frtr ^TPtir ^ rrr fVwr Pttw 
( xnisrepresentatioD) 1TW3T Wtsn; twnm* &rc ft Pi w?r g m ?nrrTF~ 
C^f 1 1 I? iftfoton % afgxrn: wi ftfstT ^sffgnx 

s TTO'n TtY TI -and if THT^T vTFt TT TPm TT5TT ^ I Xtftfwt* ynjY-qnft- 

xiifld') tt uprst fmr ctrt farmr vr ferr snrt ^ i t*?Y t^tY ■jt f ptY~ 

^ *t * ir^nwT Tfecf^ft t s?5*rrT mix ^txtt srx^xt grer xr 

XWRT TT 3ITX5f ?PTXT Tim T^Y ^ <?ITT7 I fTfiTTT cimpfY XT tV 



fag fgW 

tscTTgg cT*qT faftfag mgafa fafafa % fagfaT if fafaf ifa % f^T 7!TO ' T 
5 TO TTcfhl 3 TT 7 fa «lf^T cT^TT SWRfT H 4 "A atH-fa sft aggsan fa *T? 1 1 
fa3prr T gagn? gfasnrR wfargl gan ngn^-T fag? ^grfa ir mngir t toil 
rr xnmr ggfa 1 1 

^rrfggrc 'ifTp^fe ir 5 tppi s?gnrg ngr fa*nr fa gfafafa Hfa 

<TT gi 3TO gTtTT | t Tfa-gfa qg gfa fat^ 5TCI 

nm fagr ^mrr 1 1 ?tt Tim ir srm-g fa gfagf n rrrggr t wi 
ggarr | t f«5 saVft h srrqsr ^wddi fa arTggggmfa % grog *nff fa 
n^rr g?;r affair ggT ft *rgfa t fan ■33 nr ir agqnrfgg'r fa ^ 
gg f ■jrnr gag ggrfa sPraifa^r $ fan grag gfa fain arr nggr 1 tt- 
??pq sfaftgT ir %*Z fafafa TT^JT 3 g?T nTg qfa ^ £ t far j’falfairaT 
ir rrwrfa trfgfafggr srqjgg ^ 1 ?qfan nr g'r gfar fagfa tt fqg^ faqT 
*rar S *n w %anfa fa sgq*qr mgq 5m fa *\i % 1 
nrofa ^ gzgr^ it vxn ggi rfa grr gqg 

(The function of expenditures and taxes in the allocation of resources) 

srgfag gprctprtr ifa fagfe gr a an aw**wft agg fa f*S 
agfgqfa T7 sr«% gr Pm ir fagr srtrrr ^ fntPt gfaqT fa sr^T *r 
nfa gr ggnr fagr ar nror 1 1 grafa gr grqg'rg g*gTgngr #pn anggT 
grrpft Tt grgsr gq ir gfa ir ftm 1 1 trfqT«rr agg % fair sitt 
sfamg fan angr 1 1 gfa ggrr ggqfa % fair fagr, fanrc gqr 
gig gcTKg graft ir gzrgT g^qra fagfg % fag tfanm fair grit 1 1 
g-fa it f n -virt % g^nrfa gT » inn wxw ^ftfa nn^r T?t ?Pn t 

fgfan qTfa gm faufV nm ir gjfr tt % nr«nr gr<r fair at fa | 1 ?n gg % 
agg ir *ngg faafT ggfat ir ?zr ttt fa^qr fgfa % faq sfagnr ffa t 1 
fagfagt ir grggt rt gnj^Vg ?<mgrg g'rm I, faig ?nir nrgg tt fafi 
grgfa % ?fd7gran ^ amn fa arm | t nrg g gr farmg ansfag st % 
fagr % 1 

grfoTfsgg: gfa : mmr gfan gixx arfag firaat 

rngngggi gg gggrgrgr | fa nrg % aV:?trgg ir fafa gfag 
nr*rg gV afasn arfar ^rragr ir g^rt^g gggr £ 1 fag fa g«3 gfa 
fagfagf fafa t arg srnrfag T<?rwg arfag fant ^ 1 sttng 5 HT 
irgrfa % spngg snr ijgg'tqgtair fa gqg |gg ggrg gq gr^gfar nrgrr 
it g^ nggr 1 1 ggg gr ^rg gRir gg | fa ^qfaggrfa n gggfn ^fa 
it ng gfa gggr g^rn 1 ug gfagifa qg wtgfag agg ar^g gg fagr | 
~gtgTnr % fan gggt % fagfa tx qggafa fafa gfag srt ggarr gr g^r 



?ft*r Mr ?rr a ara 


qrft ar ST'rftT grti % «rr ^ qMTO ir fsr«% grPCT mm qasreV 
*srrar | *tr arf« $nr i 

arferf^cr Mr? f?rer«r srito stoarsft % M *ga ar 
smawrar £fcft i 5 ft MV «a*r «rV mfw % ar^c | ar ^ra mv? ag<r 
^ wr are star Mr% M M> ^an srator ^?jt i a|V tr*? 
| fo aft 2(r M s^ «rV er*rr fesrer trrfto ?V .w rtrzr 

tfteft | i 

tara <tot mafa *n a av ret — PrfragtfJ *r ?nr lr sw’r %fr m httct 

it qwfft jftsRRl if 5IT«?to sfMf 34 «m*fW (substantial) Wffsi % 
zfnr 3 ttzt %■ «ref % ffreftrer anMt fear? ?ft M qftorfto Mr *m 

1 1 3ti^M srer? % Mr n arw £r Mrm §r arcrfw smr 
t?q rr <rer rjrftft tr*re ^r«rr ^rgqft *r srerc § i *r S£?r 
% apf! «fr ?cpfV tfv m ?^V | far t »jj*vdH srM «re <re Pref^ ^ *w t 
ffftfatr wtfvrai % M qsT?, *rChi arftcnfr % Mr % M fa ^ 
furor, «rm aftatM «rf*m ?wt M: qfen't m faft f^Mrt ante tV 
€V nf 1 1 aft? f? rhreft *r *ra *n sfetn Mr mrr 1 1 
fafro arrr % vft srt, 3% ?.?, rn*rffr ?r, mg w.x, 

#ih qrt jprrroV anfe % arre ?tot rr*qfo% fatre«j =ft TOin^wt 
M *r nw Mr qqr | i arnrr ir amr am >mfa tV arfqqmr Mr 
rntrr <r? mr Mr f*m mr i?r 1 1 3 &W Tststi sm mtr amr ^ 
aqftmfr q*V famr rntr lien | i 5tr smx srm st^t w.x rrqr emr afRr 
% mr aqr srnr * Mtm rx ama a# 1 1 
5??*na^, flsnm am mtmft an faaM 

feftq * qwr? f?M ?sfr ^ wrfqcar aar snSrqr 
^V qfa «V a?r% ^ M Mff am M 1 1 ^r<t a gVr 'mafa 
a>=raT^ mrra- CV | mrr «fWV atom & 196 9-74 ^r?r £ M 3rfcnr 
?ator mr nf | i fa atoapfr a 3mr %, a fa safaa amt %•, 

wit aV afe %, aftjaff ^V #rar qft aVa afa a ato qft ^rto Ir atot 
t> arar axft % aara Mar i atwa a a^anr aaaaarc?r^ 
tlaar^ asr% aat ascfr rVacft «rV % faq yw<a afta %■ aata aja 
®rmaar % [ 

'mm tol a aV mn: aa-m^ar sRr araat ar ya araVr 
a wwr rft 1 1 arift mjar sfV qtoff ?rto aftr % atft 1 1 aarftr 1930 

3 The Taxation Enquiry Commission, 1954 had recommended a ceiling on 
personal incomes , but this recommendation was not accepted by Governments 





V 

% qrrs it | 3 rr «rr <t*tt qnft trfa ^rfir % qst | fa? q?tfror % 55 % 
qr^Fj gatT sit <rqr srsftn, wro anf? qsrr ir 3^q- -sfr gt Tgr t 1 
^farinft | <r nifaq? Firfaro % cptt qtaqrt qsfa % fat* smn 
^ ^ qt 5 UT nsfa ^ | 1 ^'T faaft nqffa srt w nrc n sq^ror ^ 
■famft 1 frfMnn qro *pY anfrq for fa fcfe? srro JRre qrfa # 
1 1 *rnsr 'R faquir q?ror gtrrT |, nfa q?nr q?xq gret |, sto sfaf *t 
qferir ttw anfaq? ngram qt sqqprr qrpft gi=ft 1 1 

spsjsft sft ^Wt % qfa qfa % ^ % WTTOtRft t* ?rfa I, 
Tsrnft arrq % TfEcuT qq % szjf^crsfr q'r cfom ffnrfg q?TOT qfsq £> ^nn l» 
nm mqreq nm sracfr 1 1 'pt^ gtaT | far nztfw q^m to swi q?vt 
nnt ^ 1 OT tffc gwft % nt q^nt to atTsroTOTT n nfa^ n-Ctifa xt wror 
smft f - 1 qn rere q *tT*t |, ftrcfo *regtffc ¥V toto qsrft 1 1 %* *r*n 
^ffa urn* gfcrr 1 1 tw *rmt to fafan feriTO it g?ft& qw qwrtf 
n-|t gt qmT 1 ?rm wfaqr for fa ^nrscfV t iwfirq toto ^ ^=fi tV 
?Wt it faror nrrrc ■qsrar xW % rrorq to% gfa | 1 *rrcr ott 3*1 
% nnn qT faqron TOW gtar I 1 arrow* g^aiT «fr stoV f ? TOTOt *t 
KtTOt % ^TW *TO gfa I I TT5PT *V nfatct *Wt VX aqaPTT T^fr ^ 
| ttsit zvrm gsiit % Tjqrc TO ^ | 1 

wro Jr snfsr^ ptiPtoi % ’rtrcrrorir ftT^ncr % snqrt qT 
tmiarqK ^ sqqror »pft 1 1 ^ri 1969 ir ^fqrr % IitoTt arfu^wr 
ir *9T gqt qq^q- W WTC 5fq felTmrT ^T I TOt % ST^TTO 1 4 qf ^Tt 

tt ■ucfrqqrxq fen im feq% «jft qtfPft % fan qfer fa^rorf ^ 
writ tx nr^r qqiq q'Y wrt qqr qqqt^V qqin q'r pnror q> q'tnrrgq 
fan qq* i ?nfaq nrqm q-4T faqfa qq qqi fa?5i> gjr qq faqron qt 
aqqqqi *]Jf\ 1 1 

srnr faqfaq tm ir nifa w- qfe qq fa$rq cqpr fer nr t%j 1 1 
?qq wqq^q wm % q^q ir snfaqfqfeq'r tt qsfa qqqn fer nr 
^r 1 1 

aroTTTO^fa nwx'fcjtq fan faim xrqr ann'XTT'nVq faqm 
q^qR^t xqiqqT sin faqronfa $qfr % anfaqr xqifaR % faxi 
faqqV qq # n^nrqr qf srmt ^ i n|w q ajrqx jjxtfqwr qqr 
«^faqq faqrn ^r ?qrqqr gf 1 1 ti^ xtrts q*> tw w\ ^fa faqsiY 
®nfaq> n?Tqqr sttt qrfa sqq^qi faq^r nro farfan 5?fr ir ncqrro 
qt ■xfaqTq €t qfaqrtf ws, qqr niqfe % fanw *ft nqq gT ^ 
«F*ft i 



nts Pm si 3r?-57snir % 


U 


% Sn? BT*r*ff ?re«r cf«rr ^ftrsfhrm 
3rrfrs % fa<$ *n«nrr sr s'm strws 1 1 softs ftsrcr 
Ti^ts a*rr sfr arfer 3 Tpt st sfe srcr mr m, <m w ^ fare* =ft 
srptot §terr 1 1 Tiefto ftsnr sr srs | fe ^=r *n^r §r sffao 

^rtT St 7?lfo STITT 5TI TTcfrS 3fni S> sfe TT ?T BT3> | I Tlftf* St 
3?<TTm ST2T ST ft ST^ % W*! SI STlfaS *fe S?T met | I 
3T?T fapfor ST 3T*T 

sm-ctrefa ms* £ s^FPrfss % famsft s 3T5?rrT * ssr 3f?r 
farfacT I 3T?t STfa 2*fc<T ^TSeTfeS SlftS STTT 3mfafT, S*rsr, 3Tfff frWT 
o«rr «rf3S*fT $?>«r % §m s'! n% szrfscr sifts sm sr ^mr *r s* | j 
m am * 3T»>T ftsfer ml sr '»rfnr so' grrr i 

rmmaoT stpt fasftra % ^i | fam stFet ssfra sifts st* 
3ftftsr sT sfa ®rfer sifts am sVi /4 1 sr st sf fs 5 oo smt sfa 
m % ss 1 1 ‘sm ftsfact' ^sr *ft sfi sit tts^; | sr^f nrm fern* st 
f«ft wwr htstt | fsrfe fm fast farmm* srfr st amsrssr | \ 
^nfm f^ftm % st^tr •sm ftsfaa’ ?m jst m^rer *fr 1 1 
?tr f?®rfcr st ^sttt % fm ‘3* sfhrW mi 'fansTfte’ anfc sii ^ 
snftn st *pm fen mi | \ ‘fssnraffa' 3 m 555 sfm sjf |, *nfrfa m 
tuft ST 3W SSRT tf? t fa VI S JS ST felTO t V W % I ^T 

sm fssfer sm st m *r smar fer sit 1 1 

w % tffam ^T ^rfr ?T 1 5T^f jtPt ssPrs srfarr ans g;o tnro tr D 
irfe - srfer srfqs 3m ^ 5r sn ^ i 4 3m fmfer sm st ^rwsr, 
TTFfrfTT mr STEJTTfeTS feff % 31S ?T Stf TT^T Sftfe Jff 

Ttmi ^ 'TlT^q %9T TifTTST s srifes TT 8TFT f^SfeT S?ff ?T 3fgcT 
ST5, ifra TTS^ I l 

3tpt fe^Ricr §wf sV sifr sTfr^r ss ^ s srRrf^r fm 

am f95TOT? >?T | : 

(1) anfes 

(s) ^nmr 

(i) mm 70 ^ 90 srfemmfer ^ ^nT ft; | \ ^ ststt i^r 

* srnreTT 9 |?r 1 1 ^ m st msr fr ss- T|nr i 

(ii) ^fr ?r srm ttmrc % 3 T^stw s?r £ i srer. mssrft 
(disguised) %fRinfT SfT | I 

4 FordeGoition of underdeveloped, re id Benjamin Higgins : 'Economic Deve- 
lopment', Chapter 1. 



STtT 

(ill) STpT eqfoT % aft TT | I 

(iv) 5rf?r arf^r sror scpft tt | f% sftvr fH?f| % faq & 
'Tzn^r ^ 1 

(v) sr ?nqrrw % faq antq tY g'srFTsi =rfi 1 1 
anftwtt srt ft ftcfr | farm utVi rafq anr qrfm % foq qft 

(vi) 5sra tt snrr ?tpt ^ra w«rr arm^T g^aff qr wr ftn I i 
(^) ?fa Tt 3 ^ f^strorq 

( l ) rfa *r 3 ”art Tg<r tt ?rfr | cnrr %cfi t t sitttc Tg^r t£tzr 1 1 

(ii) irfq sppfrft stft f erar ^ anfe 

lifter ?m jti% st % | i 

(m) sife spftere tft | am vrer % j*s wit it fit wnw 
sq^ i 3T5# T ft% *Mft angfaq: frfa gcq-RJT faq ?wftq qfa3Tt *T WT 
Ct Tift %■ TT^T 3 3TRTT TT | I f*3 ?sft q ang^rr %cfr Tt 3W fa^stt 
ir fqqfa % fan ft ftft | i 

(iv) SJtt frWI 3ITT TFT % tft ?TT3 TT TTTWT *t ^ | • 

(v) TTPlftr T*rT 3HT % 5*FT |q ^JT TT qf^TtOT TgcT | I ^fTI^T 
% <sq I era %?ft tt araren Tt Tfe % *nw irenrc C^t 

'<£dT I I 

(2) araflRT BWqt 

5F*r era 3?3 r stt | i tft3TT »t q*tfer «rcnft TT TTt I I *ftv 
arrORdi era tV Tift f i nret *t qft ir rar tt f 1 

(3) HtTfrfTT WT THRlfTT 

fr^arra Teft 1 1 ira tt airarftqer ^rair f 1 frqrr Tt ^ 
stfqrR 1 1 

(4) arqtTt era aru tth 

qfer qr? qqar 1 1 a^nfaft aftraTw rt gfqtnaff Tt Tift | \ 
ITFTTWI TTT TtTTT ^TT^TT fqS^t |f | g«TT JRnftrt 5TTT TT ?dT ’ft" 
fq^T |3ir | \ 

3rrr3?TTdT ttt ttt tT | f^ aittTT qfe fr, f3Ri% fnq qirfqr 
qf^wr % qsft frqr frtifr tt TTf|q i 3 t?t fd4pdd t?ft ^ snf^rr' 

qFPnq ^T T^t I \ WaT q qtsnTT afTTR 5RT qTTq?T anf^-ff TtTTiq 
3TR qft smft I, fq^ftr ?rmt Tt qrfqr q*n 
fqf^: f%ft snt 1 1 

1951 qq: €tq q^qiff q q^qiqdTTcfrq qrfTrfrqRqTq. 



TOCFTFT q ^ (Progressive taxation) TOICCT | t * TOTOTOFT TOCfTOH *T ■t^T 
soro tostot | s^tot sr^qrro tot 3r tot n fann - srrar | { ^zr^vn % far qr?cr 
it 1970 mtt% 5,000 xwt Enfaro 3TW <TC 5 % TOC 

cntcrr t a*TT io ^xtx % 15,000 TOifaro antf qc io srforrir tot wm | 
cttot ^fr jmt: 2 \ ?mr qtfaTO sift tc TOfafcror toc f^im tot sft 
TOC 93.5 qfaw ^ «TRfV 1 1 S$T TOTOTOFT TOCFTH TO^t £ I TOqqFi TOTITOFT 
q«mft *r ti^ faftro-r star rro *gt&t 3tft toc q 1 1 ?rr 

*tfu % fr arra tot tot t 1 

?TO TOT jprpft % TOt ^TO $ : (1) TOTO spirit (The Step System), 
(2) tz£\ mvft (The Slab System) l TO^eft qrora\ ■qrecr*r 1939 TTTOTfr l 
a t y nT 3% totto rro *fmr ft arm toft! | tost f I tot toft tot 

HFJ fta't | l T^far; ^tT Spirit ^ TOT. *FT tr^TT TOftT 5 TTCTT | aftT 

?qiT sift-TOft qfe q^Y sftft i tpr faforocf cfriT cr ott sift tot ^cra tots 

TOTO TO* 3 TTTO TOT MTOTOU^tT TOgtT arfTOTO tot %TOT ^txTT | I TOrfY TOOTHY 

*t wto % 3«r% tot toYtotto fafarq j?Y torY ^ 1 srto *fft cOroriY tot mt 
tot 5Y3Y 1 1 ssft wto tot tot tort ^YaY 1 1 tofft tofft cffariY qr fafrrotr 

TOT % STfTOlT TOT faTOTST fTOT TOT | rtVT STOTT f ST TOfr TOT % TTO *T 

toi 5 ITO 1 1 qW* snroifirif % qro f^raq toft tot q>f tot q^V vttott i 
qqqnr ?wt 5^7 tov | fqr toft *rt qq?rr m 

StTift | qqr ^ TT TOTOC?> ^TOT STOTT ^ I ^ TOC q’qrsft TOC gqTOTO 
8 TTOTT 3I^7TT ?lcf> | I 

Xtt q°(tvft TOT STOTTO STOTOrr TOFT TOt TTTOTT % TOTOT TOC {TOTOT 

erm|i qf« t^TO 5qferTOV 100 ^q5 qftanq & 10 tiqq toc to ^q q 
Srfroj qx% | sic sqfro 100,000 qfV stto % 10,000 ^ 
toc % tot if far 3 tt% f st to sifcft finfa ni q q^r TOfas tc qrc ggq 
artqro qroq 1 q^r ^qfro to! tot iroft tos % fro tot ^5 

^ STTTOTOTO qc^aff % TOnfaT & qfaq K>Tr qtm, STOTT | 

sqfror toV *\f sncrfaTO qfaST otroV qi 1 ^rfar q^ fafaror tot ^• 

S^T TO^T ST STOTT fa ^STOFT TOC SSfaT ^ S 5 T ^T S i q i R tTO ntnr ^TT | I 


5 prof Nicholas KaMor recommended an expenditure tax for India on a per 
capita basis on personal expenditure in excess ©f Rs. 10,000 per year on a 
progressive scale. It was oo the stab system rising from 2S per cent for ex- 
penditure between Rs. 10,000 and Rs. 12,000 to 300 per cent on expenditure 
above Rs 50,000 per annum per adult 



5 ft* fatT 


TOff % irfcr 3nqfim 

(1) *t% xx srnsfr jq^nir ffR^er to | i 

(progressive) %3FRMrrr*»T^^ | 3ftr ^R?ftr 

=5^ qr ?TC 5 r ft«TT ^I^IWT qppq JffV tfcpgr I 

( 2 ) *q> % 34 <n*r % % qqrq %% sri^ f 1 anq tpn 

5P^T % ^T % feqir ?TT ?Tcrr ^3 fqqqq ^ f 1 qft q> q^ST q^T 
% sprpft STW ssr anpr q$ ^ qft , 

(3) srwrfir H*nr q^ w srorreft % srfcTpr snrrq q^f f 1 ^lr 3' sft 
^ ^rnnr ftgV 1 1 #^?r % snjsrc tfsfy ?fqq- jf qt ^ ?r 

x*nz *r| 1 1 q«nr, snft aifar » ^pfr * ^ fqrrq ^ ^ f 
£-* 1ft tt on* g I ^taWf 
n sata q* g^ t> ^ 5i qnft | fsrq^- qfe qq |> qx fqr 
$ '* ^ ** *% tr fHqfor *> srftr %**& | i ^ 
qfs 1 1 fira % arj^n: aqt <sm qr qq srrq # 3pf«TT 
arw 5T <ro% jr aw soft nr « 4 -«nnr a* toht ? 1 frfta aft ar 
55ifr *0 a O p fjft frofa aar aatnaft safe at mm <r&,m 
ra- at art aftf tow ajt » Iirr , 

zr% it 3 * * ftta 35 TO atwt I ft toto awtsta & saa 
f '? ’T i f=R% to to ini | 3 <tf 333 * area ftfer 

S* * If ’"* « ** * «& *>faa aw St to to* ' 

^CTTOTOrswt, WTO aftawa^afe «fWr t aft faftat 

5 r*x\' r 5 3,,w 5W ' ^ surT * ^ & aaft 

_„„ ifff? ^ 1 fe ?H> % aw TO 35a a^t TOal i ? n% at 
sra an •> •>’ " 11 " 1 3!TO ^ ?. ftna mi aft jft to 

S, Wl S "^’ rtWra to w 35a TO L at 

„„^T ft,;T!rara ' > ~ 5R3 ' rw ^ totto 3 WTOTO atatl 
^>ITO 5 »M 5 roftT WIWH& rtpipfrl, qq>fe 

6 Pa«» e F,» fl)I «, Book IIJ, 1892 Ed., 5 288. 



tttr 3 ott tt 3rfsr?rrer m*r srcrerer ^ & smrr | sr> aiwuJi+crraff 
€\ we$K <rc ^ptsT 1 1 

X* sptf fr StSTO *f SHRT ^ ^tcft 1 ^ TT 

wft | ftpRt asm <mr *qn *n 3T^ ^*r ^?rr 1 1 v# srcr nrte 
wrfW *n: tt ?m stt% 1 1 ^r t^r srn: ft *r toto ^ ferfir T^ft 
'rftfe 7 .i>'U 3r c%tj snrV tt ^Rn ^ i arro ^ 

famcTT 1 1 

^c srrrrcft ifcft ^Rft Tm% srsrczra «stft $ 

^ *pt $ i an^forr rreff vr an t^t 1 1 str I; 

4 i TW TT +WIui+lO TT^tT ^TT ^ afV apT *t»j4i u i *TC arfaT* TOPT ^dT 
% I STT% fat* ^T 3TR ^'r 3Ti<!i4f3T ffRft § l 3PT: SRTO TOT 8TOt*TST 
^>fl s^n; % nrct *fr anwtfdr jfftft 1 1 >p<i €t am ^ sn^pff ^t 
srfrra ^ptt srr tw ?t ttptt £ 1 srm stto ^ tft arm^rr | sror 
srt stwrnan 5f^r frsrcT stott T?t ssBtt^to <tto *f% l 



(TEX PRINCIPLE) 


Tpjq- % ^Tlff % 77T3R STCTTT ^ 5777" STTTRfa 1 STT^T 3n*PF*TOTn? 
■$z xfJ t; \ 7757 57 7^77 ^ ^''f? 

smrTTur 3 g^fecr ^ 3 * $ stfa<T ^ 3f w 

3R3,t ‘Ptrt 1 1 TTmifaqr sfaR qft qncr an^nm 3 *tt 
% gTf«R ott tfr w srrarrw^ smr 33 5^57 1 1 srt. 57 577 
?Ft j.WJ T TRm % fa^ thr q> 3rfa77f7q: 57 ati^+dT 
1 1 srsrmfrqT ?mf 3 «tt ufaw tt m qfr 37377577 ttor t? 
1 1 srfaTW »w ®rV 3fe % §wr ^ *mt, far sf^r fcr 
3 jffeT?n *P3Rt z*m 3trt 33 Tfi 1 1 

ttr Hmrfeq? sftar % tor 3 ^tRt m ^f> 1 1 fotj 
few, fefetW 33T wWfe, *Rfe73 3*77*ft *Wf, 33T 33V3J ^:«I 3Ttfe 
<R 353 % fe^ arfzRTfeqr 77 ^ tfRWTRT 35 | | TR3 spt TRc^Tt 

jfeq tizr % pur qr q^qrq^Tft ttr «rV f^mr ^t 77 r 1 i tfr 3r 

fetr anfqqr qfcTRiri 37 f7737 TOT TTmzF | 33T 777? smt 

q^if fa.g^ srtt ^nra 3 wr *to 3 tt 7737 % f ^7 ^ Rqffefl’ 

ttttt fi 7 \ | fe 3 % 73 3 *jfe qfe 3 % \ ^ 3 % feti qrr 

73R trust: | i 3j?r TR7 ^ W 5t strtstw 3s | i 

TRs tt> tpr> fsvftq cRT qrwiR ^rrq^ fftfjr ^T arjqT'T 
W^T, feq% ZJ^TRq ir qfe ^ 3qf qq ^TqT STR % fecRor ^ gmT §f 
?rqi srq-sftq^j zy^rfa i sr^t ^r q srrfeqr fqjjVjR 1 5TTr qFRhi cf^t 
surfers mqzfi qq <rq q ^qzftn €r £ZR?m R5T 1 1 
>3^1 TTt{lq sriq ?TOT qfcT ^Tfel ^TR q?t RT ^ 3ff^ spy 357 3JR 
3T7RR3T 57 qSRT |, frmfr snfefT ?*t 5fe g> I 






VfTTcT % 195 1 Sftfs-TF PWftTX SR? ^ Xft if, 
TTft XTSf ^*r ^ t » 5 ^ *|wf ^ ami % 

*H5 bfr! ^ ?;> xgl(t, f^i^r^r ter ^V arrc ait i ter tx w 

str wt xmt stmt «ww ^fr ^ft ttF^ F=ra^ ttw srm ajf^r- 

tR fTX£ HTX FW TT^sW 3R-HRWT Xitfa ^ l font t ^ 
SpJTT*ft ST2RT aT 5 t§ 3flq ^ PTOT ftl^FcT 3OTr X5T5T SRR *t * 

B1RJ 3T^m TfflcTl (Equity or Equality) — fFW % <H^HH S?N» 
ter % H T *ifa»f *p) ft^tt % *rrar % HXTcm %■ f^o; srrft mFeTq? 
aftnftTaff % srqmx tct tr ft 5 tbt Jr ^ptt^fit arm % ar^Fix sfxr- 

XFT XTFT *% I STHST 3pf f fsp tft SPFtV «TOTT % 3T$FTT TER 

% f*rt? arm trr ^rf?c i irfy rFrpFi ttr rTr 3 ft tr fenj %^r aFFft 
®rra % atgxtcr it ft «h ^ xxr ^if^, w ^xra n 5x5 arf^ m 
trr =xrF^ i 1 2 

FFcTf 5?«Ta»T FFRcTT FT* *1 tR^E'ET =?T%t l sfto FsTXR 

% sngqrr, iuiR3t ^t aw Fxfhr ftrsTR % xfa^ra it qmr mm qr 
anwar Tgr t, fr^arnr t*m first smsqsfl^ tF ft srw 1 1 eptwst 
tx arx jetttfi tfrxT 1 ftr qtr ft wtfaw qr mvt mr «r$ 
tfrr i jf^nrar tt ?rtt % ?m Jr jrrq> xr ftfV 1 t tt xrar fttmw 
amrrr ^ tx ts ft wrrrr €r <nxi 1 1 sFrraw u? f f* fxxxt fttcFtl 
^Rwr sjr f ^Rfr ^ ft arF^ snrxr qx jrr ^r t » 

F^xthr ^ xqxt wr to t.ttxft xt Fr^sr XJrrfqx: 
XTOt Fr^x ftrerxfr % xw *r fFnw =ft xxr- fror 1 1 q^r % 
Fxmit ir xt xfxa w«n 4 l ^ F>ra% argxmc xfl qrr fenR 
xnnr ^ sn^r ^rnf % «ir, «nrF^ F^Ri ffoft Rtw atw 

XmFTX xt <XTJT TTR X % ?^T ^t, XHt X^TR X fpff W f^TTO 

^F^tr 1 xrnr ir r^r ir xr*r £t xrftit am ft f 1 aw 
pn F^ arFqx anu | ^r ft aifspr m^^t ^r^ti 1 fm 

*k STfHR, t^Tt fw*F afi ff*TcJT ¥TTW X 7 iOT ^ r 3 ?^ 

xxtrh xrt^Fff % it ^r%r t a 

an^fTO sRirr^t jnr?r % **tft tt ^ frw ^ qxntnr ^ q^srr 
in^Fcf nTWT Tt rnflx ^Xcf | ) «rwr ^r atFwnr: ^ qrntrnr ?r g 
qft rrtV % 3Tj*nx qx*tnr ^ i ftretR qq tntqx atqsnf^xt % frtx % 


1 The Wealth of Xaitem, Book V. Ed. Caiman, Vol II, p. 427. 

2 Quoted in F. Shirrjj puhlu Finance m Peace and Wat, p. 12. 



r^T 


t¥*rr 1 1 ^ g^ 5*mr ami ^rr-arrgTTf^r cwr 

*ft*iwit»mfBrf*qi!**iRr felfr dr ar fear jm 
| 3tr 1 1 sjftant *t arnrwararq n^aa a: anara rpras ^ HiR f, j , 
5*5 **» iIR, fe sra'I | anr jb an amro fat | , aft safe afe 
tnr fit % aror am snrnm: a^ral * 5 fr am traft | naafi am tt 
* annr an arfaant tt ato far ( fa* % m pfe amm^ 

^ Jfir%fin>"rafetmafj i ursr a? arf | ft f stfttnfi t firm 
tjif ait aife arm, 15,000 wq | am jam art 10,000 wit |, qatmrr 
a art wt: tram a* far an i 5,000 w% « safe ara atr aafta pft 
3&z\ 1 anpmr % alto* 1 

^^Tcf stm *r x^fr *rf$; % sfto ^^>7 ; ^itr 

^i^tr *> m*Rt % * st«tt % stf ir v$r , ^ ^ 

™ ?*** ^ | , ? r srfem 

^ TOT* 3TT* $ TRRt I, f%*5 tpr % 551* JR 3TRTR ra* % ra *T 

■mtintwaftfarat arcrfcuran: at am aat |, an n t ntmr% 
?TRt a^ara: af far 1 qa% arfafaaa, qa; wfaa air ant am gimr 
fat |aar jat at nwfa % i at. feta % ajart am ttfaa f amNH 
an nma aran: | amr af i 

m ^ 3rI <wat * f,! ’fe"’ w sratT ana f aaar 

nJ^atn. * " *«** 

ft ^^ ( f5 ,a, “ ty)—sft atmainta wfaaattnr | an# 

* ^iiiq 1 na fanrt a smfetn nf far nr%q i gnam 
^ » JJ 7Z2TJ. qfwra « » am art 4 ft 

feSt ** ^ * fear am *n » ammH 

"»*«* 

fafraaar ar aai J ft ^n^r’ , 'f,™ OTT W ^ ?>n ^ 1 
R^r » ?rnRT 3T^r THR # TC * 

* n * t ' rtm «***to'* 

— aaara fafaaa aa 





5 ft (Convenience) — axspfr «PX ftft 

amr tn ft ?rxt ^i%t», 5ft spx 3rat «rft gfftqR^ ?r i qfa 5R ftft 

TO TX ftxt ffar I 5R {%XfR 3ft TOI teft I l fERTfacTT 3ft 

«rx srt OT5TR?nft 3>> ftft ftft | <rxr ^faqr-j^rx ft sitpff *) ftftftcit 
% hr 3*fT xx fHtj snft 1 1 qqqftar xx 3*3 x\ axkft xrcx | i 
qfft «rcg xrdsft qqx w 5ft =r.x ftft ft ^^faqr gteft f| fft ?qft ftn? 
sFT I I f?, ST R Tir-rHT »fft STT^tfi TX *lft ?T|3 7R ft Srqfftm^q?: fft 
H5?ft | \ srmaRcn 3ft xx wx ftft ?x ftftt |, fsrctft 

3>T 5Rff xft 3f^srr ff ?ft I stftfftj? WST ft ^ftV ft 
ft xrxft qtftt xx xx xerxi *rar »jft qrarx ft finxir | i qfftxi *pt 
fftgRT ^rf^rft xfR ft xht qraT ft ftrcrft xr *$sr ^xft ft xr^x *ft ?wr 
XX ftft ft 3R SRT 5ft ^feXT ?ft XT*?T *155 <TSTT «mft 5T "3<nft>T ?ft l 
arax^Err xx $, ^iftfftr ft g^pft €t Ttftft % qrc x%x xx 

ftn»vift|i ftsf? qift xift srfqrftj ft ftcrx ftft to^t 
5nm faqft *sx *m qft gfftqr x^ i 

fmr*JWHf (Economy) — a^5r ftft ft spwt xrffra fr ?^T 

5Xft 3>T <5T3 ^FR ?ft t fa^TT 33 *X STcTPft ft ^ f^T vtlft 3W 
S?fftT?R HR XtRTtT ft ART ft OTRT Xtfftr | fftjq feqfftftt ft *X 3^<?T 
xrxft g-T sxx 3Tfur 5^r Hntm i q«nr, tx ^xft ftr fftq ■g|?r 
*wsrftift 5ft ^m^ffT ^ft, fftnft xx 5ft arm g|? tst wn 
%cT5 aqi wi ft ir 5jift 1 5 ??t, ^rrftjfr ft srw ^fft g-tfr sftnft 5> !?ww 
5 x 5 sirapn ft, fsR ft 5ft xftsrnn. ftm ?fTR uplift ft 

^ i cftwft, Tft ^r srwR^'t. ?nrr srfer nxft 

x?, ftmft ft5w 375 ^ t x|% i m: ^ aiRRx; | fe 5X ^ft 
?i«n ^ 5Rft It zm gft gqj 5rx 

XX vfTim qrx j 

^5«Rr qix fftxftY 3R5T fft^lRt % 3Tfftfx5H Sfrq fti^ ft f5} 
wTRi XaT5 % i 

3RRXrat (Productivny)— ft g^l^cTT |r fftSF^r XX SR 
r^»i I ^xnn^ ft TJ3q af{>Tf ini arnr i ^rx fftqft affqqr 

8TTX | ftft 5RT 5ft 3/T^T ft *T*TfX fen 55 Rt fjRft 

arm ra 3<n fa* xx ?|9 ^ 31 i *nw* ft ^ctr^st 5rr qr^ <r?q 
ftqq % fft?rRirat % fft^TR qqR fftitq ft fftf§^ | \ fq?rs5x?rr 5>i qq | 
*x ^xft ft C W z!VT Xfiii 5 ft qfecrcr 3qq ^ ( 3"RTX5;gx 

qil ftV 5ft 3R 1 1 



«ft* (Elasticity) TO spmft it ffa ^ snfinr , , m ,5 *$ 
tiro # to % fim aia ^qtwri ttsrrafe; sm * % 

V 1 ^ V® $ ^ 1 ** wr «PWWr % *3% ?f ^ sp t 3TPT Jr 

![ 3 ^ J ^ ^ S ' rrT ^’ ^ srpfrft t if ST'fWST ^ft 

*an***ffcw*fe $T0$| SlM 5r QRT %■ qrff ^ wfe *T, 

^^STTfe^T^smT^^gfelfll 
_ TOT (Simplicity)^ ^ sranfl- ^ |tfr ^ f Mr *r 
jrawr ^ ^ tt aiyui smrjJ ir ^ i 5**7 onmi; fsr^g- ^tt 

Sf 1 3 r >? ^ ^ «w ^ * & fea ** « ^ir srft* 

S'!!™* «*w *foft %r^ $*** *r^i « 

pi? 7 37 ^ ^ *&* ^ ^ Biro ?mr szrftcf ^r ^n 

r % ? T 3IIII5r ^ ^ arr^jfr am ^x wr arfEPFtfpr 

^peptt <tt ^ptt 1 

S’* * ^ <** * "rotr * , *ft «„ it ait 

S S?! 4 ,i4W,r, ' , ' n ' ^rl.ftmit atr™ 

•rBTTTCrt^r^r™’ w »»»% ft am 

(m m ft ^TIT' " ? ’ PIRft warar % "5** * 5> 1 iftt a* 

(m to ft to ‘""'ft *t arrarr fttfa 5 > , 

TOWTO TO flwfcr fTOTO 

FINANCIAL PRINCIPLE OF TAXATION 

^airo* ftnrarraara 

fWra^TOOTTO^Xs 25* ^ infer «ra sror £ aft 1 TOtfiF! 

*TS JTft 7 . ? 77 7 ’"'» ft f TO 5 aaiTTO * fro 

ss£*sT~vjs=.w 

:.e3rH-«— «w 

(Social Principle of Taxation) 

55 ." ^ ™ ^ to % ferw * ftnrar to iroar * « I 



5T 


st 

ferr srrar 1 1 aNft amr arfoa: sm arm ar wir titjt aft arcr ^ 
•srrai 1 1 33 arm «rc sr w 1 1 311,1 ^ spmrccn 37 $<ft 1 1 

?w 3rfw*r 35 garr a^t a? nr *tr srfer 3\ ttt 3T fM 

atfa3 ^pt % *rfta % sn ^rrar ^ i 7g nwifep tit! % fan* 
7*%7nr 5 ? 33ctr $ fsrgfr 3717 grs?T 3f spror gr tr3%> 1 1 fewfirar 
d ^aff <n: safer 37 amfe ^lit f aik 33 nxtaf £ anmm aft afe 
% f<T5 apf ?t tfScfT t I STcf: 3Xt JITT 237 5T3T tpjlr frcTW aft 3t¥3T73T 
%* aft w H3%t | \ 5% artreFt ar snrrfra: flr?p?r | i 
527 mitfa dam* 

(Prevention of Inflation) 

3d *ft 5?r FKtffT d v>ft 37 fe ^tcrr g i agr tpt- 
afafe rftRr 37 tft ^kctr t i 521 Taftfir am 7 T^art aft mn 57 tarat |, 
feij TOTOT 3fT3T «r#> 3g3T I 52T ft 7T3t 33*17 *t 35 ^TTcfr |, P»RT% 
-*rf*r a*?ft 1 1 w qfn tt dr nra 3 rd sm «fr strert § 1 srwcr *d if 
tto TTdaaiad % TT37 % am arat ^ t am. ufa 3 37ft gtat | 1 fatfe 
amd at srftxm 373 3 33d f t agt avra s^a-rd acd 37 tft gmr (t 1 
m. , n^r ssrer anireT aar ^ da:r atn 3 37ft 37 33:31 $ 1 <fer 
%q azr srfaRr 3 arat amt | frai? 3sr pflfer 33 gfiff 1 1 53 2r 
iraei 33T 3T7WT ’rd % S3T3 3 3F3T gtWT | l STsmtft *<f 3 3Fg3fr 

dn? snr^t 1 1 

^T 23 ; far* m t^i 3 d 3 ft 7 T rmt^md 3 353 

3T5: 3^ I » ff^5 nfe 3:7 ^ft wgaff 33rt ^ f333f qfiy ^ftftft 

3t ^it 3d 3r hit: 3w<wr tt gt <m3T | 1 k 3^r 3ft d*RT ^far^ qgt 
37T 33%, Smfo 333t 313 3t37TT gtd | 1 37 aT3?7®T 37T SRT d 
5?r Fdf3 d d*-*rnr d 37 3^ft 1 1 

TOW 5TTT 333>T 37 faTOt 
■(Regulation of Consumption) 

3TTwr7 OTJttn - % Prtnpr ^ f3cr vr srdtr fen 3131 1 1 3R3 
3?gd 3T 33 3rd! % fat? 33 3T ^ 3313 | | 33313 if 

«rd«Rtr 3?t grPr 7farnt | 33r 333twr3r aft er^^r 3«?ar ^i?rcrr qsaft 
^ I ?3 3Td ^ 3TT3 ^t ITTTO | l 7337 3^53 *ft gt3t | 1 3Tt3 
^ 3 ?n^ 7 r 31 d 3 gt r 5 i?s 3 I, trafq 533 trsrft ?> arnr aft grf^ 
■^trft 1 1 



5 TEUPT 

(PUBLIC EXPENDITURE) 


tnrzr ?ft «m sftfr w arm n^r snrm r Tv^ T t 1 

*mmn €t nfe % faq n\fn tt nmVr «Hftr r} atcHTf^r ^ for* 

fen 35 t ^ , ;f*5 ^int qr am yf nfe __lL&fn5t— 

1 5mm yt ? f ? in i nra^ffor m n snuia-atn amr % fe aifl -*f 

S vifa gt yrat l. ferer «?mm¥T TigL?3_A-^'?l3cTL^?'_S33t I ^ 
sr faVt ¥V ?ro nr emai n ift *mft S ferfr xitztn _m*i 
^li 

Tnfera mn gin «mfemi 

«ft am nrfa *r ^ % fer ®m rr 

ngifes smfecn nrmr frm srmm* 1 1 nrfsrfn^ mn * 
s^m prfi^fr? safer ^ift, feg nn ?m% anfer imm I 
<htt ^rrr arifer ot | i aftr am nr niffem gfn ps gg ^ 

WTO'R favH | fe fer n^mi nt nfe »r wr fen srnrr | • 

?fe % nte am % fen nnfemr fer nr ?nm 1 1 

{ 1 J/ 3 ? am ssf^ nreifer afcnn ni ■vffeii urn: % a-rrmfe 

anmr nrgi snwi *r % fan fen armr ugTfrn % fan 

jfan nsii sfeOT nmmr am i 

( 2 ^ am sfr nmrfer sft«m tfi nnfn %■ fan fen srrar | r 
W 4 nr n fsiirr, fafemr, nramm srrfr nm't <r fern jpn an srrnnt i 
am tt nmnxn gmfe* amr ntn «?ferrifvr fen non 1 i* 
»**ft v. ^ ^ ^ TVas ^55 is syife tem ^ fej. 

smfer ^rtr! % fer; nrnr 1 1 %st % nsfe a«n' 

ariwnn % w. trm gfes am %nr am ttst | \ w^r- 
fat^ «^73fj qr aqi nml nr ^t% ntcrr mn nW am nr feffe 

n anar 1 1 



sftat frrg'trfaar 


£? - 


mtKsr_ ar m agg^t gg *. fofaroTrT ffierTT roaKl m rofcranf" 
gq tot, fr$ n1 rc T ^ rost to; firm srrar 1 1 

ttoto; % fafusr Mi n *f£Y am % tow 5it a§<T afe g§ | \ 
a?r% arror tttht % fafaro ami *r frofta smart? $to §t at | ^ror 
% fror fg^T 3TW TOT SSt TOWt at rTOa &3W It jftat *frf) at <Tta KrTWr 
at argroa % tot it fagr srrar t < aaRTror ^ fair st^q- stotto tor 
qrfaamt toto fam qftqro at fsrar «nf? % far* arrfta sircar Mt % i 
ferror % ^feafa it ssr tjtoto to: sror ggs aarorga 1 1 tort 
sttalfga am «nrar at a fa tjtefr | rt*n smifaa tott snm ^tctr 

| i mror ir anfY <ra aRfcsa (involuntary) Wfaurnfr % firzz grerr 
tor a^a * fag Kfrmtt rftrn at *amar ggt 1 1 1 948 it sre r to 
afYatfity >jfaat fag ^ areR gfat ar «fr rom g sr r m fro rar jtotto: 
TOtR qgr 1 1 tnarft assrfoft at cmrr roa gi Rftroit % fag 
<Rr at to sirrt a?t f. am mft fq^i |tt oral % roar fag fa.ma 
tor afa at -sir mron aft 1 1 srcfnra ftwi vt tot =tot? 3tfgw 
a^t ?t s<A £ t 

faarmffa sag ^ romis fan «r amrr ^ at M anfaa af«r 
amr | i ?tr squfY a ttiroaia, fronf g«tr sag ata! qr, to a: tot at:, 
?:fa ctTO a?ft*ft f«n^ sf-jKaM a croat saa arrar ^ i 
faaroro etto antTTn 

fa'FHta % a^TOT roaafTOp to^tto rofr ^ f^rraa f¥ro gar 
1 1 5 a roffc?5T arr tostt egg #r q^fa^r fftar tott aff grro ^ ar€r 
3toi t « tot ^ arytR q^=ft »^ift ir a? *ror aron | fror^ ?fta: tr^rr 
=rt *nr€ stow ara afr faroft, a<hr «afatrat ^ fror £\ gf snfroT? 
cTfTroro 1 TOaifera: ^aa at tot TOat a arnrr | fror% a^rfrora aroasr 
ST^r 'at titft % t 

pr-rt a^ft smrr | faa% araw «Fa if atf 3rrg rft arar 

a^t 5t=r>, frog srroasr rra 5 ra ara ^t?ft |, fwr to: saa 1 ror 
«aa a wr ro qrororT groft | from roaiaa a afe ^tal | gar arafaror 
^na ^t afs itrft t 1 

am^t TO®ft a a^ saa sriro | fror% arfa^ ra it roaut srra ^tcfY 
| \ ^to^tojt % fair iwfr fawr gft ^T^rat fa $j^r a^t | aat faatr ^aro 
star ?tnr |, ttot ^ a fsraT ^ ror Eaa at ^fr a|t ^ arrft 1 aatiff *r 
j.i ag ?tto at aift arrfaar a^faar to: «ra ar TOft % smrr | j 

afrat ^at a a? ®aa roar % fror% <s?Karor %Kt srra srra ^taf 



fas 


| smr faatf vim at ftar 1 1 w gm aarfaa stffa sat «T°rt % 
^ ^ J ^^ . n3i lg_5sfcfL5x ap ^qifemm|L|-t_^t-gg ft| 
^l? .. *^ K % aarjgss ji f g3_ f Jaafa' % rrmpf gat af t Jr ar ?r f 
f ^5 faaar *mr star arfp aaar amt ft aft i^r f 1 

Sit'KHT *vip gm VllftiOl 

w *rera« % sr^rn: ftf ma ft aatfr aisr^r 3rrarc aa^ fft arar 
tt *rm 3Tqgr ffs # i 

^ ^ar | fasa aafr %r ftar f , aa *tar, 

srrRfw a^err saT aift 3nf? «r mai 

_ ^ * *? **R srrar | fsmf fr aaf ft Ffta 

^ r<T ?' TSTT t» ^r^Tw % fax* aftwt ft fr aft anfar a^ram i 

**R snai | fasa arc; aaf ft £m am ftar % 
aar sstet ft mromr ara ftai |, agr^ca % Fair ;ara srsmra ax: saa l 
„ *^5 3 nar | faaa s^fr Eaffrfr ft faita anr 

snR ^rrr | ft aaa aiarffa g?g art aaata rrs f i saan afaara Tr^a 
?fTT aaifaa aifmi a | i 
a?qTa^ aai «qa 

acarar 2 aa a^ | ffaf ft* afa ft safr ara aaa ftat | faaf 
^asaaar ff a aft aT Earn aar fat ft fasa'r st gasra fr a% i 
% aaiT % fatr^J ara at ftn atfp, faaf 
It™ ^ * ^ f?T *«* mb Earn aar f at ft f-raft % gaara 
Zr* **« ** *$ *ti aia Jr aortal Jr ?ifa ^ | 

n ^ 3r 3'' 7,5,: ^? r i ff^a as Mr arafta Eaaata | 

' 1 ^ ara fr ratft aft araar 

_/ > '^ _ ^ ^ Tral ft caarai i araftft % qtf f fetr 

sncrsaar 1 1 ft aa^n | aaa ftf arat ana, ? a ar 

TLTTl **"’™ B#ri n,w 

« «5roir ^ra ttfl- snftir , 1 

^r° aivaa am aftami 

„ . ”** .1 ^ w vi wtKwv fwn* % amt 

tt fw I aar sasft _«ra ^ ftt, .Jr,,! ^ j , 

jjra-Ji 1 1,5 ‘ m 31 * mrfiw ^ * s* w iift aaft ta* % fin; 

T s " T ,n5 ' ,flr,: *** * ** r ^ t ^ttw % 

3 'aa, ^ar aar faerr anf? <a^i ^ 

(2) athrtaate.re!** aaffaatr 



*ft*T 3PPTT ^3TffTP ^ 

^«ift 7T sn^rftcy 1 1 ggijr*<»i % fatj ■’cna at ta a suF^a wtPw art%" 
% F^r g*rr gr^r arnea** «■ gg% ^ Faq jfw sprr for at s^^rr *xm 
srnma | \ 

(3) faanitg gnNrrtrr — n\ strnnfo* Frmw lr sag «rt srnrrftg - 
^ apjan fafasr ^rt ar toot % gfosta % feOT? 

^T f?W3W |tST I f5!H% *PPI WT «R 'TFcT^^ ^T TfSt ( I aRg % 
srcrrcrFjrar gorrt srranr % fa it aga finKiFw at | t 

7T| gRT ftFpPT I f* apefsst gtT fetw ftTSRfr £ ST^fTTt 
Hfr if nwm WT SH* **PMPPT <TT qfwS* $fr Tffr g I W f^TT^ ^ 
TfxtRpr *ft «w Fwspn g^cr afbr 1 t «m % ggcT & *rc «f£ favmf %■ 
Pttt ^r | i fast faSm fa-*m % s^g ar rtt fagpff % 

m?t at %ar 0 aasr |, sgr^r % Fsr, gTgrfr 'itzwzTzft tr aga 
fjrara at cgtr «ftg» ars ftwr % srprj atrtrr g?t jpnraPra strTnt 
at aranr I, frpnr 5ii% an^grm aft % 1 

(*) $af?<Ta am srFsgig ^ (Optional and Compulsory Exp- 
enditure) — -ifaifogr wtq sr^g aft ®ftr ?TxTT 8% % JT^TR garm SSTST 

m tt^pctt % ) Fasj stFirtr vn ir w urn % afTsaa a£t ?t *mt i 
g^ arerc ^ Fstft ar ^x | d«n nF^m egg gtgnft ai^ar 
% *rt «rfWn ?t sat 1 1 

(*) ar^rFsa 3 raar otWot (Exhaustive) szra gar srruf (Tra- 
nsfer) sera— gRerfga ?aa % aptPTcr atgaff gar aarat ^tt ^ram ^mr g 
F'T'i'f i 'j'f'Fnr apa ^5!U % F^n* ^t^ft ar, % f?nr 

gar rsTSTt 'n *aa 1 srtt 0 ? (transfer) sag % 3^^ gf^sft gerr gar^rf 
aa 3RR8T rp: raftg % ^ht a^t ^ \ gm sfhr a^a vrar sarsr 
% ga^TH * saa at 59 ^ % 3n% 1 1 Frt? aa ^ *f % oafeat % 
^ts % F7 % arg ^tcrr | aar a^ aa Tr?a % gjgtafr aar ^jr ar% 
arat art § fwr 5tT?n I l ST^m?; aa aT ararRri n^r ^7; % EfTt 
1 1 sft tt wia ^t eft a^ ara ** ar% 
flara % atfafa^ ^raar aafat^r (exhaustive) sag %j ggt^ 

3Rfrt SR^ ar% aara % % arga an% ^ oft ^rdK 

j?t 3^! % »nxife% ar fgg tyg^sg ^t ?r?rft a 1 

srjgR frat aa ^ftag (Graats and Purchase Prices) — Trea skt 
fRT xfr ftiat vsrrar I Fsth% % f*g egf^cpfl ataat ggf % f%tr 
g?j 5ra Frar RraT | ^tf itar sraar g f%% j xrnt ag^pft' 
^fr left | crar atmr aar %?rtt % star %■ ^ at ^ % f^rr 



rrfe fetr 




srnr & arjsnr 1 1 rr gfcrnft % f?^ ttw qrtf swa sOrewr qff 

■f^RTT 1 ^T &FJ ^ 5p> ?lql If WPTT W | I Sf^^pT ^T ¥T 

•fefeRr st^tt fjrsTT TOwt wqrrr wTcft | arw JTf sr % 

^ *ft ferr 3 tt rnrar 1 1 

OfTfor tiw qft giRTR 3 ^rt ^r % Jr strst q 
^ 3Rqr «FT JTT'tT ?!> | I TO tf^TT aR% WTWTfeff ^7t ^cR 

^fV | I f?T ®W ^ ^ I I 3T5^T^ SJRTqT % SPT {TO 

strar 1 1 Or . 557 fasrr 'rl :R?rr | crt fsrerTl t! l^nr ^tt 

\ 1 few*? rfart? stsr *R<f f aft w girro w strst stOpft 1 1 ^ 

3Ti<w rn^Rt ^r % 3?nn;»»r 1 1 

h*Nt ar*RT rrrwrfep ’^yr «rc wist ift ipj- ^rr^ eft «f oft % smrr 
^Of ig*nTR TOwfer z^vj ^ feftzfR % nferw ^ ^q % 

fclT I I eqfer 3TW7 Hmrf TOT sft ^ %cfV I ffefe sre^ - 
•ir sqrsr faswrr 1 1 tnr zyry qaqrr q:nr ^r sfejiftur ft arg^H ^r 
^ r nq^rr % wife sqisr % mOnff «ft wto *r mr rrrrr amr tot ¥t 
*r *ft$ sOnsr ^ fasrcrr 1 w% fa<rfcr f sftw fafa (sinking 
fund) w ^TtTKifr ^'idi-fl *ft stir, ^yr w wrt? w:x rnrn<r «ft% 

% feq fern srnrr 1 1 


w *** w ^ifqr^r qrf qqrR % fetrr wr ^ l 5rl<> 

T^T ^ T ^ ^r ?ffe nm ^ w* ^ 3rTtr | ; fe^ 
^ * ^irpr wf^rtrr ^t ^ ^ ttw ^ ^ ^rr w | , 

T-^sT* y*^™*™** ^r ^ fen | , w ^ff^^r 
) ^' r | 1 ?ffe aw ^r srlfew arfewr rmrrfe^ <tpt 
\ ^ ^ ^ 511 t 1 ^fw 1 3Tqgr ^ 

^ * ^ TO *T ^ ^Twrfwr «rnr amr f^r ^ ? >rrrart 1 

^ TO % 37^TR /f^syj 

— -_^_ „ r ' H Hg£g_gg; w gnOrgr rmfe i 

^nft* Ut' /If* 3 ' 1fei ' * ^ ^ 

% 3 TOTT ^r-> 5 . r J _5 ^ 5 ^ 0 r w fwsnr Tfemr 

,,^L^ *Rr ^ ^ 

sot WtBifi mftiRiKft ;mtii | 1 

„ „ r^fi f? -»* t ^ ^ 1 * 

5^2 r f ™ ^ ^ i ' ** ™ «™r™ 



vffa 5TW ?rR3TpTT sw 

^ qfs It 3rtf*np qijfe *r? ht snrcft f , vtffr tn^R fw *tt 

^rq % ^Ettanr fftt t ^ *t ??qqrq ft *r, fas* qR- 

t t ^ r 3Ttq fq qfe ftcft t ^tfqftqq *rt tt ft^ ot^t ant it 
srtfq^ M*r ' 4 t ft q^rr | ^tnfar fastfr trtc arm snrc Sf gsir srr i 
-qrTT. fc qq7qr trTqqhr ^rr qqqFt qctrcq % qatm sRc'rrcq; fotT3tf 
it fterr 1 1 *ft tR I f* *rtF arranq *Ft <h$ * facj qfcrxstr *F?«fr 
-^qq 3Ttq^qq> ^ i qrqrfqqr jfrqq sr ^qqfRq tr^KR qt irV % ft 
1 1 qfe pptft ^r -ft JtRrrwr mw <r fa qft f eft T^fa %r qtt 
«tt 3tr*FT®r jrcr qs+t sR-^qqrqt qft q^r qrq tnrar f, fas* 'MHtR 
MV ftift spot srrfq* qc?m q!t ur efa qf¥ft i 
TTHTT * *5Tf if qftTTSTT «qq q STfcT qfe ft Tft | I $7OTT 
^ i qfc tnft srfaw «w *r 40 qRntct qfe «ft £<t £ lift 

^qt qqt it q qfe qft fPrt t faTfa 5s srt qjRrntr qfft 
-f, jpftfar fqqrq fare?? % fft q cRRqf qacfV f 1 ^trc, qfe srw-qqff 
*t sqjnfcR? it qtft ftcft |, ?ft 3? qrt htttprt «q ft srrat f 1 

qtq W CRT q«qrqq— ' qRt sqq qn ST, ‘-rfwt qrq 

"SRcIT cRT qqqr sft SRcT SRctt * 5UT sqiq fictT I t fqq SOTT %■ 
qfTctT jqqqr qiqV f gqq qcTRq qsqr ^ 1 fqar, fq^qr, 
^fpmit qqr qTqrft w rV *rr am q r?qrft^rfw> 

S«t«w i st®ft f 1 wit qrf q:m *7% qq fqqqt |, faq% qq- 

^4*j'4 q?TT^q q qfe ftcft f I 

ww^ %rrfqPTftOT vt S77T Erqr*t qy er^rtn vft q?cfy 
f’qt qq fqqfq ftcTT | : ^aft fq^Tq TT fqfTcnq Tt qfg: ft=ft f , fstirtt 

qc’TRq, TT^q MR <PTT TTSOTT *t qfe ftOT f I 

tfftc czpj- frr Eqfacpn ?y qr/q 1 qr^- sfr qqr qq qqR qy 3 ^ 
qr qV qqrq 'RctT ^ i $T3 =qq vft j'Krr | fqqq ^rq ^ g*TT w 
^ rq qfr qsqr i Tq >qqt q 5 s qjqr^t tpqq qqr 53 sprqtq qrq 
qr att^ srr^ 1 1 fq^ fqqw ^ sqq q qrtq qqr 9qq qr?q qfy 
^ 5 t ft q^cft f 1 ^qT cR ftcn f 3r^ jflnq % ^q ^ sift 
q?q ^qR ftft f 1 qq sqfqqqf qrt qtqq q^ qnr ftert |, qq q^ 

fRfcr sncft I J qtft ffqr 3TPT ^ ft ^ sqfrq qg®? ft sn^lqsrr^ 

qnq q -<4 qrt qqn: qft ftt 1 ttpst it ^e? » 3 Pto 7 % arfer sra - vt ^ f 
qtqq ?crr qgq %q f qqr q «ott qq^t qfr tftcqifgcr ^t ft!r 1 

TR-^ft qqq % ^ Ejf|q? srfsR r[% | qqr qq*r q ^T f^ r q 1 1 
stq $ qfeqq qr T^t |, qqtfq cfrqq rt q? 





t ^ ™ ***** gfinmit w <r 55tr ?fe * 

srmT 1 1 

'*$?** * f^TT SR fsrfTOT SPJ<?R Sft STWT5TT 3T >ft SHT!* ^TT | r 
3 *5^ s f E k* ^ sr tRpt sjrft | ^brift cr*rr srrfarrift 3r w crsft - 
| sr siPtci sfraK ^ ar-rer sRf^^rir h'i?TR i ?r$r 
^ gfcft | <rer * qq> ^prsr ^fjRff|| 

** % ^ ^ «R% rstJI Tft q^f> | $ft ST^Rf =fr 

^ q<r<<1 ^ | sft tt^ % *rnft Jt*mff % ^tt*t sr% ^fr i ^tst 

srm arf* tt snfq* ^twt ^tt 1 1 ^ ^ erm ept 

STTR 3T S^t ^ wfe f[>fr 5R <R f% 3fR ifFT g-gg- jft g ^ r 

Pfj n ^npr RRirrfw ^ ^Ht i 

?TROTpR: cZR % gx^j- SJTRt TT tR7 ^TTt^TT 3TtRT itij; xr |J^- 

?: 3mcT? ( Transfer ) rjfcrr | l T^T^T % 33: frpnfr TT 5JR Jf <rf 3T 

?R tf wr Jiii« ^TRf ^ fjc (^ ^ |, fsRt% y^i<R trar aufW 
7: srRr q|*R> 1 1 »r tmr 3'aft sr jstrwt: ^gafJ 3r 

* ^n^r ft 3TO7 1 1 54 

JW RRMlt * Tpq *rfe ^TOT %fTT |, amr sftv *Y 

5™?” ^rm m STOT t, Mt „r<r w, sm *Y art ftrat | ,■ 
feZL 5 "^!!! 1 STO * t ’ ,5tT,T ^vu % 1 w <r^ ^ ,n»j 

15 OT#T * 

^ 1 ' 1 sjt r=.'i,i'(^i'w ntinnaff tt anr % farr 

”*■ ^ *** OTr ^ ^ - wt n¥ « 
^ftm^l!!? ^ ' ^c^5 ' ^ ' ^ ' wa^: ' ^,f,5 " >5 ' > ' ^w,l ^W'ft’RTrfr 
^ ^rr ] ^ ^ ^ ^ Jl lrir ^ 1 qqr 

__ ® ,l ° 1 '* ' T " r qw otirt q qR *et rr 

5iRft TT a^-iWrt ns S!TOSI ^ 1 ^ ^ fire 

**"<K =fi«wr?r 
q'r 5qqTqT ?> 1 ^ jre qqg3ft q^ rfir ^ qrq ^Vqcr tt 

St ir,llT - 1 ^ ^ «* *■ * *re qR «t & ^r 

Rfe q 5> to' ’ ^ r,,p, ' , =rere 5tnr fe* w? srrjfSr ?r 

qR«qS| r , i 'w %3W !Si r,ilrir,i jVrir^r 

^«wtS.fim TOwhTOiBfllreTO , emfe 



TTC? % SftpPF TIST 


JTft TO 7 % *m\X zfc* HTfJTT t^Rtl I I J B 

Sft'tw? ayfewr Tt sft 3tWf Jr xtonrc ftr? ^rfn |, fr^g H?r i»«r 
?ift ftm t ?7 *fte*fr Nftr*nft *f^et 1 1 *TRcr 7 $fa 7 frsprf *p> tt 7 

4,6 iifft T'pnnT ’fft fa*TfTT \ ?7 fe,^ «KftPtret (disguised employ- 
ment) T^fft | I 

ft if snmfer tpt % cnrr TttaTtrw 

. (frictional) sT«rf tftaft %<ftrrrrfr ir st^R *<isr ?r»r ^rcrr t «ra 7r get 
tpt t* 7 <rc svw [$*«:, a>n vft 

TV *fPft fcffa’TTXt % FTT-HIT TTcft | ) HTW^^fr 7<tW<V 
sfarr % jrtr: % *re*r rrert 1 t7 jfttI 7 t 7 srrcn 1 ttw<w 

^ftmnt ?*rftrc? Tbrt TOtftr Trteirrc arfanrk 7r Tl^p^rc 

HT^iTi if frsmrc fms writ 1 TtfPft Kfcrotfy *rcnt ^ntfa 

ift apr $tt 7 ?ni7 % ffTHcff if fair 1 


Tttpnr erfafpft <fr Brararr % a** ^r fm^Ttr ^ | Hp 
THT vPT tt% ft: ftr*r ^FUT if ftcf7 stfft^ f I ft^j «*f«RT 

7 aRpt 57 rTTT 7tf?f % ^T7 3: ftftT afTTW^ | j HT^ff^tTT aTtPPPT, 
aftaft cPftftft <r*rr TTmcJft; ^ftspnft ftfctft afdnf ?fn>, ^ ft 3ffT5r 
faRT CTFT ^fisnrrtt ?*t 57f 5R7 % fat* STRW ffif i 

Tt G«ft 57 WTOl 7* TFT^T if fastT I, T?*TT, «spf TM TV 
Tfe yro, iMtft TftTFrt TV sjuffc 1 mvr if *m trff 7 

m 5>i ^r ?fe rrfa - % sf^t 57 3^517 ferr ^r?r *n, tt 

£r^smfr%3f5r <f|3r^raft if sr^r ^WT^rffa- 

«ft^RT if if aft: 5 «T^, 5*fffo Tt^TT 3ntfpT m Tif> 

ftnr^ ^snqnr amcr 1968 »r tft, ft?r>3 anfy 7g> arr^i 1 T^fr 
Ti^T^raf I? %^ann^ if stp arynsr (guess) % tt n gf 

5T)f #sUfff^r 3Tff?R 7ft «ff I 2 rn^rRPTS P5R^^ ^r ^77T % SrWT^C 57 
O^R «ft Tfe 1961 tf 7777 1 20 ^ ^ 1968 7 l 5^ 63 

7f^ |f 1 7ft377t % 7^TT7 ft g|*0 7T 7? 7§7T 

7|H gftfT7 f?^ 3P7 7 TO^HrO - 7771 7Tftrr 1 57^7 7T7-777 Tf 7t 
Wff^rr Titfq ft: cretflrf Tftg#7 ftt fr 7 ^ 7 1 1 

W^cT 7 ftlTTR 57 fTfRTr Tft «tftvT f t ??Tf7 ff^T SfTF^Tr 
5 Ft Tfe Tf?r 7 Kt 6 T|?r 5 ^ I <R 5^R Tfcf 5 f^tf | ( ^\*ff 


2 Foiirtti Five Year Plan, 1969-74, p 34Z, 


ftrT 


jinn n =pt «wr a fe Ot ?r^r wi 2-5 afasra afir ni 

1 *5 ** 1980-81 <pp 1*7 afasra - Rftrft i stjjtpt 
TT-xmx a? | 1968 Jr 39 srfir fart ir tot* 1980-81 

% 26 af<r ? 3 TU <pp air mSft ^r^ 5 T?fr tr if 14 ^tr & 
9 ^ ^ i afran: frohrc % snan <re 

Wr*t r irir ift aif^ <ffcr afa % ^ arnrr qr |, 

qfqcq a q|a 3ifqqr q^ fjtqr I 

. ^^ 5nrr ^ ** ^ ^ ^ ^nq *ft I I q?r, w qqr <N4iMq 
qrfcrqf srt ma % aqfcr «k qqr anfais afe 3 trtw 1 1 ^q% f^r 
a^anr tft arnrea^ | fra% ski ^sprrft % ;nrc faEre 1 1 

twnWta iftfii ott ^Thmift 

^rrriFq 3m ?r Tmfrfor atfci m#r am^r^ir afwm % 
q«iT qi^ qqr aaa % aa? % aiftar afaqj q^ ar% aqraf % qeqqq 
qrsr ; ^r 1 1 5! ft^n: ^ra^Whi aVRr % q mq qqr sqifi % 

' r ^ '^ r sfwr 3: urir 7 ? 557 ttt 35731 335 irht 
% ftfer art* Trtrtrttt *13 % tnft* STrfr w tmtfcr ftffcr g 1 

T* * ira L ift . rj ^ fts,rir ^ T5^ 3717 3*3f | I TTtita Sfr7 

zr?* * •"* ""' *«irt STTrt if mr: irtrtr 
' 7fl * r ?? " r •nf’w ™ft<3 if Ww tfhr 1 1 OT 7=53 if 
. * T * 11 *> «wr 337 33 *ra i, mu * afe »fe 

K 1 L ^ 5 I r TO ^ ™ » wnMfr HM 5fTf *75t 

™ *™**<*& * OT flrirwfff 

snf TTFrar * sniff Hra -j. | , 

_«, „ r !!'3, ir Y iI L S,r f t J nfTO ^ ^ 7ffI7 TTfir t I ra^T 3XET 
j, -f . 5 ^ I5t ’rt * Stiff 7 5177 75PJ7 SK f !t ff giftfffft 

rfjv _ 15? 5 TV”” ** * it ttnys 777 ft* Tif qft- 
Wrtfn (d 1 77 ^ T5in i 1 iflr - tfHff7> fifsrifirtr qqr 

“it rSr 1 "' % *«. Kl nr 

a,l_l _Tl^| 1 ^r aw 55T CTitfif 77 77^7 ^ ^ ^ 

M j I *** *"* * imr fttfif * 57 *% 551731 

^tT: rtfer Pnftt73 5T3nft 
(AUTOMATIC STABIU2BRS) 

35 3173*,,% 771^53,377 , rt 



3 mr H«rr nn if 51% ft ?recft | trm ?g?f ^ sn^ it tr?crt 

ti sinr ij^r | sft ^t'rrjrr ?r?r ijft % qfr^ft % fanft ssrr if 

sratr 1, srai^ TcTi?*r ^t **fe g't^r % % f^r I sftt wft % * 
^ct t I ^IfTOT % r^TT Rffotph ^ JTiq - % ^ 77 7 RT *fV 3 TT 7 *T2tft 
f%nj %v^ 5 firrft *r^r-gt ^ran ^ |, ^fffV g-d^rn sqfttnff % fatj 
^3rra^T km ir < tt 1 1 facnft grrft wta s?nr if srnff | srpft ot 

3 TP 7 if 3TTcft, 3 ft BJtftjpff % It fHTT wroi gnft 1 1 stferff 
3 fR It srs% ir q* 7 t qft amr »re<ft fr?g ^ftaroft ^ ^^rarg ■rot | \ %$ 
ir^K % f^ff *r m $r tje-zts % 37^ Jptn t st^tt 

zzw grgjgt jfhmft Jr ssrraPpF arggr trfrg^ft % *»tt gV gtcr 

x??t | 1 s?t ptstiPtcT ?*nfacg ^ 1 1 

saix «$V ?t frragt 8 }f^ |t<ft I, rx fsRpft 3 ffc^ wfewH 
gfcft |, «p? g^rr* % qrr antnr tj-m §t ftm ^ 1 

^fr ffgfg- J> TTc^tt arm^r qfpnr* s^Tcfr gf «Ptf aim 3 : arqgr 

srwTcr stf-snrwr <re fasm ft if *r^t sw *pff»T 1 ^ft srat if, ifft ^tt 
if srrfzr^r fprfcr 7 i*fto smr % qfcriNf ^ ^ * 7 % *t affaq? srfgcT?nxft 
t ifttcRfft %• fbfcpr f??,z kxrwrzt 77 tert 

gf qnr trim- ot 3 n>r <tt ^tt frit wfS srRPPRrrsff ^ f?^ tnrj 
v$t i nfr^T Tnf^rq- qr ^xt ?> n arnr ir ^r 5 t#t f cprr 
gijefH Hsr^Ct « wm fl!r ?[, Tuste srrq ^ qfrg^^f q>T svrq ^xf 

cTsTI af'T'PT »rrT^V g^TcTH'l 'gtXT STTf^Rr k ft tPTT^T ^ 7r^T | » fax 
^ft TTsrTf^rH TraqvTrftq Txnf^ig’ *rm arm qnfy qing’ 5:17 ttt ^ 
1 1 tr srq-oug^ % if ?*t!f % ) ar^rfprfcr if snfqqr 

fxqfer arftr* fgn^ ^q^fr 1 arq-sqqxqT fn^ft | ?r 
^ *r*$i ^r wftftHT qfx ginV |, %f^r 31^ 3 ^-cirqwi ^ k qrqr^ 
vmx ^rtrr | <nr 5Rf«ft*r wx smpfV ^ xxt fr Onf> t^r if aim % 
r^u, anq tV Jr ^ft ^r ^Rfr |, qqifx: am-arTg^r % 377'trgFT 
it 71 '-^q artg ggr gf?r sgfTT ang «ragf f,, gfir ogfqg srnr ^ gs% 
% trw-HR x:x srftgr ^ i 1 arg- sgfcpft g> sgg «^n gff 
t 3 p?-®rptt ir argrx gft-tftt ?t qrar % 1 ^ 3 ^-aqg^gT % 
3Ft7t?*TPT qrrrr *r ^ 5^1 ^FEtfir ^r ggrg *r trrcpftcr ^rai 

xr^l 1 

R 7 ir?r ^ 5 i ^ tr«rr sng if t^nr ?r gtfi- Z; ^ 

3 For a fuller discussion of automatfc stabilizers read pp 1 22-125, Report of 
the Commission on Money and Credit, 1965 Ed. (USA) 



sift ft^r 

at 3T7«r 1930 % ^ at 3^RT * STgcT %fe f f | I V$f 
at art % asa Jr trcfhr 3 tft aT a^rr qsr ttr man % qnr snrrt 1 i 
QTZlfl ai? nm aft at 3TPT atsfe^ 5*5 >ft 3Tm 5^ ft* |T, ft^^ 
*qt£ | ft q?T 3TTfoa Slfw % J?T tcTC % STJTRT it fatT^ 3Tfta ^ 

^t ^T FTcT qTftfcT qsat at SW 3ifaa ?ftr I 351^ % ft*t *1* 

3TT5T aT J ; 5T TRst* 3TPT ai 30%qPT |, frrJt *| ?qer | ftr JeT TT 1 ^ 
3TPT a idfl l <W if t*a ftftsRT KX at atft $1% Jl aT 3TT* at aft Srftt 
SRST a|t srfas ^tit aqft aT TTc£m 3TPT aT %5T5T 10% TTFT ^1 l ^ 
fnrfa »T xmjjtq ana % a* it sqfarat a mq % faq ;?qrrm arm at 
aft am ft* $ft t far ma Jr nxarft aw ar rnqsr x^x qft am |, ft 

J$ft fftrfjr *t ftHHcT 3cTTT R^FT % fevTFTi Tamftm *2at STTT STOTT nfaXStf 

a*nftx flat i *rraT armr q^ | ft smraa'tn ma Pnfr mat a*t ajqstr 
sifta *qmt ftit $ afft ap* % ^mq ir ftaft e*mt it ftqfm XPU % fft 
1 1 faft mm j^\ arsr % asit I, faaj sRiKtartm mq amt *tr it **<t 
|, arrtfa rrxaiT at rranr gxerr nmpat qra r ax qir anr it sifaa xra 
axm §>?rr 1 1 

^qrftcf ?«nft?q ^n^n - q^'i tV sivi^^rar to httrV ^ 
^ %\ >rci ^ ^5T qx; ^ qra ^ 

| ft arm % qftq^qt % hr TTmrq Jr ftrr ^ ^ 
^r 1 1 ifte aft vx vtotRir arm q;ft xx xv^m ^ 
qftqaHt ^t qgrr aim ^rar 1 1 ^rqn-Tnor | ft qftr Jr q^r qrmft? 
Rrq TTtsVq *m % qfmaqt % fttr ftttq sq Jr qft g-^iT 1 1 rrtsq- 
afftraT % qq q; ar^njT aim q.Tt q^ w qqrr Kur ^n qqar | : mferm 
arm q;t, ftqV am aarma q^r, a^qft *zx i 

%**ft q;T, anq wi am qm m^a a siqm?T qftl ^ ara ?ftr t» 
ftraa %?5ft aarrea aft tt q^R rata 1 1 1970-71 % a^a % 3j^arr 
ana aiar a> |a anaaa ma 3,988 a<ft to ar^aifaa qft af af> 
ftaa aala aatma a<t Jr $;q 3ua TimfV ar ara miaT 2392 a^lf 
^ at i arm aft w\ aaa ar aa ?a sarc | . 4 (aftf aqal *0 


atar ^?a 

465 00 

anqlnTa an 

342-00 

am am ax Timt aT ura faaran 

438 00 

Tiaat ar ara 

339.17 

aaam am 

83.83 


l Picpaied frcm Stalnrent 8, p 760, RBI, Bulletin, May 1970. 



tic? 3r wtfas 


*3 

TT®T TTT^T'TT 3 TR |, faSS HISS fsst 3 >? 

| { nest* srra- % qfesmff §r tin? ?s*t arts vft srratft |, fa% tftfar 
*rtt st am T^t mist ssJr ^rft n^praftacn s£r f 1 

W h ^ pre | fa tss: sifeRi % sot! ot sh 

TT 3 % %■ fen; rrc *pft*r tht tt ftor ht%; i hs hs gn htot# ws 
ot erf's* ms rfrfts «T*TT % ins ft, r^: sTfas s?* sito ts h mm 
T|*r i 3 *ot otw v% | fa srferTerr wz tt mm arf«rc? *=# 

^TftT f , faROT »TfSR OTStS STOTT TT ^ t 

fa'I^nDH TT^T^Pft^f 'JTFT 

(DISCRETIONARY FISCAL MEASURES) 
tst st 3nf*FF fe*r% ot gare *rft s foists Tm^tits mrntf 
ot st ira>r ft srsr 1 1 5? mrrar it lias sttt ass am arm it mrqsa 
sfrsss *tst 1 1 arrfa* ffrfa *t sffa s tott ft ftsr srfftr 1 ?srt 
gsr stfa rft OTcft § » VT «TPit % g«r am #qt «rt awn mfa; 1 
smst % fara ft snsftmf | i s^aV sirefa *rs | fa Hifa* ff rf gms 
TH^t qfT^J Sft frfr fa mfa otott ST OTS *TS & anfim frq% ft his 
ft ig% 1 Pitr gif* ifr ft ^tTat 1 1 fOT?j hk snsfa tnfr ff%mt? wnff 
ft B^Na ftfest % Ur^ g?if oir rft ^ 1 n jftfftst *r aiam 
StfaST S«RT TISVtrft* SOTf % ft, femj TTSTtstS rftfft *t fimr *? 
{gHrst? tjqwf ot «ufts ^rftR. fesRr *\ gre %• fsrr stototi 

5S-0 snifrr s? | fc ?? ^Tnff % fmts am qfwrm? 
^ ?mri Hfsm mm enran | fqr ss *t sm^OTir ft sft Tfft 1 
^ fnt' s ; fr % stsR «Rt fr % fatr ^rr sroirHr % ^ ?sst 

sss arr srmrr fa srfmK fmfr fot gms ent»ft 1 etfrs qqrfmR 
^ sksr hrt are# st qfTSss fq# soti f 1 msqmfts 
tRT frsnst? sfTqmfi ssr ftsOTefts STmrrcsq; S 

stsmm ttst otsotb: 1 1 

STTt SST STOT# 2 TS S S*t qfTSSS ft SOTt | f 3 R?t 
^ TSTfa?? H^TT OT sqr I TRft SST TSTStS UOTSSt % HR it qfRSS 
STRI Hf«?q; SSTSSTTHt ft SOTII | | SJH % ij STcf SITS S WSt 

=sif?tC 1 *fir st^OT gr ^ sift | st gmft ^tt ^tst 1 1 ^ 
sftfrr ftssns % fsi; eft sqgier ft ss^ft fk*% smarts mrrfmr 
^ mtgOT sfr ftrft 1 sss %■ iftsm m# ottt ^ gr frqrT sgfe oth - 
s sff f«PS ot ?Wfr ss fpp ^7 sftStss ^ s ft srrq t ItfOTT %*f 



%y sfar 

7773*3 % snnfspF ercr tpft 53 3 T 33 T vft jTtrmr 33i^ *i 

5T5Tcr 1 1 TrmTfa^ irrafimn Wist 33 st 4 3| | f? stf^cnr wrVft 
333 jft aj^r f^ srm i mmfspp amfafTTT ^ ?rc3 *rt sra % 733 
Traffaqr artsata spr 3737 ait 37 % foiT 1 1 srff ari ?wi *r ^ 

a>r aga arfaat ai^qnr g> i <n?t 373-533737 ^ a^fta ^arr-aarat 37 
xtqqnr it Trarat 1 1 ataaT ^t«tt a^rr Tna^at ^mPnfr ir 3 f 7 aaat sitt 
533 atfa aft aatat aarar at Tram | i 

afft ’aata ^ faq saa-arfo TTH-aft frR arai 37 saia 

ftar . 

(1) fiR tft^rsiTafr aft 73 faa foal «TT 77331 | 3337 Pl^T'T 5*7 
3F=r a*7 3if^ i Tr^at aaaaa aaf % faq 33 ft arf^, 
f^air asi a an f Tg ft aft tpw % 77*373 ft faftar for 77^ i 

(2) srfft -a^ta saaft 3 ? sftftre aar 37733 aar iiar arfu 
srafa; ft ^rasaa; aar 33 a‘pft §r i saaa maffta: afara (time 
pattern), vft 777373 glTT aifga l qafraTr ^ ar 7 ft % aftftast ft 5 f 77 f«T 3 r 
aro *t s<m aa 3733777 3 H? % aaft aft arfterT stfar ^ttt TTfgq i 

(3) f33t33 37T 3*33 aft 7T3Rftfaajft ft 3f7337 STTr R3 aftfft af=T^ 
TRftvfr iFt ir 77^7337 fft%7ft 1 5fta:-373f % 37fft3 33 aft 7f*7T37T 
37 f%3R $3T 3Tf^ 1 

(4) Tl^r 33T 73Rft7 51133*7 3ft 3T3ft 533 77*3«ft afttTTaft aft sfcT 
3afa f??TT 3 g3TT ^ % at3fI53 ftvl% 3T%r I 

3TR3 3 33T 533 ?ftfa 5TTT ^?TT53 33T TtWl % 33T 

‘ti’lndi ^r 3 P 33 wrfara 3 RRt aqr snfir^ afe % arwi Tt arf^r ir 

3?T33T Prat 33 at I I TRTWta 3tf3 ir 317; 33T 533 3R'3r ^t^T 3T 
tq%33 Ctar I l w 3tf3 ir 3T33 % 3TT3 E33 % RTt 3 3^333 33f 
33 R ^ 333 33 T 3 T^ % qf 3333 T ir 3 Trp 33 af 33 T qT a^T 3 f % f 3^33 33 
3TR33 3TT3T | I TI33t3l3 3tfa gTTT 373-533731 % TTCTf ¥t aT{3T ^ 
TT^rarrr fir?r rr+rft ^ i 



35 T sresnr 

faiprasftpf i?il Tramftita tmpmf 

(FISCAL PROBLEMS OF DEVELOPING COUNTRIES) 


fatprastta ^sft Tt amr afca wnr are tfgfaa ^ <r §, 
faaFT gw arw farKT ^ fira afo I I Stft *t a^Tft T> «TI*r 
nft-tfft *$ar | am *w frmaa a aafaaa afsanprt I » ?a ***** 
*r matf *fta g?r ata ?a trsrt st aarawt rr ar^m ?x t^j I am 
saj afre ehi 5 am gte* ^ tar 1 1 

sffcr ar?T f?T>faa fca % f-j^V gaaa (antecedents) | i 

*a«ft stan-mw awtfa* am aimfre trwnr | i fan at t*tft 
ama areatrf | fre% area fomr at nfa it atm <reat 1 1 
armr ust saftfa am gaara * agaa *r arc at ar areai< *manc 
ret ?^at 1 1 *?jk «rtm % are ^ rear wr a^at | am ara- 
sif=rr w* a •>!> are-mro ix arm T^ar 1 1 s?rit a ?r »atra ^tat | am 
^nara ^ agre a arm tfrar 1 1 sre a f ■ 3 trsit t arret arc tm are 
smrfaaf ni\ gvn3 % Patr faqq qqia frir | i %e am?a a ^x^t^a 
gsr rta a amt at fa am tanretf sretm sra tat at sra-sretm 

% *arfma t; shmft % fan; a^nrat ^t | fmf[ a^mar at % are ata* 

7 i 3 R?Pfw afsar^sf gt x& at » 

ata a ?t?pr tat & wrfta ff^ | i sfa re are ara 
ftmt fretf ^Ta |, re# fcttrem faata at at fret am a*rc*n*f> 
aatat ^tat 1 1 ta wtt wta aft ?art fanm rfsatstfi at ata 
w|i 

% %a *rrf«tE afa ^ fa^ ata £*r % srrarT aft ^ stma 
% i ^sta, araftTfr am wrfta ?aft «r? Tnrfw at start; fcnjr atar 
I, a? nan fa m^fni aimaa % aaa gtj ?f 3 i 1 1 raa: 




Hfa f^rT 

faw it ?>ft % 3rr*mfr q^r qqft qr shift TO:ft 1 1 

%st> Jr Tnrrfr ft jft Trcffa ^rqrqq qq 20 srfira^r % *4Y srfq^ hht 
^far fftsg srfVrqrm sift fftqfaq ftro ft q^ 20 ufamn ftqqq qq 
t, Sfe^ q^cft ft 10 sfcRiq ft ftt q^T | l pftq % arrqR ft 5> TITTf 
ft qfe ffrcft 1 1 3t^»ift^t faftsr ft TTjT^icr sfa qft {ft qTftrq ftqr q^rr 
1 1 fa^rf, fqaraft, qrqTqrq *nf? qq Trqqqq qft j?y qq »qq qqqr qqqr |, 
qqtf% fasft q?nft qft ?nft ?n*r qft ^tar rror snft qm w^t qq ft ^ 
fa Sr qro^r qfqq qfwor ft tutoi ^r qq? i sqft srfafftRr fasrr, 
ftfa auftiwr qqr qrqq-qrqqft % farm % arrq 4 iq--w~ f qi ift qq aqq 
fqqr sitctt 1 1 

ftfar qq- ft sqq qq gqri ftqrq qft fftft srr qqft | qqr 
fgmq qiqqft ir qr^r Pm qq -jfY *«rrq |, fqqj qp- qfOT<r ft qr^i Pm 
qq qqftm qrrqr sfaq qff |, qtflfqr qqft TrPnar ir cqrqrc 3T*Frr gqqrr 
qiqiqT qfroRqf qqfara qqqft 1 1 $qft qrq-qnr ftq qft 5 aft 
Trftqzfr Sr qftfftq qfwq % £r qq gqiT fftq qqqT | qqft qq rnqqfqq 

^q % cqq % fqrr qfqrqq qq arm qqmr 5 TTT ft^T ft ^ ftrfftq ^TT 
l fqrm qqnr % fair qrqqft % jqqqqtft qft q^T fqqr 
fafa 1 1 

srm mqiqft qq^qi— q?q fftqfaq ftsft ft anfaqr qfe qft rqqrfftq 

q:ift % fair arre^* qrqqft qft otrqrqr % fair qpr aoir^ft ^ft ftTqqr qfrr 

^q^T qfr I | fqqft srrq arq-cqqrqr % mq-TTiq q|ft qjqft | ^q ^ff ft 

arrq qiqr qrrft % fair rffar 5?qr qr fqftq rq ft fqq7qr q^fr | I qreq 

ft %iftq yrq qq? ft q?qi^q qrft ft qqft 3ifqqr anq f]qj | i 3TTqrq qsift 
^ ^ 5 ^*19 to qq qrq qq qrrft | i rsft-qnft q^ft to qqr 
^ 5ftqq qjq q> ajxq^ qft ft gqq qiqqr ^far 1 1 3rfqfcqq snrrqsr 
qqr gfft toT qft ^qqT 577ft sq qr 5ft T^qft |, faqft srrq rt qfe 
ft qrqr 3mft 1 1 qftqqr % qsft % rrrq-qjq anq q^y q? qjqy 1 qqr ^P r 
qro ft q-rqqq qft fftrftq ftqfq fqqq 5 nq> 1 1 

TOrqftftq qum arnft ftqrftf arqqT qrgftV qr q^qq 
q^T FTft f I ft flfq qT qqft | qqi qqft aqq qt 5fq % fair ft 
q^nrqr Tqqqr | 1 qq ?q ftftf ft qrqqftr qft qr^sft qm ftqTsfr qft 
TPTTft gft qrfftqt^ft qqiT T| | faqft ft qrqiqr ft fqftJT qrqrqft 
ftkmr % fair 5ft qqr jmnft qr%r fair qqftq qq nft qm qr^ 
^ ^ ^ ^?ftq srqft fftftsr qrqrqr qrqqftf ft fail 

snqsqq fttsfr qsr qft =qqr*rr faftsft ft qq qqn: ftqq w-X qqft 1 1 



aft Tnmrftftftr 

% fftl£ ^<T % ?ret % feft’ tfnTTTefm p?vT Tmftftm 5PTT 
Orura syrra srcr Faftaft Fmr mm srnrr 1 1 fftm nar -ft 
-fftsaft an ssirc ft?rr t i 

am sroraft ft afar aft anft arm aramnf *ft ^ftmr gftnt 1 1 srfmp 
am am mrft % ffttr SfgSf % 3T?q fftarffteT ftftf aft r^ft % mt4 mnft 
Tft amm |, fiwft arro ssrraft arfea t* mft 1 1 ^ ?re*r mrat (ad hoc 
measures) a dcHi^o mn fftftar at {ftft mft simaft aft sfH 1 sjth 

n£V fcm ^fRTT i sifasr mx amcift ft fftftai mil 3 m<;n ft *rftY sncft 1 1 
■?r*ft 3TTtr wsft ft jam wra aft ^ifft sftuft | am ftr fat? OTI 
3T|?rK^ foftar aft rfimi^r FmTHi 1 1 ?Rft vt maRft % mnraa m 
mmmt? m am ^laft 1 1 ps aft# ft earn {ftxFmr ftsff ft ar^naft am rir?r 
ar? mmrp fang srfear arr nmm % Ftp aama ftfar zfrnxr 
a^F I » am a? $ftm & Fa 35 a arm ft rr awmr (lax 
evasion) $a t | aar rx snraft an qfcrm anm^a (inequitable) 
$ arrar | 1 aft ^a p mrjtr star | fo rx smmr g> £ aft 
Famft aft maft aft am 5ft 3 rr.aV 1 1 ammsa arr snur^ %t srsrrm? 

?> sritrr 1 1 ^ ft an* ^ ajft li afsmf i0 1 1 
iraH-STOTTHft an TT^vn 

mn % ^Krq- ft vfr orFnarw arm FaarFmr ftsft ft Tmaft'ftq srmnft 
^nr nfr | t 53 T 3 a:r nrnrfft* rrmftr aft gsmF^?r rrp'rfftrm^ft %■ 
^rsft m gftm ^rfetr 1 nra: ami aft ?F? <k ft> rnm^ar ?ftm m%q 1 
-pr *mift aft ftnft ^ftm3ft % ^>sk ^aft 37 ?^ smrmr 

-537 mfe- ^Fm 5 jidft ft ?ft mrnft mF^t; « 3 t?r FarFr^r ftvrft ft stwt =mr 
375^^777 Fnmftf aft ft ft^rr mm t \ fftftvr snr? nrnnm srra 
% m: ft u*rar w srnrr 1 1 ftm Cf^ I Far fgFmr rrFmrft srmr 
fftmnft aft JTWmafr aft r^am a a; fmri arrar 1 1 ar^ft-anft srm Frfsrm 
rnn % F=r^ m nraft 1 1 pr fftFa^n ufmRT fftftn 

a^U«ft mar frim^ft % fmr mr ft mm | « a^gn^tr^ 

?HTft aTT3?qa<rr >ft h aft 1 

srm F^Fmr ftafr ft f^Fann <j' 3 ftjm armftrlr 
5tt-p aft qftmir amft % stmar Fa^ft ®r 1 anft-anft nftsrawft ft 
mmff aft ftmf |rr j=r m3 % nfftg - fftg^°r aft fttmrr n?f 
'■ftmr ^ft t zmr stti nFmr mmftFmrr nff ffram gm sr^-marm 
-aft ?rfft almfr | t 
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5719 ft: 3157 991 77 77% tra^*ft«r T fe9i57f 

5 ** TRrfcfcr jronft % trot 9?%- im 1 9^9% 3757 Prefer 

str f%5fr q* i 1®rafcr <tc r*m $€l 1 r 7 tk % 99% if 59 39 

^ «cnr*^TR *fr% t^% 1 1 751557 % f%tr 7759 tt 

smr ^97 *%Z “FT f% 7 T 9 75 f 9%7 57 7 f %75 | | 7 f *97 TrfspiT %T 

7 "s 977 97 3717 97 ^57 9177 99 97 f 97!9 | I ?9 9539 % 7 % 7 % 79 t 7 
f^Tsft 7 777 5 %% % 3 TF 7 77 |J% 9797 | I 79 % 9171 ^57 977 97 % 75 % 
^JTI 7 7 T 77 f% 7171 ' | I 79 97 % 97 7 rf %7 f 53 f 9 75 $ 779 , 77 W 97 T 
77 RTT 5 f 9 r 7 f% % 59 f% *[%% % fVffpr 7 *U 7 l 79 for jfl 979 * I t 57 579 - 
***** 77 WT 7 I % 377957 ?9 757 *75997 % 979 J 9 9 §t £%% I f %9 59 % % 
mf% £% 979 % | 777 77979 7^77 77 f% 7 f *99 7597 
^777 1 75 ^ %% 977 TfT 7 5799 %tfr 7 9777 7:7% 73% | 5% 37577757 % 
^ ^ ^ 51% | 1 997^59 7 f%cr cfsfr ^77 

^ ™ ***• 3Tm * ^ ^ ^rnrr 977 fr^fr 377777 77 5 %w anft 
% *ST c* ^ ^ 1 §**T 5799 % q %7 3979 * 

9 ? 5 T 7 T 777577 X 1 5 tf 77 9 rfS 9 ^ «ricfr | t 

HS 7 Fftf% % f 7777 T 7 7 f 77 T 77 Sf%f9 7777 73% ^ I ?7f^ 
91 77 7 t% % %r 7 ^97 977 f% 7%7 57 Tf 7 c 7 99777577 | I 3757 f?pFf %9 

*PTOi*?ra V»q(iM.F.)»r Hsrair fer 

f 7 % 79 % 7% 9 T 757977 I 


, 5 ™^ ^ r ^ ^fcr fernr 1 1 5r99%f%7 ffe % % 

9^999 < f I 6177 977 79 % f799T 75 59% 577% 779 7777 gr% | I 
f _f- T^ T ^77 77 3?7 9tf%, f%f%77 f97?79 97T 

97 7TT 77 77«T 7f7T f97^77 7T97 | 1 TTT'T^fPT W7 % 7T% 7% 
^H- 5 ^ 7 r ^ 1 ’ ^9777 q% 7f%5797 % 77777 7?7 f%^f%9 95% %T 771777% 
^74 ^ ^ 5TT ^ m ^ fr t. W 71977 7 9Tf9T7T 919% 77 

. T ^ ^ TW 7 irf 1 964 7 xrq- 5737^79 

^1971 77 fq^in (Fiscal Affairs Department) * 577T9I rf *% 9%7T 

199 7 7999H 5TT7 79577 7% 9fT9%7% 7?779T 977 I* 

ST?T f ^^r 79 %! 7 % 7 % 9 - 7 T 7 T 9 775777 977 9 %f 97 ? 

7 ?T r 7 Tfr 9 971 1 % I 7 T 7 TI 7 577 7^7 97 % 7 7 p 7 r 7 ^ 9^7 | t 
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fapwsftar gnt r'V TPrefaftg wwn? '<? 

km wfr % $ | *rm % ermrr «r?Tk gr gnr 

3Fik 5?7i: % fawr | gf?g: *n %sft n *fr | nifagr <rfe % fat^ faeft 
$nr rx gifts* 1 wg ?m w?g fag fan tsu k fagre grown nn ifr 1 1 
frkrr ^ f ?r ^n: % fagfrn % faq msF$qfa ntfa wr gsg Riig t, 1 
trerfWta gtfa k egg gtfagr g^g^n |, faro; gr$ ft arm % t r=rf c ^r w 
$k g* sung ms ^ gwz % fanr *tg« gg k fakn nfr 4R nrk wfa ?r 
k fanfr sin gj g ggk 1 1 

%?t ksk 3k anfor gg^giijr fag-fag knt wsk wrr %g?r w? | 
fa fan ix wfag gn oti g^ro fagr wfa 1 ^Tinm gtfagi % sroro k 
ro g$ «trt 1 1 53% nf ?g gra fra $ ggk | ggr sngg g?t?g 
fggifag ktff k wgsncn arfaw 1 1 ?rr*n«t?PTr fag-fag Isff k grngpr 
ntfafi gqr wig vr sgfa nmifagr gfe k gTEpffa egg wk $fa k fop 
fant wrm | t gT^nV eggk gr forim gig gk Trfa k g$ $gr 1 ?g%- 
fag^ta sift fawfag wfi v fori gntmg ro ror g?nr msi ang stra 
wror gfeg § 1 wg: ?g «fr k wrfgc gf? k gggg (hromstton) % fat* 
mr fg*ftg ggrfaro ggrg rak % faq nrag t't gfcT srig^gg fggnr egg> 
gk kV ktfgg wi % fgq gi«g ^kgt gsgr | 1 

=ggtng gg: % g^g g *t wig gr ^ig fggfinr ggi w?g fggJgg 1 
g f*nn t. 1 gtgt ggiT gk wg-sgg^nwk k grr 3ng ^ggnr g*t f¥rr 
^ | ^gr egging gg #r arjgit snk n?-gs 1 1 fipj fqprfacr 

g 5k egqgrfgg. ^aK-gsigl ^tgfg rx g>x wig k ggig wiwngf^ 
^gfprk (built m stabilizers) st^t fi fgg^in $ 31 1 \ fgg.feg tn 5«g 
•^nr Hrfr, gt arggin wk gr ggtuk grr egging gg; gk ggrfgn trt %" 
fag g* ngg)g gnk 1 1 w?g fggrfag gnr k g^ ^ K ^'ffa 
wffag gm g gfaggg nPRl h g affakfa?; ?¥ik k wiRn 
$k 1 1 

wft fggfan gsft k gR srgigt g‘t ^ s^r fgfami g^ % fa ^inr 
Wn? 33 g|n wig g$ gigf $g 7 i g? gm g[g 1 er? k nn t f pr 
k 3 r<t k gg Trfa <V ?rg strt $tfr | ggr gn wig Tn$g wig g.i fag:- 
fag ggfi wgeai ** gm $ 3 T 1 1 farg gifagg k #gV, g^g g«n g^r 
wig % gsr g^'r gV sw fa^g k %?gfg nrgg gy ang gir^fa wig ^ 
sfasm % ft k g) *rf 1 . 2 
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arm % 1 st 
( sfa nifett 
snftrar arm 500 

31HT ?Y arfaT) 

TTtq 3 TTU % l5T 

(famir afrr anfqrr 
^TfYrqr 3tm 
200-500 stwr|) 

qnr 3rm 7r tsr 
(fsRSft srfcT mBm 
wf^r arm 
200^m%7m |) 

snftzirT 

32.9 

arrqT^TJ^ 

26.1 

?ro 3 TO TTcrrcT^T 23.7 


31.4 

52?ft 

22.7 

rfnrYq 

22.4 

I 

it 

•B 

1 

30.8 

f^rrrY 

21 9 

^JTt 

20.6 


29.6 

tfYrr 

20.9 

^rmr 

19.8 


27.1 

?f«ir 3TOtqrf 

18 8 


19.3 

5.w| MS*t 

26 6 

*THmT 

18 7 

qrtftttT 

16.7 

»lq Viusti 

25 8 

qfY^TfTTr 

16 2 

jftfTSTT 3 TO no 

16.1 

tRim 

25.4 

J^TTHT 

15.7 

T^rznnrr 

15.9 

mf 

25.0 

7TTTOT 

14.8 

Mi'll 

139 

sn*f YYmr 

240 

i'mniH 

14.7 


13 7 

tjHY 

23 2 


13.2 


12.9 

ttYstt 

22 9 

arnrm 

12 9 

qrfr^TR 

11.6 

%?nrr^ 

20.6 

ara^T^rr 

1 1.1 

f^f^rfm??r 

10.5 


17.7 

^TJi>r 

10 1 


104 

*nrm 

17.6 

«rWr^rr 

8.3 

5^ 

99 


17.1 

irBro^t 

8.1 

■m^rr 

7.7 

sftrr^r 

25 0 

srYrrrr 

15 2 

aftrrrT 

13.7 


«n*nr «pV 3rm ir 3117 % nOrsm ^ ^ tt^hY £®ft tY 

3 rni % %gfr ir irf^r fasrfrr | 1 srrn Tsrufm sim^ *fY arm * stt* 
'T'f l T s r ^ | 1 ^rlr ir 3T5- amar arririr 1 far *fY nr «rr<T *7*£ 

I f%7 3ff»TFT SrfiraRT arfaq^JT 3TPT % $WT «T 25 |, 3TPI I - ?sft TT 

1 5 2 t ?PTT T* 3TPT Ir $sft TT 1 3.7 | I t|C 3>T arm Ir TcTTY ?T«Tr 

tt arm n awnm q;T *fcr ^rr | i ai^f srPr arm 7*r | arm* 
5 pt TinTR®! tt sptrY i arm w:x ir q'r§Y arm t> tr 
f^IT Him 1 1 

3T?T fapfrftm 55lt ir 7R 3TPI *fY THY WT ^ ift TUT | fr SSlf 
^ H 5 T wt tt am flTfrm t?fi tY arqsrr arp rq 1 1 T?f hst jtP^tY 
m *ftr «r^r ^Yrf | r?q arq-ozrg^rraff ^ tt srqprr TTgarY tY 

jRira arsT-garr tY g*rr gfrr | n^t gunfe* arm % ^rr^JT ir 
mfj Tfsnr^f ^YgY f i ar?q faffon gsfr ir Burm amY tt gf<r 
'STITT *77 37T>T ir Ttcf | 7T q^J3tt TT STm«T 3Tr7T'T-ggm TR Vft | I 



foXSIXST, fftTR *T T»3% Tl S*TT, ®ff^T^f 37X SSnTT'T SPTTvfi', fxfc 1 ? *TT^ 

srt^r ftratr stpt forrf =rr *fo, *Rt *rV am % ** ffo % w | j 
ctrr *£t arm !RT xn^ta anx if «f^fer hr €r sfq-^f^w tc tft 
fonx | \ *xt^ 3X % far* irfofot *m ?t«tt *rt?ffo qt men srf?r *rfor 
am srftnr |, fo*j am? xirfta am? 8.1 sfo?ra f, 3??fo m?r it 
20.6 sfaSTff I fTOTflfa'te if 22.4 5lfcm | i 5TCJT mi | fa irfaT^t it 
anfor arfe a«n fMfa % fart font tfr qx 1 1 irfarn % ^tw 
'^spt amr x«ram -gxrq f 1 font smt «pt afo-^rq^n 

if- srraq xrsfat'fta' mfo ?rcr arrfor forts % am? mxr *rx xr^xrr | 
grmfor 3 %■ mns 3?fsrr sft ft i smt qrT ttz amt for- 
fait tsr 3? srffor smrnt?? f wfo sn s smt mr fa%3T fopfacT 
3^.5ira^T «tft ®nsn q?q ** | f 
sens? spxf % an? *1 atgqra 

3m fotrfor §5TT it sx sromft sfr ^rft ^ fomt f fa q^f a^T 
qrxt *rt amr j?t 3nq qrr ^rger mr ffcft fj i *r$ fos <rrfort ?r 
nre ft ■* 


1959 if nfuM «x| *t anq rqfo ^tttr €i arm stgmH 


500 *WT it wfof? 
nfa EqfiH nfa qq 
3nq % hi 

200-500 qtvTC 
nfo aqffH sfo 
qq 3m % ITT 

200 »Tvix it wr* 
sqfqq ofq qq 
3tT9 % iRr 

qfo 

xrcr artff^r 

80 

sfsm afom 

50 

tftftm Jmrm 33 

qjffg^srr 

63 

5IPTW 

47 

3^f 

27 


61 

q'mfiqqr 

42 

qqf 

25 

aTTfffon 

59 

W!T 

40 

aTfoxinq 

24 


56 

irfqjfot 

35 

»TT#«S 

21 

^ Piifrjq 

51 

^rrnfo 

34 

frat^r 

20 


51 

fo^Tf 

32 

iW 3TXX ipTXpq 2 O’ 


49 

3?i qi'T 

31 

p^ftwr 

18 


43 

sfrqrspR* 

26 

■HTXcT 

17 

qfofJW 

40 

3?^2f^TT 

23 

Ixrqr 

10- 

\'»K1S^ 

35 

?2?fr 

22 



3 Ibid, p, 431. 









”ftf ter 


anftfqr 

33 tte 

20 

fpq 

29 TPjTPTT 

15 

ftq 

27 


q[q 

27 


terq®^ 

23 


smqt 

20 



after 43 after 29 3forer 20 

5T57 tetter qsit t aeqer qreft tt 3r^srr srsreq&T f tf t arte 
t anq snjsr ^t erfert |, wmRp ©tt eqTOpfT stf f^qpr q§t test, 
®ft Seq$T f tl % *nj5T % te* q|q affqjqp | 1 5TpT tefteT qtff *T 
Ipq f Trent ft st tetter qsrt ft aj^r faqsr arm erer srfer sqte 
arrq qVfr % qrere it qre | i 

s^rot rreqw Ttt 'tt 3Trerfter ^r qqnfr anter tent % tes ter 
3T«^r frt erqr gsr tetter ft frft % ter q^ ^ 1 1 arrfSrsF tere 
% sfer sqte anq, gift stw erer qreerte: 3rnr ft qfe sreft |, tft fr 
ft t. ante tero ^tt qr 3Tte? frr %?r, aft q^% arre fre ifrt %■ fTT'q 
f* t gqer q are fr ttm % ar??r 3rr arrqt erer fr tt teft i w qfrr 
arqsr xx srete t arrreqrfte refte qreiT T^qr | tert fn^r siraq ft 
fr % *err t qftfqq fft ter arrtef qfe t arfqq- arre qner ?t qftt 1 1 
qqnff qeqar fr qqrtt unere ft qsr tetfq % fexz s/rwrrSfte 
vx’an f tet | i ftefr f qsn t g?r-3nq qseft 1 1 4HH*q - 
^rm^tq anq tt Tr^{|q arnr % erre-erre qqefr teg qfq qrr srireft 
terer qrqr t qqrtt ft, eft srmftq 3nq eftq qft t qqeft | i gtet afk 
5nq t arqeqar f Tt !FT 3TIT (compooent) arfq^ | tt WTfrq arR 
ariq qqr ^tqtt ft qfe tt artarr qri? ^rrtefr i aft^ qf? ^frr qgq t 
3T?T fqpfqq t«ft t i^r % aqq ftefT % Piq qst |, far^t arftter 
^tpt qqr hst fq qqrq fsqr | i 

^txlt oJTRTT % trtf qq- teiT^fT 

ctet, arfaprcr 3 tfi tetter f^r fqqsfr sqrqrT spff t apq 

" TT |> fa’i*' 3rr7 TTcT, tete qqr fqfwr qrr ?nfteT | i ?qt t 

■^r qrft % f $ qsft t 3 tpt fw arR fr ttqrf 1 3nqi qrq eTfr ^terr 1 1 
^ fftqerqr teq qrterr t q^mfr q* 1 1 




£mtT#?r tsfi 


1959 fj fafcsft &ivm qr <pt ®tra 
($7 «m $ sffrcTH % ^q ^) 


500 3171 sfft 
«tf«Rr qq ^ 

3tfaq; srnt #r tlT 

200 500 717T 

ZT.*\ anr #: 5?r 

200 ^T77 
qtq 3TTO % 


ftTTTW? 

30 

qfogTfcrt 

59 7PTI 

63 

jtpftrisr 

14 

yftrtggin 

34 TTf'-ffT 

55 

q7T?T 

10 

^fr 

22 '*TTT7 

36 

Ito TTo 3t» 

2 

3r?Tzr^n 

5 FsHfrrai 

30 




qqr 

28 




M^fcqTr 

25 




Tiff 

24 

aitacr 

9 

3ftr?T 

23 afprtt 

50 


sqm* *r w.x 3rnr $7 &ipt ft f^r tr ^ qfr sufcr 
arr«T gqi f^sfr vmrx ^x^ti^x Mtst ft ^ | i w qfir 

sqfcq mv &pt *0 Hm *r stpt tfr q?r | ^ f?wr 

% f*r* JXX 75^1 w T^V | l Ttt^FT OTq «rt qfe 4 ftr f^t^fr 
wfTTr- stfa=n | 1 ^ sqmT «fti wqi?l % sm £tar | ^iPttt 
TO ctr ?r ?rqr qrq =377 7t 7T> snjsr spr q^r § ( 
smw «P7 — sqfcm a?nr *rr Fmik % ?> crrr^ | . phttf UTraft 
^unitary system) H7t arg^r-ars (schedule) I a^^TTcro qwnfr 4 
7T wft sfKff ^T w $7 srrc 77 qjnm e? <77 rrarr | ( ^ sencft 
q.ftrar % atPrwq Wf q ttn ?sft tW<w ft sr{^?t | 1 
^ aqq % T^Jl 3? 3§>tTT *7 f^f TRf | I ^r 
3TT7 %■ 5#l7 % STJ^R X&ft | t £7 3TPT & 7*7*7 TjKH l 

^T fqr* ft 1956 it sqf%Jirj TTPrfri qT 3TFT ^ ?T 5 

■st^TcT 7t, afhfHfnr, Trforfsqq: arrfi? 7 7 nr T-X Tl XX 2* jjf^ eft, 
5TTW qr qt ?T 2 qfdflrf 5T7r TPr^Tt {TTT 7*77 qT: 1 st fdxW *TT I 4 
tjqqtqqr % qer ft 75 ^ | 57*r srr erqar 3? 373717 

1 1 a^qtets sorc?fr 5f«7 4 3tfsre: 37337 1 1 q^ra 1 

■^qqgftq qrtf 3?V arnr qrr srjqrq arfsRr qfV a^q % farq «wt ^ 
spit qn; q^qrfT?ri q qqq fqftq qtrq^n 771 % sirqit qr 73 

Trail 1 


4 Ibid, p 435. 




^Y fftxT 

qmtqsrftt qqr sto eq^raf qft arnr qq qq ft qr # qsft ft 
rq ft rrq ft ^r amir qq snrft 1 1 f 3 sreq fqqfftq ftsfr ft f <> q°, p 
ir qqq erq p ft tr* tt«> ar* qr sm?fr % srfft qq qft amrqr 1 1 iqft 
crqjfrqt wiYU re qraft *t srqrc | qft 'gp qtff qt ^rfft qft srnrrftt *rcf # 

3TTJT ft ft qZRI, ^cq 1TW ^Tf g^TT Jqrq WX Sflfft l ¥frPTcT_ 

jpisrft qr qrqfftqt qq ST?q? qrftqifr <rqr qqqrfftxj qrqrY^rftf qft srrar 
srfftq qq ?rqft qfttfq qf srrqrq % sqqqrat qft 3 tft srfftq flat 1 1 
srrr fftqfft?r qql p fftqfftcT ft sir eft arqerr qqTmq qr *xTC 
qj-Mfaftr qq q*T fftqT 1 1 
fftftsr vV jftcOTjpr 

st^r fftqfft^ t*ft ql qq spqmr «rt t»q pr fftftw q^ | fq ^ft qcfrfr 
q> ?rqqq 5 qq qft arefft aq sr?*ra qqt ft fqqnra <fr =TRft 1 1 q?ft-q?ft q? 
arqfft 25 qq | I qxqfqqt qt anfftq 3rqqr ft W a^fa % fatt 

&nq qq ft pr qq fftqr anm 1 1 *qft aramr qq *r*qsft fwi*Rr ftr ^ 
«rr#l | «£fcft*RT qiq qqr q-eft jjrt *rft arrqra- qq 5 ft 10 qq aq qq # 
qq% i ft ^ qWtqrqqq qt sffenf^ q^r % ffttr ftr qraV 1 1 q§ q^nq" 
| fq 1971-72 % %qriTq qqq if *rt7q % fqftq qft sftRTT^T 5% $ fa*" 
fftqm % faft fvftq 1974 % qqqr^ fainn i 

5 5ft 5fm qr — q^ qq q|q ^ ^ fqqftfq qq> % q^t t, Ww 
pi qqi if qiTq, qraVw, q^ftqqr anfq i* ^ ^ 1 1 ^ 
q^ qq | fq % qqq q> |tfq q|qqY | atn ^ q> sftwi^ ftmm t » 
5'sftqq vffq sqfqmt % siqrq % qi^q 1 1 ir qqr qqM ^rqrq^ 
«wr 1 1 * qft ^ sr?uqq ft qfeqi^qf 1 1 

arsqqw qr — fqqf qq qifq^^ ^fqq qT^fter, snfq srqq ftqfqq 
qqt ft fftwqi | qfamftr frft |tt ifr ^ fqqftra- 55 ft % ffttr ^rqt qqgqr 
fqxrqquf 1 1 q^r £qfqrftl q'r 3nq ^ r^qi? ^rgqr q^f ft wx wy** 

1 1 q^q ?!ft ft Tmft qr q^aft vx q^ qfr ?fqrqi qiqr fqqft qnral ft %fc 
q 1 rnftfrr ft q“r q? qr qfr ?mTqr ^nqr 1 

^fqiqq qT — 3f^r fqqftrq tsft ft tfqq 3f]g?qqqT w\ 
qq q?TTqq W>X fqr?q qq ft 51 ^ I, qflfq qV qm gtq §tqt I • 

?qqV q^ftr qraiq |, qftfq q^ ftYi fq^an ft ff ?tqq qqfr 
1 1 qrrq ft %?s qft v* tt! ft qqq arm ^tfft 1 1 qfq qra qq ft qqqr| ql 
q? q^ fqqK rr srq^qr ft «rw |, fq:^ qfq qm qr anq^r |qq q? 
qr qV arq^qr ft qqqr ^ 1 

fqqfq snqrq qr — arjnqsr q^t ft ^q q^t qT fqftq W t 1 



.r\\- 


tar TPrrWfa ?r*T?zrrrf 


U 


srft^TST 31^ tsf? % 1 ?T *tl *T tJcTF^ ^ 3?fa^ 3RT 
pm % \ ft^g ^rer *r t't aanrn *r sifaa. arc gfcft 

| ( % 3{foteR ^ trft *r agf fafam afa mm Sr | ftfam 
mx ^ft mx vntcT ^ i sR'CT^t, grata, faal, ^ftaftraT, mf- 
■pz t fafafawr safe tsff Sr ta eff %■ ^rct afa ^ | <rar vx m.ii 
% gga arm fi 1 1 St m* srnr | tfr arc *t at t fos 

art 1 1 ff^FTC armr %rcta tfr fm?<rra & fatal mm *;* gfaa mx 
tafia arc ^3% smricT^ srrfe *1 ta?r 1 1 

star *$f$ srfiprorl mm* snfr |, faaj sift faafaa t*ft Sf arprrcr 
jft fsrafa grrl ^ saw hr afaimfl sta | \ ^ ug | ftaifam 
stetatarceir ct^tt amStfhR <taff ^3ft mr ?r wx gat wf mr srt mx 
anw frit tV gaar n agcr s^rl «pft a* frail 1 1 fcsfa mx afnaml 
% *ra1Pe am % srwn: ^wrca Tf tt mt 1 1 ^rnt «n: aift tc frgfa «pt 
arca fznrfm tsfr Sr srEr TTsrcWta tjrrcf %■ m Sr mxPm | i 1950 
St tflfota gs St mtot Si v&fi % nmra faata mx vri<t spin? 
mt g*ir 5"tfftftRr, mm ^rur «Tr|^«? ^ zzx mm mt {Sprf<r 
'nw «ft srsntnfTicr arm tt ttt ^t wn rrm % mx fw 

mr i %x Tfsft stft *i ^rir ir sr^ l^ff itfofa %■ ^Tt*r srrfos’r %mz 

g^H (Involuntary budget surpluses) ^'t nf | \ WHSt St gst 

sir ^r jt% it m w irf Rsttt >rf<r % Prrfg- ot i irfir 

am ti^ ifr 'mxmi'i mr *rsrfr, ^st \ w 

am? 5 pt 5TW %% ^1 ffixr mg % <mr jit w mm Frffa' w mi t 
W f^ft ^ST % traft HFTfe TT fanfa w'\ tltcHT^r ftmi 3R fo ZRZ IT 
wr 3TPT vRI m ! 3TTT: URt Sr tsi s* jjst str ?<pfr fjRr fira* 
PiTift i aiFi Migg ^?fi Si sfH ^fnr TR^'fl’r h^t 
r>nfTt 

tr^ifl »rfWi ¥1 *Rr- — am fo-Pfor mfi n mmrCt mmni 

^ffro; ^Tna gVfa airagg^ |, 3R»n ihsttV armt ^r mmmx ^>n 
mr fg^TT % fair £R rn^qr irnr Si aq?rR agT gt i ra^T 
^Ptaa alia % % fats ?a ^a>ff pm ml a afeaT arf^tT •. (i) 

’n^r giTT agnrar Jnqr mzm, fmtft Sr zmuit am agt faara 
TRat, a^crr | q fc ar a a anra a Irn^r a% i (2} ftorcrt 
Rqanr qaJ gtar arfgir f% aay arw fa^a sift i 

rrf gala ar arnfr ar a=F, mr (3) tprfaarr^ fsraSr faarra - 

% fate m ^ aTqr gl » 



\\ ^ fort 

5T?7 f^fer aftft it xiH^nidll^ cHTT atFTram ttiqsfr ^ftqK? clY 
jT^ra^rr jn^fT ^°fV Jr 7t=ft w 1 1 ^ trq | f¥ itsst f ** r, ftrsrat ct^tt 
jficTPTRT strftrc: farqrrcr %• sftctn^r % ftrtr f 1 fttftnr ^tft' ftrata 
tt^nraT frr^nfr qifftr i Srfant srjttatcrr it qnfr t*r ?>ff q ft: 
aftiPT qZPPT I it ¥1 5SfWt % tPTTePT it $»l?idi *f!T 

ffepft *|*ft i 

^Ht trnra 'tt arrerfor ^rtr % ftrq a$ f t qfc trt^rcV 
^mt l^r tt trni<t % srran: »r ^nt^ tft % q^^rnr ^ ftp£ 
?tnrT ^nt % ^t«T <rc *r ^raqfor qqz *ft fNt 1 ^ 

wrem •tk faftni qsrt it ^fortf ^1 ttnrrt <m 1 1 afrtftftatt 

rntt tfftfrt ir iTT^rfr ^3T5 <TC tt^ ^It % ^fTT qr£ ^t 37^ 
‘Ft 5JT? TTTT T3T I 

q^Tf^tfr Tfipt it Ti3Jt qgtt smnrT It arts ura fa^ra % 
ftt^ qq i^for w,x hwzt 1 1 gf»r 5>g at$ | ft: sm jsnrttr 

'rr *fit$ fawr site ?t^V srqt 1 ?ff to «ft wr ?t£t ^ tt^ttr ft: 

wrornr ^r Jtg?*r ^ptrs s»r ir ^ ^r & stsrt qfr 1 

^Taftq tTTf % it ftcrq- ff I 3tFT faqfet arS-sapretrsfl' apt 
atnt arpt fr amra 1 1 artcf qftt $t Pte f^ #ir atnt ^ 

*TO q^t I I 3T> grnzt tnp 55T if ^TTiIT ftnj gtj at? ^rt ^t ft ^ 

3t?aT tm it tff e'T^T f*t^ | ?rf^t iftt cfk qr atf ^ 3tr ttfctT | 
ft: Sit tri^t ir T|5ifr cftsr ^Rfr Tt: %7*T =atTf^ I it | : ^ 

fttSKt, at^tit ttatT WTtTT % fttq ftHtlftr^T ttatt tPt^ftt: tt^T t 
at? itq- 1 ft: W Jtrtt ^ 5TPT ^ | ft^T W.V 5TO ^at ^ 
nr 3tfw smr ^lafr ftririr ifJtFnt anS^t^ trrt Trsnftftr^r it^? $ 1 ftra^ 
r ^ q- 3^uT J q- ffir aft | ftcapT PiWI | ft: ^a? tHT^t 

^T qr^TEfV ant TT ar?r I Jtftft 5-q- ST^T ^T 5tPT ^PTftft | I 

sraiTH ttt^T ir WX 5NIUW Ft«TT ^ ^?T ^ if =3stft 

^ it anar g%»fr 1 ^ftr ir ^ft if ^ fapTRt it ^^iftaft SW 3TT- 

| 1 vi* it ^rft srRW^n 1 1 nft-^r4t Tnraftft^ 

■fFtft w: ^n^t ars^ ap^ ^nqj ^ ^FTt: ar^t f%in sntrr 1 ^trasr if w-x 
smTpft f*n»rftsft ^tr atatRTn^tar ftqrst # qft ir *nt «tft 

^ t* ^ ^TtR qg^ft apt ajqfa ^ waitSTT STHT^T ^txTT | 

?rq ^nr ir qfe stq?ar ^ttfV 1 1 ^.x gqtt 1 1 ^qitt % 

ftr» qqsr 3T^ qi^q |f arnft qjft gq^r qft'tr^R q?tt it^tq^T ?Ht 



% *33 % tsrf Sr ttc^t *m m 5 37 $ rif 3 ;f |, 

f ^?5 arfam 3577 fotfaci *hff 3 srpr ^ ^r gf I \ f^r ^rnr swr 
swT ^Tf $ sTjqr^r ^ Ipr *rft *rz smrcft ^ <t> gtJ *?>§ fr §gr 

ij ^ w, tffcitar, ann, ■$‘mw snft - ?r grrfg t ' srrff'pfa grc ttti 
T re fo r 3 tpt ^ sp^ttcT apt - sfe *tr 3rnr gssrrvT ^ ^ gstfr trfgcrr £r grrf, 
•JTRT, tiffiffT, faftrFipff OTT 3Wft¥T % If gf | 1 



*TRT 3 T 3 TWTTO 

mgsrfsw fkw OT-czraisn *t mjrea 

(IMPORTANCE OF PUBLIC FINANCE IN AN ECONOMY) 


wrtwfgm for mT 3 ro-«gg*gT ir ggg g^mg 1 1 mV mT wVfir 
ggr sgg *ft% % arg-eggrgr mV gw fgw wmgr |, fgrg jigger m* <rgr 
egg grfir % 3rg-<gg*gr m> ^ifg mV wmwr 1 1 am: mrgwfam fgw gVftT 
%?fV ijVmV grf^TT fsresr apf-cgg^qi g^S $ WT%, WWVm mV ^rgfe 
llw mV gfe 5 'r ggr TnwVg wgT sfcf egfor ang mV gfe 5 V I 
Tr^g ang mV gfe & it ^ mV gfe ^V wmgV 1 1 ?dV *V 
fTO mV gfs fRrt | \ wg migwfam Vera gYfa %gV ^VmV 'stfi?, 
^g-eggfgr it, fww% mwrgg'T Ti^g am gfg egffcr wig g|, wstVmt 
mV grgfcT %t, x'rggR mV mfe ggr 3 gg ggr gg m fggrg mV wimgr 
ir rgf |> i *g*g wrm faw rntfa mv g^V fgwggnt 1 1 
f*RT «W=ft *pt w^ui 

wVm fira sfrfer sm wrV mr *ctkt |krr 1 1 wV* faw rntfr % 
g» wg | • wig agj sgg i mig wtV a*n ^«rV sri st^t it€t 1 1 x\^ 
fafaw mT wgraT |, fwm% 3ng gpg ^tefV fV i witw g TT*fVg wig ergi 
mtOTrmt s igjira mmrc % A^w^rnKt 1965-66 % 14 

sfasrg am fft ggr gr, fm^g gig % Pit ggi i amfgg ^wit gw *r mTigim 
mT wimr fa^gm ^Vmr grf^g fagg anfam afe agr wTHifwm megro mV 
WTmsgmm3it % fan ggfcr gg girg ?} gm i 

mTigpr gsi% ^ fwg g^ ang?gm | gt ^ % 3 <j<i ?V 

wig i ggmr wgggg g ft gr% i ^gfgtr ggtg ggTg % Ti??rt mV spg 
mr ^gr wmr |, fg?i¥r mfl % wig gg mg % arg i mg?rr mV g 5 ! 
ggi% m fgrr gfetr^g mV ftg wig 1 1 ggr^^g % {wit 1970-71 % ^?sVg 
gwz % gVfi wig m egfeniV m fwg ggg ggig % fgtr g^ giwrg fagi 
ggi|,^fgg zsz wggi mngVg gwiiggl % i^ifm wimm % 3000 ^i% 




firm ar 3m-msx*rr ft 

^ ft smr ax 2f jft apt ft i wt sarx * 2 *0^ *&• 

j^TX ft feftz r *r*rf?T if f*35T amfa at It t|^T 1 53% ^ 
#?fr sag a «aPBfeSr r^sr xx, siastf a aag mal *r f^sr xx, ^ 
nxatx a aaaffa fxax OTf am at am 1 '2 are a r ntnr 
gs: t{pt^ ax It «ft 1 as si? ftnr <m xx l £ anr ga ax xr 5ft 
^ i 5^- ^ fipft, trrxgta ; ?^ T Tf^ : P E ff a %?xr, xxtim <?<*« 

f gir ^ strfc ft srpr mt at fox 1 i srfarat a fair ax & gar arm ft 
ffal 4,000 VW It 35T ax 5,000 WT aX ?> Xf t. aX SOT 
ft sNt atm a gqERP fi ax *nm a gsr xi g*rr sot unifr aPaa 
f SRT $t *ta i sxm 5,000 xt* ca ft xrfoa am a mfrr ar It ’jar 
ft amt i 

Tins grxr sj’jt sotx &sr — stft siarx xr^s asaT ?t ^vz ^xix 
star 1 1 s»tlr xmrfa am ar am xrm a mr 3rrarr ^ fair rnmixm a 
smr arxt gtftal a amf *r fta «x a mm ar nagr % i 

xrm ft mr «ftfir - xrm ft «m fftfo ar ft as a arax at 
aars <rm 1 1 ns* xxrtxt ft arfaa afrw xax gnat aafer axgr ft 1 
smft ft tftasr ^^-fr arnff * fm: a^nm Cr ^rcfr 1 1 Pisb- fir stiff 
cm arf mww wr prater ^a't £ fm; f^a zt 1 1 w 
TTtrrt rreffa srr=r aa hpt f^ra ot? ?rar srcWf v fm; ^rata a amrr 1 1 
ri373:w>a atfef pot r>3tnnr — tnr^aVa arpr rr thr art at 
■ar rrara aserr 1 1 tiwr ?ftv faat'a amt at aa *m ctar 1 1 sal a^sa 
a m' i m <fbr *? stfia'i ^'r taraar at ^rtV 1 1 aa »t aa at 
atemga fear srrar 1 1 aa aart ftar am | aar aat fw ftamr 
at a^aT ara, fesaft aar srm 3rr« v^=f. anmt aia«a at amt ^ 1 ^at- 
fetr c raa"r# sfTTsrar ar ma^ar 'at at anft 1 1 vrrta a 14 aat ar 
ti5staax«i saftya frar aai fa ®tt aaVff at crar ?rfa at ^art a 7 ! al 
sjfaa afaanf fm ^ra frar ^?ht sam at jffmnja fm ?ra, fbrait 
XTsHItt ft ?t ^1% 1 

3tPT O^T *FT ^T fa (t Ol 

traim nt% a* aata ana gar ag % fagra ft soti n ^ amt 
% f?m fam arrar t 1 *mt an^fna rnrpff a atrftta sna gar 
nmftr % tagna ir srtaa tot ntm at% ai t^p araa ^ ) zn 
ft ^fg at aart% ft ^rgt 1 1 3%«rff arm arft afe 
5ro?*r^|m ft sngt | 1 arm 1970-71 %a=iTz:% 40,000 

artaar srm gar sax srm a*xt" ft ftarm ?xt it fa%a ?rxt 


sffrfasr 


w afsa ft gfe ft I ! io STfcTSIcT 3rfefVqa t£X ^FTT fT ajfEpfaf 
ar ss 93 5 afasra 2 ana *qa ft arfaa ara xx afa ^rfear i 
q^r 2g ana Tqfe ft atfaa ata 'K 82-5 sfeaa afmfaa xrx zx at l 

srcm^r 

saa ata-aia 1970-71 a aas a qira arqfa^ ft xx 0‘5 
sfeaa *t 3 srfarra aa at i aa aa & aa ara xx ai xx asT a*: 1 
STfea? at; at *jat gat *ra% afaa ata ft amt a^ xx 5 afesta a;s 
ft aat 1 1 ^ 5jt% a Jhtt ferr ft sa ara ?rrqftr ?r ?teft I ^ mr 
?r«n amfe aft ft fa*naa aa jfe a qsmq *mr ft afaaenr €nn 
25,000 ^ mfaa Sffeat \ %X& faafta afea am ft ftt ftw 
tftar asjt $tit, qatfa 93-5 afeaa ft afaarra atm^a as as qs ft 
aat s?rft tc qsai^ arnr ft g ara^r star i sadist qs ^ 

aft ft as a?r at aft ^ i ?aa aifefs*Er aaft f ^ ^ 

ft afe ft ftaf etstt mist f safaras smfe % gyft a afe ft stf^ 
f fag sprs-*jf*r aar *rc*it as as am fea at ^ i 
marsa am alaat f «tma a sra^r aa ata 

SR*a ar aan-sa aar ftaat ax feta aara qsar 1 1 a^aiaa f 
fat? fefsr srraaaa 1 1 fe%a ft afe qT ^t ^qr?a ft afe T^ar 1 1 ?«t* 
faq; ^nfta ma % argaia a afe sitr fafit ft afe a afmaa araar 
xrfta ma ft afe ama ^'r aq>ar 1 1 ?at afefrir a arcata 
qaafla araaift a ftaar f faq arem ara f a afe fr at 

1 1 atat qaaafa ataar f aaa aa 1969-70 a afe ft <x 

5-5^ a%5ia 51^ ft a^aiaar 1 1 arcata fia aa argar^aa §t a^r 

| \ afififeq; a^Taa a qatm ag^ara (recovery) §an 1 1 

yat a at sraar wrfqa qraar masaar |, pqqa ^aa'ra, faafe aar 
afeaia f asa gq *aai ft aaiar ar a% i ?at afe k a aSat aar 

aara «at ft feat xx a'taat w 1969-70 a" 2239 aqf Ir aa 

q;a 1970-71 Jr 2637 afra aaa Cf araat i ?aaaaaa 400 aft? aaat 
ft afe Ctar t faaxa ft afe ft aafe ar af fta aara | » ?a% srfefe^a 
a<jia aar ffa ft aatar ^a f fea a? fena q^ a^ataa fa^t aarfta 
faar aiw i ararot aa ir ffeart: a afe ft g araa gt a fear i 
sat af sa a msat a afe ft grr arf f fetr a?| snarat aa # 
I75affe aq^al-a^taar at atafea fear aat | \ saf faar aa 
■ti^at % ataar ararar % gn ^fe a afearsat ^fet i 



Wq-eq^TT ft 

f^rT ftfft ?r fwtft <rc it*th qw( | ^?j>t mi t?fa ft fftft^r srr 

tfrU l frl ffacft ft 3 *t} ft TT¥T «H TTTtTT | J f^SI ft ^ ft 

ft?ft ft fftq ^gr T mtaw nrfft w ’ft wto snwtT frarr ^ 1 
fft^ft spfF it ftner ararqT araft ^?r 1 1 mft ft fftq fterrfftsr ?wt 

^fft ir atm?* 1 | f ???f?rq f, ftrg^r yafaft f) arziirr zft ft fail 

?rf fear ftwrat ft wmi ft nf | fftrrftft ffcrm ft fftq tsit ztt 
ft tfs 1 ftfacfi ft srsft ft wft ft fftq qr<r «rc fr tovpt 
amnnr | t ssfrpr qfr ft ftr | < 1 970-7 1 % miz ft stp’h ft 
171 «rcte m % 11 ? rr <rmft qft t \ Tzft ft | ft 

fftq qq unat TTST jtot wt qr ffararw ^nrt^r t 1 34 qftr m ft 
q.ft ft cpti 36 *fn? vm ft *ra sraaqsT fft ft srnr 1 vim vrr 
stfftm fmrfmr ft vspfl ^*t f fftnft sTPrwTm ftj vigil ft 
ft from ft qfft it £> 1 
% fftq qq ft mf<3 

s?ttro aror rfa ft fftsrra % faq on cptt nra^i j tk$v smr 
?! ’mr s^ft fa" 51 m tsnan t 1 ^ Trsrfttqro aror *prT fttfft sht ^ctot 
strar 1 1 wrfttqfer frFar ?t*fr ?ftfr qrf^cr, f5rq% vun'i 

$t n »r^tq strrr rr tr*rr ffrfsw ^nr ^vi *r fqOrftiT % jti^t ?> 

3TFT 1 w frOr Wt V fsnrft ^n f ft q'i?»n^T ft^r \ 

TTsftq Mif f ^affifr ft qr^ft afr ftira ^ txz qr r^fs^cT fr arrirt 
*nfi ^ fsiTttr 3*T?r ff**rf?r ?t frotq gt^r t| afti mv am w tot: 
sqft qfs % f*Tt( srcer fjtar % 1 

5 ?r fr ^q^spT p>fr i 3i7:r f snrr m %■ 
r^tr ft 3'n*n§?T fq^it ^qiff q ) ITTOlft it ft 3tqi frqi snail f I 
f f^rq wz fr 3fa at aq^rr ?ifr ^ifrq ott 

r^iq ftwijir ftw-n -qif^q 1 tv n^fi stft & nre^i | 1 
fret am f mqft sri fffsr %■ f?rq ar^-sr^qr q qq yrra r fTqr 
snan 1 1 

fr 5TTK «ft% 

qft fr ^rrc ftfs fr «Twr ftfr qrf^q, r^arrr sfift f Rrq; 
3t?T, ir^t H»n ftfnftq qq tjfsrci arrar qr am qqr qnq {jrrt qif^q 1 
5«% tf q fasnr tfr zx ?rqr 3nq mfr sttx ara^rr ^ratr 1 1 
^ ftrq ’traq % % qft f qf r^r ^Finft ft ?anw fr *rf |, cnrr 

1969 ir 14 qq ffr^r TnfntTtn ferr wW ft£ ^fWt ar^r 
ffa ft irrar it ?ptt gfq<r mrv zxvzxv fipr sriq 1 



ufr frtr 

farm ^ fcpr fetsfr *ur vr suqsqq-en ^tcfr 1 1 stft fa* (W 
tsfr *r TcT, <£?, mnfrrV srm srrfe *t *r*u frat 1 1 sm^qrw w 
Vi fst# qv ^T%fr i jmrnrm Jrfvsrv vr arrmr 1 1 sflfmr ftsTfr 
S'qfr sfhvr g v fam vrtt 1 1 sv sfn*n^r £ fm? vk<t ir vram fwr 
(Indian In\ estment Centre) q?r fVTl'TT |r farmr vn 3 Tt£ 
q t ltmaq cnrr (snrHr) *r vr 1 1 ^ vrrrfm v*ftnf £ vf^r 

% fqrnr ir ^tr vr& ttcTT | mu fg^rfr fa^uqu mu ‘*ii«w v^nr* 

qfau v *u*f tutu 1 1 

tYsttpc qn mn «rnft r^rr mu rrr^ qr vata- 
srar foifa— r^ tfr arrasqq | fa auf-rrrawu v rrmf *Ct yq sra: 

STfar T*V VUT sft VTmVCar <PU falv *P fmr w EfT ST3T^ *) qfe Tt 

srpprqrqr <rt<ra; qqr vrf^tr 1 vp?rhr arq-mqrmr *r 1955-56 <mr 
1964-65 q - «fhr Prrfnr vmfu $ ¥7 *r mrtv •ft qqq nrfm arm % 
irf^m *: st ir 5 5% ir 6 7% fr *€t *ft 1 safari ?m q? q?t q? 
rrqrr fa mrpr k fifa*r *ft snrnr <mfqr mwr n zzr 1 1 trt ir 
*mnr ir gu r r arm ir srfe arqm g# farg; vr-riv *1 qurcrf 
v nfe g>?r ir mn sqfamt mu tto'iVj Ct^ ir qrn <r qfe % ^cafa 
arm rr g^r *u wr sw (eroded) |tw|i 

a fa yfaffag Tim sitt sraar sfr nf amr rr amT vrv ar^^rm* 
srmi tp- mq- fTm nqT finr^ frr%f?irr mr «rr 5^1 «pt 3r4-mqr«rr ir srr^r 
*£t ii trrt 1 THfvrr qf srrqmsp I ff vgmrqqj mq tV 
*fnrr fmnf^ «rr =rm 1 

*n pnfqm — fqsu qqr ir »rrrv % q'mq q^fr xfi 1 1 
1962-63 ?rr tWi % qfs v^qq vqqr rrrrr t^V 1 1965-66 ir 
1960-61 *x mmx sfrq- Tm?fl qu vmuq *jqr srr 32 q{OT=r vfqqr 
ur 1 iprr uruiv tt *rtacff q> qfe % qRor f3rr 1 1966-67 ir «fVq> 
^m^'r ir 1 6 qfcura emr unmr ¥r ¥Vrra> ir 1 8 qfarnr *t qfe ff 1 
1967-68 ir q'rqr ?Wi v 1 1 qfiurrr mu t3T3RT qlvcft ir 2 1 qfevrr 
qqqfg - ?i i 1968-69 ir Trim umer rx ir i 'rrrqfr 8, 1969 

q-> vmuq CTT 208.2 ur, vqfr ^r 1969 rt q^ sfq: VZTX 
168.5 ?rq- arr qqr | 

^rviqqrsn eh ^ ^ ^ \24 % q^r.K. 

1 967-68 ir 2 1 3 rrr qfv wr, farm qbrqr ^ qr^r mv ir xiarrlq frqr 
atWrfqqr qTrqrfmr % qrm v?fr qt qfe % qrrv qfe j qqmi 1969 
^ q?; 215 rrr q|qr t am?w rmr farrm^ 1969 ir afq 218 



srasrfsT* fatT ar4-^WT ii a? 

•^r i *§sr xft gicff % ^rot 3r4-^y?yr i? "fMiCT ir gfe §f i 
1970-71 n*r *rtf% wrxn, f%fcrcrar 

-=am, fae£V% ?m snf? 'n: q<ta % wrt ^Wt Jf qfe ^>fr, 

‘thrift •(h’-qnr *§tr ^tr^r: 1 1 1 

*& spptt facto qtfa *pt 55 T ti bhPr: frqfa qr f=mq 

srffR *TSctT 1 1 snf?r^ tsr gft farfox Htfir ^r! ^rf^ti frra$ wto 
aim ?tot <14*ih‘ gt, ?fa am ^ftnt *r ^rRr $ aqr q^aft €1 
qrRrcr f«p: t§ *n?, fq?r% 3cqr?q wnm % qfe q £t i jftxprro mq 
■% fatj qtnm qnrr q sm ^'rjw <i>tt ^tT^, fsm% srrf^ fmfir 

^S757 fijcl I 


J P 9, Draft Fourih Fjie Year Plan 1969- 74, p 1913, Resene Bank of iodia 
Bulletin, December 1969, 



3nssi arstrrs 


^Ti % spbit 

(KINDS OF TAXES) 


w.t sfruisr — tt ^ 3i(rprrs | *T 

«r> xTT*R SlftRTft ^ §TR STS« nfcT'IR ^ SIR ^TT I W 

S^RIST % SpjflR tfR tV it fa V I R TU? | URT, 4T ^ STARTS 3TRIR 

| am tt ^rar % mrsi mr % g*RR wt srst a ^r 
fRTT'T $ ^ I 1 *rt STH! % falP ?»T tR ^T gJRR S PT J TT 3TRW^ cW 
arfams 1 1 s*rc, wh % sfirra *r w<x mar t} sr« *?7 *r 

vTTVT TOI SR SIR ^ ftcft I TRS SR *R ¥t RS?* 5W ^ % 
f5TTT SIR TRT I 1* 

TTR fsFSTSt % fatr far! SIR *PT% *FI tfdfRF HISTR 5W 
nr^n'm 1 1 sir hspi % facr 50 ?RT3ft *y es^iri nm |, 
fR% S^T ir aptf ^ %cTT I ^TT% f%Ttr R 3lfcsrs ^T JT ^TT 5TR 
Rferat % trip fafijRT SFPP % STRIT ST, qrqfxT 3TSST 3TIS, faR 
511^1 | | TT % gsfTFT ^ sfasR if STRIcTI TRS IT ifcft ^TRTT? STIR 
ST^ R STfs^R S^T fTcTT, foir| Sjl 3fR sfrfRfa R SIR HSRr \ 

RTT TIR % 3TTS % 5TR TTTRRt K 3TRT %HR | f% *FT *T STfamRST 
TT HR fafiR I I RpR airs, JirqffT ar^ST fanft 3T?S fafTR ansTT SIT 
^JWPT % fan* qjiir ^ ST s;T R 3TSR H RT % fafFS RT aifaTff* 
H^T |>HI I 1 2 


1 According to Prof. Taussig, “the essence of a tax, as distinguished from 
other charges by go\ eminent, is the absence of direct quid fro quo between 
the tax payer and the public authority *’ * Principles of Economies' Vol. 
II, p 483. 

2 See p, 2, 82, John F Due : Government Finance, 1293. 

t»V 



TOt % 3 TTT 


to! ft snnrc — to fafira trm ft gffi s i sthtst ft*ti arsretrcr — 
jrsrcT to gft ^r^fsmrr gnawer TOcrr | fft« ix 

ft trptt *mr | j arsmrer to 5fin | ^ ^ Rfftr to 

vT’TTOT aTHTT %, ftfTO ^ satfftr *ft ftfcRT R’STTO *ft frofr f*rft 
HfcST ft SPJ5T TO JTTnt | 3ijr TO 3ft ftcTT | I SfPT 3?T SRftT TO 
a™ TO | I 5 IWS,T TOt TT tfTOT (impact) 3 T?RT ^sTT ^TIT 

crat «rnmt (incidence) swi 3tfffK 52T ma: ^ ?r Rfer t rt ffrar 1 1 
fftsr rFw tt to tmar fr str to tt ?rmw tjrft *qrfar to $r<n- 1, frftj 
TO TO STtTRT ^ sqfra «TC ?tflT | aft 3FZ ft 3tTTO giTcTH TO?tt \ I 5R 

ffttft to srr q'mcf erar srrcra s^nr st^m- Rfccrzft to gte 

fjfrr I 1 =*fl 5 ft 9^1 ft oitPHT TO TO TO SW 3 RTJT. TO ?im %, 
fTO§ ^CTR T = 5 ft*m RSI TO ^'TftRTT ft zpjR TO HTOTT | I wfatr 

t$- to: to 5?r sro sp=t ft ottoi to t^crr ^ i mix ^ gsj to 
smrra^ amtis to tor to ^to ^ft groj-’ron ft to toucT ?erTO 
toito to: ft?rr £ i ^ to to *mer arnmnr tt |, frog; sw amrm wrr 

?T»*ffiT ft'TT VX § 1 TtrffttT jRTTfff TO ^ | off fnft J*Tft TX fwrxm 
to ^tott, faig stjtr^ r.r tt fetr=mr =n ^mtr ^ \ 3 trr *r*, 
zxcxtfqnx cfz7T tfurfrr 3c5«T rx ?tft t, g?^3fi a^r ftlsr tt 
m StMRW *X I I RT*T ft TCT-TT ^if^ir f^ ^fgsft OTf 
ft ft?R- zr^r 3 t^k | fft ^55^ tr^f^r qft 3 m^T rt fcrrs gtcft £ \ 

-to % eRHr*; 5 TR 5 T ?pTr ^Tcqpcsiffr 

'K f=FTft I, f¥^ 5 {str« ^dft «r?: 1 1 srer. d«ff fTR^ 

ft RlfftR T* Hft T-X HR 4 T XTK gtft | H«TT HRftT f 7 ^ 3 IW TC 

^ft rtr arsr^er ^ift | \ 

^ftr f»TvT ft siRST gft gtrun | aft % srnrr 

^IcTT I f 3 t;| ftr ?^ST ft aT^fJTT ^irT 

3RRST rx ggRT 3ft feftT ctrftcT ft f »t arrsrr er^rr rnf ft wti anfTT 
| fft ?ft f%?fr srfftr ft $rx ft?rr ( ftj^ftzrr fk^mx: *rr 
rxrxr wrerfftr ft ft fe-^r ^ ft sr?gw ^r^r 

fr«TT wTt fjx tx ftt sira rt ft enrctt |, feg 

forftZTK ft g$5T fsprr 3TRTf | I fft^lft^Pl W ftTfr^ ft ft *TCT ft?Tr ^ cfftT 
'rt ftr vrir ft *r ^zrft ^1 si^^T 3 ? 5 g ^tt 1 am {ftw # Tfc^rtn ft* 
at^nr ^ ^ apRsT |, fT '5 tor ft sr^T , sm- fft^rmfr 
ft zpr SJTifTT TTctfgT wqr 1VZT TO ft 3 PcTI ft fftir TOfcfT 



fttT 




% a(j*iK 3<3T5T qqr ars^qa? qR> Jr st^tt srfcnr afprra xt 
srTqrfT^r q jTxr mcrrPr?: q-R xt ariqrfer jfmr qTprq i w xftqm 
% srg’TiT qq *pt sft qqrftp rx *r ^rrafca’ ^'r qq% | smr P^wx 
■5TT *Tf% | qqr 5T> ftofcT f^I^R ^'tfr XcXST XR |, Png 
xr eXqUaisn Jr qrfaipjqr xqm % tiw qcqterxqr ^tt^r 
% T ^ ? SfTcqai ^ | | qfXgR qr arqqR Xqrqr cT^T X XXHdfr 

srqqqt *re q*r wx s?qer |, Png ^fr-rjfr qqr ft?rq qsqm xx 
^nnq q^ xr sraxqer tftq 1 1 g?g xr snqw wx ^ f , Png gxr^r ^ 
xfnrTXT % argxR q^ q-x 3rx?q?T Txt xt «s?uft q arr qjqq i 


*?P atrq qfxqTXT % STgXR q?qsT XX X ^ 5fr XtTnX EqPjxqt X> 

^iq xxr qfqpT xx *nrrq srft | ath: q qr ftrfr ^qqbrar qHt xnq xrx 
q w | saxsr xx ^t% 1 1 anq qx q-x ^ | [ ^q gifftx»T 

qrqiqR fqqyqq qr S'XTXT xffr | I xmiPiT XXtat qf £ XX XT 

arm am t qMq q xxr mar xx q ^vfHxr jtxt g*rarx 
f^qr ^txt | i qfe tfcqr eft xx x?xst 3qqqr arxcxw 1 1 

*"’’ qq:f?nff q X?XH XXT qq^qa? 5>q‘j fft SXR % XX | I 
°* T ** ^ 7T q^Tftr, qfq q«TT 3TTq?T7 XX q*t xx xmT XT ^ 

?■ VX ^q ^qq)qq qr qq, ^?qtqq qqr ^RTTfr «PT 

qqT qtqr qqfqsr rx ?r | r 

Tqqgqqr?qq qfe % q^qq qqqq % qff ^ qtTr ^ 5 >q | , 

o f^ XR qqr% qqq fqqrW =rt q^ qR qR q X&lt 
|Rr fT TX iq qrrx qqrq arrq ft qq- qqq T % qR qtq g^R 5R7R 
^qx lr gq'j q ^ qrqj fqcq-qrq jfr qrq i ^q% arPrfxxq 3rrq %■ 

3^' 5. ^ ^ =??TRq dqT sqq qqr qsqfq 

a ^wqqr qx jft ^ qqrqt qt qV xqiq q mx ^ | ! 

■»?q« $; gq 

fqq ggqtn — ^q% q^M qx% xq xrq qq ^rqr | i xx qrqr q^ 
J?T 3 ^ 1 ^ VZTX'X 5ft qq qrx STcTnft ft 

•^q I qq XHq qfq ^ qqr 5TRff | , 

T _ ^ ?RrT Tr qffT | ft qq ffxrTT ^x qqi 1 1 ?q 

■ftTTJI qq^t sqqfqr ^X qqr I qqr sqqqrq q Tftqtf q ? *V 5 Rfr ( XRX 

xf^^lrfe 71 ^ 5r 5^ «nn %r | qtx arqqt ftwft 
=^qi q qfxftrft % ^x qqqq ^ | , 

qqm ^ mtqr-^ ^ % 



5T?r I vw iftiTT tff? 5PlfauftH?n 3TT H^cft t \ atfERl STTC 

qq w>x qfr at srfa& |fcfr | aqr am arm <rc wm i safaq mr*r *r7 
imai % xr % arq mm |kr $ \ amr am asftot qx srfcfxr 

irfliq't ft SPT qrf q qz ?T5 STTT tRRT fPTT 3TT TOT | I 3TFT, 

qfwx sippr, ?twfe sra^R anfe % fnq %z ft marm ft orrrfr | 1 
qrftift tit 5 # <rer sr *r 5 ^ v* ftm snar |, farit ssfrft ir fmnr 
% sftRfr^r fir?r 1 ?a tjqwt % smr srfa;pr spirit qr> xrx 
ferr=TRrr| t 

sreterm — ?sr ir arm sf 7 afe x trot rr?qar «> & smr ?a<T. ^ - 
SReft X|?ft | I OTnrTq % fax' 377X3 3 SrTO ^Xt 3TT3 1950-51 if 
125-70 $R}? xft ft ft 1970-71 % tpa? *r ?I*T 458 vftz wft ft 
ml, forg 1968-69 % *?8 «rq 505 rxts M *ft i ' 

xronftw stvra— ■ sat? snrrfspc sura fkairr. |t% | 1 ^ qrt 
xmft n xtriF^^ %crt ft stntfa |rit | 3 mr n sqq qft |tar | ^r 
nmm q vx mm ^ xfa fenrl | 1 

fqq-qnicq* mw— m*w qru a arm am tmfa % Praia t 7 
armfsTr aramaaT q wft |iaV | i aig xrx, qq^rr xrx, xn*m xx, 
qrTTJfqqrx qrx, am arm tx ir arm qx tft xx sxt sitt fmrxqrarP 
gqrx f*r% 1 1 tt am qrxqftsm q;x q> sxft m ar^r ^ » 
qrcrr ir 1970-71 % ir 1 qra qrftq: 3nq ^ s^x q7 arm xx x:x xx 
93 5 ufasra xx q7 xi, 40,000 wl mfq^ arn qfar 3^ xx xx 

q^r xft ft xft ni i 

aqq xx crqr jrarar xx 1 1 znx xx qm xx mrnft' xx qsm | 
fqir xx ?TcTr ft srF^mq qsr7 % st^tr srqrr ferr srr qqar ^ 

^ofrqs - F^u sfr q^ar am ai«rr % fqsrqr ar^tfR ?r?rr qr q^rr 

| » fqqq qqqlq qiq qsi^ ^ faq gsrr x^x^xx rMr ir wt qR^ %■ 

feq f^qr qr aqar | faqir q?a7 || q7qql qT srnr enr qqr i 

n?q« xx\ % am — smar tti % farq ?tq §: 

BigfqqT— 'q *i ^qgm f¥qr ^Tim | i 

aiarait q7 snjftqT ^ qqaV | i ^r xnam ir ^fqqr tRH srm 

fjqmar arm ftn qx wtz feqr snail afr qq tnr ft xra^q ir 
star wx ^rr 1 1 i^rr w % rrr^q it |l irwr | sq^arq g«rr 
xrmFa n mm ara jir ma Tt a|t qsrf qr i mqqrfqqt % 


3 Table 7, p. 126201 statement 8, p 760, RB. I Bulletin, Miy 1970 



lac *nq* fq^r 

it srfirtr qR sror qr?R gfqqr ft sircfY |, f^nr 

-jrfsqrf qr surt q qRqr q£ qqr faftfeR & t?R % sr f*r 
mq q *t *rt qqR 1 1 

3TT*T qR % fcraoil 7R% if tft 3TgfT4T ffcft | I 5TT7 WR % ^ 

-STqiq IT anq- sfT spr^rfoff *R qftT fq^tqifqTR |[R |, ^ 

^FTRlt Tt ft STfit | 1 

arqqqq — ^rir sm^r tV qfq qirrqqr Tfqr |, faqff tr^t *t 
grt arm 5TTR qft ^fr i 3*rfag snqqqq; | f% tt fqqrq fft 
•RTffTr, fopR qR 3rcqrqir qft qqrqqr ^r q^r ?f =rR i 

TTirm % qf qfr 3Ti qRTT | f% soth qR ftet 1 1 ^ 

fq^f STT'TfrPTf OP^fV ftTSFtT % 3n*TTT <R q STHrsiPRT sfw % 
q^fteft t 1 
srntuw «fR*f % qmr 

gf^RT— 3T5T3TW qR qR ?RH cT'TT TR? qtm ft ^ fag 
1 1 qR qi-sr q?gaft qq m qR% qqq *q qru q-r gwra fqqRr =rf qR ^ 
|, qR % qq qft qftw it snfaw qR Smi % aft* qR qffcr qsf gf 
q-faq tar 1 1 ^fag ** ^ ^ ^ ^ ^ , x&q ^ 

STlUldTJ, f'l^Td'Vf ^T«TT vitMiiqft ft qR ftcTT ^ 1 

snffarcq— -qtiTt qgq %x ft ?qft trt qft 3Ttrr qgq tt? trstV 

t I qfc ft 5TB TTRTTOT % ^vffTT qft q*g3Tt' TT <qqft | eft Vft # (HW 
^ il ft TT^cfV I 1 5f^m qT 7TR qrq h"^T ^ pTg ^ f^aftTert 
q^gafT qt srfaq: ?rqm =rr ?rq% | i qfe q q^fr q^aff ^ ?nnt | 
ftrqq^V jttit Ttq^r ftqr |, qt ^ stpt q^r zt qqrq'r | i ^qrf ^arrq, tttot 
%?stq qRt ?T 3nq 1950-5 1 ^ TRzft % nm fTiRPT 68 qr^tf ^ 
7ft, 5T> 1970-71 i? qqqrr ?Tqqq 1814 qi^R wff ffT q|q qf, fsHEW 
1970-71 ^ TRqtqT qnT 388.75 qrftf Wf qr I 1 

3rqqqq qft ipfs^nf — TTTqR'qqqr srqR&r qRt qr ^prqqq tr?t qft 
^Rr, qqtfe % q?g3ft qft qtqrft ir sft? qR |, fqng qTrt-qnrt ■ScTT 
fq#qr ^ t^ns ^ gqqR qt qqq Tqfrq q §r% qit tt^irt ft stR § i 
’fq^qr Ttqq q qR R ^ ? tft | i fqrfr qri; % qrq qf qw 
fF?t 1 1 

— fasnfqqT ^t q^gaft r tr qqR qr qsR It 
qiRr q:? gq qnn qr q^rr 1 1 


•4 R B 1 Bulletins, May 1970. p, 760. 



qRnfHT tTW— SRRST ?T ^ffqTRT qsfpft ^3ff TT 3Wf 

-tjOTT sir trT<n | i^ w qfe tr ^rnrimT % \ ?*r% srfqfttq 
tpai tY 3TFI * qfff ^t<ft 1 1 »Wf *r *T^ ttt R wrn tt Jrrfer % 
•*r%ftqcr it qtgaff tt grsJPr *ran?r tt ^ spir | i 

g n ' gra ^ tr*q % f?n* sTfzr tt arfcr % q?q?q *r it JTTTt % 
Tfr ! T?m^PT ttrrn t*t fatfoi 1 1 ^ tnwq tnw | f% 

trist Tt qjft eqftqqt qt sprY |, fr^j qR?rq *r q*rr q*fr 1 1 sret aqq 3r 
sqfwqt Tt vVq?q?T Tt 'THCt | I TITT! 1970-7 1 T qqt ! 5,000 tPt 

ar at Trfqr *w Tt k ^rt t? s?r nf |, tt tY ?t 40,000 rnr 
tY tnfirt: arm % 3 tt tfkm Ir *rnf nf ^ i Tt qr $lr tur qTcr 
| ftqfr spfY tt % wfatft qt V afar qrt 5> i fqrrfqcrr tY 

T^3Tf «tt Ttt TT qfT qVR ?ftcTT | 1 It TRT UTR % Ttli T Tf^TT 
ttrt aimmT |, frrqir srrr q tfe |Y qfr i itt tttt ! it qpff 
qrtt * ^wt qY q?rr *r * «flr, ftpm stt iptY tY $Rtirt& 

3TTY Tf f^cqsr T?T TT T^T ?! fcqeT RtTR fY T^V TTTcfT f, IT 
iftqV TT 3TTTt TTTT 3 ami TTTR TTTTI f >” 

am Tt ?ptt «fsft tt — fipfy mfrr rr tt srt tt-t tttt TnrftT 
&RT TTT^T 3TTT 7t Tt TR Tt Ml ^ nTTT TTtfH ^ Tt TTT Tt 
TPTfvT aiTTF TTTT Tt TfrffiTT % ) qfl ftit *pq % TTf^T ^ 

T W Tt tnft T7TT3ff T TT | TTff *T TT? STTt T ^qT J qft q^ 

ar^qnr 1:20 |, g> I ooo mv anfqT 3rqrr stm qt 2o qfc qfq tqq 
* it Tt 3mr sqql ^r tfrnr ftqfr 1 tt rm tc ?t q 20,000 
’TT tV ^'aft qt ^fqt i tt 5 tt qq TTfqq; *pr qrr ^rgrra 

arqrTRT tr ^ ^tr | ?nr %■ <r ^t tr qrfq^r ^^7 qt q>t trc 
TT 3TT5TT, TR qpft pRftTT T TttTt ^ |tr TT, TfcT ftqr 1 
arfq^fTq -qfa If ^qrfqqf Tt T^ TR fqtrTT Tfq ^ ?T STTSTT 

afqfr ^irr i tt 5 Tt? -irtt q trrvfr qtfiq % tt qrt Tqi% 

tt iqfqtr f?qr Trar | fsrff^r Ttftq tt tt^pt arVt q?r wpfr q 

q#T t^ i qq% tt Tt ttT tT qefferr q t?Tqr qr qt qql qr qq 
Tt qtTT qqqTql l I? TftTqt Tt TT TR ^c|TR Slfqqftrqi % 
ttrfqqr tt qt^ tt qfq - jfqqt %■ ttrfqqr ?fr Tterr qjq srfqT frPrr i 
5 <5 ft Tt fqqfftq Hrt Tt qq Tt % fqq ^ fqqrr ^Ttrq ^"sft tr 

?tqr 1 1 Tt g/qT Tt fqqtftcT f^qr ^rr qT3T |, i?Tr ^q^fq 3pq It 

^ qTTT | 1 ITT sqfer qfj Tt TT qrq % Tt! TT sqqtTT Tt 

TTTqi ^ \ 3ftq qt fqqfftcf fTT Tt TT gqtrq 5*TI TT tWT fqTTt 



TTTF fqw 


^ qt fwr sn ttfitt 1 1 tjf sqfqq arnr ft ft q? gwr #f Sr 

{fzjT 5PTT TTlit q % «PT fqFFT FT *ft FT *11 ?T¥cTT | I ^ S^Ttf ^T FT 
ft| sit 31 pt 'it xrn |, qfrq fqqFT gqqjq aft- % *m ?r |3ir f i 
^TPTffr ?nt <m ^3T> rx^t^x 
qg srerr qrqfaF Tqrfa?q qr arrmf^r f 1 qfq Ft Ftw ft tptt ft 

grqf^r FT Ffotld T I, f*F3 qtft srqqr qfF IT FFT FT FT^ FT 

*^nar 1 1 sqr-qqq ft ft fftt f ^ q*qftr ft F^HTFr 1 t 

fe5 3ft FT trsp qvT ft TR^T | **% FT F^rdT I l FFf IT t[F ft 

ftt ft ff-tt ft i a?<r sh qr$ ft F^t $ 1 iifq ^qqr *qqr qr 
qqqnqq qT Fqqr 1 1 sufaq q^ftr ft F^it f 1 q<g ft *rafT 
qrjfr ffT *R?n f , fq^j q? qrqfa ft fftn f t 

fdSKT FT OT FT 

TTF FT feft % F3R qqi TF% FIFTT % 3^K SPI5T|. 

fqqq; qqr ft q^ % $?q qT ?pTcrT f i *fft ff! Ft Ftw *f*t ftcft 

1 1 ^frf%nr qq qT ate f ar^mr ft qqqr f f^ qfsqr Fqq tt qqr 

*pr (ad valorem) FT qqqr f 1 

sriqpft qqi iqnft ft — s^qpft ft $r? hsri % far; ft qw 1 1 
ikt^t % fa's gsFreftq wrq <rx ft qti qqq % fqtr ft <=rwr f i 
ft TTrat ft ft ft qqr^T*r f, qrrfq srrFt qr qqq ?iw rx 
T?cft| i 

=qrqq^ znqfqqq: qTT — W qqfqJTq % FT ft^ f ■ 
sqfor^ *r.x ??x qrarsit «qftd»ra fq?Wdiaff qr ^ ^x sqfepra ft 
F^ r |, f%?3 fqq FTt FT HHW SqfepRT f^Praiaft % 3T?PT ft, 
sqlFT 3TPT, qrqfVr 3Tqqr HXVX FT FFTF, FT Ft 3Toqfq?TF FT 
1 1 ft sqfterqt jttt airr fFq f| srrt' f ^tft qr^r 

STTT, fFnJ FTTFTF ^fFTT Fft | I Fq ^T FT FtFTT % fqqq 

F fqFTT FT^t f qq ^q FT, F?ftq FT FT, 3nqRT-fqqfq FT FTfe 

FsnqFt ft qqtq ftf |, fF ?5 hfft gnqrq sqfepft srrr ft ftcrr 1 1 
Btqt sqfqqF ft qcqsr ft qft fpt f t q^fF % stjftt qiq^r f t % 

f Ft T*nqt cTqr jqTTqqF (recurring) ajqTTTt FT srqqT qqq qqq TT 
FT^t % \ 

Fq FTIFTF Tnq^ft fT? 3f?q Fiql FT TTCTTFTF FT^t I 
Fq-q5 FTtqpT (Graduated Taxation) — ^TTFT qq q^ f fF FT 
Ft ft Frq, qsqfrr arrfq % % srjqrr q??rat f i qq srrq % qrq ft 

Ft FT qqqt f qq ar^qq (graduation) 3TTT Ft FtT ft FT 1 1 ?ft qqqpf 



f<ra fit ir JTPT I ^ 

^ ^ § <t«tt *fa?l jfrspn 1969-74 % ftro 

5JT 1 / 

q^tffq- q^TSfr TT fefa^Vr ' 

(*Xfe twi n) 


tttSRI TO 

«nr fit OrOwW* 
froV ttto 

«r^ zftsm 

1700 1600 3300 

5?rV itSTHT 

3300 4600 7900 

tffHTt jfmr 

4100 8577 12,677 

Wlfap 1967-1968 

4352 

1968-1969 

2337 

*tWV ff^RT 1969-74 

10,000 14,398 24,398 

ifapmf *r % gtsrc ft amt '-n *ct t tfw ,i r ft*n mfttTr % 
fen jsn ^ ; 

farte wtt if) 

nt3Pn f7rf 

Stmt *FT 

78'rtV ^Tr/ffT 

421 


948 

tfwti ^rnr 

1133 

1967-68 

416 

1968-69 

307 

^>ft *ffanrr 

850 (snjtrnr) 

fa«t mfrprr if Ttwsfr ^ 
*i^i n a i fiT ffemt fen |3TT ^ : 

mTcr ft^rff ft Jtmr srrfep 

{^ffr wri if) 

tffTtnt "FW 

fatnt snf«nt H^tuai 8 

fc^ft tfpSHT 

200 

^trft tint-n 

800 (ft? rr stjfrr 
1090 fT^) 

<ffa7> ;fcr?r 

2423 

«trfeF 1966-69 

2426 

jf)3pIT 

2614 fsrctfr 380 
«fto tnfo 480ftar<r 


5 Third Plan, pp. 95, 105 ; Fourth Plan, pp 78, SO, 90. 
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Site fatT 


1st Jr Fnprcr % Frtr smi qY rTfofRcrr fY w<r Fnrr 
im | i *r rar «rsrY qrr ?ftt ftf sff 3r cr^HY^t cm snfap *r|prar 
YY ?Y sr?*w qY ni 1 1 'Svff^'T srfcr sqflcr cr®rr ^reY? arm ir qfe 
!# 1 1 ^rrfr q^rYir iftonaft ir Fnrro rt qY Ftr ^ 
fatiwn? 1 1 ?rr^T igQ **rrzft snfMr qfe % fsrcf, trjtr # qfe 
Ir F^ gtrr sr *TnrT*»r % afarr ^ra *sY rrafa % F^ fPrare skrt 
1 1 fsRTO qY iMt *r wF«r *pY srrafo^rr ^r *rf |, FsraY 
^F<r ^trst 3^rpt crt «rs *rlr i ?fa qY ??g ?r«n hm? *rrw Ir 
farw <rc fT soffit ?rr Fnrnr Fnfr 1 1 ?fa frqr gtmr fsnw ^Y stFrt 
% ft sFnrfsra m 1 1 * ft s ww s Frew % srcr 3#ft ^Y aJife zz 
*ppfr | rnrr arrfqfr ^rFcr rr^vR fY rrrerY 1 1 ?ttO ?r*rr ^ j? 
**n% % ^sfreY tY Fp?:F?r qrwr | srar *ffar ott <r*rr rr^rY qrr srarc 
^r 1 1 Y*r ir OraY 5 *rt *t>f ^ sY=ft fr ^t ^Frs arrereq: 1 1 ^mrf^r 
YrFraY rr«rr srri«rer tfz % gr?zr H'CT rmnr <r«rr w% jsfa *resY Y F^r Y 
?YY ^rF^q I WITH ffRlFw ?T«TT anfipF HfqTJTt qrr tfz Ir 

F^rra Y - 3 ^% nY*r sm ^Rr «rrf^ grar qraTO ra ffi re qfisfci tft 
?YY ^rf^TT 1 sr* <sr qY rir?Rrr jt*r | rrY Fr^ mrrrfYnr: srnr, wr 
qrrY ^t arfeRriT, ?tttR sttok <r*TT r^^nr =fm tax. rjq^rnr ^iFfrj l 
«nPw srfsEUT 3rt sqq^lt ^ft fsp - 3 ?^^ ^TT <N?RW 

qY rrmrr % mfi ?Y srrfcr |Y ^ j ^rrYF^q sthrYtt ^stot | 

rr«rr qY ^Fcs^Y'T Y gq rrr^nrY ?Y ^?r^r rrqr fYF>nr 

«m ir qf^Hi 3tr^r^ 1 1 ^c% f*^ ^ ^rr YTFr, tT^YqYq sfrFr 
^x fr^r fftFrat q;r ar^^r 1 1 ^fr ^otY Y 

qrrrr^tq srF^inafr qrr ir qfrqrfR srRTq-qr | 1 ^rYF^ ?fr^ 

^t q?rrT ^ arr^wir grarr ^tu,jY?t | 1 



3 U 3 JTO 

snaato sfejT 3 ff % agfgaa 

(OPTIMUM I.EVTJ.S OF GOVERNMENT ACTIVITIES) 


fq?3% ar®im Jr far^r faerr ^nrpr sttt fgfar 

sfrnrcft arawT wt gft arrat | r ^ stsr | fa? st 

irfwafr %■ spff'Wq 1 1 fgfaR smpfhr srfrrral % <ptt 

crwiar^ «w % w Pm | ? Arm? ^t ftFfxur €i rnfaw. 5 run?ff % 
ypr rw nw T frrt sre wft % antm: «n ft ^tt \ % «reg ft% f»ft 
• 

(]) Tftg: srrPfir 3ft 3rg^ sggnpr rf*rr ftsnrrr % 'Frr aft ajfagr- 
Tm m?gcTT ^ftft ^Tfftr \ 

( 2 ) Rmt 3 r lr ftcsw <sfT^?r |>ft ?rfkq i 

(3) 3Trfg^ 5}gfa w) gisffk ?T 3ft Slfo jftft ^TT I 

(4) arrg ?v*rr ^*7% an fg^r^r ^rfnflT % gp<f % 

srjsr ftrr ^rRrq; t 

srm^r nfg^TtT ft rmrwJ | i erg; ft ft fft^ r rrrq^T writ 
% <713)3; & ftar % frq qqqzq sr rjrfsr ^ f%^r srnr Prrr 

srlwgr % fr>? wrsg * <,n t ’TPrfRT ftgpf gfftTHT, rnrnr ^tstt, 
f5T57r anfe 3? faq fo?r?N vq 'Ftht grfjq , ^ g^jr ^ fgrrrsfi 
g?i arerOT gfamq *^r 1 1 w?v»r % fcn» faft ft ^ra-^nr ftg % 
faq wer> gr sr^r^ i 

artaftfer arft ft 3T^-r<fJT ’rrgft % gzgrt ^rr off fqwq Pnfr ftg % 
faq ^r^r |, gft srra^ftg egg ft <tfj ft ft | i ?** fagg %■ sqpn-j; sfttrRT 
^rnrrfif^ ^ifft *t*it <rnr Jr Ffnrr ?fFft i ar*f ir^ ^ far arnr 
g>r fw^r qq ft f sr-rr |q gcgrgg ^ sr^?nR cf^ft sttrt gt 

*raft arg F'ft ftgt *r ^ ^n; qai arr atjq ^rnniatgf 

^itr ?ftgF?r gnTifarar egrinr % qgpr ^ i 5 r trife- q-cjsfr % ^ 

?!(' 




nto fan 

frnfH 3 tt Hint hh h?hto % totT ebfr ff hThtht Himfror hr huff 
% cTHT W TOTO *NKH % JR%fT TOTO ^ HtHFH HTOTPT H*ft TOJHt 
% HHTRH ^ HHH TfFT | t HR % fTOTH =ft 5*ft R> f^r- 
^rft fRfJr *r shtfto % fafan «*r> ir totoT % ^totor Jr HifTOr 
tohr Jr H*ifJr nft gT Hroft 1 

sttsh % er^rq- ij tffarer f^nr^r *pV m^Pki 

APPLICATION OF MARGINAL PRINCIPAL TO 
GOVERNMENTAL ACTIVITY 

STRR % HRR ^ fTOH SrgftH TO 31^ z^ ^TT JTc^F 
httoTf sfw H*ft HfrtT cPf hst| ht^ h*;t nfroTT JT niR hThtht htht- 
fror hr Htarnr hrt{to; hrht % tort ffy 1 1 h>hfh HTHTfa* hr 
sntRhr g fa u pft ir to % tort qt ju^t f)q srr?r hrt to qfrrfHfaFT 
tosT 1 1 hVhiht wrrfeT hrh froft hf % to ftotto % Hint afir- 

fafRH TOST I fTOTO HH TO TO HTHT I HH 5TTTO 3PT fft nf^rpfr 

% far* to ^rtrt froft ir % ?rt 1 1 life sr&r ^fror Jr h? ht* 

stir hthi |, to to trot % *ft*rrar hrtFtot rtst q^r 5 ^ % htt- 

to gfa |, hfth sr^F Jrt % toipto Jr s^*f % ®r ir tor HR 

^trn | \ tot^th % fnq furor to hhto hFhr tto ^ rh % to **t 

HTOT ^r HR i[tnT fHTOT SJHFTT H^TO if> TO?: frorfH 3TTOT JtfHTHT 

htorT iFn to hh 1 §ro siri ir ^tot to | fn *rfe 

Hroft qn smrqik rrfw tt, h% ftr«T, rThir v& % ^ Jr nf^prr 

Hrerr, nJr h>^ htto, hr th |, q«r srsn ir HRif^r hr ^ 

HH UfsTtriafl TT TO TR ?T fHH% HTRlfiR HR TH ^tHT | HHT HH 
TH HR Slfwaft TT HHT% H, H% ?H H^TfLH H 3lf'R IW ftTSIf Jf 
C^T HT^ TOT *TC HHI^I TO, HH HRlfH^T HR H Hfe I 

HI H^THr t fH HHt 7TTHTR nfTTOHT H ^T TO HRTfTOT 
h\hfh hih q^ % tort ^t, f¥;g % h’h hthT h tot h> hh% 

TO Jr ^tfrofr TOHt q^RHTT HHHI fl HH % fan! 

To SIR TOH H ^tH, HH qnV TORT ir HTH^r JrfTOTsfV TOT *PT% Jr 

HHT frofr WH *1 HHTITO «TST% % HRT3T rfr 1 

ftR Hifn^T q'V HfRHT & srfro fTOn nr toht | : 

arfHR TO TTfsr ^ 5JFH HTOtfTOT (f^I^t ff) 

fHSTI TTTO 

50 60 

HTOTO ^ HTO | ftr gg^V ajfigjT to TlfsT % eir H {HHT 



% 50 sht! erav gig* ?f 60 ht srrc mm ^terr 1 1 *r? 

srrm^ | Fir 3fq g?r fsrsn Ir it f¥m stm fas% tiHf 

Ttwra ht^t tript % fair w ft i 

5 THR m. HpTH Spiral ^7 TOg>! 

m STTfflfcr nfW 3 fi JTTT sqffcrzff Hi 3 W 5 ? cTU 3 HH €7 H ITT1 

nm | er*rr gfftfr ?r*ra- ferrrra %■ ai^mr ^ m^r wr | era w 

?raT3jf ^ BhjT^H STFIrT «T ?TT3T litaclt IT HT gfW % *5ftf ^ 

^tfsra fmt Hfcra spJTTsft n toiVt ht g Herr 1 1 <KfT?iTO frfft 
fw?f<r »f ffrarra HrmFspfl to erar gfrtrar ram^ro tth iVff iTrat 
■^t i frafer *r erraT^t smw to % grr% tt TOrarnfr %fr i nfc htto 

*fatr m amra rar it mFici £. era softer ePm* serai gr stIs^ Fir g^f 
irmW 3 «tt faaft % rafter i^ait ?r tffrrrar *n?r erara jff i 
ararar n «rfe fmt &r ^ *iterar ermer erar nfaer! *r error | era merarfa- 
%grar % erm^ra n emr frol sra it rorrfro rojafl p ^prera roro 
^V»tt i itm g ht <ro mmff nr roer rorm gfrr i 3 rft arapgr t 
apjjra frgfer frol £1 *t rorreer ^ rprR sttt 5^ arar $1 er%»ft 1 

ggr grer rara n wfr grfgq 1 suffer ^grsfr *V ^?f 
^ns?r 3 inra % *rara v& % sRft ^it % ft &mr ?.r 
■^rarera ?> ^ri3f ^ ^ vTT^fr % arfrftCT sfr 

tfi gtn | srai ^ ^ 5 r?g« err'fl g ^ 1 gfe ^ 

«rara?r ?rra g>% g> srra^ta - ^gr 3 ff & srhrefj g:> wlrara ?mrcr % 
srran ti % gc'TRg erp- ?>ii, jpftft ?g smft ¥t ^t rr^rra 
f^rar rar^Rtr a^r ^Weft era =raer rarg s^rat f^rrratg tot ^rr^*rr 1 
im.zi % srmf mi 

sr^ra sim^vti zfkmtr 1 5ft ei^^nsft' gfr =m 

wft 1 f g erra nft »rara ^ ei g g> ^r % srai-srai 

'raferat ^1 Hgt gret j ^rfmr vt ftirai am-srew rafg=rat 

lit 3 tr »ttot 1 ?g% aefetf^ier ^rar ^rairf ^rfr | 

-rafisrit ^ ^ Tt 5 jm % firaro ^ erfr% hto ^ fgfrg 
ftm t frafera? *r gf^rraf % st^^rrra ?gff §r ft-gfTO % 
h'jifu hi irata to ^ ggti nrai ■gf^r ggt gtm i ^?ft ?nr ^ mm h> 
TsVirra Trarf h^t rftgrai ?mnfgH gnicr ht ?mm 3 ftt rarfro to *t 
0% it -»n nrfa nt ife % toi>[> ft? ggV fim t 

gram erm sferraTr srarar o?fr Irar^ | ^rant rafgrat % faro; 

ai?ra atrawi^t amt wfificn fra nt 1 topi 



q?T ^ H ^ t 1 grapcf ^TT*TcT % ®n^TX TO OT 

qrx^r eroror ^ ^t TO?ft i 5 *r% srrcfftfcT fsrar, sffar 3 tr>wi 

srrfe t^ft I far| crnra % srnrrc to ?wet %qR ssfanft w ^pt 
% anq qr fed < u i arrodT g|jft i 5?rfa<? \h foiaft ¥t TOfa srrefrot q*t 
5^cT ^TT fft WTOT 1 1 STcT. ^TOT aq^TOT st^TPcT ^FTcT % feSI'ff ^ 
BTjJSrc sfctTO TO qr# BT^SfSRR «TC TO fit TO^t l 

*lf? 9TTTO qrt TOR qft rj4> arpffTO TOT? ^FT fTOT aTO, 3ft TO 
Vlfarfl % f*ra | fgR % faTOR TOt | W ^ TO-* 
faTO Sfcft | TO *fr q^TT rjfaW I fir STTTO TO WTO TO sfsftjmt 
TO RT TO TOT% TO | 5T|! HfalTO 5TPT TT*TT tffapff eTTTO TOFT 1 1 
<n«i'd wr TOrrfarqr rmtfiraT ir itTO q> ^ arfafopr tot! *rt TOqtfirar 
to q>r §rrr tot ^faro ?nw 3rfdfed tot? *fY TOiftfror tot *x f^ror 
«nWt i to qtfa ar^mx toto q>?q HVfrot stxt TOfqrot qrt §>q qr% 
xmr tot fifro* to arfror crirr^r il*rr i to utox stjto qft fafiR aqfqTOt 
®Ft ^iRfea^r ^Wnaiaft to «$*to totov $m\ i TOfo^ 
fro^r ^w^ff $irr, wif% to stox qft gror ara»F? §int 1 TOfa<C 
toto qft gtaroft ir b^tr q?r xn^qr to *t 3 ft qra -tort tot ?n*Bft 
% argqpr ^ ^r ^ 1 1 3fd: d)fh fdtrfTor *T mat- 

Iro 'Tt^t tot HtifFd ?nmf5i^ m»ra ^ forr^r ?t wf to^tt 

srmrfro Pt?to ^ f^dr 1 

<pf ^T^TfTO ^TOiT ^ fFTT TOT5T ®PT S^PfTOT m ^FT 

tro; ^ra, ^ q ^rftdq'i % % P^rtT qq; qqnx w\ 

5rat $m, TOT fro% cJlfqTOt % faTO fqTO^ q?TT | 3^ 

TO3T vT^JT qfr fm | atd'. jqqr-^TO aqfrrot % TOT ^ 

^ ^ %t ?"l5t i m 3ftf ir ?rra^q stfroraft % ^ arj^TO *zx ^qpr 
^ ^r ir ^mr qf^rrr t grrTTO sPwraft % ftfsm ^|pt> 
^ mqf«qr q|rq % ^ipto <jx fTOT ^tir i ^rt sr^g'r ir ^ ^ rrsF& 

I Troq; sfTOr % sr^f^TTO tax sfr »rm=r % %% 

fTOq q^ fTOT ^(ir aft ScTO qfq.qr % fqstq mq T> TO dqr snqwqr 
■snq'ar % i ^N«q ^ qg'a ^qq % qi^j anroq % ^rto qqqi, arq ftraT 
aqq?qr qrTTtT, aftqq qqr q^qf^T qq qrrqr, qrawr^r q'V "sqgqq 
stow qror, anfe i qq^ror qr urreq qfqqrat 

5^=rar iq^T | \ fqq q|5q qx artro sqq feqr arm, fqq qx q^r ferr 
arjir, fqqq q?t srqf'iTO froq ?rq ?|it to qfTOr toP &tx to 



mnffa srEnroff % 333*133 xsx H 

ft 5 tpt stgr qr Tnmfa^ 37* mu ^rVKrr^r «i*uPms mmr sitra* 
j»Pni % 33m f > xm % gt m^f^F 33 3 rrerw % faq 53 
smftfon srfsprem 1 xftarer Trmifa* 77 m 5T3TT ffaRT warfare 3313 
m fosim aftqxnffcp mr f 3ft qftferfjnff 3 3 r$ fter £, fafg 5 t«r 
StWfiflT qf^nfr %■ 3 T 3 TRW f) 5 fI 3 ?, 33 app^cf cWT oT '403 
1 1 33^333 -33 fafire mrprta afamff % 3 fmt ft srifar ft 

mrr tx frfx x^t § fair 3333 sm-rnmm f fasft $fa t? ^mrmr 
ft arfarii ft ?^?T3t % 3mf 3 srramx: 33»m 1 1 

fafaxr gfw cnr graft ? 1 3 «rr jrw sPnnsft ft wi mt&( 
im | f*r Tjwm tr 3 rtrj ftrefag tt *n? straw *ri | 1 jut cts^V 

3 ffr ft smrft? stfam frrr g? mp mrrsr f fgx 3 g <rm fafa? sff- 
*Tpft 3 site ft «wr 317 fern roftOran ft ?3 ?ra mr ffm 33 m 33 s? 
trow *t $t $ 1 rrrw ft sr? ftErft cwr anr«firr> f gnptr 3 fmfa 
% 3 T | fsrcft mw?r % apjmx sranfsPF s^rit ft arfepFo? >jfo ft 3 fit j 
ffaTF? 3 itfhit %■ mr *rx 5 t *rr mfm? 33? xx x^err g <r«tr 53? 
straw 3 fwm f*Rtnr | 1 
crrot «rr ygmra 

ramtfar g^sit ft mm 3 xmt |tr fetfmr stfamMt mn mit % 
mx*t % Trrff m agm* mxrx m qr sRfnrar 773 1 1 xg xi 4 gmm ? 
xrc^tq- nf^TOT ^nt stfaamft f ft mm »r srgTT ^rfasr f^m far ft fxm 
« 41 cfl TI 5 TI^ TTgFRTT farlft ^ : 

nw, 3?3 ft afaqfat % fa^ wm fmxft rgir 

1 1 33 Tinm % faq f faft jft^xs qx f-ro «r §m % faq sjTrft 
w 3m -zm ^ m 3 3 rft f smm f ?mr ^IfaPriixt 

STTT ftt nf 35^13 37353 TX 3 | » 

3 g ^ fp hxr ft qtgmft f ?feffa It ^15 Tjfsrarfr 
qr ezp? «mt sfmnaft ft 3 r«Tr 3 rfaq: 3 <rwf f 1 gmgxor % facr 
famtmr % mrrft ft fasn ^xrmv % 31x^37: fasn srfa^; 3 remq> g 1 
fttrt, mir ft Fqcr | fa farft ft qfaqr |r srm Frtmfa^ Tifamr 
TTT 3 5 U 3 ft 3 fe % 3 W mr ?mt 3 T 3 T % \ 

fmgXR %■ fmc ft Trmftq sfaqt 3 ft ft 3 ftfaq 1 3 g 3 t srg Ttfmrr 
ft xm |q Hmrfaf: ?pit % y^mx 33m % faq % sftx 

?TTxr sfaxr ft sqm f faq TgHt f qm 1 1 q=p fafirmr 

Tffar % ?.qx m3 1 3 |ft afaqr % 333T m3 3 gt fmtm famm 





<^q<Y nfqqr Jr i % fat* qq* !■ f?rq srrq f^l qY q*> 
^ «TC ^ 4\ TO[t aft SR«T «N[ % qqRT % Ptq; atfqq ^ ^TT I 
qft fprc If qqer ^ faqrq 1 f% srqqr £r ?rz* vxm qr# «r htot 
qnl, qt atfrr % ^ptr % ferr 2T arfqq sroYnt £Ptt i ft 

ifYsjq | cr*ir ^qqq qqr qY q^t f , cR fj'Rfr w\ ^qqlffRTT ^Yq z* H 
aftsrr srf^nff ^rfY i fqqj qgcT sprarT qr qqra- If qnsqtq sqf qt t^' 
Jr TOcf gq qg srgqrq fnir^T f% qfto-qY zTwm srfw *TPRT*nr | 
fqJtq qfeq gtar 1 1 gqigror % faq q;rcfYq srfcresrr qR^qt irf^n I? 
B^^rtnr ?<rc n <rar ^rt srw q;fzq §Y qqn |, ^ftf% sq*r argjq- 
rrq *ar jtr? *sfr «rY f«rfq qr vt fSnfa | farm ar^qrq ^irt q*^r 
*$*■ 

<1 widt qq srhr 

sir q-npqY q'pjqrff |r father n ?fY sqfr srtt sfroret Jr sir 
qR> qq srFrat ct sqpr I wrr ^rrfgq r ?q sfhrret qY srnraf If IT ^ 
I : (») HHRt 5IR3fR ^?TT5^ % faq mV* JrffRft 
*«pft If f??qi?q Jr qrfY, (f?) str €t jrrfar % cRT ftfrr *«r *r If 
«roft I - zrxvz, stengqr q’qv snffw faqrq q^ qrJr q-qre i 

*?qnrq If qreq fqsfr Jr wraqfor *pr I gFnqrftq gYfr 1 1 
TRTta qfwT q?T \fz 5tcft | \ q^rq^r f^^fr i? ^«qRfr 
| ) vt STTT 5TFRtq qfqqr spV qfe If spROT f^ft Jr grqT^T Jr *nft 
?nri3r % fVnr wO?, tfngr, vm crm tiWs anfe sfgr? ww 1 1 

fksft % fat qR fsrrcft 1 1 q^r ^zrwz k xmtt 
■qq'jft % fqm'rr % fair str ^tcft 1 1 qf? rrml zz ^r^tn ff ^ 
| ffT 5TRPFV f3?TK^ if qfe ff^t ^ ??n?T ^ §> |, 

wrff: ^rr fair arfq^- jrrqr ^ srpr^Tq ??q % q|^% i qf? 
H'HT PFR ?T qf^Y ^'RR n 3TT |, I?t Jr fqpfr q|> qt |, 

arq-. f^f frnt str ?qrq ?r ^<ir+< Tr^^Yq stq ^ ^srr arr pq^r | i 
fq^Y wq & fJtqraq qR qrpnn i HnTRRPTT eqflfpfT % fin; q? qrnRT 
r<f I* ^q q arfqRqq iYrfY 1 1 me^tq qf^msfY ¥Y fTFRT qY 
^ % ferr ittr fq:l 3fR 1 1 qf^t fTqq^ ^t | fqr qr-qrar wx II 
%• qrqr^ qq jqftq q^ar |, qzfiftf g^rqY sriq rq ^ strIY 1 1 ^ 
TRrrqY q qf %qer q? qqr qqqr | ft: sqflqqlr qr qfT qR ^ fqafcr 
^ferr 1 1 sqfqqqY lr fsR qi^f^qf qrc OrY stq q gqqiqq q qqY ftqT | i 
^«T XYqqrt Wt fYqftr q q^ qiT siqqq q|qT ( qrr qq qr q qq I qfq qfT 
q^t ?rqq q> qq qqrT %tt qrqqYq qfqqRt qr fqq qqrrr wrl»q I 



stffcnsff % ®fgpnrq rx 


% IT? ■SttT $ 5 T SIXT ^< 11 , f 5 T?[% 5 qfw*ft ^ 

arra spi srfta - *rcqY gr*rr q*g 3 U ^V qSfiY 1 

gqjfiRr 5 r«P W q^r 're srrsttftcr I *r smY =*r 

5(4 ^nfrr ?> t^i I, qfc *n mw | faTO wfttr ?Y xgT 
%, w rorfm ^?TK?f *r qfe fasft 3 Tjc'n?? sr 3 ^ gt* tfr gt 
xr^cft I, iRtfa srra^JT sfrqrcft »t *rmt *r 3 q*f)*T gt «r^rerr | art 
xn?ft qf 5? 1 fafa *r PraY srx *r ^xkx «m % top qlm 1 

3 Tcr: JftfY f^srflr $t tptr % far* irnrr^r nfqqrat qrxrrfqr mxxr 

yr xtaim: frofjr qft wq«r srgcr qxr g>fr r wer- q^r ^r *r 
ssnw^to rffraraft % Pmm: & otr #; f%m grerf^r to srgxr ^nr 
-gi»ft 1 qg qr<r s^pt *1 xxrY *nf§<£ f<r ssirafSrp sjfaajral *n xax ^TRr- 
xrrfasr srfTO %• srgjxr qrtr rer *rx *rxvnrr xr qtjV xr^orr 1 fax 
^tbp qg qm «tKpr t ^ ^ sfomn =rY qTxafSrs htw raY tot =r 
*rafe sr^-Biwrqi qrr ssrr straws g> rhti |, 5 |fr ttt 1 
^nq snrnft TjtrvTTcq'P *qrq 
(l he frictional effects of the revenue system) 

*irspff % ar?re»r 3r fxtfY tire % wtr&j # q?jfr gft ft arfr. 
«rx svffT^T afaqr «rr hix 1 1 s#trw vm^q' ^qpfr 
qfr % fnq ^ srt srra ^ ^rf anq atq-TO^nt ?r qteyifprt qx fft% 
^7% jptwi vrift 4 hr m 'raar 1 1 tt ^ jpqw jmi? v% §tfn | 
‘ftr unpr % <rra qrnqr ^ 3 r?r^r %• TO»q fq^fr ?r 3 zrzr iy anff ^ 
qrrrfY 1 1 sqf*Rpff «pt snq fS5 wr =ft qrtt % *r Tirqq % *m =ro 
■RiftT | sregaiT qx ^qfqam % qnr j 

srfcrfTq-f w,~? ^“f^r 3? faqpr |, iq?r €t ^ r fc g^cfr %■ 

3 RT q^gsu qx qqtq T?^r t t ^ ^ qrqqr % xrvrT^r q rx- 

Ct q'Tcft |, 5^ wppfr % ^Ttqferq: qf^im ^ qfxqgq |t | g-qy 
qn crqT xsrqr qx tf! nqr? qTO | 1 ftfiTST *Xt % w- 

3 PPT S'WTq ^ I I 

^'t-qqt smr^W sM tt sptix | ?q‘T-fqr frqpr % Eqq- 
q^tqr 5^1 tx qrxcrfq^ ^n*i?f qxqf ^ 1 Sr q?rraq^T srfVqn^ 
^r xrmnt % R^nf Rrat | Rt O rY q?fY ar w ^ qyt n gf r ^rt 
^ ftpnsY rf^rr ^ ^aY, swi qisnif 

^r srfaxT qpjr stjr ^xht | sqfxcprr qff Pr^Y Sr ^cxrfer 

q®g3fr qY wtqxr qrar | fsrq^ arFsr^ fteren €r ai^wts) qrY ^ 

-ttfff | t t^ft q^tx XR't qr qqqRtpr amq ‘ 4 t tf|'X-«fft ^Xt ffe % 



fTO 

aig ftcT | l 3R TTt TT ^ SW 

gg* qror, frog to to 3rV gftft ft sftcfrr^ft qft ■jth^ gr^r gtcrr 1 1 

am TOF HTTO Sfit iJTOI 

stc^^t nfftan snr mr^ ft grsgfcr sfwt gft ^Rr frcfr 1 1 

fggft ft TOafor srcgftt ft gut ftft % tom gft gifft frogTOnq- 
qftq ag ft sjfgzrr % tor ft *mr>r to to*t ^n 1 1 toto aqgr sfprt 

TO rr*TT iRt ^g TO3T xnf^tr fgfft^ sfyci \ qft 5TTOg % 2^TR 

qreqfg an: tot gfft ?t «%■ . ?w fgftnr sfronar §ttf srcr anfr 
afr q^RT gftft TOfg^ l STOTO qft qg ftigqr qifgFi a*Rn % fgq ft 
ftt sfftgr 3 rfgg TOqftft | g«rr gggg fgft afgg q?TR g^rr i ,wrr 
irow % fftrr ^ftft givft grarfftq: am toft am gft ga^F TOift TOfg'j i 
srsiFafftg stRrt to ftgr an: wit grfgq sr^f annffta am toff gTmfror 
amrfa* argg toft;* 51 1 egg % ftft gV an; gft argjpaaa art ggft 1 1 
agf afro «nt % arrft % fqtrftg ft gTq.if 

STO % agfrou TOTt % fau^TT ft gt giSTt? araft | t HSR, ftffl=T 
^ THR gft *TTtJlT gTUT gfcT gfeq | I =FfTTO % 3RTETIT OTUTfag Sfafta 
jr^Rmfr % tof gr again tort g|g gfsn 1 1 fgffta qqft gft mmfsm 
*r^3fr % facr 3TTO-3FTO TOR gRT I TOT> gift qft TOR 3?fWcTR‘ ?TO 
crqr qfg e% tot ^r fgTTTRr amg 1 1 to% aRrfrqa - ng wrfttFrr 
€r TOnrfaq: TO^'r % ftni % tjt grr 3rgmg ?toto g^g ^feg 1 1 
fgftm to gr^t grmfarqr ilgraft gri arm 3^ th fe? ** 
srt gift qi: ?fir 1 ^rirnr ^ sfwT gft smfqgcn % g:g qft g , ot%’ 
ggrafag oto % fgftq to ft ft ^‘tft gift ^Tg> % s^grg ft gV gTO 
gfenroi | 1 fttTO-g ft to% ar^gpi gi gTfqcg fggigqgft gnu qt 
?>u, frfg; fgBmft ft ggu gft ssrrafgg. gfftrou gt ggr TOft ^tft g<ft 

anft TT UFT ggV fftur ugr fftcqw ^ggr (unbiased information) WF 

gTOTFT ft uft fuu gqrgr 1 fttanfroq: srrag ft giTOfggr fgqg arfgggr: 
ft Rfro ftft | fg;f urfTOT % unuru qg g^gar sifurn: fist 1 1 fftsrR" 
to ft ut TOrugftg gftgraft qft grTOf^Tur totu ctut to% unfr gr sr^- 
gtg tout TOgg |, fgrg ggmr srqft fggrfr % art ft sugfgg tofi^; ft - 
to toto qft sugrorgim q^ gg gg |ft | ggr fgafr fftTOF gft 
FTfftgF3F'r g> gfgg g^?g ftft 1 1 g grgig ft ^qftr^ ft tot ggf 
^sqrfti 

tig sftg gfegrl g| | fft tout qft uTOFfgg gfggrafr ft gift gTO 
TOgfgq: ?ugg ggr uiftt gr ?fr ggV *ftgr t totfu to gFfftgr 



gft roY q srFsrcrar % hr 


vs? 

to <ttto qft ^ <rtsT ait *n% srmrfq^ s^rY % ffet q Tifk 
1 1 ^thr Tt faf^m H«qt *pr wki ^ srfcrc ft®fo ^r fYrfRrcr 
hY *mro <rc ft |, qtfe fatfop wfoa trait qY qfe it to toc 
fsrfw *ftftwt to tj/Ritot 5T?r n cntY bto? ft q?% | src sW to 
TOHtfqq qft«rwt «wt twieft % f*m % q<t gqqr *rer ft i ftfirar tY 
qrotr % qp^r % ft% rt qt qfc rtto qfctraq ^mr gqr totr 
q*TOqi aRqfa $*rt % r^tr q? frar | ttY f$t Frqfa it ?q qfqqw 
wr vet r qr qm <re qgqcr srrct fft $q tft «n? qfr tott srr ^tott fa: n 
rtr % tnqfta ^fror qt sr^fflctq hr % at^qrc qnt 1 1 qfe qq 

eqfror Bpw?t?r ijsrt ^ tosh rt ifcft qtfjq *rftqY ir arr qt s?r tro qw 

| Pro qn s^kt gqqYfwr qft ftratft, ft rt snq % qq «znr it srqjro- 

fTTf TOW qft ft STOTT I SPK T*tft ft 55TT SS HWT ftft f 3T5T TOTRT TOTT TOW 
srqwlt ^gw ^f?n % shwr qt 5rora#i qfronR) qx am frotr tost 
1 1 ®w qgrrqq to q* <ttr tort *rY fqfqw swmr^tq qfrorr/r % 
fwr n qqRr $tott srr to f fass wrqqYq stYqmr %■ ffq ssrq % 
^wt qY ^tcTT % faq tot to stotot ft sro t 

qwfro. qfronwY «fY 3i^fvi?iTi fftXt qx ?n% % f^i qrt | 

(1 ) SfJTctT Wl ^T Stfspt I^Y % fqqh^I »i W5!? ajP^TT— qqr 

fear sricrr | f?r jftfar *t frsrfrgr %• srFcrRrfero> sr?r <r ?r 

ft^R 5tR« TO it ?TTt TO fTOt 3tR 1 sntmYq SfTOWT 

tot sqq ttorY ^ra ^roY | ttqt ?roY | f=p 

^iPtr ?Yq urowi^t qT hYtot -rogro qfr fmr i ^rqr^r qrrrY 
qY &Y q-RT s;fr Y H?^cr qRJTT 3TTOTO | fa*tY qTORr !?% TOTOT % 
TO«TT%' I 

(2) s^TTRTYq ?ro qx. urmf to fa^i^q — stg^TO wq trtcY w) 
qiqr tto % f?rq q? ffrwiT toto tot | % qrqY to from tottstY ^ 
P^fTOvT fTOI tft erqqt ^ 3R,?TT 7 fwr 5TR t ?qpftq q??q qr qmaY qY 

?«TOYq qfqisft % *g<j fq qr i^ra I 3% TOY % %q 3f[q % 

qiTO fro 5TR I TOlY % arfaTOT fqq anq g'Jft 3Ttfqq: S^TTOfT 

■qY qV ^?iq ) ps qra qqqftq grtqqY tY qYq ^nq trqi f?rq wrq 
% TTTTO TOTOq TSf Tq I %TS % Brfq^K ^ SfcRSTT, qicTOTcT 5T«I7 K^T, 
TOXpq qtf^, gqr-sqroqr anfe Tftfn hr ^ feY arm t TOqY % 
frorqq % qqwTOq htt 5ft annsn to 3nq #r ot^cT ^rjt 
■*ft fitro TOtf^q t ?rqtq stmq stqtnt ^ to gqr str ^ qnrqt to ?qt~ 
stroq qqqm ftsir 1 1 ^nro Y qY qft rtoto 1 1 qqmt it vr f^ror 



w «rk f^r 

«rct % ?t% sit «nff Jr rnfan nnr t q-fenrf ftnt | ! fk % fq kn 
ftnt nqi sraimn % fakra *nft ft fct sir mtt •ft snnt ^ i 
m nR*r it ngn ft mrantf iregn ftnr 1 1 fsrfw tsft t srfr-^fr nfk 
srsrmn 3T'JiT?ff | qmrf tm nm f fint qn fjnnsrn t^ff f rfnqr, nwif*i+ 
n«n str ^rat q* finfc farm ft?-fk fpn 1 1 

Iff tft 3 TRRqr | f% 5 RTRR f S?tq ?iR 5 T W WTOf t fW 
WR, font «FPff % qitt t TTPR era’ll ft cPTT WTn wfaqRn ft I inf 

ftrq; srrkPnft qn sRk *it 3 trr;r 1 1 sr-r^rt %■ Onft $r 
it nt nfffRm wnnr fm* ngn qqR n*n ftcnrfR fit f 1 srftfWt ift- 
fkrfn % ^rmr aft qnr wr rithr fnnnT % nft nm wt t qmRR t 
nnre ft srint | i srnmftn rr qr $rro qr nf r f z ^mr 1 1 writ % 
fsn? 5 ^j sftwt^r m qrR’n star t fq> sunn *Rt ft 'rn *?r «k ^Ri 
qrrfar fanf ^Rrarart ^ jrfrfafa snrran ft arratanr n wx i infatr 
JOIUTT 5RT qft % TcR ft fkl T$t ^T TWT ^ fqkaa STR % vfaftt 
rt fr Irr ft qn mm kin war 1 1 ft nrar £ ff nf snrnr «rdfa 
t| i «t*rar q«rrft srt ft writ *tt k?^ irrt ft nqnr |, flpg *** 
*pfknf ftf^FcT qft STft, fr^ qkq^R ft 1 1 
'5Kk^rii a(*roaft % ^crto ^r 
(Optimum levels of redistributive cativities) 

TOT ft 3fgTVT 3RR gukTRVT HJRvtfr nkHIKt t TTHnft % 
tmftn am^r hurt ft Ikrtf ^ tr rr ^ft ant, wcr ukinaff t nr- 
TRt tR8ft f RqTRT f HlT^T'T ft RTRTnf ffft ^S<ft I m SlPraWt 5RT 
w-srkcT f g sukenft t snq- eirfRPTt % qm =Rft ^Tcfr | i anr sRfW 
iTift ^r k^R Rci qT Pnfo fm r k ot^ri wra f f^RT % fk t 
5 ^ ft nffkqt ifrtisp TnkiR (equitable) flmnn 1 1 t tr ’TRifaR 
^rfr n k'qq f i arrai nmar n irf *nRrr ^ k tor q* wrqr- 

kn nnrsi t w % kaR®r ft ernnr arprfspp | rrzrr smnr ft in 3Tcr tt 
atw ^'Rtt k ttr^t n 35 ^»ka % kt» rt fkn- 

w tt mx srt ft 1 arfVr^fRT (attitude) % 3 trr qT %w qqnt 
tt nnift tt ft qftwr qft |, gk^fn% arferkw kfnn irrk f n*TRr 

% qqq^r ft k?fqn ft nt 1 1 ft qrafkar nnT 

qqkrsr qn in nra t ftR ^fftr ff kn nnn nR % kmr 

qn qr^qk qk^q qqT | 1 3tr % kfRn ft ntRnT % amnz qT ft 
•^ui'jitr'Y qrnqni qq *[5 to fRr differ 1 qmRiqR't qqqqnf % 



afazrisff % ^555 tzx 


Vi- 

srorat t^; 'sft f^R ft^rr ^if?q 1 $ix €\ ajcRir stferaiaft & 
anfer f^ro ir^r | \ fair §rcr stang*r 5R& 1 1 s*rfr 

shT *rCWt % srft €r & s?<n^ war 1 1 w?rf% % frwr 

(shift) % tfenrt %■ ^ *r f r ^ w v rr 1 1 ^ % 3Tt?w 

ferfr *rc jt^t^h snmft ¥Y gsro ^7% ’fwt sn*i ^ arf^ Timrirr 
3T*t 3T%r i ^irnr fer gf gzft *f srfor *rr«rar ssrr f ^fr §• 

5?r zfrripSTft Tt f^rfa %% ^t^tt 1 



W % 3JTfsj^ 

(NATIONAL ECONOMIC GOALS) 


t $ st , srer fnrr TR^tftir srw | ; arrfw snrPr 

'TV? it {«) ,t%, a iTO5ta!rt 3?ftfer (sustained) 

^ f , TOfy f 1 TOTur ^ ?ttfi tr otjiht nrrfucsr TePTt srrftte i 
*? 5^ ^ «**, ?> HT* 1 1 57 Sfhj STCTf W 3T^T Tl*ffa 

J *1 * m *nr«w 5>Trair«iiw^ | i wn ir gwr 

!k ‘ yj ^ f™T * TOtpil i* snfpt I T7t5 TT tpt 

- " VV ; ^' J-T | * Wt 91W it StTOi: % frtr firriR sfsjjr 

^ w ' ^ «" * ="rft a i rf- 

T™, " r *** ^ ^ *r*ft % 

sjyr % fw? !nm , ” mft '* tout* 

3ETOT ^ T5, TO TOfstr % Tiranr „* iTU-SUT--TTT d "RUTT 

-*-■_ ~ V" ' «" ir TOTTT 5TO ftfft iTSTa TTSTT TTUTlf 

fW TOT gam WTtfeftTTOT irt <m%sf> 
„ Irf > * ,&THr ' ! ' ramir ' ** firar ^ TOf * tttTto g^mr 

fWlTTf nrna , ’ J - , 1 ' <TO ^PT TTIT TO"ft 

ZZ TZ£l (PnCe S “ P ' , ” t ) »* ™*T ^ it 

? fiR% flnft WT f tottot sspa Prt* „ rai » , 

it fin. TJ* "** "* * r * «* % OTmr CT '0 aaratr 

£55,3* ^ **" TO, *„ tro „(*?>* 




V\S 

f ^ itqrc? | ftnr# areFTT tiraq sm ^'mt qqtft: §r 

=5pff|cr if | ?r«rr foii £q % fag^r errtPir ^ §t ?Rtft j tr* *pt 
•* r^ tsrt spr q^sg | fq: 0=r=f> traq qr st^r gqnqg if* ft: *?f*m $> 
Ttspin ^fsrar^ gsfqr gnrr q sir j fag sgftrriff if ?mr wr?% 
qfr srfta?r*rr resit | sr?t Tfrrorc fa?r i xmr 3rr^<Tfr 3<greq 
w tfswn: gfq«tr3ff at Rq*qr i 

qqfcr strfqxr ^fe, enta-grcf 3r faft *r qnft tnrr *t*rcft if gfoer 
T*Tf fog ^ gfqqt gf srrfo % Free gqt fqar aerg q v^rtn srrqyzpp 
| t ir tftgf efgg tr* % <j73r f i ^ $ 5 $ gqq *t anrCTti. *ft ft 

scr^reft § l g^I^CCT for qft ^ CTC % sqrfqR % % farr F^tr 

swtq f'tft 3rr$, <nr arfop gf 5 ?rcr ftaan; % h Wi 3tr qrqr 
| *tr % ■?•!% qV fopt \J*T H»rn quit 5Rfa Jj?q 55P?f qr *RH q ftqT 
qrntt fttgqr fern *mi ff » gcai | ft: qqq-qirq- qg ftqft r^- ;=|>jq 
gfjqt 3 rst atfq* qg^t ftqr aw i % for 3TRfgqr 
Vp SRR % qqR ?fl% itfof § atq f% 1&X % WftR *t fort 
gtqfnrgt st at* i wit Tfaprrc ?r*n ^ifqq: qfs ^ ^ ft^ xrnnR- 
?rar qg ^vtff qm-qig Swt ^gqr ^tF^ i 

5 ^, FT wpfll ^ qrmFW iw *T HT % ftrq 

qif wqt % qf gqrftcT §>rr t FrqV ^ jt?r ^ % ftr^ t[% -vft 

•gqtq ?> ^ ftn% str t> q?r? ^tFt g q|%; fa^j f»?r vfr ^ 

qg% | t^p g?r qqRHT ?t q?r ^tft qfq i ggr^-^r % anfqx: 
it ^ at ^qqfq qt xnf fgqRg^ ?mi i 

ffaft, g?r ora ewi a(%5t TT3\^Vfrq gquTf gm fr tfrff vi^qiif ftw 
qrq whr qq^gi gg xfr ft?m'r ^xFp qrn % qfcqxx sttt qrqq ex: gq- 
q>T it ?^t it qWt nfg ?t qfqtj qr 5 ^ qq ^?T SrF^miqr ff f% % qfrqqt 
gnr^ft qtgffqrt ^Fgtr^ Ftxt qi wt it to i zrgg-it 
ggf if ^Y5PTKt *pv ^ % q:q ^r 5[ * gq^ff it ^q % ^Fs t 

aiFctftR qft ^ref qr ms q\qr it stR gsr, qqx gqr xntxrtq'rq 
qtFrqt StTT ^5tq£ qrf ?ft 3ttfqxr ^Fs W qfX qfqt ^it <TOt gxfttqKt 
g^qV t qqtq £tar qrF^ Fxr mir g|?qr q qjq qrq gq;wt F*t% i 'Ctsrqn; 
€r qFs ^r, 5j?q tger ft ■?Fqg pirFqR qq; arrfq^ qfe qfg ifF 
%r frqr ^sqqftqq srrFqqr FwRq gm qpqg 1 1 
ftrtft ifr ^5t it <tqqrc % fax % *r«r?q q gt qrf Fqqr ^r ftqq 
5tqt | » ^gqrct % ^ ^ qqR ^t 1 1 q^n, Irt^qn: ^qftqqf <k 
qFtftqft qg qcg?r swr ^tr 1 1 ^ro qqrq ^?r getRq awt zwfit 



Vs; f%fT 

qfe q?t qr qr ftctr f 1 wt qqfe % *mr qfr faqlf i 

sqftcrat ^t qfrqqrfr It grfanre atfttr % f§*q *t ft irtfr ^fr 't|^t r 

qf^F %Tt*qT<t SHIFT 3 r TH^RT % STT^JT ^T spTTW qf ftcft f I %ffT 

tt<tqqrd % *qr it 53ft 3 j qf*q qt q^ qq qf\ | fa qfrqqtft feeler 
ft qqi^r ft srrq 1 5s *ra it vt m *rt qfq ¥t qfe fft tt st fast st 
sm-sq^qr q qrtsnrRV ^icfqT sqtqr qft |l 1 fast wpt it ^ faiw sw 
qt qfatsr % fqtT »qq qt qrq qqr qqrq qt fatfa tf qrqt sra^tq -I i x 
^Ttqqrfa % qrrq 

ft qnrt it atqrc qqqqr qifftr 1 ^ ft q|i fa ^TtsSTct Frfa^ 
f fa sqfanrt % faq qqfcr qftqis ir qrq sft | qt sqfarqr % frnt 
srsq (Jobs) qft 1 1 ^qxt qftfeqfa ifcft f fsrqir qrqqirqq, qqqtstq ^ 
stmt qjqnft *13* ft i it titst 'tftforfaqT qsr sr^ qft ftcft sr st 
snq fa %rtwft % ft ft vt^ft ir q?r 3 tqrr qft ften 1 s*ft ^ ^ 
q qfq qt qqt %*tW*t qt * 07 * ftcTT f I fT* % FT? *t SITS if 
Faftfqqftq cTqt ®TH 3*tqt q q^t % qTT* ^tSSITt qst I I 
qfe qt nfa «rWt fft It qfq qtqt fft % qTFq Wtanrrtt ftcft I • rr 
qqrc art qrVam<t q> qfa qt qqr qt itTfaqvft q^t | \ qrrs it qfaqr 
qm it fafitram ftqft qtsrqr it anfaq qfe tft nfir Prf^ swrl atqstr 
q|q qhrt Tft 1 Frfotr % g^fqrqrfq^ qfe ¥t sfWt qf<r ^<l-i g n<J 
qq 5FT 1, fg ^ft it rrnr ft qnft It qt rd^r^t %f | I 
qqt-^qt tttft ftqftt qt ft qf^t f ^smrTt ¥t qwr ^ 
qtjqr % ?wt m qfq^ ft 1 $qt ftqfq if H t f q sqfftr q<tqqrt: ftct f 1 
^ft tFtfq it qtqt q^ ftcTT | f% qqq qi^r sqfttT qt^ |, f*™ 

qqq % fqq qiq | qq% fqtr q sqfer f i ^tft ftqfir it wt qqt 

’■•tfq^t ^t fqqnt q ?n^q qft | \ Ft ^Ttqqrft ^ l 

^qt ftqfq ftcft f f% ftqft tp; qrj^ q 3 ft qt qt qqqsq qwt ^ 

qqT «tfq^t ir q^rt: It qrqqq ft, qf^q TrwRt ir tor %■ 

qrtq qcqTFT qscTT f I qq qq qfq^t q^Tct ftcft T^cft I 1 5 ^t it 

qqt ftcft f I 53 «Tfer It *tq f, Irfrq tFf «sYtq ft %JTT 
qiq qft fa* w, ft faq ^tctt f t *tfo¥t qft ftqq Finf 

^ qt^ q 5TRT ^qqT qft fa* 'TTcff I Ftfat? f* sqpRT ft? qqq ^ 

^ttqqir f , qq % qqq^ | fq qq^t qrtaqiO qtf qqq ^ f*n? f ^ 
E trq ctqrq qft 1 ^tft ^rtFirfr *> qq^icq^ ltt*»iTft f 1 


1 The Report of the Commission on Money and Credit, U. S. 1958, P> 2+. 



-jfta amr crfsrpTf: aapr 


EpT XTTSI 1 1 tfttf t ^ftn sm fft*r <TX srfs^: qq aqq gttT, Wtfa 
qqft ?rrH fftqr ( fftexi <rt eqq If urst xq ft erepxar crnr *£t anqr 
qrcfV i q^ *m th* srn ^ q*ra ^ htctt 1 1 

ftfl 3777 XTTq qitRT *PT 3PTOt qn^h «q % XT!T<7 ft ffttr 
*PX XPSHT | \ ft fftqfa % fqtr q^r qqR % tfc* TT^q 

fctr art qsft fr 1 ?qft qfftfoter faenfftrrr q*iprr ft zwFr re H*rr 

Epx «q «Ri ^ *T l FJft ftt qr flTcft I I TTtf SHI JfHcT ffttfl TOI 

•dwi^^ reaf ft H T mr «it qxqx ^ i 

$q?TR % fftft -qsq 3 ft 3nq ft qrq vftqq fftfa ftY 'jV't faqW 
ft fsrq wirer ^ ?rnft 1 1 qnsr ft xtr rearer sttt 3qq ft) ftfftq 
fttaf ft sfsrV fftqfa Ttfft? ft cpnft ft sfaqi^q fan-tT f) i artf sitt srqr 
qq qq ^5 mpt if) qqnrr an xnpxrr fftqj «ft qq fftftsTftl" (investors) 
ft) forc anm | qqre 3*ifftftq 5"tor 1 1 am: ^ vftqq tfffr sra ^sft 
frafar xrq ft) jft^r^r fftqqr |, fftqft q?nqq aft qfe 1 1 

ajjTjr sfhl-ftiq 5TTT 3Rc7T??r qjoi qr giRT* ffttfl qj XTHTT | I 

*q «FT ft ftaft tfo ft factor 5tTT TeTTTq ft) qfe $ TTfttft fc 1 
qfftfoRT *ftl? arftHTTTt fftaft sqqXTRf 77 qq ^ 1 ^rft 

xrHfrr fqa> ft $r* ft qt 1 1 ?qft arq q-7 ft fftsft- 

wq ft aft amrqt atxqr^r fftq xthtt | j ft q>p ^rfft?x ft 

qt *wftT qr ftxrfq ?> q^rx 1 1 

a^ir qr=fr sqq ST77 qqq qqr fftq?q a)c(n^T 
fftq xremr | \ q=m *Riqra ft ^ tt ft ffi Pnriq t> x ft w ri ^r 
t^rr bit xmqr 1 1 ?q sq;K saa qyfft sm ^V^nf^r ftaxr 

en xi^cit 1 1 

anfqqr f?qa?ir ct«tt t^htr 
qffft anfq^r wifacq arft % {ftq f?qr ^rmr 

|, ftmft 77^7^7 qqT qqT xVsPTTT ft 3Rq<t sfiV afft ?t t 

CR ITOHr ^TcTTT-T ft fftq 3J7q?ZHr qq %■ ^nr ztjtx 5HgT ^ 5WT ft 
qqq ^wn jits'! | eft ft?ft sxn ft ^rqi afr £m?r frtst | f^tift aranx 
ft axxat | i fttaeft ft ffttft ax wwi sxftm th xft 
^rtteft |, fireft *SrTR^«r fftafttr qft hth ^r *rer tfrr 1 1 ^st 
55TT ft xiTq ah ftt f^fr ftj qtjftt srnr jftfa jtti ^ft 1 1 

qfft qqq ■XT ftftq ft 3if«H: ^>ST | I OT fftfttPtft ftV 

sfiw^q f ftftvr ft qfe qr XHteft | I q^T qrfK? ^nyt ftfinj 



E.C - vffai Ml 

fR wrr I I 3?fV ^ ^cf ^ sfi^ $ 

■jjfrr^ ^ i xrnr RrjV <t*tt ?th«i Pit' £pt *f \jtHi^<t» 3>V 

gfe *rx »r^rr 1 1 fay *V M srr ?reiV 1 1 win *V* 

TZ-'fZ SRttft Wt *t <TfWdd Ml TO ?RRT | cT^TT TOT3T ZXl TT 

to!?^, from MtopV *r tototpi % ufa Mrrt ^Rr 

i 

FMl % X3X gft % PTTO <R *[V Sf^V I : 

(1) MV PM wt sVcffi^r % M sir? ?x Thfr {frft to^ 

^t«tt susr gMns srhV TOffR i 

( 2 ) toV srcfhff % Mr % M gMm? TOf^j i 

(3) *R> ^ *F*fV ^>ft ^Tf^tr I 

(4) TOT PM TX ^T ^KT TOTORt *RTT ?T TOfgq j 

(5) TT^r spV ?T^ asVt % M MfR ^Mlt? ^ff TOf^ ^ 
aryrroR toit Pm itrrV gMinf stsftV ^rf^tr i tort *t 1971 *r 
r»t>rt 170 to^to to PthW ?rg ^?ftin % fay 1 1 

(6) MV ^fRfr *> strt-ct srrM s^rron srh ^RfV toF^i i 

STT^Mr Pld^t 

TOT PtstV PM 5TTT g^T TV'snrK spV MffT *Ft RTlPfiT ^RT % fat* 
wsr tort q:^v |Rr, cR MV PMr *V totV spV grr trt % M Mr 
wfe PmW sprat % utot %■ fac* toto | i ^fV yTxffafa *f 
trt PMr % rtr =rora ¥V ^Pr % fay nMPrar ^raf $ rtt: Jr *x 
to?t ^r | i 

TOrgror M <rx ^rV^^V trirV ^V r^?qTTr % sr^g-ir ztixmxt 
£t«% ht: % fwr Rt^r rit Rfr ^rar «rV i ^?rr w: ^ w*3*r«i 

% fay f?47 5TIdT «TT, M 5 RT ^Vfd ^ 3nM «fV^T Jf F»nfrR vfHf 
tfTTR *$ sit I 3T7 ?mV MlWTT % STJHR 'iftMM'V $ ^ ^ 
^r TiepfR ?rtft snai 1 1 Mr % irttrct rrRjft % stjttr ?fVn 
czpr ** rrniR r *t*i % srMfcr 5 V hVM Mt =rraT *rr 1 ^fT 
^ I • 3R P^tr rr^JT 3 tr ?rt sq-q- ^ nmiR ?*z ^Vpr rw flfr 
irRr Witt ^rrar 1 1 hriMt to ^nr nm^fi tt stjjtr ?r»M4R 

RI mcf R 'RT ^FTRT ^TRT | ff: 5?? ^r imTT f=HT iftR HT ^V ^TcTT 

| rm ^7i«rnr sra fetr €V*it ?rt g^r ^v rrnfr 1 1 *r? czr ttrh 

q?V 3TFI ^ arM ^Rtt 1 3? ^ 3F3X ^rVMpV ih n |i TO TTtfpT 
3ini ?r«TT TTRR srtu % 3TIHK *TT OTR Mt ^RTI I l 5^ TT5T R ^ KVRt 
ji'ft |, fr^ rrV g^r tMir ^V Juf<r % M toPh 1 ir «w£R 



amt ggqgfrgr egg $.£. 

3} sn^TT | > STT'ftfamft tt^T FBtnrwft SRTC g*t qtrjpt fo*TT «n tmctT | l 

*rft src'ftfaggft ft eft ^tsrt sm | f% fttrr erem 5*r 

gm ?g qgr ?pfr gsr *nsm | gg gr^fm arm ^ faqg Sf stfngfw 
{up-to-date) tmT $qqr gra ft i gnrqim ?tsfi it w *t** K r it 

-<gqr yq?tm T^t f fmr sm^armf^rfet ^rff if anfaqr 

fqgtem srgr gqstsr 1 1 fret fast fqgg 3 r qmm it 

srnr ttrggftaT | ct*rr amt ftw* smmt qtfgfalra: ft ffqtft 1 1 
stfgr era ft fft ^Tff q : sngqg eraq, firtm srtfrcen, tramm, 
qp-pq «e<t smrnt art?, ^sr % aimr mfm m«wr ^ wrmr atrfq gift 
% w^r *i mg ??r ^gpr T^crr $ i ^ if errgr 1 1 

gem q’qVng qgg 1 1 gqij ’j’sftqg arm hut ’jgfqg mra 
rr 3t|?w 1 1 $ ofto<? egg *t ^fa - mi sra ftaft f, ftreif ^'rw 

gmfa gr ffnrttir fmt | ) 

fafma gg? q mg gt gratst gmrfa-t. gfes tt -rm? frat % 
amfcj frqt <jWq<r mg eqiggger f eft qmtfgqr gfe? ft to? ft i 5^ 
urmt it ?q g? t.% sgrt t fa m mg % stmt sm ftft grf§tj 

ftrait mm gr §irth ft g% t gent f«nrtw, tm*. fewr, fgf^T 
3trfe grrff <rc mg ft emerr qft smreg gfor g^eff t fgttfr mfgg g^fo 
*Pt gfe fnft 1 1 w qifaq. ^eftira gqq % eftg; mra ^r ar^gnt ^ it 
W q^rtft tTFTTftm nnt fkr grf^r \ gsft n gft «(^hnr mg 
| tam?r ggm m ft » 

am- «ftT mg ftfg m nggtg mikr. traifgm gtm grtg ggr 
ftsnnt gsiH ^ ftrxr f^gr ^rar 1 1 sh qrt ^Rr ^ Rtq gr£ gg fg?r 
angfgg: gsn? gy qr gfggrg grg | > gi^ % fg^r wi gggpr gcTrgg ggi% 
ggr ftggtT g> gsr% ^ fgg srnmmtq ?m ftggm'tg tftmngf I: fmr 
fggr 5 ncn 1 1 gri % gg Hmfg grm gg ggggfg gtggrfr g g'r 
^g> gfeqg^r % fggr ggr | \ spm gg frfr-mgmr 

ti fggma: g 7 ?gg % f?m yq^td - grrg ftg 5 n% gtf^ 1 
gtetgrr g?t grnm tjggy 

^ Htgr tmi simt >tn urn ?? T^ggg fr g>miT gggg nw 
fl-gft f 1 am% mg gr gmgg g*rr ggi gggfr | ft? mtgrx % gm ft?t 

% ggg ^ «t*t #t gfg ^ gfe ft 1 fst gfeftg ^ 1930 % g;w it 
stitfeg h^t ^ttg % %3ft it tt^mn: gf? g: f=rrr fftqr-faqfar gggf ^t 

gtatgpi gf 1 erm 3 pr «gg sgg?gt ^g't grT qwt | f?r ejg 



frft a *ra ft afa era fta; £a a s -ra ft a!a w§ ara, aft^ 
sift «a ft aa ft ara ^ ftft era eft «ra ft aia ft f^r'TOcr w a 
aara-ra^ra ft i srara w am n ftar arfft* far ftft ft wft a «nr ft 
ata a afe ft, fftg ata HW, «Ta ft afa ft ft3 tftfelT-Kt aft 
ftft arfft* i 

tr?ft aTsr 3 ana faft aftar ft afe % fft; arfaP agnrar ft 

£ arar | j sa saa ft sft Ttrara % a ftat afir s£a ?Ttr ft wra era 

«ta ft *rra arf*ra ftft i asa % fatr sra are aa aart ftrr |, fra^rat 
am ft fftsr % fft aftr ^ tnat arat ft 1 arara^a «ja ft afr aftf 
ffta ftsnm: ft ^faanr -aft aftt $ 1 3fir «ra ft ara ft ma ttrat 
am ftftr sm Ttorr % araat mra ar 1 1 sft 5^‘ferc 
ftmnf ftra gift arf^, fftft Tratfraa aft k % fft gm mtar 
?tft aifga i 
am f ar favaftfta 
(Diversion) 

sfta m 5 UT !tml aT tr^r tap? *t 3 ?Tt ft cTaT l^T 3 fta % 
ft fftrcftma i'rar 1 1 am a aa araa a^nl -ft fafaa s|wt % fft 
afta aimr ftT | i ftt sart ftfta am at ftr aaral ft f?r«T 
anr ara >rra1 % far* aifft «|nrar ft | i ?ft a^tra aft are fftT" 
ft 3fft arm ^rqacT ^a n ar^a a sra^T aira lift 1 1 faati 
f tj 5? ft Jr ftrsrr % aara aar asrraa ft aaft % fftj ft&a srg^ra fft 
“tft 1 1 fta: oijq a ^araa ft afe ftft 1 1 aa ^ftft al srrft^ 
airaaT ft 5 rrft | f-H+i araraftra ^ara % srftra ft+rn - a?; airayr 
aara aw % i ^raa ara ai ftar | ft ftar ft ftfa^ aar arafta 
am aafta % an% |, ftaa aram a^rr 1 1 

aagaer aar ftft araft aai ftft ^fta at arraifft 
aarft % fmr <tpj ftaT 1 1 tm % aft^a % aga asa at itr tnaa aa 
agta aa ft arar 1 1 aa ft atg ft aiarfa^ aa-mtar if aft faft 
araft iTtr araraa ft garaa aft |, faar aaa ®ft fftra agta aft ftra i 
ftl sra-mfar a aifw afaar ar ftftra tiar stxt ftar | aaT aft 
aaa (public enterprise) ft mtar at traa srtr ft ftft 1 1 att 
sra agtf ana aft ftft, f¥^ am aft faft ^jft aa-mw ^ aft - 
faft aai ftai ftft ft jr;r % atral (enterprises) ft aw fftr araT | f 
fta: «aa 5nr ami % fftafftftff aa tatia agta 1 1 ?aaa wraa 
am tftair at fftra aara ftai 1 1 



3 TERT *UcJ 3 T 0 W 


?ft^> °2?2T ?FTT f^cTTW 

arte? zvh % ^ r«r ^ 1 1 gsr % Sr arsrcrpfoft at tr*t7 
g atq q Rmt *rt sfjrnr fst 5 rr ?ra% 1 1 ?h% arfaftra ?*?£? trm Imt? 
fasj^ rW 5 THRT t ^T TT SRPT at 5 ft *T$cft | | ?*r SffR %■ 5 W 
^r arm %■ Prerror qr Pr 5 w srtw *mcrr 1 1 ~r<> sr^a - t rfbr ir^rc 

^ J'aH TO*t f> t 

(1) srftnnft (Regressive) 

(2) srcgqdtar (Proportional) 

(3) snuff (Progressive) 

sfanTrft nt ^gct t at wt srfaq; ?t rft 

st^sm ■*{> art^'nf^ Jr arfa^ fait 1 jrmrfV ar^sr nft a^r *w | 'sm 
fijwftrarrft at srm «rfae $t ft argarn arrgqrftv |fer t fa?T t 
«n^»nf?pK a? srgam t f^nfsnmt at arm 5^5 iff t 

arm it 3 n^rtf^tr nf? ?t 1 

w arm % rarf«Rpfr at trfc arPrr ar^R feir arm ?m smr % 

at arcnrnfrt nz?ft | t nfa rrnt safa^r at fafran *rrg snt 
<tr nar tft q^rn at arm, ?r sn <wt tt gn-TR sqmt sr^rr q^rmr, 
font f^cnfanrffttr at arm ct *«WHdr trtnt t ??r et^tt srtont, rm 
irfWRi tr ^ ^ t frnr at Pr ^ 3ft amt ^ rr t ntfirar 
3 RW fet ^ t srnr %■ fqirrTr at smqpmr atat | 1 s*ft sarc nrer 
it fafarr atnnrsrr t %=? ir tmfr at sft fa??? *mt at rsrcrr at wPr % 

«wr sCTf ^r 5 TR? Jrvn?ft # ^wlrr & Prq 3 t> 3 ^i?r f?ir ^ 
f ^ 3 tr ^7 f?cr?;vr 3 rjh^tt | 1 sm n^ix r^rarr qr ct^t 
^ qr?ft 5 pt srf?r«vr «rr ^ sm *rd«r rq irsrw % f^trwr ar^ m^r q^fl 1 
^7^7 tjTTfW'r ? 7 r qipiT srfVrfVra' mpRRT # arm giift 1 ^ ^ ^?ft qit 
«r§r fnMdi % et^r 57 fait it ^ ^?f 37^7 grjqrr ^fiireror 

'<flfw err*Kiq^ g>n aftK srgt arPr^T ^rn Pmin i 3 m<Pj^ tnrnr 
grtsri tt eqq eh-h ^ q-'eW’r^r^t £CT 5*f» 

•*^dq %cR sn^t snfe qrr «^r ir^ ^trrt | ft srnr ^rmprai *m?fV | 
f^tH% TtRtq ^rqrsi % f^tPR ir »rW % f^t> 3 tfq-^ htw ^htt 1 1 ir 
aPranf irta q*T % % f?iTT <& srnft qrtsi ^ ^r<pt 

arm srKft | 1 

?ft?F smr ^rr arrfcpF ^rrpq- 

^art ?rt tarot at rrm sttt nxtat' % far- ft^a: ?prt 



*ffa f^T 

qq qfaq ft stpi qt attrmqm ra) 1 1 «t«th€t nqrq qt 
7?iR5T 5ifw qt qfe ftefr | qqr «r»nTT q snfqq q?qrq qt qfe I • 
sfto ^ qtf qp?r ft fran qfm qt qrcqfaq 3 ttzt qr fq^w 
•jtft ttsst | qqq ft: ?qft farft qr ft xicsV qnnfr q qit, q? 
qr*TFqcr®rr ?q% arfaq qe*im qt qfe ft»ft i T 

qtq farf qtfa % W THefa 3TPT % fervor *t »rikfr q ‘TST 
it qf SPRIT ft qfqf&T ft «qft ft I T<W, q^^THT cT*TT *ffa EW STTT 
w$ vrfer ^n - «r?f> ^pV fqqq qq % fair sRrrq ft ssrqqr 1 1 qrt sttt 
srrcr fat? qq qt f$tt qrat tc faqt fsm% trr «tfarat qt 
<tt?t «t|% i 5 ?r, *rcter aqfapit ?nrr qq't arfapft % qq srfar qtft ft 
<r$! IT f fa IRfqi q> 5TUT ft cT«Tr aptfat qt WJ5 jTTfa 

ft i TrafaiT stqtqt sror srjt fa*ft ^ra sttt spft sqfanft qt hft 
qrgafr % faq qq ^vx % spirt fa^ sft r<fat ^ trprarq | ark 

faqqT 35Tn?q ifffV qftft*rfWf »t ft«TT I fa 3*# JTFT qq fl% It T^fat 
qW arr^ifV i ^ntt nftet qt stpt if imr i qf? arw qr aparq apftTt 
% JRfqr qt ftcTT I 5ft ^T^T *X% TTTT ffrtl fa anTTI qt 3rf%Tf fk X^pit 
qt qgfe qqjft i ?qq:r T?r q^ ^tm f% crfq^aq qjqfe qft qfe fint i 

arjfk 3nqf*mt ^r 5r*ft srfq^ TFatq fq^crr ft ^rq k sqqq | Or 
sq% qnr jpix % arfqT qq 1 1 fqrr % ar^qR u^cgt «pt ^rqq arift^ ?k 
qi t q^ q't -^ft | f% -jq^ qiq %nxx 

% stfqqr qq i qqr qi?r<t «qfaq fqiqqr ft qq |t% <*x vft q ? 5^ q?t 
?>n 1 qfc q| q? qjpl fa 3R% qstfflq'r ir qft qqfr q<fq | i qgq 
?>q tT ^ft rssr qt qjgfe qgq wz 5 >qr | i qfq s> ^q^qqi 
3qq 25 srfaqq qzr 5t ^rq q'l q> t>qr sqfar q‘r qqq qs'tqt q sr^T 
fqrqq qft ¥t qq> fr ft tretft f qqr qq ftqf qqfa qfat 
anq q^?T qqt qgqt 1 1 stftfarj sfto qt^ qrr qr^q: qg | fa qqt 3riqfjrqt 
qr wq qi^r gfe ^t qq q^r ^nq ^q% fq^sr qq q q qi'q ffat 
qmt qq ^ qiqr ftm 1 1 arq qqt qqt sqfqqqt qTr 3trq qq ffa fr q? 
qtq qcq qft ft*IT l ^qfatr qfa 3nit<T ft qftqt WX Tnqq'l % 3fr^qq ft 
atm qt 3tqqrqqr qzT ft qqfr f qq snffa sqfawr % faq ft^ qrsft 
stifaq^ q^fe €t frfq q(tq‘t qit ffa qfa ?nq «ft qqan q|q qq ffft i 
q? q^qr arrqgqq I fa qfa ?q qqjpC % 3rqRui ^ qqtqt qt snq 
Hqqq qq 5trq 5ft q^ qrqq | fa qftq 3nqjft w 3Tfafara srtq qt 


I A C Pigou Economics of Welfare, p. 78 



3TOqt ZW 


tit 3?sT3T fonfkai x?§jft' XT xx»T fofo viv^T 
gfe: aTt xrerfo; ^ OT anR^r *ctpt re srTrer j ^ siwi 
flqrqj ^rpnft Xft 2TFT 1% «pfff«p XX XTcffreX S^T XmX i 

firsu ?t*?t $7% ^fixpfr srrr *rxhr anufoff ¥V qfxfofrtfl x reix 
'rfxtw fax 5rr XXfT I fo X*<ft STPTspft 7 STPT ?T I »<T: *fcfol?T 
it «r* cTtri rerx a n rfw t xV xf=^ crar exxix % xnrx sxir sn^r % 
qf^Rp«r ?ff xr»rn<T sr srw t i xfafcfrrft wi ?<? xirr ti s# 

f(^ WRT XT for fir aFffTOf % <TnT ^ 5?Rf I STcT effo forfaf ^ftT ^ 
ansi cnrr re % form x qfxrex {fra if * tXTre it xfe it 
| <m re <ror <xvr 3. frexx Hr awnnwi vt it writ 1 1 

?ft~ ctrtj ntfa 

?T6 STcW % 3F5HIT STH^T 3f*P«TTfo»ft X «Hi ^r fawwft XX 
srgfT £t xx fort xr » a tr?m xrrx ^ *n fa re% wjhit sure % 
**rwr *ftfre x i xxfaxf SRrreft % trr 3W5Ttf^> rr ^r nx fo *rr 
ire i) bTot* srt % snfo rerfre % far? ret xr?a wm % 
reri* v faq re anrore | fa re tre fa^er | ci*?t rexi re w^faw 

fr«xr xctqrt -virr | t n 

?mre i; a#frm TOtiesV it xirefre trxrraft re rex x^r reixt | 
cm rex fftfa xr refre: xfe $ forre rer reirerO re siw 
wxb % faq fmr an x^r | f ?«w gxxVx *f*r xt itw^ % fet? 
•»ft f?T | \ n 5mnr *rtr g*n ^vt ^ tx n tr^x snx xr stkit 
|3it tm qr<r tt ’■^t | \* 

xft f fs % 55U xmr — xfosffxr <r fmcrix xfe % 

fox 5m xrm | 


1 Public Ftua'o, 1948. Edition, p. 195 

3 Quoted by Dalton t’uhl ic Finance, p. 195. 

4 In V. S. A. m 18J0, the yield from taxet at all levels of the Mate was 4 per 
cent of the notional income, but by 1941-42, excluding social security 
taxes, the yteld had men to about 33 pet cent of national income. In 
Canada, before 1939, the public authorities spent 25, 30 per cent of national 
income, but in 1942, the expenditure of the Dominion Government alone 
was about 50 per cent of the national income. In the U. K. defence 
expenditure rose from 3 6 per cent ol national income m 1913 to 7,8 per 
cent in 1938 and social security expenditure during the period went up 
from 5 5 per cent to 13 Opcr cent (U. K Hicks . Public Finance, p. 321. In 
India, the expenditure of the Central Government on revenue account alone 
rose from Rs S5.ll crores m 1938-39 to Rs. 3152 crores in 1 970-7 J. 



\ oY ferT 

(1) jttrr % to jthtt — rttto £tor tor rs^rtrI 

| I RIRR R^T £r> TO RTfa<R ?T R^T | TOT TO% RTO TO RRJRRIRcT TO? 

«tr Rt err r^t 1 1 srftr fRfroRT, ftrerr ,to^ rrt rrft ^rstt Rife 

RTRlfa^ %RT3f? RR ERR *1 R|R Rfe ff Rf f | 1 TOfaEft 5RTT«?t R 5TTRR 
gf^TH RT3R % TOR RRRT RT I TO% TO RR 9TTRR RV RRRTR RTORRT 
TORPRTORV RTTO # $, fRRrT RR T fRR RRT ROTRpTR RRTRf STRT RTRIRR 
RTO RR TOT ftcTROT R Rvlfw ffIRT RTTO % f[TOSTR ?T TO TORR TORT Rf 
RRfcT % RRTR ftA TO R|| I WRR R RIRff^R TOT fRTOR TOTOR)" 
%RT3ft RR ERR 1950-51 R 38 5 RRTR RR% ft RRRR 1968-69 % RTO 
5l 298-31 RRT5 RRTJ RRT 1 

(2) fRTOR ERR 3 Rfe — RRt, RfTO TOT fRTOf RTORl fRTORSfTR 
TORI RR ERR R RRTR5 Rfe i> R^t | I 

(3) RffTRTO ERR 3 ffe— RR> IT RfRTTO ERR 5* RRTRR 

RfegTR^tl 1951-52 RTRR i* RfRRTO ERR 164 RR> RRRt ^ 
R2RR 1968-69 % ret? r 894.46 RR>f wl i> RRT 1970-71 3 
TOTTOT 1000 TOfi? RREl RR7 I S~ \ )\ 

(4) TORRES ERR R RTO;TO "ft R^RRt % R^R % TORR RfR 

|f f^TR% WWW 3rf*PF TO Rl TORTOTOTT R^l | I RTRR if 1955- 
56 R RTT g?RTTOT 92-5 RT 5i> RRTOR 1967 R RR TO 214 9 RRT I 
RR% RSRT^ TORRt 1968 R R^ RRI RRTO 208 2 TO TO RRT, fTOg 3R% 
RTORJ fTO RR?r TOTT I ?R% RTR-RTR RRR>R RTOrY ^TOTTO R RRTRR 

Rfe | l 

(5) fRTOR siW *t TRTRtRRT TORT |t% RR 5TTRR % Err R Rfe f f 
| I TO aft TOTRRTEftR RTOT3ft R RfRfRfRTR fRRT | TOT f^STf t 

3TRR rtr|^t fRgro f i rtrr gsr RtR, fro rr, RfroR faTO 
RRT 3TTf? RTOTETt RT RRW RRT | fTO% TOTTOR 5RRR % ERR ff 
Rfe |f | 1 

(6) EftfRFR R'T TO — RtRRrfjRRj 5TTRR RRTRt ERR R 5TTRR ^ 
RT{RTRt ^ Rfe if fro% 'RTORR’T ERR RRT ^ I STRt ^ R5TTRR 
TOR R RvrfR rT T Rf |, fTO% ERR Rfe |f | 1 

(7) RtTOr % STTRRR R RIRETfRR: ERR ^ Rfe |f | I RTRR ^ 
RTRElfR^T «R R R^ft RRRRk R>TOT R ERR 1940 RTRtf RRir ?T R^ 
rM RtTOT R RtfT JTO ir 15902 rrtt RRT | I 

3URRTOT7 ?R RlcT Rf | f? err R^ftTO RR TT itRT RTf^ TOT 



srsprr Eirsfafep sqq 


sni tt: 3jf^r TH*H ^Tf?tJ, fel% 3m«rtr ^ Wf «W % $T 3T- 

aftflrar srcr ^ » 

STTfopR? S2TT % ^TTT^ 

CANONS OF PUBLIC EXPENDITURE 

trar sriarPn? am ttRt wt fSRRrr ^ % Ptrt 

SIH^ | : 

( 1 ) m* *t tb»T*a— pr tt arem arferrm sunfas anr 

I ! amfep ff TWT^f *T Tfe ^TT =TTf^r, ^3T it Ulfe ET^TT TJTOT 
Tgnr *rrfgt$ wr 5?nr <r*ir ?rmfcr *zh r j jtpt ^ 

tI jui r % anrcrcf ^ sftRt ^rfiK i forcnr %■ b^rk, 

faSOTI 'IT SW «OT SHI 3TR3T M SPST ?Pn ^ Stcfrp Slg^TT H 
stWistj SJPT ^ nra^far sqiftfen unm jr* I giHR it qg SJTTST amrm- 
?lfap I, fe^ f$T TOT Tift I fF ?ff <TT fe?TT #1 T?t ^TTT ^.Cr ^ 

<tt w^rut ^ % agm$} wn^rfap t*t fan 1 1 

^ 3TOTT *TRT fqqJT I fa PreV l”F aqfaf % fete *t$ TTRTfafr 
OTT Tft fen 5TRT mf^T 5T3- ET*T fa WW BTfeT %t ST ?> eTTT 

stfe 'tttt mranm srn n fen ife n*n am urm *ftfa % 

swjwi < n tfi » 

(2) faaanmT ^i fazmr— nfa m* % nmm ij npranfr TTxPft 

i ^ craiaft £ fa<tr ^r t«tt aw it totT sm ott nferfat 

ft arm ^ qfe srcr Trent nrf^? « nfa farW' ^nff tt srmmcTT ^ 

a^KiT stp? ^tnr TTf^ t ^r tt % f^ttj nwM 

rtm nsmrPi^ qfnqjqr % \ ^ir^n? if srm qnr snq tc 

«w <p? ’rftfer ^r ^ wtit srmr % fern fiitt 3i^reifrt qfr i ^ 
^c&r. % fqmq w^r ^PfY fsreir qmip qnra'f >it €*r ^ ^r 

^tnl? ) 

^TT PlTtST^T 3TTJf> FETfe STOTT Tft T ?ftn fTTT %■ mr«T 
1 1 arlfe % qw^ fgrrm ^rfq ?TR3ffer fr^r qftrfn gru 
?>cff |, frnTTT SJSTT6T fet'fv gn TT %gr ^TTT | l . 

Efet, 3ig,tir-ft w 1 1 ^itTn n ^fr 

if I 15 ng*q I I atfgfCTT sqq TT *f$tm 

fet'TT % f%^ srgmn ^fnPr | thit ot*« % fej srnn 
^fm qftfn | j 

■srmr a«n sht ^ij anr ^ feemrq^rr % fei srsirofer 
fer^m e?ot?«tt 1 1 mxu *r %?sr ^ Pre t^tteot f^qnftq 



site few 

g anifoT t sttt fqqnfrq qq spirarq qrqqr 1 1 ?q srfqsmt 
% srfafqqq’, sqq q (nq^qq i aft ^ fair fqasqqqr afafqq> qV Orfftr 
^tcft I I 

(3) ^T fa^T — BT^HR qqgqq STfsRTT qft agqfr 

% f5RT T)f sqq Jf# fftT qTfftr I ^«T 3fw'r qT W ?ft 
f?R% f%TTT % firtt Tjir | ^T{% ^ITcfR =ft WqqqT qrf^T I 3T^mr 

qt aia ?m: 5 htt ir srsgq 1 3jk qq% qTfqq *fft qr a?q qt 
STfqfa qftV qftV | I 3HT: STTHq 5T5R arqqr faqrq H^T qY STgqfa qt $" 
Eqq qq mft 1 1 

(4) qqq qq fasra — ?a% agqn; sqq n qm qgY ^faT arf?^ i 
snr wr anq qqr ^ftiRr «rq »r aqgqq q^qRT anqm 1 1 ammaqr 
qqirafm: sqq a«TT fft sqq ql gft faqlr q\fqq rnafa qr fa^fa 
^far qrg orrq Ir ^ ffaft «rrffcr t aifr flmhr fercreft % agaR q=R *r 

wr q?"r $t*r *rrf$tj i znrz agfaa rfrer arf|q i 1920 qt |^ca % 
sRfTTTwm arlraa q fq^rq % agatq, a> ^?r m£ % srw qT ftfa w 
awrr | q? fwm qm qiq qq aaar | farft qqq ?>tt i ot 
*tpt Ir qft % forr q>$ aY gfanq q§a afaq q^V | i fts?zq % agmr 
"fqfftq qsqs %qq arqsqq % $ q^V, qf?q 3TPT <TOr wq % S^q qT 
arq^wir Ir gftft |, fqq% qa^qqq qrf% aqr w^rT ^qf 1 1 qq cpp 
3nq q*n sqq ir qgqq | <tot ^ sit? Ir qqqr |, irfe wq qfq^ 
5>TT al qqq qqfr q> qiqqr i qfr fqq qt qfr q^afaqr qqffe*V qqf q|f 
qr?qfqqr qqjq 1 1” ?q*r qsnr pftfq ti wt q^qr 1 1 Irfqq q^^qm »r 
wn 3mgfqq qqq q q^gsft qft qlqqt q:r qsqr qqr arfqqrq 

q^T | i ^qr qqV ^Iqr qq 5Ttqq tqq 3ft qr fair 3rqqr qqr Ir ^ Irr 

qr? q> qq gqr ^rq qq ^qr qq i gq qrqr qq gsr qqlfq qqqr I. 

fq^g qq fqqsqq ?f qrf^tT i 



WTT^i 3 T «779 

nrerafa?; stra 

(PUBLIC REVENUE) 


HW ST«T tftfmr rWT fa*&T STOl k ffilT ^ J ^|«JT ^ 

raiar | ft; fam) fra ra wr raTEbtfra'P tt^i raft am wra raw | am sra 
rantr raft rairawnt 3TTi fmt \ rarrf raw sts? tt atfaram raw 

ajftsBRt *t 3»m ^ I » fopjer 3T»J if «rwim 5£flT STTT tTTfCT 
tT tftf I *Era 5m SWR 31> ETT HHC ffrTT raft STO ?ft3T £ St# fntr 
ttmrafrara Frara fra^ra ra^ra* snfm (receipts) ra^f raT jtow fow 

nra 1 1 

WTTcT *TTran: n 5^? fcmSR 3fWim ?W 5"5f\im SP3TC: H ?ft<TT 

1 1 ramira tras % «Mraft rat raw * sftf ra ra??r fr, foraj rara? rat 
raw raft srrfor raw ft mrara fw raren | « 

raw raw rar ftorraft if f^r^r wrrm raft (£ i ram % ?*t rararraxra 
rat g»m ram % ramraft rar fraraixm rarrai but ramwra ?m fftrawT tr 
raraft; ararat rat ^witb rawt % \ amfrawr sraft ^feratra & raq^ftraft £, 
frawj fraftrara raft ra|fr ^ rara mrragrftra stratfftsrr ram gt 1 1 
ramra^ra ^ r srTrara aratr ratft feq raft | • 

(l) qsra ftrara sm ranlra-wi — qsra fiwra ra argtnr rawrafftra 
raw raft rat Fnw | . (ra;) rag atm ra> srrara raft ramfe it rat^r grat %, rarar 
(cr) ram rat raraerr ft 23mm (derived) ftraft f 1 ra^rat rarat ft ratra 
^szcFCi % irna raw unftt % tram, ^ratr^rarr ra ra^rarra rarram wr^i ^ ( 
ftrara % ?nra %• ra>F tfrnrai % «rm rara ra rap- uftrt; f rar | crrai rarasr %■ 
f"t'L raratra raratrai rar ^frararrat rara ra^ra tra^rra grar ^ 1 rarvrarrafitxr Trm 
ra^rntm rar^Pmr f^m % fea ^ Pmn: ^rau^ ra racrr^rft ?r 
rar Tfr rar ( ra^r ¥Y rarra «jt -r^rram qf ram trmra raft 1 1 ratff ratfrraf 
% srara ra? Tfr 1 1 




sfto fftvT 


(2) grftga sro sRfasT®r— gfftgsr % ftr amr % st «pt fet* | : 
{¥) g?T aTR sft TTR qft tigr gi «FRqKsnr amr mfqg: RfftcT % 
im ?> 5 ft |, 3ft agfocnft <m grqfftift qft ^ffer *rpm»r qftforforl 
% tr <m (gr) g*[ arm eft snag qft srfqcr snr ff^rnr qft arm $ 
Tim 1 1 aRRcr fftftcr gnft, gg^Rr, gm arrfg «gr ft arm anq 

Tt anff*R*r ^fsg %, Wtfftr fnft WR 3m SI-mT <?RT |f % ft r3 faf?ft | » 

(3) q^RT eto g*ifar*r — q^f?r % ftprafftm str ftrafagtf 

l 1 

(i) 5 R«t arm firaft (q;) ftmrPr* ftR-fa, (m) ^n’tarPw ft*X 
(*t) ^<TfR arrfe am (g) ftrqfftiR'ft arw sraftT (confiscations) ft*n 
fmrrgr (indemnity) srrft 1 1 sg g? % g| 3 tr srraV | aft 5WOTT *rrf- 
^rf-rr ijfft <m 5 tt, srt git: ggisjfft ^sgta srfftcr ftmTaft anfe raXt 
-ft STTR ^tfft 1 1 

(II) agftnftft 3TR (Derivative Revenue) f3TH*T mT, 35*, 5W* 

Kftftft ft stir 3tpt amft 1 1 %n git ft mqr ft urn «n*r 3ncft 1 1 

(III) SRtsft 3IR (Anticipatory Revenue) fftftft gft*5> cRT 
gTfafftjpr gpjr % wr sjrrft gm qg> ft trr<r arm arfrft I • W 

ft grift ftiqnr % 3” gprft ftftft w) arm srgftT safer aaftifr 1 

ft ggfiRoi mz g^t | ?m «rrm sgpft (overlapping) 1 1 35T- 
imr % fa(T (ij % 3Rpf?r 5m ^mft sg?qrf?5T arm % armftft ’ft 
arr ftTft 1 1 ftMr rm fmrrft arftgrq- gqftig |, faggrr ftfsft arm smr 
'ft^ftf g^T gfcp grot gri rjg Tuft % g-^ft ?r Tftmrr t; iXr^ 

fftrr ft spnft rt | 1 ft ^^mnr srggi arft gv»r ft feoft 1 1 ^ 

g-ggr (m) 3Riifg gt gr arsr ^nffta | aft 5^ grrr ft ^ 

fmft % frgft ^ 1 

(4) rm gftteTm — ^=ift mgarfem arm qft fft^r ’ftPmf 

mft | :— 

(i ) fft ^gr 3ft 3 vt?tt rm gig 1 ft torr hpt fftgr gift Ttm gft 
%ft 1 1 anorr fftftrr ft? fftrti gig Mr |, gft gr? 5m % qTfftvft 
-gr Ten % Fgtr 1 

(n) ftfearcsg;— 3ft grqfTr ggr gft gRsft gft glgcft % 

"ft ?tft gnft arm 1 m 5i>X % aw ttr gft rngr ggr am 


1 . Sastable : 'Public F nance'. Book II, p 158 


arts 


nntfa h sra 'n^fV snn 30^ ^ i xnnr tg'gft ^wrar {* faa?t ®n t* 
sn'a ?jtat ^ ^r, are aR anr mfafeRt ^ratar afr 3 tfj i ttht *tt$s 
flprfcT 3?TtJT |, SRHT TsCfeft | l 3t*Tcrr 5^ anjatl cWT %^T3fl qn 

igfKk %• fas I, «<to* xx ^7 mrr star 1 1 =&4?t 

xm $T 3?fm S3TJT I, S*t TrVrsp tt 3TFT ^SctY | I ^ 3TFT nfa^R*^' 
|, am 3 t*rt ^stata | \ nfe sfitna nnra ?t arfe: ^ eft ma 

sret gff^ nt Wferr ft > 

(m) s?m — ^rrir arnfa atm, pia <rai sr nnFt % 

3ifa=FR, famt fatfTC *R, StTfc mfan & *Tct $ I npt tf* 

5 ^- pqrn 1 1 x rstr =rs<rt snr am arnfart it *n*rfw sim nt ?nar ft i 
nfsrofn % rnffanr «pt amnr fafrr frqr nmim f?n w ^rr^fet^r 
n^xa % i qn stfam t$U <rc tfraa nrat f, aft snaa % fafrr n?mr Ir 

g^pEfer | ?f«rr %XX $1T TT T-X I sit STTfT? THT mrbft 7PTT mfemt % 
Tim nmrnt nx OmT ^ i m st sfKr £ sffa ^ an% 1 i 

(5) Slo XttX SRt mffnTO— 3T» 3T^T ^ StgnR ?R% p 
571^5 tTtt sr?cR ^trem wrcr % «tm mufft ir 1 1 m 2 jr 

tmr ar^t arm sffa arm %■ ?> *pr nm-T ff i Prnj sm ^ | fa xx 
| \ *z ^ aif^m | aft ffrr ttttt s=p nr^rfa^ % fair 
gfn ^Ttft I ! ?ptt &!* it 3Tnr ^r ?tf Hter 3?t 
faolcR i 

sft« ntfarr % n^nrt nmn % arm ifrEtmt (charges) «pt w-x, 

xix xax 2 T?n nsn n?rr n snirer nftnsn ^t snrnr | \ in qfc- 
tot ^ n^m: ?r 3nn- =£Y ?t p fwtjqcrn? | : ( l ) qn at P r ^ T s ^r 
| fan% faq 5 ft ?rar =Ft amnr n nr ^tf fn^r ^t n^t 1 1 (2) 
sft iT3 n fen srrar ^ ng sifri % faq mn jjw %nr ^ 

frmi ) w?r i^ - ainr ^t sfa % faq ara ^mrr 1 1 

<ptn^ nt eftv arm rr ^r nr*m 1 1 nhr q?rr 

%ni3it % 3^§r it ^tnet %nr % \ infaq jptnn %% nrat % faq it? 
n^TT tr^iaft e ft nmn nr it ^rrat ^ i sirfttr nnctmt ^.t srrjft" 

l^i rt ^rnT inTfe % 5 ^ wft?% % faq <n-cq 1 1 

nmaifir^ srnr *Ft ^ fain e» aff sifn^nf t ?mr tt^^ ^ 
?rai <rnr vftn nnT it ufaqtn €x 375 ^^ 1 1 m sreft 5r ^ mxi It suit 
% ^ mat n it ^xi IrfniT 1 1 fa^nt (tributes) am 

atfaam nrf? zio ztxzh ^ sj^nx inr *t mlr 1 1 zrzxvt 
15R ri wria ttottt fanst ^ n 1 %V3i$ %s ntr ir nara 



•? ? ° for 

I l stOrr W’l *rei ^T?T % RR7 4 l ^RTFl ?tffRq ^HIW 

| f^?rlr ft? fro 5Rfp ^ rt i 
fisreisr cferr 4Rt ir rjtirtt | fr qi 5>ff fofacr snrr fan# 
^*RR $?t 1 \ pin% fofor ^ ffa l ^OTft ®PT fol^ 3|3*T $31 
|, fof tor 5®r sfw str stir srr | i 

<ra»)q tT^iftmr st^t fafor Rf ?rt imr Ht Rnm srf^ 
srt^TcT ^ srrfci *x % hjtr | » ^ ^r stst sTTfarr | 1 P&R «pforr 

%■ «ct btst fj- *rrt 1 1 foft rt tt rrct <r*rr rht % 

^f "HR R* % SRR 1 1 

aifaRtT ^ fasR forfor (special assessment) 3>t srpT^TR" & 
«RRT I R> 3R fp- *1 W gq- f% T *TC fa^R SvTfa Wt RTRT % fo? foR 

?nR % 3 r,<tr *r vRRr w 1 1 srfornr & ffft % tttr for* fofar 
RT ^7 HRR $ I 3>T IT 3g pfatj fa* I fr ^X RcR *r> ^ 

n^rer <t*tt ftforcr rt*t far* rirt 1 1 ^ ^rRcr % pfHrj swr | fa 

irer ^r giRR | r ^ *r fro | ^ f«rarc 

^ 

RRPTTR 

arnr % RffaRR *%vt 3rrr *rt gfor % faq *rr fiSlwraft 
3tR q^ ir TST?r ¥T | I R«Tf>fT RrfsfRRT *T 3TR % faRRT 

ir trtt rtto | r> sarm^Tfr^T Rq^fVPTcrr ?fe ir Rifp 1 P 
^f«s^>r % rrRsrft^ srm mx 3rnr 5mr sr-^x 3tr ir f^Trrfer f^rr srr 
rr^cn 1 1 vttt:^ ir rr^r Ti^t ir wi? % 3r?rnrR 3rnr %■ 5t wit 

| 3nq- a-STT 3T-^TT 3TT5T l WZ 3TR it % affafafcT ^T 
ftiR f^RhR ^fr errrT I I ^R: Tjjftrfr Tfjrrff ^ 3fR 

I I RmR gR nan - TfR^fV ^R7 ir ?% Rfer rt rt>t firRTT 
|, ’Tttt rj rr^crr | a*rr ??r% ^ 1 ^ f^nr rrrPr: ^7r ^Rr 1 1 
RPTRR 5TRT ir RTTR ^T OnnrR | R»H 3THT 'TTR ^TRT | I 
sr^rf'^nn^ (licensee) t^r f%inr rir sttr ^Tfn | fair frrrr Rt rr^rnr 
1 1 sjr: ir ^fa?r cTTsT ^r rsi >rV g>rr | apfrfa rnriT irar # rfr 
ir «rfa^ 5 >rt 1 1 

i^rr 3^rR *pt 3TPT ^r> |«t^V ^ fatT R^r rtr fr^ |, wlfftr 
^r 'TO'rr.RT'ft fral 1 1 spr ^faar n fafR ^r rt% |, grfifa 

R*r rRnr arfwiV R^rr irr | RRir rr §JRR*r ir q^r 
arfapRrr rr : ' 4 Tpr 1 1 iffaT w ttr It faq ^srr ^ 
^ iR5 ?>rft 1 1 



3TR 


?U 

it sf jpt 1 1 wx\ ^t 3tto 5T^r ^n^r 

■|, ferg *rr *fw ^ ^rof ^r xNw | sft sr%t % faxs iff 1 
-5=fcp tmff if TXV 3f5T $cTI | 1 *feT5T ^W, ^ 

fern ^-nra it ^ ?Vt 1 1 arf^rfrw 3tm ^ 1 1 ^tfatr 

stro % fsfsra «mt 3 wax ftp: xfrf i srj’ spffaxot xt ^sr wi fa w 

% f^nnra ft 3to {5T«nr? | i a 



2 Dr. Dalton ' ‘Public Ftnanct.' p. 31. 



arcjnri 3 tctot 

(INCIDENCE OF TAXATION) 


qfefeq TOsnfeiqt ^ q^nro % ttwrt tot s*rot 3 ^ 

tortt «tt i to stto toto % few if qferoq ^ srfeV qfw^ 

ffTWi if TO feqq W few I 3 T? % ^WTT'T % fTWRT 

5to siero % 3tq^t qffeqr q>rf^w wqq; 3 ?to if fe^ ^r % fe^w 
fern 1 

?TWTcT €t wPuNT 

sfwt vnqr ir qto w«? ^ % feq^TO *wr tw* 1 1 * fc 

(1) TOiq, (impact), (2) TOTTcT (incidence), TOT (3) SW (effects) I 
q^PTT 1 1 sttto qxq? sttot ^ qr qr wrr 

| tot 3% TOTOq? Ir qrjsr vx 1 1 tot *t y^u+' to? to^t 
qft qfero qrr w Trfe % sptot: tot to % q^r to trar 1 1 
srtm ?r to tot I, fq^5 aw ^ *5 str wTTtqw ft ** 
%ttt | 1 to to to qqTcf (impact) toto 5rRq*Tfeq* gsr w va ^ ^ 
|, frog TOTO K*-4ltf (incidence) TOTO stfepl ^ST W TO*ftqTO TO t 1 
TOferj gqra totot | fqj tot ir to qife ^TO 1 1 w *TO ^ r 

TO if 3 ft ift TOT sra TOTO | 5 TTOST 5 ST qR ^ 

q?ro | t Too stew ^ TOTOT 1 ;% totot (incidence) qft ^TOTO 1 1 

^TT qqrR to TO T 7 W TO TO for qt | sft SRiq ft W ^fe 
qiTTO % qftq ft wit q:qro 1 1 sttto if to to mq stotto q^wT | » 
frog; qwiqq: tot ft to % tot: to 311 atwr qfer wq ^ 

sqfer qr qqw 1 1 qrr qrr qrqrq to sw qr wr I • ^ 

qwT t fe q'mq tot totrt qfel ^ sqffe qr srnr wqT 

TORT «R qtxnq it ^TT | l i$T q>T qi> 35^3 *X q^ t 1 
qfe TrqRT x^ eqfqcr qq | g*n q*qrq tot sqfqq qr, to ^x 

m 



spTTHR <HT «PTT5r 


m 

arr 1 1 qf; ht % arm ft*ra rsr HHctr |, eft «*trt 
^TjfHcrr 7T itflT t, f^5 qfe ftrRT HlfHH *H if £t H7cft | <R HRIcT 
T3FSKV iT«n 3TWpRT 77 7£5TT ^ t 

5*r sot* hrtcT Ht-stfam srcrer smr srfan hr it §err 
| t HTTfer % arfafoRs tr % srt hr ft ^ | fsr?! sthpt q^r 1 1 

OTT^TH f fatt t^TT T7H f HT f HIT ft hM STHT % SZjfer ft HR HTH 

hht*t 5 ft |q arfsR 3rw% Rfor ft jfprr if wfsrr hr 
ftar | i hi? hhrt tt^rt ft aCt af?* ht % qmrffr. hpc ft 
| 1 77 HeHRH «P7 *PI% % ftf Rfe HH HH?T ^ftt, farcfr 3% 

3rrf*pp fT5Hr?r ft ^rfa ^ft | t zrt ht ht h^trst arerfeH hit | i 
wt 7TT RTTlft STJH* ft «P7 | Htt PR 37HfaeJT3fi ft 5TTRT fT 

?Rri t, ffnj ^ sfWt HKft ilfSlOT WI 1 1 ** ftH it atwi<l ft TR- 
ft7 if HHT fair ger 7T %■ HH 'R “HR ft ^ifr | 7^ H7 TT STjRzr^T 
HIT HR 7^n<TT | l 3> HTcTJ ft ff WTiqrft RTTTT HZ7 ^ 3T R 7T 
HIT Hft 3 TR HWIW HT 3M HT f 7 ITH HT7H RHFTW HI RR 

lr ^ *r «# hr i * *r*rc*m£ srrt ft a^t afo? jptpFi ft § 1 
^FTTeT *PT M^'c'3’ 

Hft HRRH £ ft* HT f HTT 7T fWT fafiRT 77 ^Tgrsft *f HIRT 
(equity) % Hyrn ?> \ h? eniHt % srg^ ^l«n t ?nfV 

ft frTHT 1 5isr an «rfwff wtanrini^ <tt tit 7:r srfRrH ^?t 
HIT XcII | I HTH'T ^ fti % an7T(t ^tW ?ST 

TlftPP T 7IT»H if ft TtTRI % 7f ft, TTf 7T TOT7I HR 
H^rr ^ | T^tt mmfoit % rih ht ^ wi simn h> Pr hth t hiht 
^ PtHIT it Ttt ^ PnrtBT HT HT^IHt HT% ft smt T^ | I HTSH 
HI ?Tf stH I 7T Hft, Hf ffaff % 2IHTT H 7T ffHT 

fRr, f ^5 nfk ftHH Hf nrgt | at ht hi hit hhh shPrrt tt fFir t 

TH ant HT HR HRTtr ft tRFIT f «t«m ^ ft ft HHHT | l 

HRra hi qar ft ^ s^t anr hk ft ftns % sihit % 
Tt^t (Ttt w^r^rr aytfe ftwg if uhtt-^t? *t H stth guiorji 

% itt f i% | \ aft a? Hfar nqpa ftur fn hitth htrr % nfer fetTH 

ft rftft aft 1 1 

a>T ^Ff let f^lHT 

q^§r ^ HTinta % Hiqra % ft ftr^Rr naiir | : 

(1) HRffH (ConcentratioQ Theory) 

(Z) swra %gPtT (Diffusion Theory) 



3 iv fro 

(1) 

(Concentration Theory) 

?rr faster qrr stfaqnpT wfomt arwftqqt % ferr qr, 
st^ttr qR qq ?tk spa *r ^rnfort T^rr 1 1 aigmr tPt ^ 
$ fr&l* fa wkh ^rr | i $ttr sqartTq, qrfa^r wt 

3ptt sr?t *r aft §t<n t wfaT Tfr^r pr hp srt Jr vrt tt 
'TSJ ir sft 3TCPPT qq fa ScTR* (net product) It §*t I ^fonsf 

^Tqqnfaqt qrr q^?n err ft? sttth ^ fan rpr rx $ m 

qrf^t fsKPPT 5^3 pTfs^ct ft I JTj| qR TTCR SPIT TTOT %fa 
stPTcrr i iraPr *t% fnsFcr skr q^t | Ptr nt ^ %n qrq *t *tR 
mx qsRrr | ft: mx qqq lr It ?t fsft =rr nfa | sptror ^ qn^R 
MqqT ^TPT -ssn: ^T T^TT \ qR q\ HFRT it 
| I W q*$ aftTTcT cPT qRqT | a> T?q S^ff T4 q| *TPT& * 

aft* fat 1 1 1$ $■ *H ^ *> ^ *ft* Irat | 3fa g^r qn yrct ^ 
tst*^ qq sranr qRsrc % \ 

(2) tmrm ftret-cT 
(Diffusion Theory) 

fa fa^Fa % 3PJHR qR f=Rft s^f^TT qT q£t 5?^ I 
*rrr qTTtR §jqr T??rr 1 1 qqqr | ft? gqq qq? mx sr^f tm I # 
5?TT T§, frqj tqR tfk TTPiq if Sq •jfRtr | I *1 ^ 

sqfta It $n\ rx q^rr a^qr 1 1 3rqi (Canard) 1 qq qr^qr | fif 
nqnrr fqttfV sqfqq mt to It xfox %qr 1 1 ^Pr fa qt: nn qft *t ^ 
5?rt qft srrqr, qqtfqr qq^t fat ark q^t *t vt w 

qrrtfV | i ?qt qqrc qR ?ppr qt: gqntr qqf srraT3ft ^ ^rar I 
irer qgfqq f?q% qfqq qqr frar T^qr 1 1 sqfqq %n fqsr^f % 
^ryriT q?q7 jTTqr mx |, qqr q^q? qqr q;t: |TT |, qqtPK ?rr^ 

JT^q fqnqqr | i 

%n foznn % srjqR awr it qrc qq -str mfa ^qfqq qx ^rar I • 

^qq:T 3rq q? | ft 5 q>T 5f^f ^ | q^f q^t 55T& I qTqR % ST^TTR ^ 
fq^pq q«T trflpflPiqj mt wn (assumption) qx arrqrftq |, sft fl^Pr 
qgq qf qrat % qq^ q^r qraY i qR ^ q> |, fq^ gq% 

•qtr qqr sV^-3tq? q^t m qrar j ?q Rriutr % ?> fa | : 

(i) jt| q^riq mt ^fsqr^'T It qq% qrr tmrq 1 1 


1 Quoted by F Shirras. ‘Public Finance 1 p 186. 





U'i. 

(») Si? ■stma? (misleading) |[ t gaffe *fi? Tot STfeftfiltTT mFTTT 
(assumption) TX Sfiarfxg ft t 
W<tfrt ftafet ^ tRSt 

(Factors Determining Incidence 
mx % c^r safer % ^ ax ^ =n% % *r$ stot I : 
art art wsa — $7 ^75 #» 'jcMriT atw fern sraar srrr gar 
nm fa ax iff ®tw 1 1 axg grr sensa mY, qmTfm?rx <w tffifamrxgr 
mf %■ sims amar | » 

(m) «pr xaaf aR^tr n axg % af<r *ferr It #gr <m femaT 
| gar mmm afr aar mnrxnr (supply) 3? sto faaffer ^tat 
1 1 it^ afgtfrft % Onr^m a ^qT5T mTaga «rtet ma x?3t ^ » am: 

tnp WIW mm if afa^fe Tgt eft WT I T? a^t 
tftm ferr | tft amiY a safer x^ft § 1 ftnftr a gtaramf mr mr 

«fft *pt tWT 3XPCT VTTt jrtxt TX ZV& mt SRO* £ gOTXT mX 

a?fe Jrtir mt nfefsrm mg ax fob x^n 1 1 mt txm safer ir ^ ax 
mm gmx gt afarcr srr tram t afe atg mr aim 2 m sr^r 

I 3ftt 3W XX 5 qlr 3% XTST g>X W cf> TcTC? 10 7?f afarT 
Jr sftf-TX fer ir 2 wr lOattlRTt xxr w a^ mx ax -arx fer ax 
affe Yar i ^ar gift gtx s%ar srafe mm zzk It nfrr %■ ft 
grsrnprr a^t §>. %fer afe am % ^ ¥t gfJnggr ftmt gt m g> Trr mr 
mt g? srcnxg tt f s wx xazt «f«Jiw g«rr ps wr tx 
«T frr% mi 3 tt*t rn^iT i fgtpTr ufam 3115% wt enrw mt cftm 
§r *mngmr mr Ir xrx m mgr tx trr^ mV T^% PxggV 
aifgm tit gtm ?tift gggt $ «*f*pp gimT^gr ^ am mt fm mx 
mr xtr jwi (supplier) tx xt i 

saro mt xfra — aara ml g>r mf at farx ^gY 1 1 ^ 
^afPrr It smxr g^uTn mr faxm m^xg ^tmr ^ i gagf, goftar 5rrfa 
axgaff T gp t^T fen gmr | > sammt gtr ferfggf ^ | : (1) 

toi sgx % fetm % ar^urx, (2) wi «tTT ^ fmm m sfjmrc, 

ggt (3) wim 3im % %pt % ar^mx i 

afxferfg g» (l) ir mfcm mt % gxmx g%jfr i g.. (2) ^ 

ggar s?w % ^ xtpt gprg 'ft gaxft ti atit pt fetfir ^ ar^ 

ggiTaa tx mx gm^ It sranr mSmr, frolr srtxr sanf xtfft i ^st 
fetfg If mtor «rx mt nrrr ^ am aaxV i gmxt ftmfg g srtt % trs^ % 
saa aliri i gg: afag mx mt titi % 3rfa*? at aY i 



?ffq> 


ttt 

qktTRT Y i? 3TTP7 qq WTO | I STTO TO* TOT ^K TOTT 

T* 5T5TT 3TT WTO | I 5T^T TO Y sfftTk fTcfr I W JTO 

TK STOTO WTOT ^5 TTOT *I*TW T* ?ft 1 

TOT qq snTT-tft^ jTZTO — STOW qYw qqprT TO* TOT WT STR qY 

sfk w btotot w*faro ^ to^t wto 1 1 ^r sror toY sfft itoto to# 

I l qfq STTOW TOfaTT TO^t ST?T TTTOTO, STWT ;f T % TOW* TOYTOTO TO^Y TOST 

wro, to sq; w tot w#Y toto to* wro | tot to^Y tort toY to^to 
totoY tot qYftui tot wm 1 1 TOfro to*t w totto ir to^ ^tar |, toto 
tot tot* «rPm sttotot qR% totto % fro#TO3rr tot qtirr i wtTt 

to# toY toYt ^iHi to# § i 

3pr TOTTOcT TO*. TO TOTTTO* TOTOcTY | TOTO TOT TOT TOTT TOT TgTOT 

|, Yfroro toto toYtoto fYcfro qfr tostoY tot to* % toto tos# | qro tot tot 5*r 
sttotot arrfiriTO ?ttt «?tot<to srroror towto tot Tirqr 1 1 

qrq toY <fm tot tot ^ ^2% h TW-ii — qf? tot wY to? 3 qY 

TOTTO vTftTOTT I TOTO TOTOTO *T TOTTO TOTOI fireY toYtoY I qroY f?TO% TO 

w<iTOq> tot toY ttoto tot tot tot* q v^d q.vir tot ^ *TfroTT totot tow tort 
% TOTOnrot tot to# qY srYr ^cttot srero tot srrora tottot t 

erru tot* qf? qfq qnYq | ?rq tx tt mt ^nfiwnfr gqr #qraY 
it s|qr i anqvq^ q^sn ¥t w^t st^^t q|?r qYqr qYqaY *tt qfq 
$€t 1 1 f^nferr ^ am (substitutes) qmY q^Tr qY 

qjq -dYxt<4K ^Ysr 1 1 sq^ftqqr q^ qr qfq qY t?)q srt qtr qq »tr sttY 
ovix 3 th It tt qqrq ^ nqr ^Trqqr qqjq qq ?tYq srrr q^ % 
■qR qY sn%- t ft^5 ^eH qq qqitf q.\Y ^ l 

fwJs q qr qR virtiw qr q ^rqrq^T q?nqqY 
3 iiY> *r vrqTqr 5fi qq dt ^ i Ynf fcqfff Y t>qt ^ih qR ^jrqqq srrq 
^fr 1 1 qrmqr 'w irmfqq qfr ?rat, qqtfY qqqq sfter 

^qt qr mqq q snfq«T ^Y^t | fqqY qYtqr qq fqqqq ^Yqr | fw qrg ¥Y 
qYqq q^nqq Hiqq % qrrqq ^kfr ^ i sih. qiqrqt qqff qY ^qrqr q^Y 
§tdT I qfe qfsm qrq Yl Hd <i3idY ^ eft ^T% TIT^ tfl H Fd *Rqf & *i i^T 
qnrr t qfY qR qnr ^ qq % bt^w ir qnrar | tot gqiY; «rc 

qqqiq «R TORT! | eft TT fJlY qY Tfeqrf 5T TOctY | I 3RT: JrfaqWY 

ftqfir ir qq qq ?tott qpr q~feq ^ki | qjftfq; srY q?nq^ srfYqror 

fim ii% | q«n q-rorq q^T qqqq Y% | qq qpr | fq: qYqq 

qsY It TTTFqr qq qqft & *ncr sqk% totY fYnr% yrrYt tt qYqY *rc 

qR ^qqx I; i 



STITCH y^ld 


f faff tt aarr gam 3tfaa?rc t| i ff*t mf w *ra a^t T^rr t afffft 
g?tT% ft ffStff % faq ag faiteafffT (discriminating) ^V*fcT ’fft ffff 
5 *fft I I t^Flfa^fft rz^zft ^f< fhfTTcT W ft I* ^ Ht^ff 
gPF 3PS3T *T ! T&ft&rft ^ ^FTTfff smr 5 ^ ^ atg'flff ^ vrV ePT 
^aPcTT|t 

'rgat afTte^ra it arc ft #ar tt n$ %p ff^ 1 anra 

«rg | ft? aff% apg aft qtft aftaa ot qrc Tift ?t faff ff* aiF^Rfft 
TTTST |tcff ^ \ 5 Ftffff ffSlft It faftnft ?Pff ffTR \ 

arc % fcnft mm gaift; % 3tg<nH t i)% *xft vft fetfr far 
^cfr 1 1 tnfrrfaarpft $■ faq arc ft sairraaT tz ft a?ft 

I ^lfa?T<J- §» ffai^v ?T rfft^T ft ^ZT^T SJTff <ftt[ fft ff”ffT 
a?r im 1 fffft ff^Fff it ff^r? an HTfft £ sRT^^fa'm'V ffff 
*faa ir jpir fr^r ?t aft 33% fajjtrfs^w^bTIt 1 atff tr^tfqarrft % 
Ifffa «tt <r?r arc afftwi^ ft T|fft 1 

qaqfcttrnfflj'tm ft arc *t ^ farfa | at§f fe; 

rcnrca: nfffittPiffT ft ffm aatfr f 1 aara tt a§ff arr 'vrm ft ft 1 1 
arc ffff% ffiffrrff % srgtrnr ft 51 ffaatr £ t w fatfc ft treftar rr^rrftr^rrO 
nfipft# fffarar ScTrcrffazra akm t ipft fcafa ft arc atr ^zrer mm 
faiff ffiff) qT fafta star : 

(1) €r ffmim ffff % ft 'mfirr irH 1 

( 2 ) fafair tERf qffyi sirratT fa=^V % 3t^rrr fvra-fair fM 
1 1 ftm w mur ft ffTcff 1 1 && 3t?fff t rt §3 71 ^: ff?a> 

qri swiff w,x 1 1 sffFmj sft qjff rth fffficft t ^ fftr 

RT qrr «n -RIT W! ?T|-t ?T ff^dl | I ^fft fl gtfft 

fftflFfr ^imT faigf % irr*r tr qrt gffm ff^fanr t^tt | \ rtr 
ffTffJ^TTJTt qff srFTffcTT (inertia) qrr ^ 3W T^fff | t irfe ^ ^ nfc- 
fftfw % p: ->fY an? at Sw wtft ^rgaft #y ^st ?fit 1 fffr^ 
•faqrtTt afelfnaF rt at^it fJoira aar ffa% ataa Prega fl% f , % ttr 
sfraffrar ^ ar^T ff^t f?rf srr t 

(1) qrr ijy faRraa rt^i w t?a% rq Sr ^ ztwxt |, faffff fnj a 
ffff TOft i ^r fawt % srgna it -ft t ^r 1 1 ijar f^fa *t 
^Zfftr atrrr wt ft «ffa tc faar ^tar 1 

(H) rr ^1 ^rr rff ara tt ^fr faai ^r % ^ ^ qx" 

Tffiat 1 1 staaT trtft sffffftfft atgsfr <rt ffnat % \ trq: asg'qr innar wii 



X eftF fatT 

ft ftiTJ qjft IrfF?? ttot jrfoft’ft ^sff ft ?rqr ft ftrez |t 
fiftt i q^ qrg3ft Ft tnq qqr sraq Ft gsHRUF sffa *rc Mt 
| tqr i 

(m) FT W FT% FT FT *t PnTT ^TT | I fefST'F FT W 
tttfr ^FtftqqT ft ^fcrr 1 1 Tret sftt Ft qrgsft % fqF<n gqrFr f*t 
^ i?r % ft ft ?t*fttt qTqpR ft% *r er?m 1 1 *rfc Fta<r ^ ^ 
% TOFT % fs *T^t ^trft, <ft g WWUtT Ft FTTtqiT 55tf FT FfrTT | I FFT *^T 
(ad valorem) FT %■ Ft qp TTrqRqT gkft | vftft FT cRT 3^ 
FT Sig'TTcT F*T {ftTTT ^ I 

(lv) ^TgSfl FT FT fw jrtfT % f^3 j?r STqit Flfr | I 
FTgafr FT FT 3FFfcl Ft FT§3ft Ft 3Tt$TT BjfFF TR5T5TT Tt fsiFZ ?tct I I 
(v) 3HF^F (recurring) FT FT TFFRT FT 5Pft ^5 * TFlfaR ^ 
fFFT ^)3T | I TTRfTT FT F?TT SffFT 3<R m FTF ?t F^T 33 FTcf Ft 
FfccFtur F TTTqT fF ^ Ffr FT FT ^TT $*IT | 3RT 3 q FT % j'^FW 
STTT TPqfTT Ft F^F5T Frit Ft FtftlTT F^FT I 

(vj) ft Frra Ftg Ft sn^r <tft 33Ft qfq Ft srfa ft Mr 

?>TT \ TftFTtr FTF Ft F?3 FT FT FT THFR 3TFT5F FT ^FT, f^3 
FtFTTT FTTF Ft q*TJ FT FT FT TRFT3 FcTT FT ?tqT I 5TTFRF FT^Ft 
FT FT FT HRTcT SVFtFTT 3TFFT FFT FT ^tFT, fFTTlfFcTT Ft q3|3ft FT FT 
FT TTTFTtT fFF^TT FT 5>TT I 

FvftF F3PT Ft FT33TT % TTT^TF *ft TFTiF f I Ft FFTI F tIt Ft 

an^trr ^ftT ^rat | \ ara. 3fF ft ft ft f^fr RTF! FT ^tFt, fF^3 
TT% FT FT FTO TF^fTFTTSfT 3fSj^r qT ^tfTT | I ?1f FTT ^ 

TT>FTTT an^frr Ft F?3 FT FT TT^FH F3T FT sfPTT I fq^g ^ FTeftF FFF 
% TcFITF Ft FfTft^fcTFt Ft FT FfTF^FT H cTRtfTFT ?t TlFFF FT^t 
FT TIFF Fft faw FTTTT l FcT. fI - cftF FH §tcft | I ?^fTT3 

ttffttt Fffft ft ^trrr 1 1 

(vn) TTFrqfe qfF TTFT TTR^FtTcT Fl^fa Ft FfTfTFfimt ^ITT’ft 
TTRia - fFFtftfT fRTT | I 5F^ T[F FTg FT FT gTTTT FTfJ % ^FFtFTT 3RFT 
=3TFTTF FT fw gt HFcTT | l qtTT % SIFT FFFT TFT % FR FTFR ^ 
tw’lFT TIFT % FFTSCt FT TIFT FT ftlFT FT% FT TTFTTt FT't \ 

STTIFST jfT?T FT ^ 3(F TTHTlft Ft Ft^T^T FSTF*t I STcT SRT FT FT FT TTIW 
fT3 ?TF 3RT emrft % ^F^ftq^TFT FT ^t TTFcTI | I qf? ^TFTTF FHT Ft 
SrftTFTnr Ft7R F^% Irlr T^r I qq qr ^t FT FT TTRIcT q|> TFzf qT^T^cT 

ftft qr qrg Ft qqifqrt ftt Ift i 



WT sfafatW— «I*X: fsjpCT ftffrFOT 5TTT ^ $3T | r 

srfgiitft it It t^F TC *X vlTRfr I I S7T*ft 3TT^ stmt J 
^J^BT % fat* tpt f?l%W % 5 sfitTM *ft ainr ?Vr I l *tt <TX I ttfaw 
*TT SPT3T | ( 3TPT 4 StfcTSTct X? 5tT<rV 1 1 mT ?f) STcT ^ fa^?t mt&C 

turn tirartTift) *tft fatsr 3 ft ah ^ ioo wr ?t,ffr#=rr^ so- 

Tqtf Sr ^fR5TT ^r|*r srra sir ^ % faq 100 tq?r ?wi?r 

| \ 4 rxft amt sort ^ ^ f?rq so ^ spirit ^t?r » & tt spr 
gfsfV^FT’ 0 ! *F?ct 1 1 4R fPt TT ft^UT TO ^ ^T *pt 100 X*if 
srmr i f?%r ?rfr *t n$t $7 araft t qtfr r^arf=r *i #=rrsft 

% vt qx *ro fair §Vrr 1 

g jfi^TBj *?t 57# — <rfrFe*?r<prr *r n. ?F7 fvWvu £ . 

(1) ?t?5 fcsRB ^V'Y^rffq, ?T?fr jt^ ^ ^n%q i fairer 

xr?ft toj qx gR q^r ^ srnc to £ src-arix ngx \ pifaq 

cfTI ST 5 TT ft flft ? 3 H 7 I 

(2) «ft * tpr nfcr tpr ^r^n «tfF§q t qfe tpr $ *rrc snrr ffr 

4* SSX STT^m l 

(3) fa*T gpj fit spT HWT | gtT^T gfsfV tp^T ftp ^ffq I ?t?%- 

antra- ir g?tr ?r«ra «rft ftra 1 wr^O 77; anr ^r $ sftarar *ft ft 
> 

(4) mr ttjz fprtr xt frtr *nffq 1 *ra «tr *rfi 1 m faror tr 

fft it q<F <rt arfa*- stra g’^mur ^ « 

( 5 ) ?pfr =31 %r, 3 to«ii w fk^m 

57TI ^ SF ^r tr^'VTRJIT » 

^'sf^r ^rr «pr nrar ^crrsft qrff hit ^fqr i ^t ^ *r*w 
| f¥ tt ^ sunn -r|nr tnn % ^fa?t ^n ^rt § \ 
^T J TrT^qi'xK°T 

TRANSFORMATION OF A TAX 
?Io 5IF25T % ^RR ^RRTFT % TT -gtrRT | I 

stPTPfl trrre; eft apit ^:k $!tr ^irr ^ir^r gTma 

% I BKra TT 4>T ?r*ft 4?3 % mvfi (holders) ^ FI TO gHTT I 
^ % fa^FT T[rt7 cr«TT 3tt€V STR ^ xFa ^ I 3^; ^IT % TOff ^ 
^rt m nczrsr mr jut 5T?m ^'rt 1 1 g> tttof | ??rx ^ Ttrx it 
feFTcq ^tr ^3ft?r?-Tr grtr trr^ i rstfisar it tt«tt 

gmr ^z h^rit | ?pp Op ¥V tjH er?rW | j m. ^ 

tnra»r ij ^rfir 3nr ftpr snntr i ^ (transfer- 



sftrfsnr 

mation) | ] qr ga % spprcx ^gt fsgft g ¥X n WIT ^?TR^ ^ 
ft^T |, ffg£ cplt: jffi % arjSTX WT WTX WlWt fT |, gftfr TX ft 

sr-jgftgFr w agwtfar ft <rnr ftqr i 

wl qx rx n amra — w m n trmrer xorm, Ft. <.1^1 < cr*n 
Fnrfcrr arrfg «r ft ^r^crr 1 1 gfc forfarx awit |, at g? rx fl 
g*3 %• tpnart ft grjxr rx *rgr 1 gxa; gfe f sftaa 1, #at aw Sr nl 
^T^ 3 ff %■ fqisfr XT spt 3 T WIT fsi't? rT fTT?r f I 

gr^p gajtj rete ft ^T?ff Sr rsrftaSt | ar ^grrixt ra ft 
wit gr^ft qx am gq% |, gtitfr qrfi fegfa g gaft gfq ft ate xg 
?tat |, fraj gfc vrgz go|q ffxjg «g Sr mkci % <nr nc TT*n* 
*n«nfflfr ft rnp ran gtqr, qftfr rrT?r qg griff % aftgf wg! xx a 
?> 1 WFmmr ggr fgft % gifFpr graft % fcrrcr % nx°r ^rrrfr mifft 
rxt rr wrx frwrr n mf ft ax a£t siw ga% i 

sgrfr am frrpreri t f ate Rtratg ran wr raraT n ^ ' 
gRt rr q% £tg ft ffxtegrx farm *m sf, Fnj gfr gk fate - I 

cR- WIT FfTTHTTlfl <TT £tgT | ft 'Tfxf?qf<rg't *T WPfPT ^U XT WTt 

mrfggt ax $m 1 sura, gg ft ate jofcnir ftegrx ft, Fn§ ^ 
ggft it mg rg ft fter | 1 ^gx, asm jwtnrr WHr ft, fna qte ^ 
wft ft^r 1 rrfaq r^r rfr m wr ftet ft it fter 1 1 

*«pit qr nc — Fr^r qfff%*7fant n 5^5 ft ftwa rx % n « 

3 ifsnr ift er ff^ift I; 1 

a^m, fgmT rr ft qr fafraw ttw Trsrfta ^ =rwr qR nr 1 1 
a^r it s?t mnr ft ftnt 1 3^ ft ftecr nft ^t 

ftfstw fmr ff rr ag tt ftet ft ftm sng 1 

?;rT?:, wa m gfeam Fnm % st^wtr ftet f, ^ tyft 
ft*rffT a pthr ^eirgg % grn ?r rat | \ fteg ^ik % nnr aNt 
smr orra ft m wra ft at^ ?mra rs f gg f srFrf^n g%*ft < 
ft^, Fmrr ftew qa ^ arfa^ ga 5, fsmrt ^nr n 
^1% ami anf rr arnfteg 1 

srFfrm f smnar or rr ?r ^gft s mxz nr ftft 1 
^wft fmt gift 1 afe ft^ % stmm or rr gft | ft ft% rr snam 
fo^lr wji am wng n oarc fter, fgga mgwt ft 

ftea g?m 1 

qr 50^ rr n mma — rfi-r 4 t t^t rim % fr gam rr 

ft| rx aft 1 1 ggn wg g^ | ff 5x1% rx ft fm gg rx ft ar^ 



Tt TTPXTTr 


?rfr xnft, *nftPp % gxft tt % mxt ft ' Pra sr|nrT 
•gxixT^T xsxpt xtoKttt %*tftftpn snail me mrzx 5 *r?rr^ 
-sn^ UPtSt t XXtft? CT* 5 x 1 ^ 3?T TT SRTO *TT 3*T **ffawt ** 
ffar | ftt*| xx ^ ^ % xrnt ftm t sit stfftrc 5 TRT §■ x? | 
^ ^xtfc ^ it a?x« iftBnr «smr ftxr 1 xx# wfa rr ftxr $xx x|m 

gqi gx# 3TPT «ft xfe ft*fr I 5 XftpT JT!% TT XT XT^FcT 7^t XX 

flat | I 2 _ 

' «wnr xff xt x*m?r— tftxr q^rr xr xttrt Praffor %vt 
?ft g«XRXX> nfctXftxnrr T^P XXX I I §5T XT ft^m ft 

xx^r Stxft % fax ftfatr mfcfr *r Xftr xt xw 1 1 fxfq^Txq xt 
trrcr xfa ft *rt*rr <rx fasrr ftw » mxrat mt xrm sjfx mnm 1 1 
srranft ^sr n xfa raft frftrerr ft xrrfr t xhtx^x frax 

raft tre smt fsreH Mt x|? xs ms 1 ^hi fwfir x 50 trss ?np 
ft-rmaft ft ?t ftm $?*r tt qrx xfs r?XT fkr 1 ^tt xja tk ?Vtt 

I ft? ft^ft «RH3ft ft ftxtx 2PXT TT HTT XfTT «TT I TTTPTX apt# £ft 
SPS afTTtft X Xft TPIT XTlt cPtr 3?f ^XT ??ft X XHT fftt % 5OT? HTXT 
X ft x£ t fXfaX fftftf T3TF TT XJXTX 3ft ft XgX T^XT ^ I 

XTXIS TXT % Xcqix % X*T*X X XX X? ft 3TX | % faTXTt 
T7TTTX XX S3; % ^XHTt ^ 5TTTTTX TT XlTHr | STW^t ?Xxf TX% 
ft t ?XXt TTcT Xf Tt | ft? ^XT ft^sift Xcqi^ ^ XRT ^ TT 
qxnfTTTX XCT^ I ? fx^fr ^TIXT> X XXXXX STT^fr fqxt TTcfr I 
ft; ft^ft tzt % xn x % ?tx grr tt tr ^ ottt ?> =rrx « 

xft ft^it TPTUTT qnfxnxt % xxt arftiTTX #hm Ir *■$ I, m t§ 
XPT ®gtxx *RT XTftT l ^tfetr eft XX X? TT ^T X 5 cTT | X? 
Tt TJX ?rft?T TX | X> OT XTfT TtXX X2T^ ^ ft# TX ft 

srft % titx fnfr i 

ft?g xpnftffR * ^ 3m?xq qrx ft fxHtT f i qxfr sr^J 
: 3TX£X X^ft |, ftrxir Ttxx X TTTXT ft XTcft | l xtXT gcT vPTX 

XT <15% TT ( p-frrftTTfr T7 fltft TT Cprft X^3F? TT TTV T7 JTXTX TS?TT 
% • ?TVt TT XXfX TT XX^ ft 3ftr Ttf XTSTX XT ftxTPRT X 
ft ?TX #W TX % XX TXT XX XT# | 1 XX TT TT TT^TTcf &ft XcTtXTT 
XT t ^T, ftsg Xft ftt# T-TTftTTXt TT XXX xftftftft it xftfT TT 


2. 1)1. D.’.hor. - 'Public Fiiur'ct', p 70. 



srta f^r 


tVl 

kk jft% | <r«r far* qrteer srer %$ ^ snre ?>it i - 

rt*rt f%«rRr Sr qn: ^t $3 ^tr ^ $ «r?7 ^rr ^>rr i 

ym<s w.t\ % svqre^T ft^T*T *s srra <rc ^ fc* 

5?rreE % g feqifo r ft tsr q?r wr ^r wr g^reRJiqr *t^ 1 1 strict m. 
^tt% qrar %sr %r ft^sfr irer *rw *t vr svrfanfl i 
55ir k fa^sft ft#cTT % f^rcr sfftjRr Q%rn ^fsq |Vrr, fqng qf? str 
^ raiT ^Tvt«r ?ft, 3j| arwj VtfX ^! | sftT qfc W-X vTCRt 

%?r % OT^frraTaft qrt mq cftw ^ arpmr qR shift qrn kw 

^ *R W ARTcT ?r^T q^TT ^ir I 

?*T SFfTR ^rt'IRT fefclt irm *TFT sfK TT ft>k ^*TT I * 
^ hr irsfta *r qfas 3R % zxmx m srt 
qnr ?>ift qqr ?wra ^Hfacitaft <r $mr i f^ qfe hft tt sfti^ 
rst ?5T *r %t | f%Rj «i*r-smr sffasrc | ssrr ^?r?t fa^rft Prferr 

«S> $• ST^ *PRT ^>IT i 

^5T n qfg % 3RRH qft H*HFF!T — RRt HRT fsRT <R 3(TOTcf 3R 

«pt hrtcT 5 >it ^ | f% ^5 fer ^r it gteft 1 1 • 

qfs qsg 1 st if «nr smft, ?r qfasr f u m ?wr 

^rf^rtT q^ift fq^qt jtpt ?:r srpt srrinir 1 vfe nfq ^ ?V 
btji^ttw (inelastic) |, cR MsfV % sitr % nzk ^ i H'^TT^TT 
^ 1 |> ff^crr | «T^r kz % w x% ?> 

f^9ft ^ w ^a>r % sn^^r *xh Sr q^sr vV ^ xsm ?5r k irml 

^ ^ 1 r’rfirtr |?r *r q'q'frnr eirrptT fr nra srt& x| %t, 

wtfif k jff ft^sfr 1 ^fV q^rr Sr qrc 

^ppr % qroq €ffR ers;t % qjft €r gqjq frr^qr aftx eft 

3 R ^ «Tqr ?r fft% t| $?tt ^rsriT % qr?T 5^ 1 iret ^tflcfr ^r ■ 

??n: fsra’fTT ^>rr ^T-fl frtviRqr nmrfqqt k 

^eTT^ qfpr qiv sqr t?ft ?PIK R »TPT €f 5>ft I 

^rnf Sr qf^a^— gf #q^'r sft ir^rq ^fr srrqR qr^r % • 
srtct ?r Prqffcr sfTTerr 1 1 qf? qrj ^t ^ctt^h qzrfr hfr sw q^fr 
snq % fqqrr % at^HR | ?ft ^ft ^qreqtl sft srf«r^ fcfV % #^?r ^ 
itqr 1 qg «TH f?nfT ^*ff % %5T % ScTRqTf ^ ST^TRt FRf 

| \ trfq ?Rrt ?rk ^ ^ q^t ^n: qr •sft t|, fqR ^tq?( 
fq^ift 1 



stann 

(SHIFTINC AND INCIDENCE OF TAXATION) 


eft s«rnr sfa * sn^Rir *tt ^rrcrr % t # srprer aftfep «ht 

0T«m TT tTPHTT I I fcfvpETT % ai^HTT TT ITO TOT 3T^T"T %T 
?ttott w stow* %Vro § Trnrfenr arm % | j stttt ^ st* | f% *px % 
eTf^rmt apr inow sre§ ^ %VTO | l JFT FTOl % sfe ^Wcf S^cft | cf^T 

^ %T TUT ^IT SJrf^?T TC 33T TT 3T?TT =U ?T?crr ^ rRT fTT IFW 

ej»t «rf-H rt t^ctt § ^ §3 EftjRi ^n 1 1 ^ gsj 

3X ^FTT %x <3 % ZV3 *FT %ST ^ I ?PT ??I *FT EFT ^TTcT 51 TT TpT | 1 

*ft irtw 5t«n eft son* ?r antT 1 1 =ft srm % srfvrenr eft % 

IJTT % q- TT '3H ^T % vPJ% % Wf 1 ? ?t% TFT TWlfTT ?pjr 

arifa* «jfT(unfr t | > 

% STfTTni % tfff2T WT % | ( TT % % arfiTOT 

tt vfim qfTfrqfetft % | *> ftrfi tt % snft ?r 1 1 1 - 

TT 8*W (incidence) TTT frt S 17 TT (effects) % TUT Tmr 
sn^ST^ I I EFT % TgtT HTTT | l 571% ?PT% % TI ^PT 

?I^HT | I 5TfeFft ECt |rfT £t |, EFT IT FIT % f^cr a^FT ftrS 
^<»T I, Wff% %Tt ^ 3HTT Ft 3(Tfe %3T?T EFqT 33 TTFITT’F HWT | I 
^T^TTcr HtTtqr *FT ^T 31$t %)f ?FP?KT JffT ^ { ?F7Fcr TTI TTW 

arfeTFT ^ ^ % sFfer if srr ^r %Iet I ? 315^115 fiw ?tlr | *FT 

% ?T% ^T% t!j*J<f?T fpJT m^Tf Tfcorp ft TT &113 ^ <f3T 3F^T 

SJTTPI^ 1 1 

SlfT % <FT EFT ?TTT f%?T <TT <JZ3t | ?TTTT TOT WflT *TT5T 

^ 1 1 % JTf q^r (subjeaivej fhM | f% ftt FT^TTcr 


1 See, Silverman, H. A. : ‘Taxation, Its Incidence and Fleets' 1931, p. 89. 

m 




Htr for 


^ 1 1 ^ a»na m toi 

IT* * fi T ™ ™ Y ^ ^ * SOT " ”’■ Nwmrn * 

Tl™* | <nr srfo m mw sm w nrrh, £„ rrffc , - *** * 

fiw =r jflwift* toot tot tot* toot S ott tram i sfonfo 

^fr^’Ttm-rwrprafw,* „ 

_ toth sinm ^ t i arfor rrnt tot ir toot ht forfor arr 
J T * r sqTT ' TR RIr -r % toto^ toott 1 1 ht riiM 
- - -'! ipn y* * 1lr ^ ^fT ? 1 TOT 3TOT, ott, 3rrf? % ^ 
,.,'*1' 1 F T?TTT ;rrcrrF F 'r R, ffo tt % sKfhrr tot stItpt 

- _nT ? 1 SHfon: TOTT-T H it -ITT aTfaTOT TOT, Tfo 

^ rjT Tr ''. ^TTHtTit TORI H | TOT infol' jp^r j ^ gr^rmk 

srrfta^ IT 5 1 -’i H ‘ l "“ l * TTini I ** spur * B? TOOT to I; 

Z m " ” 1 "* % ^ ^ =* » *> « 4 r for =OTr 
™ rfT ^ % ^ 5* * I !OTfW 

. * ' ,T ^ r ^ s< f t !f!«t % TOmf 5rjf STET i, TOTH 

'* »» *TOTOTO, "$ 1*3. 

^imiwinm^FTTOTOsranftffwmri, 

TO33 ' r "T 7 -T r ?nr hot tur * TTfotfo- HHifr.r * for srfor 
toot%totw% rTfofo, sto0to 

t't ^ 1 2?" % »>"* * «. 3# sfor 

JR tor t , ot* ^ * ftro TOTO qffoW, * tor toot *r tot 

S4 fJw T ^ ** * ' rtv, * ft T > « tow * tot * S , 

m . ( £ ^' al ) 'T rt T | ' T TOT OTThr (differential) toot 3 Hr 

^ ^ =TtfrrR%HUr CT TOT!T 

^ rr «r amr % | , ' 

J T j,Il. HtqTH ~~ 3r,d * U| * TTgT ' eft t? ftr^rnr *^n^ 

ip* s-JL _J^ r ^ :?fTKT J, ’ T ^ ^ I!' ^"nrRr ?mT srer 

^ ’ ^ !ITT ^ ^ 'Ffrr^r srq^r t?ttV ffda - 

!?£r ;: ~-- w - 

R,ch “ <1 Go<,d ’ ■ ^ ,„, ra r.... , 95 i. p . «. 



^CTSTR ¥T 3TP3T5T tTOf TTmTtT 


m 

at atf srora n§ staT \ %$ tftnmr an at ^rmn ?rnr atnn n?t fsnfn 
it at % atf nftast ^clf l ^sfsTfT at akcT nSR t 3TTit n^t S?mr 
tsu nant 1 at lr ntarm- nm ^ ftnfa at jwm afr vs ar ntft fa ns nm 
?ft trr <ra g mren atnt tstot ntjjt srrat tfmrm srm am ntnmr timer 
ntrat | am a<<rrea at tftamr sail nrft st tsjdt % not at ana It 
nSr* nt i 

?n mrcnr % apjrrn; at am m at nrar nt tgoT | r at ar 
nftnnn n$t star i nter % sr^trK at ar nnm (impact) nnr amra 
twin 1 1 swrt m aw ga tnm % I as? at ar afaa ntt sstnr | 
ant «nrcr ar aw at tt anwnt it | \ ax ana n font wfan at 
Sta mat srfa at mn n't trafan nnttt am 1 1 am at tt a mm ntnr 
amt % % t smfarr am at n nftn^n s> naif t fan & fef>rer nnf at 
ntapftn mm tumn £t nrq i 

nnfana am at— am at nr at at trnnr it fasm nstn £ t 
ftt at % tmt snt *sat ntt a nt ns It tmtr trmta nfn swt 
«rnnr 1 1 srfatr fitr wsf-mnfnr at mn amr g-ger jrrffmt <r Jr*mr 
qgg 1 1 sn qfwHnl n sr«tom*nj aaifncr slat | » am am it ar 
gg mfat nt nsni I fan^'t am nt ns tmnr 1 1 anftna am at qa 
flmrtn at | fnn% ntt It qtan % nfwani srtt wfar an nfr nanr t 
mfar am at sm nrnm ama at natfna n^t at nanr i snfaq snir 
arm anni ar^fg artat n nt 'rfmnn n^t S? na^ » 

arm at at nmtm ?rmra wtqit# mfar nt stm 1 1 arm ar 
gmmn ana at nta amnr ntn ns) t 1 mtnm srnnr mmrt at 
naanr at atnn nnta mimt at na^mr % mn s^ r I > m^n at snn 
n?<ft § i w?)t|f s??Fra a) srfng- rr | j srm arn 
mnmPmt at nt^ 5 ^ ^t asa-i at imm n^t asm i 

ftm nifnar *t aitn a arm at ai amra ftar am | : 

y 1951-52 ^ 1996-67 namfiant at arm at nmm 


an 

smcwr ai 

tartltH 

at 

at arm 

sfa mftcT 

'> * 

tMi 

3rra 

atts n» 

fnnRTtt 
attf n» 

*n nfntm 

at . 

1951-52 

547539 

475.5 

80.4 

3 6-91 

1468 

1952-53 

456516 

425.7 

77.6 

18-23 

1700 

1953-54 

439340 

470.4 

75.2 

1599 

1712 

1954-55 

426411 

469.3 

73.0 

15-56 

1712 

1955-56 

454695 

500.5 

79.4 

15-86 

1746- 



faRT 


1956-57 

499621 

551.8 

87'6 

15*88 

1753 

1957-58 

570172 

605.0 

90’3 

51-93 

1584 

1958-59 

717340 

603.7 

94-6 

13-64 

1319 

1959-60 

768063 

742.2 

96-5 

13-00 

1256 

1960-61 

828347 

777.8 

98-1 

12-61 

1184 

1961-62 

940246 

884 6 

112-6 

12-73 

1198 

1962-63 

961841 

923 1 

118-3 

12-82 

1230 

1963-64 

1036534 

959.1 

115-6 

12-07 

1117 

1964-65 

1229854 

1091.8 

128-0 

11-72 

1041 

1966-67 

1471777 

1436.2 

190-0 

13-23 

1291 


gtfaqrt $ wz | {% 1951 q*n 1967 ^r qfa aiftfrat ITS^T. ^ 
fatftfcl 3Hq SqT 4TT f5I*$5T<t qst, 3TRT $ SffrlTcr % ^T *1 *pt 341 
srf$ aqpRT qtr: % 3T*rt *r VTr> |f l 195 1-52 Jf aw W 26.91 % *77 
<sfr 1966-67 qqz^ 13.23% T? W I qfa *tfa Wt 
1468 qjqtT 1291 T$qqTI qfe ft faqfftc! 3TPT ^ at* 
1951-52 if 80.4 $ *FTX 1966-67 $ 190 vfi sir *IUT l 

'ffrwj ^ I fo qftr ^rfe- 9!T ?qT arrq % tsrfr gr* <rr m * *fc j?f • 
1952-53 it 9«JT 3TO *T ar^TTcT 18.23% qr aft xm 3ffa* 
«rr f fcg ’T? spj'mr 1 964-65 q qq$ qnr qrqt 11.72% qn srfirarfiT 
t$x 1956-57 if qf arrf* q? af* 1753 M *rf, 1964-65 

$ qg 3T^ wp3q, atqk 1041 ^T qT 1 

1955-56 $ ^x 3rat3ft H^r qqrqq arnft Tgt | l 1953-54 
trqr 1954-55 % qg qtjtTT qzt qt I <rr?rq q? | f* srfir 4$ 

sjr«mfq* sqf^ ^ $ art ft qqr 1 955-56 $ arm *s1 ’ft qfa 

«TS$ *t Tgt I 1 1964-65 $ 1966-67 cRT VX SblT 3TTT HW1 

i«rit i 

1955-56 $?r* 4S<ft T^t I 1963-64 $ qg 1962-63 

*£t artaiT <S»PPT 2.5% qzt, f=sqj 1954-55 ?? 3$ qfif Tgt I 

\x ^tra sitfer 1300 qf$ aqftq qRr qq *X | aft sm* qtf 
*T 14% & 14%$ ( 

31PT % =qTT: sftcft $fr^ cqq apnqm =FT fqf^T fq^qq fCTl *t 
1 1 arm 4$ $ qrc ’•rfqzrt | : (l) f^ $ qrq, (2) Jprf[3 5Prr 
$crq $ amt, (3) «qpT $ arnr gqr, (4) gqt% $ arnr i 

fcrut amqt httr qr qr? — ?q wx ?r a^firq qft ft s^crr i 

ftwsf % srjqn: attfqq? <n j iiq qftqaff qq qqqq qft qfl^ qqqq 



Tfl'TM ar^TJT 


qftwt 1 1 #fra #*TP5r *rflr ^ qqq tk: PoK | stopt qfr 
•ftra^i i ^?r tot <tt qqrq *r^ ^ ^ q*qtcr 5#n qjqrfaqf 'R ff 

^>IT I vPTT ?9 , TT stqjTFT pRft 5T=HT~ % ^qvfrftTTCff TT ^ SPRIT I 
■ft^prsf §r %$ sf aipwrBT arr^Prer arqsTrcql sr^rq f t 

ht[r qft arm wfa srcv vspT qsqfti «fY farm <rc % sto frar 
$ t aro qrc %• sfar^ar qcqfa f^ttr q ^ ^riq, Pf? qrPrer 
*qq qqq T^rr ftr^r ^ srrq hk vft qicft 1 Pr *sr qiPriq 
%■ fjTqftor qsr*t ®rnr £f unfair qqft 1 » Pf* grfaqn - q ^ 
q*qfq- ¥t arra q* spt sr CTRFr fagntr nsr | : 


1 95 1-52 Si 1 966-67 av qqq q?qf% *s\ ww q* ^ S7*qi<T 


qq 

qrc TOnaff qft 
srsqr 

Pnrffai sr 

37 re fa*ipIR> 
(aitf qrrte qqtff q) 

qrc qqi 
arrq qrr 

37qqTcT 

sfa qrs 
qiqT qrc 
(qrof S) 

1951-52 

187443 

30.2 

6.1 

~20 T 20 

" 325 

1952-53 

152137 

32.1 

8.5 

26-48 

559 

1953-54 

138768 

27.4 

5.7 

2080 

411 

1954-55 

137538 

28.1 

5.7 

20'28 

414 

1955-56 

144063 

29.7 

6.1 

2054 

423 

1956-57 

156982 

33.8 

7.1 

2100 

452 

1957-58 

179432 

3 5.0 

7.0 

20-00 

390 

1958-59 

210789 

38.9 

7.6 

19 54 

36) 

’ 1959-60 

220676 

39.0 

7.7 

19-74 

349 

1960-61 

228149 

37-3 

7.1 

1903 

311 

1961-62 

250331 

42.7 

8.6 

20-14 

344 

' 1962-63 

254763 

42 8 

7.6 

17-76 

298 

1963-64 

261424 

42.4 

7 2 

16-98 

215 

1964-65 

276712 

44.4 

7.7 

17-42 

278 

1966-67 

264875 

50.5 

9.4 

18-61 

355 


sqqqq 37 Wr %■ jj 5 sr*qftr qrr arnr qc qn: qrc 30% | \ 
1966-67 it 1951-52 =fV ^qqr *r qR ^r smr qr sn^nrerq^ri ^ 
fet*l51<v 1951-52 & fprqr ^ qqqq 577 *fT, f%7 ^ jjtt sqq qfsrsr 
9T r,T Tmr 1951-52 tit 3ft«rr 1.2/3 gqr $ *rat 1 *x Prfiro 
•qql q q^rnt t#, f%?g ^Prcpt frocrtk 1 966-67 if sft 1 ^ ^rtt^ spt 




«fh> faxr 

19S6-57 % qrai^ axmx aaat x$ |,faa£ sfa ^ ^ vxsm 

as?r tfl afo xgV I 

astfxt ctai ^aa qx ^t— aa^ qx w-x H*mr qa 313am jar' 
ffqr ajsra aagxt % amm if aatar ar a*Par 1 1 f ss srwfcq^ q*r aa 
| fp srjaa aa^xf # sir <r ?t qnr aarxa arfaqq qx ^taT |, f*paj aim 
^r a st|5rt aafxt qrt aara araaT aaqft sn^Pr aafcft aift ifcfr 1 f a- 
j?p7 tf^ tr ittr aijl t 1 sftaa Prafjr % ?ax 3 ><j< f aY 

aa^xV ax q;x aa^xl qx t?t sfxar t, Praj afe aa^xt ^rraa Rmti[ 3 t 
a afaqr 5*t aa arnfa q*x snff qsft qft ate wfta % ar^arx & 
aqiar t 1 

«pM *m qft aa^xt ax qR qx x^rr 1 1 faqq 
z?zi} jrp 7 qq jitt? ajft qsar 1 ?wr asm wfisrqr gf^rrafr qfr 
aqafrq aqT aaqft ararfaq: afircai ax faax t^itt 1 1 

qrtft-qrcft a^ erf fort aiai | fq? aa^jxY aaT ^aa ax qx: sanaa 
araa ft xnfaa 5 te % qaxa aTataar ax aar arai 1 1 a^ <rf fa arxar 
qx faax | f^ aa^Ct ate ami % am aaa a^> 1 1 faa at qx aaar % 
a? arm*? a?> t fr a^ qx aanaa araa a arfaa fat % aar qftaa 
as amt $ 1 aajO atea xax 3? gaqt afqr & araPaa x^ff 1 1 fafaf[ 
axgaf qx qrx afa ^ aa^xt alat faa% qxr^a^q acqiaa aiaa a^ar, 
jr?a«T qR ^ frar a^7 ?>ai 1 
1951-52 % 1966-67 cR %aa am qx qrx amia 


aa 

qrx aanaf qft 
aaar 

faaffxa 

sna fawjarxl 
(aq? qrTm aaa> a) 

am aar 
qrx qa 

sftisifl 

afa^x 
aim «px 
( xqal ^) 

1951-52 

280288 

178.4 

15.2 

8-52 

542 

1952-53 

243425 

167.1 

17.6 

10*53 

723- 

1953-54 

239456 

185.1 

17.8 

9*62 

743 

1954-55 

224542 

189.0 

19 6 

10*37 

873 

* 1955-56 

235291 

206.5 

22.2 

10*75 

944 

1956-57 

244637 

207.4 

22.7 

10*95 

928- 

1957-58 

257124 

224.6 

26.5 

11*80 

1031 

1958-59 

332033 

255.3 

25.0 

9*79 

753 

1959-60 

356602 

272.8 

27.4 

10*04 

768- 






1960- 61 

1961- 62 

1962- 63 

1963- 64 
1965-66 
19^6-67 . . 

393051 
468855 
473229 
520035 
638187 
. 7523.8 L - 

291.1 

339.2 
352.6 

377.3 
455.0 

. -598.7- 

29 7 
33-4 
338 
32-2 
40-2 
55-7 . 

10.20 
9.84 
9.59 
8,53 
8.76 
-9.30 - 

756 

712 

714 

619 

630 

740 

gqj^RT % cJTJHTT 3cH 774 s?fotRlq 1957-58 $ 

^ qfe %i i *nsr *f forffor sir gqr *r. farirarpft q qgq 

qfe » 






onu r K frr — s'ijft & qq% wPrt srqtefr steft 1 1 


sxrr?[ *tt 

v?mx d4i qr qS^nrr 

3TT gqTTT 

1 1 rw q* $7% *ff aw? 9? ilqr s' 'aft wfr qr% w 

^<x qr% 5r ^ eft 

1 1 s fct0i *r 3RR ^ttt ^ qr% qr ^mr 

srr CT'FcTT fsrg 3T?ni-aiH9 %srt 5t w.x 

3«rnft | fo 


Kmm H ^ %zm\ $r q^rgr i 




1951-32 & 1966-67 ?tf ^TOJ *f WW^ *rajrt fT flWR .. 


^ - 

flrofftw 

*X 

arra crt 

nfa *x 

gi5 


3nq 



TTHl «PT 



fa* *its -*mi »i) 

srgqTcT 

('«) 

1951-52 

50677 

14.5 

5.1 

35*17 

1006 

1952-53 

44092 

23.5 

10.3 

43*83 

2336 

1953-54 

24085 

18.0 

9.3 

49*21 

3861 

1954-55 

23150 

15.8 

7.5 

47 47 

3240 

1955-56 

24268 

10.2 

4.5 

44*12 

1854 

1956-57 

28774 

13.6 

6.4 

47 06 

2224 

1957-58 

29077 

13.8 

6.9 

50-00 

2375 

1958-59 

31463 

13 6 

6 6 

48*89 

2098 

1959-60 

31634 

12.5 

6.2 

49 60 

1960 

1960-61 

29452 

12.5 

7.0 

56-00 

2377 

1961-62 

30102 

19.7 

12.9 

65-48 

4285 

1962-63 

27839 

16.2 

7.0 

43-21 

2514 

1963-64 

25309 

6.7 

2.3 

34-33 

909 

1964-65 

26151 

14-2 

5-7 

4014 

2180 

1966-67 

51648 

26.3 

6.8 

25-86 

1317 






?fNrf*rer 


W ctifir+T % sr-jgR 1966-67 g 1964-65 itgRSraisff 
aft gwr 555ft?! gst, f^ 5 ^r fsn^Rt ggg ^r^ti ssftr.sw 
sfpr cT«tt gR % sr^Tnr trgt stfit «<IW gR ir qgft gf 1 

HOT <R *X— 5 TPT TT 3 TFT «ft% ft tPPtrr | 5 WT gft Tt 

3 msTi^t g?gg gft 1 1 ftf?pgg % srjttR tk. qR fNt 5^ 

agfog <r gft snrr «n tn^t! 1 ytqr<g gpicr ft sgg 1 1 w- 

TR 3 R «PIPl ft 'scuvt fTPTtr TR HHTg *Tfft q^ «*t tTT d 4 ( * 1 ^ 

ggg ggg! 1 3c«trra ott agg g ycqiggr ft fg qR qg gRgng qRttr f 1 5 6 
?g qR q^t sgfqg tt ^rgg snrgT qfgift % fgrr giggt qg ggsgqiRt 
gr^n giqwqr ftrrr 1 5” 3ft a^g ygg>ft g rtr! fpft srgq7_gtg7gr 
g ^gg y qg gzi+c srrjfg gn qRgt ftm, f%gj 5'gt tt st^^rr crat 
fmr «rg ^ *gtg «tt sgft atfaq: ggrsr fgg g% 1 

srffroWY 5 T«n ^nf^rd srnr ^ str ^ grr Wf , 
tt^ttcT grsrgr fg^rgr % s^fTR srffpfMt ggqT irqrrfaqgRt wf, 
agg gR q=t fqtft jwx rx ugft aft ftgfa ft gft ftft i gfcrgWt ffqffr ft 
qfrgrer qrg qg y?qr?r gfq *! $fg % fag 3rrg?g^ f 1 gtger ^tnft ftit ' 
grffg % gfa-Rt y?rreqr agggrg ^ 55R g% 1 g q>g gnr gff ggrcft 1 
^tfaq 5H TT grg qR gft g-gen 1 hth «pr gg hr gift «Egf gR qstrr 
| fMj 5 ^m ftcTT | 1 

gfi^gq % srjgR q q g f w Q % fmt vx ^x grf ^srgr gff sn 
nggr, qgtfc ^ggggr fg%r arfgg^m grW ft t^t 1 1 w fftsRT ^t 
sTTffmT gni <7 ggr srt ggsrrftqgt ^ *f! i grjhr % s^tr gfgfrfg 
th %t htw ft affag gg fist 1 1 g? g^ gn 1 3ft gprpg ^t»t g^rnft 
t > tfnrtag hth rt^t ^nid egg it snfgH ftgr 1 1 

an ?g yvgag ft gt g=r f 1 ^ gg % ar^gr^ grg gr rr gg, 
oT^cRg grgg gft 1 1 ^gggg^ gf[|fgr sgg gR gT 3 RtW tjgfa'l 
g^gg gft | ggtfg ?kt gff ggggr 1 ghrg gfr ggfrat ggtfp 
53 ?ngg gft gj gggr 1 y^ngg syfatT gft gzgr ggtfg tmnff gT 
gqg>g agg tgrft g 5^ tx gft ft HTar, ggffg ftmt gT 

^frrgg gg g yggtg ftgr | g^f sng ^r tof | i e 

jnt gg % sr^gR hth «r agg gR gg ergRH gwrg 1 1 gg^g 
g^gr | f^r g^ gf stqr f f%- grgg tpr srg^ ^ %*rft srg^ ^rr gR 5gr^_ 


5 Sehgman. E. R. A Tkt Shtftu tg end Inciinu of Taxation', p, 21. 

6 Sec. Kunme I L. H. • Taxis and Fctnomse Incenticts, 1950. 





: 


vTOltJ *TT RW, [+«£ 'd't‘b'1 etaK IQ'dT rff ^ 1 4R *TC 
^ fa*PT T^tr % fr Srf^-STT^ ,7^T 3TItr , «M 5TRR fWT ^ I 
^ gitT ^TT STTTR ^V *ffaRT S*RffWr *R fnfo | f i 

f^RRT If *T§ Pf«HR pRcRT ^ f^> 8TTT 4R 4?T *ff of-xfW ?R5R 

^ i -5Ptf hrr ^ cnr ’snvm <rc '3i vpf inn 4R ^ 

*ft $*r t| i 1 

f?HR H l fafr T if 'SfTCT if ~-T4&l$ <TT 3TT4 ^7 ^T HRTcf fT^ff | t — 


• «kt swiaff 
w «wr 

ftsrffTH ^ 

3fR fa*Sterft 

(JFTTrs- WIT if) 

5TR rm 

SR'TTcf 

Sffa 4R 
*TH7 ’FT 

1951-52 

387514 

465-8 

135.1 

29*00 

3486 

1952-53 

295184 

416.6 

134.6 

32*35 

4560 

1953-54 

264773 

461.9 

146.3 

31*67 

5525 

1954-55 

270264 

435.4 

130.2 

29*90 

4817 

1955-56 

291098 

457.8 

139-1 

30-38 

4778 

1956-57 

332089 

581.2 

174.0 

30-09 

5267 

1957-58 

414318 

640.5 

180.8 

28.23 

4364 

1958-59 

505599 

752.0 

218.5 

29.06 

4322 

1959-60 

534479 

766.9 

208.7 

27.21 

3905 

1960-61 

563745 

832.7 

227.5 

27.32 

4036 

1962-62 

613205 

1041.0 

347.4 

33.37 

5665 

1962-63 

637229 

1062.2 

238.5 

22.45 

3743 

1963-64 

661687 

1009.3 

213 0 

21.10 

3219 

1964-65 

751585 

1157.9 

255.1 

22.03 

3394 

1966-67 

903250 

1697.3 

410.3 

24.17 

4542 


^ff ^flfk^PT If ^'f 6 ^ ^ fo ^TTTTT If 3fT? 7T% STTR Eq firfzff 5fil ^f*5qf 
aTR ffRfli % 3rnr 'rr^ =rr% «4 f^dtff «*°ni ^ srffr^ ^ 1 % q^sr 

^Rrsff * *t?rt 9 TO Ir srfta. | ewr 1954-55 % ^ tfam 

*5* ffhrar lr wft 1 1 sfr ^ 3 * *rc ** ^ 1 1 ?^r ir sr^f^r 
ftfirro *£x%] 

far* srf?m if TOlWf ^ arnr =5PT SR ] 951-52 ^ 2 966-0? <T?f 
TT ?n*ffiT f?UT 5RT | : — 


7 Mehta and Agarwal ‘fti&e Finance, Thtarj and fr edict’ > p. 100. 




fqTT 


?Vl 


99' 

4.< < Icq 
qrrqfqqf 
qft 7t*97 

9?7 9>7 

fttnfta srm fsmftrft 
(gre.q>7U 779 ft if) 

3TR 

*T, 

sfcTSTH 

qfa 9»*4Hl 
9T7 

1951-52 

10761 

200.0 

91.0 

45-95 

85401 

1952-53 

9700 

200.3 

102.1 

50 97 

105258 

1953-54 

9933 

220.0 

96.3 

43-77 

56949 

1954-55 

9455 

197.5 

86.8 

43-95 

91803 

1955-56 

10261 

188.1 

82.5 

43-86 

80402 

1956-57 

10780 

235.9 

108.5 

45*99 

100649 

1957-58 

10989 

219.7 

110.5 

50-30 

100564 

1958-59 

10778 

265.9 

137.4 

51*67 

122482 

1959-60 

9791 

213.0 

169.5 

51*41 

111837 

1960-61 

9959 

247.9 

122.0 

49-21 

122502 

1961-62 

11 164 

405.0 

195.0 

48-37 

170883 

1962-63 

12024 

361.2 

175 1 

48-48 

145625 

1963-64 

10315 

271.5 

136.2 

50-17 

132041 

1964-65 

11288 

376.5 

179.1 

47-57 

158664 

1966-6"? 

13512 

544.2 

274.9 

50-51 

203449 


’TRcT 3TPT 3TTJI ¥T srfTORT HFT 9rqfazft % JfRT $3T | I 

Stfir *7 2 5TTCT 7^ ^ atfa* I I 977 fofr^Rt ifoe % 3F5T % 

3 ^TR *pwjpRt % arfsRT 3TR 97 sngT qpT 97! % ^7 ir fiTfRTT | I 
3THr % 3w-w<n 77 gp- ji^r ^ 1 1 st^tr *wl % 
f^n>R 77 7 ?^ 1 frnr^ ^r?r. tr^t- ¥> *rrr hT qqrPR 1 1 
WT5«T '3^151 q^ 9>V 3TT^f% % 717977 pt I 1 3^ftnt *T q79T 7RRt 
Imjsfi 99 g^KK^m ^tcfT 1 1 p 3 ?r snq t* q77t arrgfa qqr jtpt 
tk sotr gm Tpzfa str % * 77 , 7*rV 7*rt gqr fgg^ir it qftwqq 
fror | \ 

- 3iR % qV arq-sqq^qr 77 stor q^r 1 1 

m ^>fr qrfp f 3ra% $mrr 9rt ssrfqTqq 3nq sn^r fr, fpg 
579-59979? 4 ft 3 *rfft ?> gqT gsr fqftfft Tfaft sn q% i sr. sttsr 9 ft 9 >r 
fftfq CRT %Rto 99T 9 ft qgr qtfa *f q9R9 99T faq^qq ffpft 
3179799? ^ I 





spqra 

5ST % 51HT3 

(EFFECTS OF TAXES) 


faejlf sraria a swrqf am *r stare =rr fern 

w 1 1 % ir^sr 5?r arc «wpn -amia 3ft vrv^-rr |, srcf 

% srm arc srore spgmfr | \ m<* sr^?r, art % irmra am snreri 
ft mnfas 517 fr srcrc mrmr £, mmt aft gwsmcw, OramnFia; am 
*mr smnqt sft ^P>rzft *r faarfftn ^ g 1 safin? arc* % ww am 
fftrrcr tc mi sw | am arm am | *& tnronaf «rc ima mam 

WTO | I 

marea «rc swra— arc rcnft Jr arc men aft 30a arcft am mr «nn% 
aft emm *rc am mrcft arm arcft am mi srt% aft ?^si <rc mna t rsar 
\ am an: mrft Jr fefmi armrntft am wrff if mtrfS it gafarcor ^rar 1 1 
*fto am ami aft warn *rc arrj an srota— faa arc it srf^a 
siaai smr +iin’tfi % amt mift ^ tntft miaft am aiift am mr a 
aft srcrcr wr limrsrrc'rcarcr^rftftfr srarc a^r f t *ft#t arm tc 
-aero arc, amremarat <rc air, am fair mgsff *rc 3fr fagmn % fftn srra- 
imr t arc ^nn% ft arc atarstt <t am arcft am *rc amft aft waar ft mrr 
antft 1 1 srrmaaarraf aft am ftsftv |M mr arc mt arcft %• aarcar 
aftmr amft | 1 mrm arc ifter | f% arVa mfraftV aft srra arr x$v am 
ma arcf a aar mrarr | am am ai^fi <rc ma arcft % {atr saftr ara am 
aa sraar 1 1 aafmr ?r»ft ^if a car f^rpt 5 ^ aw frat 1 1 to 
Tfsmsr i, 1970 Jr a^^Tgaaarnrtpi arafm:%imT 5,000 tw am 
^al, i?t 1971-72 % srfara a^r % a^R .6,000 wr an: al at 1 1 
®ft mfet aa aat^ f mi ar aa ama ^r waar 

u\ 




? 3* sffa for 

3R ^teft I 1 3TPT ?53Trs fjT^T % STJHR i^TT ^'lf *fr STOUR ftrafr 

spr ^ | ^r- Jr ^ | sr er^ arm **. *r wrj 

^RT3T> ^V SPR TT <ft «tTT ^X SPRT |, ftRJ T5 

i^7 fr 5R ^ «prerr 1 1 fifor <tt wx ?rt% tott ?> 

3TR «R sfR oRFf ^T !Tf 3R | fr *R STcTT 3TR % ^"ffPI 'R 
^R Hull'll I 1 

qrr srarcflf qrr^ crt ^1 s^^r *rc srr — qR ^ 

*$X 5RTT ^ ^rt ^ cRT'XR'^PTOt ^ 'TT SPTR 'R^T | I 
5PTR fjpR | RfePTt m ^X TOTT 7RT% TOfTR % Sfr ^ 

rttt 1 1 irft zrx ?nfT %t ajR Jinr # *fta arp qR cR ^x rf* ^ 
rPr ^ 37R ott erst^ ?t ^fr i Rfepfr arrit qfcrrc 
*PT aft^R SeR 57f5R RPt s^TOT -TOT-RTfST Tt STRRTdT t i 

tfcft fRrfcr % ^x h^ft ft safer q^r % arfe^r ?rw rtr ^tr 

^T l TOtt RfeRT art *ft OpTFT ER-Xtfit ^ STR q*rT ^ 

T^fr | fetut srfxppTr aar nh?r fa^r i ^facf aR.HTOt ft 

arR arpt dR SR SPTFT ait ^T aR ^ I S&faTTRR'ft * 

!RKI aa sftettnFT ?[t Pm?I J lf I 

ftr% arfafepr spft arrRfe?Rt ott iF^fi sttt '*ft t, 
f%?5 ^'rf Rfwid ^mTq % fir^ j?r> ^ tt *$ i 
% qq Rwnr ir 5rrt =^ 1 1 ?sftn? % shtt % i fTRT 
w ?rrsR % shr % ^ S’srnr?: 1 1 ^ rt $N *t ^ ?r 

dqr SR ^ 5^5T <R qfefST S^TR ^V 'TTdT I 
qRRiq % ggsnnw snw — ^ qR & qR ?Rr ti str q?d> | > 
3tr arf^Rf -^r -jfj- xr ^^fr 1 1 Rfqd' q? 

?nrv^ 1 1% swr ot T|qr eft ^?Rt irfw ir sTw-aTfjR srR ^t 

%y3,T qtnt \ ato % ^srfr SRR (announce meat 

effects) q^T | | 

SfTTf ^ HR % SP1TH — 5FR-3Rq ^ft % eTR !R-H^ 

SFt ^T T?: H^iTH T?d I ) Rqir ^ P5 f£t q7T I % aRRlfSTd RfJT ^X 
T ^RTr ^x trrar ^ eRT rt ^t t?: ^ sw 

'RefT I ^ spTR % 3Rf% RRt-RRt snf?T^ qfwsT |, ^ 

3feT g'SfTTO T^eft'l I ffqfaqt if ’Uf^ ^-jft 3T5TRrftrcT 3TR ~^X %t 
^ReTT | r RR eftq 5TR% | ”f% vfiT R q|R tR SfgRifRT 


1 See Dalton : ‘ public Fmanet’, Chapter X, p. 183. 



(unexpected) ?TOr ara*f ^ arrnwr I SrmFWTT 

w sra^ifw gr %w?n t, fed; wi fefctaf $ ^ swrfw '4 t gfe 
fe$ fet agfe xf ^rr^rfwrc ^ w fa?Ft arm gi w% sqfer % 

*FR W% WT W ERR ^ 1 r W=ft ^ ^T%n t crggfYrrY TT ^TT 
XT fwtt WTTW W3T | WT gftW W<fr | Wff XX$ cT«TT W ERT^ €t 
*^?5T ssrar | 1 . 

wt grr gw «pr»t qYsnr w wrta *V %**$ w smrar 
'xx sigr W amr gft qpT3ft arte w fete Tgar | \ w sw xi rnn *t 

Yrte SgH gfcft | W CERTT afflW •IT ITtfR SfcTfcT gtaT \ 9«nft»T 3TWT 
arcgau nr «TTt n gg 5 W ^s?r wr sYft c *pm sg £ Pr bpk grai «£f 
irg> fi f r re r Jumr sm an«j wr w j&Fw i arm xx ar sag to* 
'^ffSTOJTT SfYfr j JflSJJlff i rx XT «fW qr g iter zw <tt 

gig \ ‘wftrq je n w % fw *t w $ fir m w ft gw 

*$rtt qnrftq 1 

srfer arm I? <rw 8 r ?R fen an arwr $ snfw’W sm srcr amr 
»rc *r*rfo n srrcr zm ^ gwr *r z* xz g* wst 1 1 ws gw 
x\ ^r *m %*’% x\ gwr ** arfag; qtnV, Stfer ufe x&x w 

ate fstte *w ?fr wgV ft n^fn ggi amr n xrx ^ T^f 

w g ^ w gw r*str » w «trt! 9 ?f g? ww 

| ft? gfgcg it gw qftSr % srfW aw Y agfe WTftT n 3M 5TPT 

% aqftwf W gwi % W qgt% % atfw | 1 ^agg m nz 

^ f¥ ^rfgcg ^ w xt gfg anfegl % fw fern agg w tf 5tg> | 
w srftwr x\ nwr *r fw^t wfer am | gfgcg ir ^ g'rwir 
t t wfe^ arf^tg aw % ^er it atg g ggg q;vt g«n gg ggr^ 
wg % wrpr wgt grf^t? \ w ang grx gf> w 3 tFw sfnr*Y 
^fgf | nnr s^fr aw gt gr? ^ srFwr 5 MV | gg stmf %• 
agfegf xx ^nr to g*n w gwr aw gtnt 1 

ott^ xt snmf ^t gfe % gggifejir qnc srig gg xt vfann 
afw sggw i; 1 vxxr •gxmx gg ^fgr |, Ff;^ wnw 
aw ft fer 3wt 1 3ft gwfr srrcft 1 1 ?g gfgt % & snm tp; 8 |, fef 

5TOT HtW^P (recurring) ^teff | 1 wf^xr XT ^ «W 

wc % g^i^ wi arfXr^ w ^ j ^jwtFwit xt ^>r ^rfeg if 
■§wrg 3 tFtFtw w ^ ^rr, fwr gfe ^wrfggrn: xx w star arrar 
| sf ^wrs % fw w star gwsV % fw =gta«rr t wfail ans w: ssr 
^g-nfeg?; xt s>ft fr % sw nr w % sr'ng 5 m 1 1 fen wnw rx 





3TR % ifW ^TTTftTfTR tpr ^ 3^5TT,srfER; Srf^T^T flrt f I StTC 

xx *St Trfaraf p <mt jpjttctt ftcft 1 1 frit xit ?t t>*P ft srnr 
f}% xx smr xx ?t xxz tt 3rfer frit i 

f<A*fl =pt ■dTl<lf^=t»i <. TfriFTT 

trsF 'ati<i(^+K f *7*7 77^*7 gTTt srf^TT VRT 

?m er ^ T%ft I ^ft % ft° fp^ft ^TTR; sriTTTFtt 

5f trip yrUlft^TT *FT ifhRT 3T gVFK foTT *17, fsPT% 3RPT?T TPT 

spT^ 77*77 *7*7 3P7Pt xt ^£[7 X$X frit I |77 qfaJTT % 3T^TR XX tft 
XX JTt'Tfo % STO % ST^fTR ^fcfr ^fft 3TO^ £?t 7TJ*7% SeTCTfam 
5TC7 37f*mftzfT % T777 SfTO XX '7§%*ft ^ff I *7faT 

srri qfwr sra *fm xx *t*t ^44 tjh *t*t xx xx frir, fa^J «t 

tfWfa S*f yTTTtfwT % Stm frit tjH XX XX 37fa*P frir I ffr 
■rc qftsw 5TO Sm TRqfa <TC ^Rir^FK if sm «**Tfa *t S^STtfcT 
sr qft st *rt frit i wf srfartft *t ^pt ^t *7*t xixn ^ tt 

sftcOT^ f4?PTT 1 XX 17*777*7 ^ STgHR 3Tf3pT OTraPTfSRT XX XX tp;* 
5k TfriT I 

39=i rw *n: writ x\ ?fe %, ?m xx x\ toi 3\TOfivq >rc xx 
(inheritance tax) 3rf*PF | , irfe tJr7<rf*mT SRT faw H*ritr 

*ft 37m frit ft m4r ^rTTTfsTTTRt W *PT ^ 7m *PT 4t ^ 
^^44 t *mftr srfcr ^ snjn ir 4 ^ irf ^tr i ^^mf^rc 
xx % xxm xx& rtKrat (expectation) xx ft TPiry^f xvx ^ 
77*77 *PT XXf% XT sftPTT^ST ^7T I fttcPTT 3tf^ fm J7f stWT^T 

^crt ft 3rf4*F ftnr | 

TTTPm ft^PIRt 7T*7T ?*7T^ff if ^ *t *ft?% (diversion) X 

-y7TO*t T7 SfflK 7 t 4 fejT t3nctr| f?*tR 5lt Ttmft 

*3mfor mf ^ f |, f^ 

f 5f^i q-= fcp7 77TT[ *rft fftTTT I Irfiar 5^7 *7^ TTf 777.^ f f^ XX Xt 

2nfof7 Trmff ?mr ^ gJTTt | ttw 73 ^% to 4 | % ft sr!} ^ 

| \ f^V7 xtxx\ ^ qfcT^m €t^ *tft f 7 

q?: szrf777 snspff ^ ifpff if 7r4t 5?m7 XX 3rm77PT 
ft fa STT ^7% & 3ft ^rfa frit ^ XX 5TT$T flit 7>T’1T7 % 7TPT 77 
*nr frit i 

Ttmft «Ft xfzx frit |, ^ftfa *Pt trn f^ft xr 
ftfafcdtTVI (speaalizatioQ) ft «f73T f, fa*g 3R W f'sft ^ 



Trrl; srqT* 


(replacement) WPT 3HHT | WIH 'TT ^ 

•gpaft 3TT wjfa srrRT T*TR *T ?T Hnpfl I $5ft WTTt rf ?7% JTPT 
wfoifir* vnnf ^ i vt sw *r str *i ■jXr % 
sttcIT 1 1 *>t snr Tfawrr % ?tfer faar ^ VfPFrrri 3 ffrr 
?r? wtfa srmffr am ^rr^r % rew 'tt ?*t ! ft jt-tr 
nini ^ ftt 'it ftnrr $rtr fa arg ^fn a*n srfa sTirr *fY «ffa farr 
!t?n 1 1 d3 vr ?nft z&i uni tnfa | ft) w: tt ttoict WciT 
<tt ^ftrr i surface trrfFT ^ tr^t lr ^7 
-irttr whmu | am sot ^ihurt ft «) tt ww aarrFP 'tt ^tar i 
%h§ g a ngs nrgft *f) fatfr tpff *rcr ^ % garrca ft tot ftft t)wt 
ft $t*rpfar sr^f ^ ^ ^ 1 

fftrft ^ % TO % tP^T % STHW 

(1) srasrcfaa 'TP? tt *ptY wi srytR ^ $ar > s&firs v& 

*mtv( area a|) |nft errft » 

(2) ^ fa?r grtf It fat; a<nft*j ft *mft erfa* fa *mr 3*57 

Tt *PT TT TO Tjrmftt ftT CR1T ft I ^yfrU> ?*T CT %" ttTEfft 

^cA snft » ejfa ^r asm *ftl*w am fare ft 1 ?afati ^ !rth tt *rtf 

ww ?rff- ft 1 

(3) -rfarfemr) irinn ?rr fara% a| o?tt^ srpt fatnr 
5 5^r ft i ifaJr ^ ^ppetr •HiW'fi If fctift «nft ^1 *w <."i aftY ft) 
war 1 tfaTfarxft ft ^ Jr rft trI |, fa^ axwt ^ 

^ toti fa«^V t 

(4) TT»fr EJRffTtft roi TOR! TT ?P7 TT ff TTPRf Tt T7 
3faar?a aft ^far, TTtfa rr ftw tt tt 1 1 ^rfat? «rear<ft trrmff 

^ ffp TTR 3TWT Tt3TTTT T ^T TT ^TT T rnUT T Ttf vTf»T ^ qTTT t 

TT?g TT T|7 | ^TcRI V? T%T ft I ^ ffpfr<^ 

W7 TT TT TPR ^ JTg flcTT % fa *rm 3TcT ^ ^ rf ^ |, SHTTcj; 
•TTfar W W %■ TTRT TT TT ( 3TFT fTTTW^ §Wr ^ fa STFT 
'tTWTf TT WRT | 5R 5^Rr ^HY ^ g^T grt 2mr 'TT ■sft rrwr | eft 
TifacT tr tt snm 1 1 ft ^ t: sr^mr %gn aru ?rr gr tf^r 
j 8 tw w % ^rrer It aw % fair ttt^t gra % smr ^ ptt 
^T ar ^ mfl 3 tw fY nfa ¥r =ffa qr fa^T ft 1 rrfc ^ ^ *nr | 

"Tft TTT?R 5 ?r 5 FTTT ?zk, fa^ trf? tf» ?ffa ST |3 | ?ft WSR | fa 
-^ma fsfa «ro 1 ' ' 



\ 3®; atm fna 

^ *ft ^TT Sfna I fm %% TO if)' f I najSrf 

nr aft a ^n mgsff % anam a mat ain't |, f^ nn anarcarat ^ 
srT'O^dr cT^rr fngmaT ar an^a aam airram ’aara afar | i ?n amr 
% arenf % ^r it aca t <n naaT 1 1 tr^Tf^rf)- nmnm nr i$r ^xm r 
‘ fsra^ mim acarnn anar | aar nrg mt mtna wt t> sam amt #r 
^TF? % ^T*Rm §tctT | I 

^ifnatra: sain — nnt gra amt % smrc^r % ^rfnrnr nain nT 
5% 1 1 snraaTfnm ara mr gm natnt It n?fnn afanfamt (gilt-edg- 
ed securities) if arenf mr anrra jflar | 1 

griar amat ntfa gin aiaai an sn^ffcr ain't a grfaa aanfr 
a aarm ?tar 1 1 aait narran anar |, fmg nta ana it grfaa natn 
at a'hmr it aafa ^taf |, at gnam fanr ama n^t ?tat 1 ?a% fatr 
rnntn afe a 35m ar nr fngnar % fnnfm tftm aremm |; fmg an ?a 
ntfir % arm aftamat fnf^a ana at ftafa nm £t mat | at aran 
ar asT facta arat | an aamr tram tn n?t arfam farfa ^ fat* 
^tfnrnr ^tar 1 1 

fgrsrt aifnfjna afaaf (bilateral trade agreements) am ntar 

mfa gfeanf it, fan nr anntn fnntfaa aarapfrn fafann % fma %■ 
arm gar arfnnr a mat an aarm ^tar fna% 'teaman nga 
’nnarnf r?r $tat 1 1 3at aran ffmff anr antn artnaraf (priorities) 
'% anrn mimr % mam nar^ it naraa ^tat |, faa% toh nattm 
anar 1 1 aa snimr anr amnt amma agn?n (G. A. T T ) 

nn fnnro mat ^c ^ fair f?m nnr 1 1 

^amtn ararm — ^nnpr % nmarn man qa tarn % nr |nc 
?nm n amiT met | 1 n^r ^tt | n^f ir man gnrnrt; an mmt 
'n anrxr sat | ngf nfr ^tt araar nn frt 1 1 annt man ^na a 
"nRata aaat if ana n:T anar ar, fonj lat tnamt a n^t anar ar t 
?nfao a^rtnt at an aat xtrnt a atmaaf nnnt it amfna ar 
■gam n^ar m 1 

faam ar anra — aa t^n wx a mat at ^nft gam it nan 
it ng aar arar | fan antat qt gnr | aam nannn an m 
?ifnarr a am §t, nat ar^ nf ^ft tanr | fnc an it ara ^t sranrnar 
at amt ?t unfa ?>ft nrf^ 1 rp: afafea aramrat after n a.nnrn ^ 
amftn % na it ^a aanrnar an anar % a# fer n am a^t% |t an 



'rm 


m 

' ST^sr sf>fsr % ^nwr qrr gunf fcqr ”qr 1 at? fff ftftr tt 

1 1 

sUnrret x;x itqreft % wr arrc fr sKPiPfitr q?tft 1 1 ^wir 
" q^t qwrc sn^rtfcw qrx srqrft erot jg qxq srqrct *x airtft tt 
1 gtar 1 x*rf Greater tpr tfhr snrnt tr nqrft qqqHcfr ft spjt to* % 1 
’ Xqfxtq filOT ft WTO! ft 3R% f firtr tft* It SHTTOt 7R 
’ JPTrtft ajfq^ Imtft |, ffrg ^qqq ^ «pf |jfo 7R w|WT, ffifr 
' s?r % «W5wr qq tN* ft <rg*at | » 

3tpt cr*rr ^roten : *fx <rer TOfa tx qrqrxq qx srfcr $x trf 
snrnfr qxm srr qxret 1 1 artq qx $fr smfr xx sfr *x? srxr SJinft Frtt 
«TTcTT I I «PT It 3T><r 3THT <TX 7R ft XT StqfXT f STW XT ?T ft XT If 
p$ ^r sXt ^rf^TT i g^r ^rct t ff sre It 3ntr srct ^ *r pj 
a^qqtPmi (disutility) jffjft % atw ttRT 7*% *t atpuV 

fxrn q^t snrt i ^tfprq $*rxt anq * anf*r* ^irn arfa^ star 1 1 
*re from frar to x p? a nxqft re r ^ ^raV §"=r>OTqf?r % $nx stirt 
qrft q x^t ^cf> 1 xx^tt snr ?r 3Ti7 Tt 7t toSt ft smr ft st ft 
5 ®ht x w ?/txr 1 

xrvri'xaxr fax$«r xxtfk ft «iT$ft xx tr qp - xfqxmt ^fit |, 
xffff <fF «qfer ft frasft atfiRr anx ^tert | ft 3iwr qR 
ffft trq: q?5 tR qRETT | » ft q^ft q~ 3R % qqtq ST^nmt 
t ' ^3 *rc qqr qrx q^rr qfqqmt q?t'gtm f^n ^c 
^qt % «rat‘ftf qqr *r< ftqgt q^gafj qx A | a«n ^r qr^ft 
ft anq % ^rfct ?t TOnr *t qr?t | 1 aqFfcniq smr qx qi^qTfirqr 
qrx ?tot tfft qrx ft qfinimt | » q>RT qrxq | ff amr 
vTOI aqq 77 srpTfr SR % qsf f qiq T?T sfrai | l JfHlffcrr^ 7T 
q:T qfinjufr » 

V^rafeiv q:x Tff J RR ?t fsriffq srqqr qqqs' (graduated) 5 > 
qqsqr | iqfe qtqfxr f xtr> ft ^ <mr^ 75 qrx ^xrxrfffxfcfr qx 
wft qx qx 5 tw, rft q Ffxtq fq f srmtft ^tirr 1 fqxr rr gqxq F?tt 
«tr ff tTJfr ^ft fe^cr qq xtfsT ^Mt -fint xftqr It arfq^ ffft 
sqftq ft qxTxrtfxxx f qq q fq% \ arq- q^t ^Rrr | ft snnft qrx 
smtft q|a ?tft qrf^, 3mk ^xrofqqrrx f stra trtq% % 

qx ?x ft xx xxfr qrf^i \ feg ^ ^ft ftqfir f fx$ra qxr 
^Rft | 3tq TT^; jft aqf^r sRPi-araq xmq xx wnff^ix tr g*q{% si^r 
TOn 1 1 sxtto % f^cr, sqff^ 20 ^qrx ft tr^rfh 2 



gjq fWvf 


sn=H7-5TW Seal ^ t %S‘lT 3TJT YfrqffT tjq §7 e'-iftrt ?> 
MlKl TTfTT ?fY qq qY 5T <rffe«f. {Hen I 5TcT: r=l a <-“I qY qfe % -q? 

^ fq TTfTTTfqqTq qq qft qq TlfsT qY SrrfqT % «^4K |?r ^h44 t-ltf S^I'-d 
^n, qf?q qgqrfqqrfqqf % qig q^r fcrqr qprfg^ g$qn 
-^m'Z qqqi 1 W^T q^ 3R fpTT fq 3ft g rq fa ^ Eq^FT qr 
«tlTTfqTR ft fftgcft | ggqi TJPT gg eqfqff % fc3T ft sft q^ ft f} 
g*qfg | ggq ft ^ftsqq qqqiqq qq ^rfr grf^ i ft^r^ 
qr gnrrq ^ra 1 1 g«gfa qT fagqq ggqrfftqTfqqr ft qg gftrr | ?qqt 
sqR ftqqqrqq^g^Tftqqfg grqfg fftgqr gqpR fTgr | gg% ^ 
qq qqrqr qq qq qq gg ^rwr 1 1 ggqrfftqrqY qr ^gr sqfer.ft 
fqgqr ^q gqqr fqqr | fg gra qq srgrfftffT fqftq 1 1 gfc 50,000 qfc 
% g?q qr grqfg 5 ggqT f qqr f qqf ft gzm | rft ^rngnr ftgR q^qr 
qq ggqft §gqr ft gfgq ^ftfr =ra 40 ^rrq q*rs ^g zft grqfg qq d 
Egfa? t} *rm) | j ^ stxt wt'vf*rm ^ *trwfofijx ft ggi^rgq 
qgg qrqfg % *j?g qq ggT ggqTfftTrfVftr ftY gg-qifg 3: qq snnftr 

grt qq qq gqr qq farm gq ft rrqrftT ggnn srr gqgr 1 i tjq qrft 
ggqrfqqrq qq ft smr qY Ms gr - rer qgftnY tfr t^jfr qqlft: w 

% fgTT grqfg gq^TT if *ft ?Y OTfr, qrqnPTT | ^ 

•sqfcr gq^TK qm % ^f gfmfqqrr if ^ gqq qn giqfg % 

# i ^qfgq q^ qqfg ggff efra q^f | fggqf q qr^r 1 1 
sft qr grfq^r qr^ gin fatrft gtq tt qq 

^q qpn qft % w ^ ^ 1 1 fq^r qq qft «. qfqgq snq 

t fit 5'^ qq ^ qftrgq qq tt qfr qqrq ^ur g'r fq%g qf gnr qq 20 
sfqvnr qq rr ^nn i q^ nnq q| fq fqg-ftnr qrrq wt gprfg 
% qrfgrY qq ^q q'r ftqfirft q aqrq srgq ffq j fqqqf g'sft qq afte? 
*r sqf srrq frar | & fqqg qq snq qq q 5'^ft qq rf ggqr ir gfqq ^ 
^ 1 ?g% gfqfqqq ^'sft qq efsft % ^q qt qfe qf qf%qr, fq^ 
qq qr q? srera q^Y ^'nn 1 

•J^in sfqqfqjft, itqq'r gqf qqg g^qftr qq tfsft qq qr fqqq ^ 
qt MgTfq srfqq qfqpr qqjq ^>tt 1 g’qf qq qr SgR qff^T ^ 
ggfqt qq qq ipn 1 smr qqi g gY rnnqY q^Y qr tfsr grqr ^t gqqr 1 1 
^fq % ^?q qq wq'Y qq qq qqq 1 1 
qfq^gq ^Y ^ fqtrrqrcqq srm^ 

{Protective Tariff) 

qqsrq rjqfqf kY sqq # fqqqgr q qqY qgf %• P=r^ j^Yq ir 



3T % 


qm 1 1 3TWTcf> sr^afr qt, frqir *&r$p wfaqr ^icff t <t*jt sft ^rt^C 
gtrYnf 3r Fmf *t srrat |, t.x ?nr toft | t ^ qr zux st*r Ir 
gttn^i <jsn tfaqrt qr srnr gn>fi t qrqir i ^ «pfYt atrcfoqY %" 
wfW % *rfa *tra\ stTTOft qsrpff it «rt ttt 1 1 ss% ^TOjaff *ft 
stfro srprra ?{tar htr % far* Tfqq; jttttt ^ i 

^t qrqiq it ^ ^ ^TT 5H^T^ | fa 3» tg'sRT qfaJTTq fir^T^cT ST 

¥$«***& fa?$ -arafrtitsItsnqT *fe*t art soft sq«r grf?r tff 
toftY 1 1 farter Jr rpnt ^ % faq v<f % ?nifr % qfirfoRr arm 
scq« qpnr -»ft | i 

5tf % arm ttstr 

(1) tYsrnt «rc srm — w qt v(i % srere? lr trc^Tq- tj 
»iTcr?,^y-3TT?r TIT 1 1 sror ^rwr | fa aroftt <tt to^r t 

*nfr sscft | r fa^-^rr q|Y ifar i ¥T qq sffa arfroifofo % tnr 
sTRrr^-sft gtf ^rr^ =mft ir <pqr srr ^ wff *t w rrer f=R% 
ftsnnt =£Y sfa $<ft | tor qt str mu % sw $ ttt foqrt 
i£tor qrf&Jsmlt sffa trrrnf fasnrit *n totY 1 1 £Y w^ctt | fa ttt^tvt 
*? arfatr qqr arrerfarq. qfarfcft % zfwmtt rre- qfa,_fa?^ jt| jtw? tr>fr 
*Ftf =sr $Yjrprerr fc c .%^ 3pftt znzfaft qt T*r qrr £r q^Y i 
- - qrrrem wn.m sfrr— qRiqpr ?Y *ra *Y nfa fart, $} rnqfY |,. 
farfa « MWvq ^farrrY szrf w ?rrY 1 1 *m wfa qt 
fa^ft ft*TT i 

, % tr<^ta q^rrr «rt srfajsr sr^rr q^ff 1 1 ^ 

qtfa qn - ^far |, fag tt % to mfarntr tot % qrY srfa atfaqrfwf 
tot ttr ^rt €^?ft | i terror ?Y zm ttt sffa qira! ir 
t^rr.TOHT |i imY % TtTtt ^ farrit fafY ^r it 

trofa ir ^ ^fpft it ft^tr it qrt $ rmft 1 1 

•ttrT'T % wgpr 1 1 *Ptf % ^ifaro qtgsfi 

^ sq , «fa w ^r TTOt^TRfarnft Tt anttron \t«rr 

fH^iitrr qt at^t q^r 1 1 

5 % qt qrfr ^r 555 qfafsr <tot 55.^5^ qqm |fa 1 1 qYfa 
^fY ?WY fatr% stfa^r rnro qr.^J ewi sr^ffi qin^srfqqr 1 
rrtq qrq ti*q q?t arfarro sro sra ^j r fa^g.^cqreq ^Y qfa |Y ^qr> 
fatTUI q gsru 1 Tt qtfq qq qxr qtfa % qiq TTiqqrq ^Tf awmr 
faq% 531 rrtfq aqr atFftfa Tt ffa% i r qqT sntq qiY qrq ^ 
q^tqqi fa% 1 


f arnrpr 

iftm nram 

(TAXABLE CAPACITY) 


i^itf *r TTnfaff f szm y<i«K gs t?t 1 1 T wmfrfl Trm ^ ' 
fffa m % vr^r anfaf ftmtsnr % ftTf ^ttt % fff it rrrasrFff am if ffct 
ft ffe %i 1 1 ^ «w ft tffrTVFm ft fT im ft trrnm «tt ft*T 1 1 

fT ftm ft Tfbrwr — STtfff fafTCT % fttq ?M f Tlftf 

SHTi ^ ^TfT, fT^ % «T3re: STTr fTfT xftf Sffoft % ?TT^T 5TTT OT^f 
ff^ 3tr% 1 1 fT <mr fr tm Ttsrrctff f am <mr 3nfq^ fffm fmf % 
srm ff*n fraT 1 1 «pt> qf ^jtt gfcft | f^^r ott fft % ^th 
§ ^T ft Bpr-SfereTT % mrfem ^ tfTTT fat Sf tTT | I W TTtfT ft 
f t *ft«r fmm f 1 1 f § f f-rrmTTf tnrr faFw ftf % mfa mt ft 
fronrr fT vtr f ^ ft f? fft*rr | fcroft «ttt frit Ir ^i<f 

^cflff f 5TWT ft ^Tff Tff ttfcft 1 1 

fr ftm trmm 5R5 % ft am (i)^f Ti^ft Pmer fTmm 
?rmm, fm (2) ftrfjret Tret ffT qf ^t ttct it f^fVrrr mffT ft 
^TTf f$Tf fTTfra Ttmm (relative taxable capacity) I 

fff« frmm trori (Absolute Taxable Capacity) — ^?tfT3m 
mr Tifir smfT Tretf arm % tth sp^rm % ^tt | sft wf frt ^ ff *t 
5PTTft % qft ffit ff ft f fttT It srre fr ttf^rr 1 1 trfe gtt fft^rr ft 
?tfT | ft ff ft fff ttqr Pf%sr it fft srr srtft | fro% f s r- 
Tfff 3nfff fct ft ftff qgftft 1 1 ff? fr stmf't ^ snfaf-ftmGr tt 
f fT 3Tf JtfiTfSr STfTf f3% I ^ f^T 3TT ffcTT | ff fT tftfT fT 
^T«PT ft ffT | I 

»vq 






3m if wr ifrm ^ ft I ftra* ^ w? 
f^ft ara r uiffir s^i % ffn* wrei aXsrm *f fafas *i«*r wr s^rf% 
^ 5KI giro IT* aft % f^rtr STCT^TJT ^ | J ft t *tf 
rjT^ qiy s mt TTS^T # ^Rt ^17 % srfaa? a?TT % ^T ^ ^ T?Tft» 

f$t ftnfa if ^ ^rft ft^r I ft? ^rrcferar ct: ?mr^ tftar ^r 

- 3 ^^ ft mrr 1 1 

faefa tr ffra« t if aRmtu ?t?s 17 tiftr % aifranT | stt 
WTO ipnrsit aft -gromr % f? ?r if ^ ^ faq, f^ artf % ^ 

■^i 3'ratrr ffar £, sr<r aft si *prat | i ^<t *fa ^ *r *rm4 
% tsra tffi rrftr % $ aft tpp *r*^ =ft imr^r ^ qff 

^ *fc faq %ax ^tftq *n aft ftrftnr tt^t *rt ft?fftsraT*r'?tir hw % ^ 

% ftiq ^ r 1 *3? 3*r tfsisra* *wt (contributing parties) WJ 

?rw s, sw f^ft farfa Jr ft frwr f ft: ^t arr ^ aft tfftr fffr $r 

^arr ajjKTfT t|, h% 5p*r 75T aft gfnrr »t 5 # aft nftw if ariXr? 

sTIfSFT ^TTT Ti ( 

3fT?5T *PT *f>n rtm*5 (Optimum Taxable Capacity) mrw 'FT 

tftwr fiitrw aw *Rrew *t affmnm aw Tifji % | at at inter 

% q^rff 3nfqar wn afPm*t afWi 7|^t if aw ft at% t 

WX U>T 7TT74 WITS* ?WI 37tft>T % 3ffU 7T MX ftcfr % I 
^qi^r fwn ^T»fm ir site*? | gar4t $ <pt jfta srerft % i f^ 
575 w nr fr*k ^ ttx uVt 77 TTn ftnTf n^f ft 
rf^ft S'stt ^ ^ft ^rm im % Iktr epif fofT imr 1 1 -gra ott 

ynft 'f'sft % 5^* ^ snw ft^ft ^rrffcr 1 ?aft s^f 

spt fJKnaft %■ 7T1T 7?^F^ ^fft *rnr ^ffCr ft? 

ft if% 1 ^ttr Tt^ft ?twt? | ip* arpr ^ 

twr ?tr tftifT ^ ^rt ^t amr 7t ft ra ?nt i ^<r?r ^x ?r<rpff 3r trt^r 
a^xf ^pV ^fft tfitR ft ar%irt f «jt 3tpt tt jg vtvr q?r ^ft 
firarr, 7?r ftTfiV ft *r%in j 

^ % Stg^n»7 Tit gf'TU — zffn? HTTfS^ % 

sra iff THf =s5t awgi f ft? 5pt?n % siTf ftfg?7 g|?ff % ftrtt f^n 
^ srt^r ft ftwi f l SfTfR =Z\ JffiRentUTT vraf (Defence Purposes) fWT 
fsRW % ftrtr tw ^tf^ i ^ftr ntf: caitiff ^rfgo: 

sit iRt^sn ^fr sfTf jtfct ferr snarer 1 1 trt tt sm fix ftff?rft?n 



?Y V ?T>F farT 

«rr jUr fi 3Rr: gcr sir % fatj srfaqr arnr | ^fr i&mr 

SRT JTT^cT ?T «T5ft | I *ftR qPT=q TT 3TPT aiHmr|'l 

fR ^T ?TTOiq qft qftqmi — faST-favT %*sppf 7 ^R ^Vr ^PTR # 
fw-fw qfwmf zt 1 1 ^7 qfrqrqr | ftqt? ^r7 %7 tffrrr 
(limit of squeezability) srqf^ qbrT <PP 5iwq % fatT wt SIR* 

% r<fq 3rfq~t.d H 3R ^Iiq ^TT q+7 I H fil < iT'T % St^ttfT q^ 

qftRrqr ^ ipq ftqr qrqq; | foqj stftr | \ tt^ 3 ri tpzT 
qq ^ptt Jr srfaq; q7*rr <pf qR q«isd mx ?rqit i, JrftR anrcrt aR qr 
qR 77 q7 arfJrsqr faJrq ^ 7 qftqfHer it ^Rff 1 1 tpr TJ*Z %■ 
a?-<r»fcT srf^nff q7 qR 77 q7 rrmR finr-ftnr itqt 1 

q? afaqqnr «r Ttfsr at 7?r q7 anr 7 gqr anr q7 arc7 *«ff 7 
q^r art rtt qR xaqR, qrrf ar srcft jt qR qT^r swr q^rrat 1 1 

^r qforrer qn q>r q? | fqr qq; rpjfJrcfta 7 a 7 afar aiq ?7 

=r 7 qrr wt wr q>r qff itar qrf^q, qf?qr rt^ str 7 as7 q7 j'annr 
Tftqtqrfiq I 

qR atar qmcq q7 tftar aa qqq a-qrnr ftrar vx mrat atft 
qriqq qq qR 3 Tcrr 3 fr 7 sr 7 *#>< *? ^<*1 qR f?rq aw fTr acqwq 1 q ><.7 %” 
feq sTc^t^t qq ^7 ai7 qqr sr ^Vqq «st 5 % % faq q«rr ^r ^7 q?cfV 
§f sr ^r^qT ^ »-rfirq7 q7 q^mr % fqq armqqj q>7 irra q ?7 
q^ 1 q^ qfe^Tq qr ara^'iro? | wTfir rrrir aTq; sqq % srwl ^7 
qfe Jr q|fr wr qqr 1 ^q% 3 rfMTqq mw? 5 ' ^7 tpr-apr^ ^ 1 1 

qTR qm*q Epr qqr 3 {R qfOTRT q^ | ftr ^n 7 qtqT ^T fR 
q^qqq fRr | ^r fqr ^Tiqpr q;r qqrreq «rc afq^r qqrq q^rr 1 1 ?rr 
qrq qq <rt q;ft Jr qxt^tq srt aq qqqrr | \ qrqrrq Jr smrq qqr ?7 
qqt qT'-qft % qqq qqq tt qfcq^iT SR sqr q7 jqrqt 7 qqrq «rc 
aqrqr* qqhrq T^qr 1 1 - 

qq: 3 RT qfXRTO q^ | f 7 qtqiq ^ qtR qfq qf 

qqqV arqT =qif?q qq *px q^t Jr qq qqR Jrr xvw qrr ^rr # qT 
Tiftr qq gqqrq q^ 1 ^r qf^qm q:r qtq qf | fqr 515 sqfqqqr q^r qq 7 
a %rrq ^T q^t |, q^ q^r qrqqt qr^tr ^ qR ^ 5! q^f 

qq% 1 3 tft fqqfqq ^fr q qqr q*qjq 7 gfqqnf qq^q ?<r tc qqq«q q 
Ct^ tt: qtq q^ q f^rrrq q^T x& qq%, fT^q qqqr qm qq?R qftm®r 
Jr qq 3 rr it qqqi | qqr itqr -*ft 1 1 

?R 5 t 7 f-iqi rtr % ar^urc x-x qt»q ^nq^q qr aq,qra ^?nqq 7 
vR qq Tifsr q 7 sft q 7 ^qrm sftqq rr qr "w qzrf srr qq^fr 



*r *fy*sr ?rpi«7 


m 

| t^rr srr tot 1 1 *rer aft ?ra ^ ^ gp? ?tpt*r | 

gqr %• ^<r *r *i*sr 3 *t *h ^t *pt ?r^n- £ i Rm m gOT 
fc 5R ?n? «rr «ft »TRr | =pt ttr-’r % rr§t fcn» arr ffTct, 

smfa facRT *TfT 5RW 3fRTT | 3g SR* % F«T ^ f?PTT =TT ^ I 3* 

qfwrr ^7 sg ?>tr | fa sfe g^r gw *ra *re ^ ^ ^r fpnrr ^rm 

<fr ■faff fa*fa ttc *>> ?nfr 'T|%rft, fa*j ift h gg sr g^r 

^n 1 1 3 H% fcfafw sg qforrm % arjsrc % trt ’pt 
= mtn % faq gt «nrfcr 1 1 wtt gg g^rr fa *rm gqr smgg 
«ft f&lffiT g&ft i 

5 >o fsrtR % a r garc 3R tftni ^mi*zr <ror ^ratr 
tsnfriT % ^r strr ^ *sg!t | art ^ fsRRi w* % fatr 5 ^ 

! #nT *srct «ct «*ft «rr wf shtr % fat^ 3rr?mr 1 1 *rfr»Tr'TT % 
ar^rrc iffar tinr^ «ft ^ gartforf t « sr*n7, after mf n Tgr 
arte grf^ s*n 5 ^, ^fr *t ?rfa ^ nprtt grf^ 1 fa ?3 ^nrr 
sfte ??Rt Tzfr ^r aft ggiir mR % gsrrcr 3*t 5 ^m tt gm 
'n^K » ss% arfhftw ^Vft *r bpipiw inft tt gt ^ ?rgt 
^R, gfte tj^fr fryjnrr % fat? g arm* wfr ^fgt? 1 

5f« <71^ SPT f^r< I f^ ^ tfnrag ^ 3^qcj gjjr 'T^'RT 
1 1 srfgfT^r, 'prt^ sr^ft^r ir^^Y % arfaftro sftt fs? 
^ r^n, jrar^rr ^ ^r- p^mfi ^ | 5 f> wrt ^t 

zflrcr nm^ % nRfcR 1 1 q'tR hto’r 3 ft 

wn: I » 

*x g>R muq ^Poirfmff xx fecrmf k t>t g^ft 

^ fT^R ^VT FsTT 3R TTRTR' | I ^ | : 

(i) u«nsft W\ ?5»t3 (Nature of Tax System) — ^qg- 
few f^g?T 3IT«7R^cT ^ «frt ^ SM ETd ^1 5?m IT 

arfiftf *R STT^cT ?T^rr | I atf 275 | f^r ^fTT'cfPT 

^7T =gr%q ^fsfj -gr^rr ^T spt 3TT-^RTS?T % ST^^T 5>TT ^fT%rT I 

»*1isk ^?tr f^pfer «rai sggf’R^ ^rerr 3mr 

^T 5 ^r ^ cRT (progressive) f[x\ ^fgtr 1 

Ct gra aTRsfif^ 1 1 **pt, 3 rw ^V y^^-wt «Tfr:^m ^tf^tr ^n 
*n»rfWt ir %?TR 779^ «IRT ^PfT SPT ^ €t 3^5T ?Vft =77%^ ( 

t“ 



sfftr ftrf 

f*TT, qrO Tf ?nr ^7% ^ q^pT q^if 7TT ^ tJ^RfiZR S 511*1 PTO 

tprrar •vrT aTf^ i saftn* srrfqq; qfe - & fts^ - ft* n mvt 
TT 9«TPft % aHT ir ^T4TTT 3TTrfr | ?f8JT qr^ ^ ^T % faftm aPT aqaft 
Rier 1 1 

(2) ?ffor exra *1 aa — qrv ara^a sa - airr it 'nr fw 7?<ft | 
ft; smnr qm ar<r aa ^r arc qriar t i aft a*r ^trctt % ffr % 
aar ftrraqfte qaaf «tt rca fqrcr qrT<rr | aa aaar aajej tIrt aar 
srfaq; tt q?r % ftrq 5RT7 q|ift i $ar *r tfft ?T q^t q;r fa7>a ^rr i 

(3) TTcnsj? qrr ajTClR — SFT THT dal ^'(T 5^ 3TC k 4 
qraaft ft; rm rH q;i aa ^aar % fta a aar f^Jrn qaaf tt m 
a^ar 1 1 ?a% srfafta aa a aqa arftrc w\ aaaif at arcar at ^ftfr i 

(4) 3*m q* 7arfac4 — 3TC 3TTC f«TT T^cTt ft 4qr 41 ft^ff <?P 

aata tt fqaq qq ir arcrfta a ifti xrw. aafaq aa qx ^tat | aa y* 
airc arcrc afaq; £mr % i fa^ aa ftafr ta q"t arc gaaaqr f ft wt 
^fnr q~ afar faaT T^at | aa tt atrc ararc «rcr itar |, aatfr 
r ft arcr arft at ir fa^T £ i faaqr qrr?>a srrzr a a^a aan asrc 
7 ^ 1 1 ST* tp^tc wq ir a?a aarc aarc T^f | aq tk q>q 
qq infr 1 1 

(5) %5 hto Tf?r ir r.x q>r hpt 4 3rft^ §hfV|, 

3tpttp>t Tt Ttrr % ftnr *mr 3jqqr 3rfer?q 7 ^^ % ftrq fttw 

% far* ^rrT srrcfr 1 1 THftrtT arqfqr ir «pt zfpq 

TTR’ET arf^ |Ht I 1 

(6) ftg'JTHt — qrx Hrq«4 q^reftq; ftjorar 77 

ft^T T^rfr 1 1 qiTRfr rr-n ^rfr lifter 1 ^ 

qqq qqi ^ tt^rt T^fV | rrqr ?rt qit 5 tr% | rnr srq^r ^ 
^ftq; ^7 f»R 5 trt 1 1 fair fjrprciT tpx ^Rrrar »r sr^Rfft Tfrrr 1 1 
T^rffT^ qifaRT q‘t thtr %• eng wx sr^r 1 srfsrq qrftqr rrqr 
3T3mqV q5rmq (ineffective administration) ir qr7 rrm^ qR fRV I I 

(7) 3R qw h^t ^qrqq q; qftqm q:t RRfq — ^<nqq ^ r 
qftqm qnr rrqr =rq nqqr arftq; % aft eqftq arra q*a fftt - 1, fr 7 ^ 
3 rftr ^raraa aar qR sr a^ar 5 ft <tt aft eafta arm aftq? ^dV 1 1 
a^TT ftaft a ^rqar qn sfftq ^rr qar fftr, frR ^aft ir ^ar §ftT 1 
Taftrr q^fV ftaft ir aam qrt qR a>q ma«a qR §Vfr, fr^ ^ 

?hft 1 qr?airf tqfr a arqq fqqrfirjr ^qfl w\ aft&n , 3?naa % a^a 



rtt ifrr ttphr 


?V\9 

% tot 5¥tr to *mT tot | i srcr: ^?r *f v* vm torto 

«t5r*t % arteftfro 7 Rfe TT frofRcT TOTT R) TJM3T if TOT | I 

rt^r; r:t Rfar strrt to 3 ir toirpt #r rtt TOfaRPff ^ 

mm ^ fTOft TOftel ^ TOpre ftafsr | i <rfc rt rw Rfror 

*TRTeff ^ mwrF wr “HrT *T TORT {flRT |> RR R RR TTTtfifR TT c ff I 2 T 
sfpfr 3r spym n rtj rtoT | i 

rt^Fstr: ^istt frosT tot r>r ttrto r TOf errf^r (logical) tfr^t 
?tff 1 1 m rrt3t 'tiTOTfR tor % f?nr am) rt^t tot tffrcr smr ft 

affaTO RR ^ R^T £t, ffTO far R?T RTOTT | f^ ^ TO TO !TW 
ttrtto to Frrar to Rfar torto tt stFto r 51 , ^Fto to?J tot ??t if) i 3T« 

■ST7ZR % aTrJTTTT, TO RtTO STRTTT RRTRRlfeTI | fTO^ 

f-TOST *Z RlPR 51R3I ?fw I l 1 

rmr *r r? to rtott | Fp to r>t $trrt r) ttIrt rtFto to 

TOR RRR) TOR) Rlf^ 3TR TOTTRTR % TOTOT FTO> TOR RTOT TOJ ¥V 
■3WT5R SjfTOT TO 5TJR I 5RTO) fcfTTOT RIOT tTR R^t TO RTOl I 

Rq HTOWT RTta I TOT TOR TOR TO TOT TO if fro | I 

TO tftm «TOT qf) TOT — TO R>*R 5TTOT TT<TOfR TOT TO FrTO 
?)??) f) 1 TTRfR TOR TO afTOTTR TO TO^Rt TOT IfRTRf ^ | fTOTO 
-cRITO TORT 3RR)*T tJTO RR *T ilRT | 1 St° RmH RcRTRR % STR *) 
RTTOT I l TORTO TOT ftRHft % RTqTTOT 3 TO?R RRT RfcT R$ FRR^T 

5 I ?Rfro; TO TOTTRR TO TORR TOTf R TOTORT % TO^TOR TO TOTORt 
^lR> RTf^rr f3T^% 5T7T R^ STIR RTO ff?fV | 1 R>o FCTT 4: S^RTT TTtsfcT 
arm TO <TR RR RTRifT RRT %RT3TT TT ^ 5ft froft tot if qqT Rtf ip TORlR 
% firtr totor ^trV ^ i to% arron to r! rto ti€1r tor r toFt^ 

TOT | 1 % ITlffR RR 7f\ RfRTmr 3RRR % R | [ 

Rt» TO R^RT | ffT FSJTT TJ^fflR TOR TO qFWRT 
5R Rfe % RRJtR | «1R HRR % fTOJ fwt Z\^Z TO RRTrR TOR 
% f?TP TORTRT TOTHf | I 7RFRR Rf TOTOTOT TORT | fR fr*f> 

■RRT R 5’5ft % TOT Rif ?RT vfr R TO 7TO RT fffTRT str err % t?rn 
■RTO5R %t RRTO | l IHfatr R15PRRT fRRTT ^-Z R>R RIR«R % fTOfl^I 
% Fr^ stFrrt | { 

TTcstR TOTTTO RcRTTO TO R^ jf)R | sfr fe^oiR (double counting) 
**■ ^ % l TTt€lRTOR RfRfR % Ttt^R TOR% RTR^ % RTTO RcTt^ % 2 

1 'Public Finance’, p. 17J. 

2 Final Report of the National Income Committee, p ^ 



fatT 


HTTO % <. TO 3iSi<<%l % jpT TOITTO TO gW TOTTO 

aw it rronft ^t^oTi % gw to -<*«*} it g^mr TOtg to ggprt 
% gwf ttgT xjcsK'i Jr $ktm*t frot g% toto^ % g^q qft 

'i^t'j-f gfw n ^nw #f f^t tottto #t gw g it grow 

WT%tt | gTT y+l < TO TOT spp ^OiK't' % fag faTOW TO ti^cfl ^ I 

TO gw q^t «tct icii ^ «rt 'dcxK'T* ^ gfg q>t g?wft % gw Jr ’*i")sf ^ 
fa TO \i<t ft 'i.'tK'i faq I ^ I 3* fag JTq fa'll f^TOT ^ 'design ^> 

tot Jr toto arsKM 1 1 ^trt gfc iw ^Rt s fe it <fr sftft gro 
gw *i-jj ^Ct, amt ?rwr stw atm to gfaffafaw q> tot ^ aft tottto irfwr 
Jr toto gfa 1 1 prftrtr ^ gtg farfarvr amt to aftsqrx mw gt totw 
| sft giro ff | tot fspm 5 ^ f 3 ^ 1 1 «fhrrr trow gg | fa to 

to arfror NdWU'i't aft <is *fln toto faror % fag 3TfR gt »ftfT »ift~ 
tot stj^t gw> aft aftro arm, fTOTO toto £t zftn atftgr i 

toto ^ qrx gfar »rm«f t f?w erro xrrm wr % riff 

t^*fl I >dtt^l WW *nr ^ fa TO aft am-WTOW jrf cW 
stfr trm toJt trrofanr tot* to frox t. fagj to qgroffa iftwiafr 3r 
*twiwi$-q girt trgfatt to-wtow ?*TPft gt anijjff ?w X7*gm tot sfa 
wfW srwt Jr gfe gtft ggr to mgw to ^tifr i 

TO it W arm WW snrr TT 1 5 5tfa9I?t I l iff 5f«RT gf 
gf^wnrt ^ft ^t erwrr ^ wt i fa^ iw |- 1 

^ H,TisfH % gpr 3‘3rnnr 1 3tk am htw arwt 1 1 ^ 

z ftw tftar gw | ?wt swtr Jr atk ®ft g'srrw^tli 
to it qrr: 3mr Trgk arw rr ^ wr ar^qw 1 1 wn 3?R 
q^r tot | ^ argqra arw ^fsw g^r gftrar % ?tY gu ^ff ^ wr | * 
?tr^r fa*^i WW ^ : 

(1) 5T«W, TOcTT % aftw WT | cT*TT Stfa w{W 5fTZf WT f I 
TO% TOW Tt q.T W 5TTOT ^fcT WT | l ^TX, ^5t if 5f?T TOT ^ 
^rr | sr^f gn qq ?tft fkr i 3^ fag ^mw x:qt ir snr agzr 
^ snw §r Hwft i 7-iT^w % fag fawg to tot mn wkf ^nm 
| I gfa^JtTOWT ir^qr?g3T !TTW TO TOT TO TOTO STifaT 

qfx tft arm ^^ft, farox wx wr 1 1 rffax, xngtzi arm tot 
atwxxi^m wtor to stgqm tot | fare^ grfuw to tott tow | j 
grfaw % fawrx % to% ir qrx arm to?tV 1 1 ktfag w qrferowt 
gfe % fg ?xk TOt htoi % armrx to ^ qfx'qrrr to qfroi 
fa tow Jr wx tot% aft g'arra^ | gfro qft fm i 



iftnr sro** 


m 

^n% arflrfpRr fagnvffa | f* tut sr ntor 

■ft rffar 3TT ^nrY | 3T«W ^ nfS ^Y ?T^cft ^ I 3XF 3TcT *R STJIIcfJ 
% WTff Sf $ f*RTT ?t SR?TT | l SXT *f 3^ | l *rf? *R 

■grr vnff ^ ^t% % ffftr ?rwj ^ 1 5 ft a?ftcr*ra xr r ^rtt anna 
®fR ^Rtraff 5& 7| q 3?h iffe SRf ?RT TTR FfRT »W ^ 3RHT 
% Ffjeff %• faq aTT FfST 3TT*r stn FsFsng - ?V SR ©J^T nft tffaT 
|, Rrrar srfas: Etrt £ forg nrsan *f **f fWT 
snsff 3 315 WIT ^ cfl sfirer |, n irr | i ^r mnft mt s^rai 

xron; ^ 3*3*) 1 nfe sr? 5ttt jtp<t nn srfVr* Feppre g-^rr htjtr ftroff 
<rc nfr s*nr fw 5rt^, nn srrnf sit xtr xr n tptrx srr *rs<rr <t i 
apt gry tq - sfsft fWY, toft frerfn Jr 5 RcTT arfas? sr s^ *t 
fare gt 1 snfaq nfar Rm«R sit ^f>*TT ct«tt RfTfxsr srer *t 

nw ns % xrfter | i sr sYnj spirit fi tftoT % FnnfTR sr% % 
rprtsrrrf-rsr n*rr xrfatf&st cmr vfr 3n^R awff $rmnr$ x^r f i 
5.W F"t 'T !TRT*T S?t FxSTRT iftafWft % f^XTZT Jr sn»R>TTt TOT UT 

fSRR sTFro* | 1 ffar sWf (public funds) spT 5WSt ^ c ^m' ^RT 
srrews I, Fn?r!t wmi sg R*rt* si% fsr wx! s^i v* wrf 

% fin? ^tcTT % s«n F?rq siF^pp er sttsws: $ i $nr *nft wwrs 

1 3i^ sjwr^ s> Fr^Ucrr ii toF^ ^ zm ?fkr ezw *Y Fsppmcr #r sniY i 
its -hY srnm*s | fsr srr srfJrgff sr tss if strh Ftot crr^rr 
^rftpC 1 ^ ^ gr ftf WK irvf (lax evasion) srf ft it 

^Yfrr | ns sfiR xsx Fttst ^ nni tsmsp: sr stjtrt sr 
SRRTcPT Sin Jr TTT& FrSSR 3TTcfY | l ^StT SR STR XTf 8 tFt 
injmlto *rpft*r%iiast a n? sr^rr arsfEtn *r|f glrrr Rr 
^ <nn*4 nsr hFsw sIFtot % nnr srnTs^r ^5mR % 

rr 5>?fY | xnr RnRrfr gq>i urmm n nsaY | \ % 

^*fY Tnssfs strrnr t^Y I, n*tt fswsftvi ninY 
Rt a nr &rY xtsr x^r 1%^ Frfipm Rif^ stFpt t fir ^rs fr 
fs'sran xgl 1 5mi srr *f Fi^°id i ns x^Y |, Ffpj %sr ^ ■snw sn 
wf xfr | xnur Fs^ nnr fn^nrTfYn fmnfi ir nfe ^f} nrf^ i ?n?r 
s?x s>r nprsq fr rftm fr sfe ir n^rznn sms FrMY i 


3 Report of the Taxation Enquiry Commission. Vol. I (1953-S4), p, 151, 



HttTgqf 3 TCHPT 
(DOUBLE TAXATION) 


m^Pm to*t ii fWt tft % faq torY to wto (single 
tax system) to TTcrmt it toft h^Y $ tttoiY cr«n hth hist hhtT stt*pt 
TO STTHTOTOTT % P=iq HH *ft STFH ^Y HTOIT t TO^PlT HTTRT 

TO STH % faq TORT tt x$ | I ^faq ^ 5 THT 3 TT H HF?T 

HI Pit* HHT 5TTH'T % P?q H'll'-d HTHT sT HFR % fYq 3gcT tl TTt 
to siram’err 1 1 wfr 5^ <mr h§h tothth hY hhtot q?r |YjY 1 1 
^TTHR TO 3 TH 

HiqTTOTTPTT HH TOTTH HhY «TTHR TT <R7 ^ arfatf TOT TO HTOTO 
| TOT TOTHPT TO STO S3TO | I H?I^T0| #T ffrq % fTOFT TC 
TO HHTO | TFTT HFT HPT TO *Y £Vft % TO '41 TO TORT | \ ^ 
HPT TO TO TOTTTO | HSTT apT TO tfY TO TOTTHT | I H^TjRTT H TO % 
ttoiY tt |frr to: wi | tott %*tk tott^tt h shY amr to sY hr to 

TOIHT I I q|H HH HHTO ar^H fYeR | HHI §hY 3R - HHTO TOH ^ft-TT | I 

arpTfroror sift to H^*nr sttot s -tYh % stthtt to to shirt hrt | 
h«tt 3 tpt qr% hfY ^ Pitot airox 3 tPttot % 3 tftk to Ht to totto 1 1 

CfP for HH TOT TO hY TO SHIRT | faRTO H§T H7HH ifftn | cT*TT 
HH SIR TO 'sfl TO SPTeTT | hY H^T % PrtPrY jjY HTR ^YfiY | t W 
HHT^TOI H SH 2STf??nff To g|TT TO SHIcTT | SfY HH % Pt^THY | ^Y 

to tiwt I, Tto^ htoY ansr ??i h sttot ^IhY | i hh smr to sY ^T 

TO HI ^ %7I 3TOT ^T ^IcTT %, HHI fHfr HR ^^1 

5TTST qi% HHTT ST^H PlTOT TOHT | I fH TOR q^r to 5IHT TO 
HJTO 3 TR % THHSH ^ Hr| TO HHH HPt 3 TpTTOfi:HY % ^Y HTOTT 
| I H5 q^ Yn H TOSTHTH TO HTO JTR ?5T TO TTOlY Pt^THY ^Y I 

u® 







m 


gr«r wnfr arm *rr •wm ^ smt 3?r *r smr vk > * 

3 * *tR IT *3 %«I VC H*n?t $ «HT 3? *fp3 <FC (multiple tax) 3r 
g^tor % t s^:r ®r«rorr ?rg?r 33 3<r ^firr | sra (1 ) ^ $ sifcf 
«rt smt t?:* irr 3T a wfa* srfasm 3T ^ £, am (2) t»t qr ^ w 

srfsjq; atfiwft fwr HFrot (standards) % 37373 tc T-T I t 

f*fwr forfe* *r arfaqqfr sro |?t 3~ qr rrm ? -tt 3im | :- 

( l)-s*qfa <m qr anr g«*t q'* % ^ | i srcr: 

JTrqfrT T? *373 33 3337 | t 


(2)^TT3 % 3P3ir nr ?w ^h% ann qq * w-x am* t ^ 
57*qr rf®r ir arm *x <wr ^ar> qr t.t | t *rf%*? *ir sr*^ 
eqfjpr 3> t?nr *rr | prn t-t %n |, * wm tt <mr p* ~q qqi 

573 sj* 335 ^ 33 q^rr ^ t 


f: i 3*ft *ir*r qr f^stft «pV srit^rn n aftsqrr far tt fqqm $r t % 

hht 3*7 % sere f?*rer3l * =tt arm arm *r snf*T | ” w 


swrsft | ft- qrqftpfl % mvrqr ^ htoi |, fr sg snr f^wnr rq <r*<mr 
% sram qq 3?*r *r$t | *r ^ 3*r <rc ft* gar «sr 3ifw far arm £ i 
% *mr qr mm famr pn 3.3 *3 33 3 sw ft* *im % 

«pt 3^rr wt 3rm qr Iqgrr ^>err 1 1 qgza^Us^mf^qtiSHLSijr 


srq^r gr^rm ?grT » -ret »r g t te*s Il^t | 

s'-nq qnq^?m ^mr ^j, fen q 3tr arm tt 3pm | 
sft hjt 3T | ?tqr 33 % otr % imnT ^ rr ^qar | 5t?r xr-nsr 
^rat?rq ftqfr ?)?n £ i/%ftf% sjpi 3hY Jr nif snm 1 1 ptfatr tfT’r 
q^qnt, qtct T*qqr ^tr qrpft^r qmrpmt %t tf*rr g|?r tq §t?r ft i 
%f%3 % frp^ fqfq>r %5ri % m?nr^ g”? srrqqi mf-mf 


5tTi zqzmz %r 337^3 qfsmr 1 1 

( 4 ) q%r 33 qr vPimi ^r 3331 % srnr srrm si* t nm 33 
3 jrf%p?f Tv >fr f 3 ? 3 % srmr 5 >fl ^ 1 t.t 333 3 nt 3 331 anm 
sqfem'i qq annqr 3 r 3331 1 3 t 33 ®Tm % *qmr ^ 1 
33 «R *ni 3331 1 5ft 33«r §33Pr | ( 

1?^ % 3 >t— ^ 331373 % *q glcT s 1 sm, ? 3 % 

^ % 533 3R3 % f^nx <j'<5fr qfr qfrsftetetr h xxmz an* | \, 

353 fWfricr srsft t> ^rfq qfq* 1 1 stt* ^3133 

33T f3pfe3 333 % 5~«fV 3?r answer ?%fr 1 1 ^qfetr qf? % 



1ft tt 

iftftsft tfaft mr snrnfqer meqr en^r | aft f?ft?ft Prmrmt ftt steemgq 
ftft gift |, fftera ft amt qW ?m ftmr ft em ?rm i serfenr see 3rm qe 
■eft emr ft mq ft far g>fr | fftftsft fftftsrmt' mt me ft gmq meerr snmmr 

^<TT t| t 

|Ht, merara ft mie^ — fftfftvj me SKrrsft ft errrar qgt gftqtqt i 

3KT q^ e* Sq feq«T ^1TT qfftqtfcf enraift fft^mv % ftm qgt effStt 
qrnerr (inequitable) ftft qe me jfmmt ft qfraftq £lft mfgcf i ^x ^ 
fr affftmrft sm 51*1% «tt^ mrft treer £r mrer - | arfftmifr fsf*^ ft qfe 
me: eimerr t <rar feft ft mftt 1 ;?? meft ft mft merera mV ft anft 
| ftftfaq gV ermft | pt ftefraftt ft qmftV me sra*? % eqfmrat me 
-me eerr m ermen 1 1 

l^a merara am me aTfinrtflraf mV vgtrar — f^er araqr ^jpr 
merara ml w?p^ me gfot tfa ff ft 5KT me mnft mft ft mre°T ^ sqm 
1 1 fttfV fe*rfft Jr fftfaff me qraraft ft armr mV qrrff mf 3 merer gV smft 
% 1 srfamra % mme ft 3 tri^ ft enrar mf m smeft | fm*3 ^ $3 
me qrmm qe era? ir graft er*qm ft mm me eraft |, era- me q°nftV 
ft rarasr mt mftV mefV ^ 1 r>m gt wramt % sjforaft qe srrara-sne? ** 
*raft 1 1 framra fraft era?t ft eraqm ra^V eirm sra me cm jft jrm me 
^mtw 1 uf? f^?g eqfwqf q-eqm Ir srfam mnr mr vrfrm't 1 efft 
aefqqTH mr enq 3^ge?^3:^gT|eft mrr»e mmc qfir 

3r?q frnrfemt me seftem me ^tq fsrer^ qufer smr srer 

%> i 

me 3 Tfamrfeut mt q^mrr m meor ^refe^fam if qqer mermq 
ermn % 1 w? qm efq enere if 3 fsfrmr er^q er*n ermw snerq sMr mi 
me ram % e^mra affcfmR 1 1 raer^e mm ^et sm et me mrra 
£?$ me mrmrat mt mmn mf m me q? =rra 1 mtmf femPraf 

% erarar ^ eft gV |, fmrg ger rnera gt rnmn 1 1 ei^q fttfmfr ft 
me erme mqq> anfqm er^fe memr mr| 1 g^e m^rara rr qg mt mTem gt 
rnm^t | fm me m^qq qqr mfqqra mrq> aermret qe mm 1 raftar 
srqqT qemnf ^ if ramerra me, fm?5 gme ir mqmr Prara emra 
■gf \ mtmi %m“t % errqq mq qe me mqra \ me mm mrat me 
g>rr | mf tjm qm if srrcr gtaft | qqr ^ere ft 3 ftft mreft 1 1 Wf 
ft mq qe me eraefi ^ 1 mm srraf qe mm tot 1 3ft mftt qm ft srrar gRft 
| mqmr qrft mrar egerr 1 1 ^qfmq ^ merara % mrem gf sft |*ft 
ftmf ft gmr eq ft mgt mr qTqV 1 qmie errae fm? erramf ft 



xTyara 

-sn^rt xq if ■saata a araar fteft 1 1 ?a?r stea faxfaa Usrf xt fifa ftcft 
I faa% sr^TTTG^W 'aifaX *Tffe XT Sjlfa afaft | I 

5^X1 XXtnTa sncTTTf^tq ?WT strafe? *Wt ft W *FT ft H^tr 
1 1 ^fcrcrrcfh' ffcn | aatfe xmpa aa ana % afar % am 

srm «n% at% % armmr % srmx ax xx annt | i ^axr ftar f 
fe 'f^xra a aiafxxf ax aa am ?mw arfsmxt *Vn ft xt aar!t 1 1 
qaa arax a? I Fx ^tt?PT qx ft xraj f 3tftf q?r £a ?r ^ *t «nr 
crar^’sft fafire ^?ff xt *fan awr *r gHwrfcr ft axa f i 

qqa *m XX WJcTXXTG^q W % <?5X XXVqra <T amt % f^ 
aara 1 1 1920 a a%xa % amracffe for mfera % ffta 

mat 5597m aft §ft axtma at ?zTft xV *rc§Fa at aft 1 ma ata a? xfr 
^gvEtq fear aar m Fx a?$x aft saar ■am lar aifey 1 ma 
3 tpk ftxm aft fart afaftf ^ fm mt X *pm ft a-jarx xxrara a 
aaft xt mna a§ m Fx aat ct qx «aia ^ syaara 1 uaft araan; 
^X xxrara xr aaWT ft arr qrrxx aft qr Fa fafvpa aa 
srmr srxq xx ararx ^aft 1 a 1 ^5 afaanr xt marc 357^ a, xq ma 
ft ^aa xt ffqr fS! 3 rm t: 5 qq x> wrtrrx q 1 

^'rq snfax Otcst^t fq?rqr ^ xt ftxr fomfr 
3?fqqw am 3^*TX xVt ^ ftx% g l ftqfH it ^qq aqr 

xt am ftrftar ffprr xarr rxmr twt aft f 1 
3 rq^ feraT qrx x ttth qmfr xrat mf^tr f^- 9Tfq«mr % 

XTTJT q? IqftqfT X-X & aft X£T 3Tr qx?TI am S7ftfacr ^tqjff % qx 

?ta? snmtt xt rafxxa xq ?r sr^qra afr f?xr i fj^fy^ afxRr a 
*i*T?hm 5r ^anx x> af> amt t fmm> ^ ^ ay qr fx' 

srjmxx %7lf (contracfing countries) *> ^r £X? r ^ 

at%tr aft 3f.qtqrax> X> qtm ft I XX XXt X> ^ ^ ^ff 

yfft % q-antfrarf qtqr fix mat stra sx irnt gqi«t< ftar ftnrxr 
^‘ta fq^ff *r ftar, f+xj, qt xx% anrfica>"y xy faxar 1 ma ^5tt 
•% f«r<t a? x^fx xt qjft Fx fxx gxff xf ^qir ^rfx ^ ^ ^y ^ ^y 

•^xrxx fmt^r armar^- «mrqf%i 1927 3^ xt 

fq^ta afafa % fatraat a a? a^Rt xt fx eafetaa (impersonal) xxf 
xt E aaxat aaa xaa ft 1 3?^ ^tta ax aafaax ^ aai^r xr srfaxix 
■xa at fen aar faait ax an xr arawa atfagra ft 1 sr-aafiax 
xx ^a xt^ xt <k«o^ xr stfaxix feir aai 3j^f a^p? 57 q^aa jsq ft 1 



\Vf m* Em \ 

afteftfim, ^rfarfaqr mr ?fq w??rRt rt 3nq qx xx qqrq rr arfferq r 
OT TR5T qrf SIT fsrair ^T tTCTRf % SRI* ^TR?^TZT f?«TcF ft I 

RPT 3TFK qq^q spt fqitmt q?t qfqfcf ^ efr q qqt % ftR 

*rc EpttoI €t tRgfo rt .— 

(l) gr tsr s<q% qnrfafi % srqr ^ qrir ^x sr ir % ^ qq uftr 
*rcr t sft qnrftft ^ x.x % *q ^ fetir rt qq antr qt it gt aft anq fatir 
% qqf sn^r gf i at^fm rj ^q Enm rt 515 qfta#q % qrsr arcqraT 1 1 
sit *r qft %x 3T*rfrTT ^ trqfqq | mr aft <r gift tift ^ jmfsnr | & 
5>ft «pf¥ *t aft ftft sr | qq <r iTR n f^qrq after arraT 1 1 ?qr jtttt 
fq^sft *Rf % f r aft? ^t qr arfqrqq qtqr fqrrat afrqf | i 

(2/q*ft-qtft q^ t?T argr am arfarq gtqt |-'qt JTmfcpt ft w.x *t 
5 ,fT ^ tciT 1 1 % fartr anrw sqqos % fqtercit tr qiTcT q 

& 3R oTfq rt $T q gqq qR §C | ^qq q^r q| |ter fr qr^ir q 
5 aft fqfaqtq % fag srTt*ft I faqj 3T?q fqrfqq tet rt qqt fag qt 
strt wxii gist 1 1 am gt qqrcTT | fr 3T?q farfqcT tq ?q grrrrt 

3 HT qT ^Xt ST t qm | 

(3) frq"t sqqqqT % SrgqR rT TT fqqTSTq qq qftt tlfT q gt 

argf am 3rfarq ^tqt | qqr ar^t qrqf^'r qq arfqqiq 1 1 1947 ?r* qror 
cTm oq ir fq'r aTT=TR q< fq'qxarq ^tqi SIT I qf sq^T^T q? qV 

*x qraT ^ft *te tx qtqt twt ^ ST^fa^T ^qt ?t q^ §qT ^faT qr aft- 
^rr Prt <rr*( |M sft t go %o % qqfpr % q-cTfra ^TT % 5 T qft 8TWt ^ 4^ 
qTqqt ftm ^ra> «fr i xx <trtt *b> q^r go % P ft qrqrft ^qt ?tqf qt i 
qfe q? qTqqt t?t qrorq xx arftr^r ^tgt qt qq aftt qrqqt qft fqarft 
qt I aiq q| ■qTTrftq |tcft sft sft qiTsT q^f qt ZX % 3T %xrix qr^ 

qqr ap^-^ qffqn q;^ l^fj qr I » 

(4) qqq^T 5TTT q>ft l^ft q arrq % qiqqt ?T fq5tq q?qiTT |t 
an% i qjqar ^jt 5qt aftsT fr aiq «rrq q^ wx qqwqr aft drfqr tt q 
qqqT yqsrqr ott> fq^ft q^?^ TTiqrq qqq argqq (double tax 
avoidance agreement) qiqq qr^RTT | l qqqq qrq q^ | fr gqt W 
qr gr ^T arfqr ^t ^ rr q§t arqiqr i ?qfqg qre if ?|t raqrq ^ 
W He qi> q^crr i 

TTRsT ^ qrfr^TTT, qqq cfqT f 15 TO1 tiff ft gft RrTT IT 
^ qtnfi)% qR fqtr | j ^ am tut q qqq?ft rt | i ?q qmt#r %■ 
aRtqq srq qq fttift qn q* ?iqq qqqiq |, fr^ ^q qrq % 3q irrr 


|3TT V« 

ftrer ft stfftg *n*ft *if | mx s?*t qxl ft «?t *rff tot sfo 
aft ott nr^T ftft qr» | xr ^ ^ fftftxl 1 

mirR T^Ttrpr arftr arrato % rr ft hrr ft 535 fftsiftft 

ft: t£xr fett, Graft fttp: ^wr fare xr sfrR ft Grtt fazrr 35 ^ Ppaft*- 
cRI qip'lf^y HOTHl ft Hlftt TT ^3 TTOT ft ^ «r*Tft OTf©r ^ 
W hthr! ft rr> eft fft?§ qf? hothi *bt pm) x?rT?r hh- 

•^ftrfr ft ^T fl-B TTR ft § (R 5?^T TTR *P> OTft STW % HHT IT 7 ff 

wft xn sff«mr 1 1 ftter hot 3 x 5 ^nft % ftr xt ^ ftrr xft *st ?otot 
’WT f^n Graft ^2W 3H fftrfftf 3?fiRW gt 1 STRft XR 3? gtftl fft OTTH ftt 
ERfflfOTT qr# ft STFH TflOT XT XTT Hjff faftxF 33 cl^ OTfll HOT Wt 
xfOTOT ft ^rat *r stt Sira « 

|pTt g^SR I ft OT=pft<ft % OTHt XT 3H ftlT xft XT H*trft XT 

sjfaXTT $«n wrf©£, Graft 3H xml XT tGttjs xnrf<=R ?1 1 Sflft OTTH ftt 
qgn ©fx tftqft, ftftrfft fifafr xrFot ft Tfrrari XRfcrc mfr ft h? 1 ft 1 
ftsftnx ft jjjgrr fprram- ft nr |^rr xrrrqra ftV hhot 
3 1 3§H ft XT 3RT HXlx HOT TTR ft STROT % XT CTOTfftxn; X 
othott ’ft anft % i ?h% hr hr % xf xn’ft % wr jOTfftxrft ft" 
ara% ’ft Sflft | I TTRH ft HT*T»fF ^ HgfftcT W'lH g> TOT 
gnr tt fctTH vfr *ft erncir %• ^r 'rnr 1 xht^t h? | 

fxr 5^; xrr qraRt xr |^tr hhht |, fxr.-j to ^ xrr ^rr 

^Hft qq 5tTft % \ ips THU ft ftrn HR qqm ?> aft 3RI TT«ft ft fftiOT 
I I X^n TJ»q OT Hrtnft XT xrx ^tht ?> 1 HrefR % STHPrcf 

3Rp^ftq qifq^X ^r qr^aft XT fftft TT HHTHT HfftH | 1 SR sfV<THf tf 
3*"d«iE|Vq qrforsq TX ft ^1 HHcTT | HHrH^ STfftHTH XfH ft 'Bar- 
ft?lfttftgl 

HTF 5 fftxr, x^rrrr crm aiftf^r ft atnr ^ acfaspK HXi 

Tiaq ^iraftl xft f?XT rprr Hf l ftft aiR ftt | aj^r Tiazr HHT HH 

XTrxftl Xft 5JTO XvT nXlft 9Tf arfft^R | 1 THft ?j[T ^TTHTH ’Ft 
HHTHr fft STJtft $ I 1 Hiq-HR fTT qRRf 7t5trftV ©eft 

xxtF^ ^ *th Tisftf ft xx snx gtor «qr ftfttqr ’Sift qrft 
??ft ^ s fftfqrr TTJzft ft xrq qtmrt ftr fxrr ^tqr ^ i ?r^Y xtt ht srfftxr 
Xlfr XH l 3TR5 f5RT ft Tjfft a^T XHT ^tTTlfftrTT XX - sBOTlf OT 
TTHT Ttaftt xft §1 HHlft | I a?ftftTr ft ftt 3ITq XTt tRT 

WTftft^TT f!T Tiaq H*rr qpft ft <Rift ^ ( 
sfhtWht |5> xrrmR ft qqft %• ; 



fer 


IKS 

(0 c+is^'T ^ TTKFrfTf *nkk sttt 

™ *r 1 1 *$ sf*>r 5 ttwi <m «£^r ft *• atm 1 1 
■KPq - ^ ^ ?r *rnrfkcT nmn Ttffcry 3 t<t^t 1 1 tiw sru^ 
-*rrc* ^T ff^TT | ^rf smr ^ f i ?^r $3 nw» 

*Ff ?rtit ^ik %Sff Tfa % Sflffer »TfRcTT 5RT | | 

( 3 ) 5^TT ijqr^ ^ I fe ^3 jft 3rfq-^jff s^fesraf 

l^tT ^KTmt ^ qk - I *T?ft VS<$H 1 ^ ffPTT ff«T SIRPT ?t 
W ** t I ^ *V STTT 246 * 5,^3% nra-l 

^ ^ * ~^mn *rt frrrr^ tm ^ ^ wt ^tkrrc 
5 tt?pt ^ 1 1 S*r % arnr nri’ftnH tt, ?ftaT jtf^t, ^k-t 

?r«TT *FT 3Tr^ f I ffrr 3TPT mx r qr5T, fsTSfll 3 >T, *TK^ 

»n: anfe ywqr rrs^y *y >k 1 1 ^r jtttt *rkk 

Jr Txt rx ^ r | ^ ^ r ^ ^ 

stw ott 5 3fy sift rx h*t stfr- ^pyrgr 1 1 fftr ^rf fek 

5ifw H *nft ^3T> cr*n arnncf fkrfcT *t ^ipt wt arPnor |, fag 

TT^T STWT ^r k^r CTT £ *T 5TT rr *fey * , ^garUrgi* 

^TT«TR ^ ^5* % ft* nkm^ tft tTTTT 286 Jr ^ fctrPf I f* 
^ ^ w srnqr few •rrawfr^^f^pr^^^jy 
^ r ^ ^?r tl,TX*$vm**zn *ii vt rr^i 

yy ttpt tt 5r> ^?V rr^r jttt nmrf^ ^ % f^ zmm 

kyn^r fen w |, ^ ^ ^ r ^ *** 

r 7PfJT ^ % %»5hr 5TTHn &rnf^ & n^r 

^ 1 1T7T5T ^ ^ tit Tf^fefefr it 5 ?* ^nnnT 3TT^ anwT I, imfr* 
^ 1 1 ^rwft^V kff, s^tttt: cm fr^^rrtt snf?«n: 250 wk 

*rft«w^»T?nn^ warftmi i ^ *x ps th* H wm- ^rrrr 1 1 

^ T ^ vfrr f'Y 3TFT % ?n^V ^ Tft jfr eTtTT 

t ' tto w *x nf^mr ?wt ^nr <fe> % snntT w xw.xx 1 1 
^ % ? ff€V ^ ^ ^ ?nr % ffPr ’Jk ^ =r> t| Tikt & t 

srra ?T?fr | 5 ?kt n*r?7 ^ ^t^jt ^rr ^kr 1 1 frfq STRT WX T\XK 
* ^-srnTT t 1 3R 5T> irk n R TT w *r cpnk 
. ^ I » 8 n*r % nm %-.? % nfg^TT ^ 1 1 7P«ft 

^ T*™ J 5 % ' lTTT, ' f^tar I I RT% Sfkfr^T ^ STTfiR r^KcfT 

** 9 \} ***** ^ sst a*TT ^5T 55WR- ^t ymnrr ^r §9 

r.™ ™ 51 ^ rf t ^xxKfrr MV 

{bilateral agreements) sitt fr ?rr^ | | 
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jfrnain ^rm 

(SUSTICE IN TAXATION) 


•«*Rraw to tot % fafror tot! 3r suffaift Jr afro Jr 
frorfer fjtro srrf^ i swr fm >ps % 'rrar^ % ^ra %■ sttto Jr araaPrar 
am rr »rift ^sft k a^a afe ff £ i 3rer a? srrasa*: | Pr VJ wr TO 
vrx mrx er«rr afr? to! a Farctfaer gw a toto TOf?? t ^laPrer swr 
*t tito $ ajsr %■ ^ totw gl afar 

xr&r aTter TOrf % frnr tranr *jT‘ir (social security) ft aro TOPrar 
Pttojt ft tjfe ft to saa?TO ft £ i s*rlt fan to gar to ?tto afr TO 
aro sr <tto srrmwr^'nr aaz Sr sra •vfr *ra toto fron w § \ 
tot. rt tot 3> TOFftfror 5»r h PraTT ’ft totfttot ^ arfrotfror 

TOTOTO hY at | l Pm (law of mechanics) & smR «fr?T TOT ft 
5f5Si H a $% TO TO ?> arai | l fcfa TSl 5WK aft 

ag^jjro to am to tftsr tot >ft toj;h faar arm ^ eft aart ^aat *r 
srwR ?rt tttott | aro arfro srafa to tTTOt | i TOjrofra to ft 
afromar Tla Trrarw ttot to tot*^ aft ff i ^affair totow Jr 
srw ft TOJr^rr to ftfra «rra ft^r arar arftn i 

TO? 5T7R ^ | ft af*CT TO ft^W TOf | STO TOT ft STOTT | ? 

sws ir fcrsriT w | > 

(?) ?te! 5tra fn^ra (Cost of Service Principle) — iRT tT 
*TJ?n^ TT^cf %wr TO ^ira 

i jt5 rraral sq^r^r ^rto a«rr straws 

1 1 strftrT acHwtff wr snaf^sr n a^5r ^>n ^rf^tr i f^ar #ar ^ 
ama 3r^?q vcsr 1 1 srg-. aft ftsiw % ^Pw % 




*ftTT fw 


^ emr tt swift** lr *r«t i#rf tt % Rif ij t~?t % grp t~r if 

^TPTPfr ^ > *n7g V* fffSRT Ft Eq?fR if <TT% if fqtfTT srfCTTW 
I I if SRTq ?TFT H T RfT | I F|eT ?r tTTTTH FT? 

tqrg^Tfr^: q*fi 1 1 srq*r, T&, f^ft %qrtf f f^^rr sqffqqt % far* «w 
3 r?R <rnra FTHt | j jfcFT eFtr qftrcer rc 3 ^ zrjfim |r fc# 
ir frrm ^tpr anKt | s*t fr ft ftt f?rt st^irt 1 1 tttt % 3rt 

T7TTT F FTF tft *1? fa4IR TPj; nfr P ST Ten 1 TIR, TTR Ft ^HTFT 
-qfTT -'T^T> FT »TRpT FT T3TT TT FTT £7f?eW> rt 3TOT7 3ff^T at? 
qrRT T^eTT | I TTIT STfrTTt FT TTcrfeT FfT RTTTt it qTsT # faSTt 

■^fr I, Fat RfT=nfr tt Tiftst fit ip ft tTsrfir rp wn it 

»t *Ppfr | I 3WT cp; T?T «T-T ^«Tr I STf TTTTfeT eTjpr WTsft F few | 
•^*TtV T?r it 3tf«PF £TF ?fnTT ptTT 5Tq Tf jfptt ft - eTFR F 

CRTR TTfat «p- 3tfqri TR HipT I SR. ’TFR % 3RtTTT epf TT StfcWIHt 
jft 1 gfat, &TT 5TT fT^TTR tPTPT trFT3ft it Fgt %t HTcTt I TRT 

^T %TMT FT *TT*FT STfal? TTTT ? fr? fsR% f^tr q FT RTcfr ? T 5T% 
sqq FT TTTT TT^t F^t TT TFT 1 TRF f^fTRI, faffTT, FPTTCt FHtT, 
TTtTnnft TtW-'-fl 3TTft Tn EFFRTT FTeTT I I fsR 5qf=RR> % 5* 

TtTpfl FT 5TTF4T TT RTefT ^ k WH JRTT TTT qTTTScT ^ TT TTf% I 
^rfarf tt nt it fn ^ ^t€r | m -TFreT % tr tpr tt »trt? ^fr f i 

RTT TTT TT3T sqfVnft if TT fsrqip fsfTT 5TTRT TT 

jTTcft | eR TRT TRTTTTTft THU CTfiRT I T^ ^frr 

TeTTTTKf THT it ilTTMt ^T?«TT SffTTTq | I 3R ^T WTT »T TT 
TTJT TTT it STT ftRTR TTT^ T^T ^T tTTTTT I q^ ftT^TR TTTT % 
TTfrfntTT fqTTUft ttqrsft % ETT wt mqq T 7 5??" ^ Bf?'T it eft Tft^ 
51 STTTT !T% ^TTT fTTR, TR, r«qif T I SR i q artfe I TRT fT 
iRTSn qt TtiR vTFTeT ftt^TR % 3RSTTT TT TT STTRT | I 

(2) f)TT % HIT TTT ffi^TR (Benefit of Service Principle)—^ 
Pr^TR ^ 3t^ttR f^enfqTTtt T>T Tf'TTT'T qqR |, fRg 0TT % TTTTcT 

fe^irr ^ fr^'eTT rirq ttt qfeT.'t'T qcq 1 1 ipr qr^n: &n tt 
etnt fairer trrr % wtqfr fnsi'd tt jft gtrtr ft | j trrr t? ^ftt tt 
fa^FeT TTHT/T ^ RW TT fRTTT T^ ?RPT % qf^TfsT tt 3SFTT |, 
eTHT fqSFet TTR T?t ^TmTefT SPTTt ^aT 5fe ?T TFeTT | I 
TIT ftraR *T Tft TfT TRT fr «ft fTtfr EqfTT q qT f?T3T TRT | 
TT TT TTeTT TT Tint H qqlt if RTT FIR ^tTt I 7RT ^ 5TT 

ffRt eqfTet % fT^ Fit Tf %TTaft TT ttft ^cTR ' .T T*TTT SR-R T?t | I 



rr 


fairer rr %sr?r ntj m I fa 5 sttstr ^t *rcm $ ?ff sm 
f^rftcr ?>n ^xf?q faxra 5r<qr rx ?rar r> tp* f ^ m 

srrqra- *r ajsnjm ^rr nf?q aft amm xrar ft 5mra'f Sr m-xi jxr 
^r«r grr sqftcrr ?tpt r 1 1 

fa^r?q % s^q mrtq ^ tffaqr rr fimr q^r? qff ?t 
mm \ qfafara r? anqfaqr fawwtr fasrer v arfe^r 1 1 
tT=p sqfar % fatr gfag ftm % rRT ?ftq ?rr?r fTPT aft rft T^q- ft fftwft 
aifar^t srmfcs *rarr faggr | grr sxfa 
*n«t ^ *n¥$Rn» «tni qft faxtct I \ *ftq $1? % sr^grc: an^nfHv rx 
qrrfa sft w % faq syp* t%5P3 % ?mr, farg sqfarr wr % 
fsTxr vTqt T^ T?*rT«r % qt«T faq stffar rx qfftr sqg'TtT tfPTt 1 1 

»rr* ftrerer rronfar ftqraf % fftq qiq ^ rrgr i ftrar, 
3T^ gxrrrratft trot irercfaft «ffe ftqwr % grr rr srcr $fir | 
«ft wfta ^x % qm 5 ^ r??r grrft $ 1 ?r ir 5 ^ 3 
*uq vrwfTO ?>% t a*rr k &rfa rfar qx Prftx qfr x§tt 1 gg re re rr 
xrm ^xtearfr w srrfr ^ft ft^tq f faqft sqfarftr q?i rn?n vtpt 

qt:jq ?1 XtWcTT |, faqj ST grgrq ft xq fft:3P=r % qqf *FXft spT 3Tq 
it? ?t«tt fa q?sm vftftf *ft tith q qrqr srm qrfqq xrT<rr ?rm 1 ^facr 
#qrsft ?rnT fasra atqqn- qrxt srxr fa?r qr<r ^ 

s^t ?t q*6?ft 1 

q? ftrer?q qtfqq ffq *r efr ?t qq-qr 1 1 ar^r vRqi ^ ptt ctcs 
« rr Ti^q ft faqr & ?rrq ?>qr | ernr <(% sTR^tq s^xrq rr ^fartfr 
rgt t, ^ft 5 rwt it xn?q- ^ 5 ? q smr fasr^q rx xrx g^sr rx 
qqxrr 1 1 xn?q eqqqrpw'r grxr ^ q srt qrq n vnr fairer 
% sryrrx srrqr rxq rr srfaxrrxt ^ 1 aqerqw srrn rx (business profit 
tax) qtjr arfqfeq qw rx(excess profit tax) irrf? 5fft fa^PcT r sr^qtx 
xnr qqq cfqr xf^tT ^ ) ?xt fssFcr rr =« v?it w :rw qrr ftx xqrqpr 
■rasrrq q | t ?rfifa xqpfrr qxqrafi q't qrrar rr jrrqr =rr qrerr 1 1 sr# 
^ rqr faqq sxrsfr rrfarr ^rrirf qqr trerf ox xt«ffY qtf? ft snrxrr 
# yfa^uf q^irf qra fa^nrr ^ Jnrnx qx fr jtttt rr arraV 1 1 «rrq>r 
?ft*Tt2ft % snr rr atfqr-vnrr qiinfar qrrsff rr |r qqqr |, fa^ ^rrr 
xrrq kit |tsr 1 1 ?ryf?rq xrsq yq q?rrt % faq ?? jf? ^ 

^ atf^rq 1 1 


1 Quoted 1 a Justice in Taxation u India by Lakdawala, p 7 



5TPP fart 


(3) ^ smtn frotm (Ability to Pay Principle) — tfg fasmr 

?ptffsFP irr^tT HP<T fff^RT I t anjtTTX StdRe mftlT aft Xim xt 
arm %■ ftn* amt «pmr % arjqnr *r arsrem ^tt i emcrr ^d^nr 
Hi 3TK9T dfipF fir^T^ | 1 ^ 3R5TK *Tg dfop d§fcT (moral 

solidarity) % rnntm firSPeft t*F Jt f^T n’mtn I 1 W 
nmm IT gw S7t *tg I fr k* tfPctr ^t apJt : TPTT afR I 

?tr ftrsrnr tc ^cMig? tr«ir <rftt gt ffcmt Jr ftmtx *mr 
^tfgtr i arm am rrmftr % qfxnm afe % am nm mftcml ^t 
aft arfer ?ptt gamrrx ?Vff gt aft gfe gtrft ^ t gu tftnr <ra? nr 
% tmrjft aradt g$ arm nr fiu i ^ gtHT 1 1 smfan; ^ 3ZT ^ ^ r 
STTeT =ft mH Jr XtPtT ^rf^ % mfct 'ft Wte ^ft qfo %■ ffPT 
«PT qmm *ft 5 ifer nt imdt srnfr 1 1 atf 1 ^ rrmftr gft Jt mfan ^t 
*m wm% % ™ stmr gft | i str fJrsim % st^mx arm <mr trmftr qx 
ct^ttm vxrm gfrr i *rrfx $ arjrnx vm&r ft ffe Jr ^r st^tctt 
WT ra ft atfsTcT sifter | i *rg srfor sfY trmftr % trm 
1 1 w fa^mr Jr imfr ft nrnr “Pi rrftt :r?t fmtTT, 'mtfa ^ 
arm Jr H^mr ngt faarft f% ttmftt ^ % trm mfft ft *m 

aptft ft vrprcl ffttft ^cft I I 3RT fa?T^ % ^ dt ^T%rT f*ml I 

f% ^irm Jr iptRt ^Pft ^Tf^, Irf^r ^ qcrr ?mt i% tnr^r 

^Ht ^Tf^T I arqqi STHT 75T | I 

ot ^r arfwr %?w sHifrf »w ^r ^ sifter ^ P 
^ |, arft^ ^ gfr gf aim ^rr tutPt ^rx% ¥t amt n't ft%r | > 
^tftrrr qr snftfrft^ ^ nt fnmx gtnr nrfgtr \ qg 
ftramr mnr fttsFtr ^ i 

(4) g*r qft dtnrnr emtfntn— mm fasmi ^r am |fte tw am 

qn: qrar ^ ^H^t atm qer ^ nm vx % ^r n | dt sim q>t 
mm ^rm tm 1 1 qrrmm Jr mm stmr % f?m ?tt mm 
qet f^cTOT mfnm gtm mrf^q i ?ra?'i % sr^trrc nq ?r*n nn 
atmmqrmaff % mmiT Jr qtprx nmm x^ | emt nzdt gf yq^iPicrr 
qq fmm ^st ^t nt arr^ gt^rr 1 1 Pmn % ar^mr ftmt ^ ^ 
an^fJt irt mfet % w Jt nttl> ?mm sfsff qet ^mtPrar nxdt 1 1 
5?r q>> gwtfcrr amar * g> ammw ^fcft 1 1 armmfxn & ampff 
Jr anxm €t fnant ax ^t dtgqT nxcft 1 1 ftt% nm ttmftr 

apmr arm % qx mfw ^t 527 m a rn nni ^qrmt ¥t ejmlf'Tcrr nt 

nxcft I, f ??5 52 T aft ^qqtfJrar dft nft vzfi | urn ^r€t ^qntPmr 





l\X 

^ gr xrqr^t, wife gsr w Hrmfr^ Hgw nr t i gsr tfrorm 
^tpftfrnrc 5 * wit gft % sen: wt hj^w Hgi |, Frrg arm §r hthiw 
tftqraf Jf pr swlftar qft wit w Hoj/fi efrc tx sft wtht 
1 1 HHm ^ ^ ct^ 3T5T, ^ cnn xgff ^ far* hx >$t armrxifr 
annsw^nHi apt fftr *r gt an ?r«fv ^557 ^ nfainr Tritftan 
xgft 1 1 gxnft Hnrpft swsnf qft Hwtfntrr ant msfr | aw Hmwqr 
wfcr Him H sum gfet arrxro H*gsff eft brwt an% Hirat 1 1 
sra fjrcrrftrerr «f> qxgt? arefcft ^rreft t era- ^ swrferr eftecrr Ir 
frrrcf^ 1 1 ?pn t^F cR>' glen 1 1 arc gq^r<Tm qft wft xfa 
sint 351 stnft 1 1 

jptt^h % mw ffi^ % mm #r gw fasmr | : tmm mm, 
sngqtftq; vm <wr *g*era mm t 

anm mm fezrer *r argmx *xrqm ^ iftfiw hr w fearer 
g% fl Pro% xm skit qTr hhth rrtn qrmr <rf 1 ?*fe argtfrc hF-ht 
am % wfepft Vt WT HTH I? asfem> H affair VX 1% ’HTfgij > VnHW 
*ffr sjfe tSt xx gsr xffarm awtfwr % he 3 nfa re fere gfet i 

«fe tflHTm CT^Plcn cftff Hfa % HZcft | ^$1 ^<37 gfatT *FX?ft 

| XTS HHPft ^TTHR STTf HHR ^ 5 TTO gfef I sfe HtHTR 3 *flftPwr 
% rexf €i nfa h|h tfrft I hht Hqqifrm aft ^tt nfa* Htm | 

^TT if ufe»ITJff H HHR STPT STIR ^>HT I % fair 50,000 

^ snftpF HTH HX 5 sfcTfRT ?t«l% HX 2,500 ?Rr €r 

^ i f% 10,000 vw q?V arm <rx 7 ^ h%w qrx tx vt 
srar ^ 750 w? ^ t g?f> amwr h ^q'r ^ fngwH mrr 
qfxfwRr^t, ^tfffqr ar{^ sttn ^ ^{^r *pt 2,5 oo 
^mifqrjT ^ff ft t ftr^fr th stm % mftet 750 y?fa ewjfircrr » 
r^TH hth ^ gq^r htF^ \ Hm % %■ rrm ^pftflmr 

q^t Hftr qrt hprt hhh h^V 1 1 ?nf?rr> ?.x zx fg%^r- 

^>hV i ^ Fqfrqcj wx h 37T7 ^x q'r xfe h g'sft fqnfor & xqqq? 
fjqt am h^jt jpV gfc *) |rfq q|^fr i 

HTH % aqFqcfH> €( HgcT S{ gfe? qrXff % 

Hi^fsrq? f i mfex x;q qxgaff sfr qmf xr> Hgg i f qrxnr ^ 

qqtpp 3xr# |fe^ % mf% gqqr; 5qif{ff ^rxxr 1 1 nfe |(hh«t %■ 
arm mfxfmr q^t ^fr ^ qxgt? yq^ivi h gt xf* ^=7% ®r«rm erg- 

■Ht Hg'^R H ^ 1 S¥fa(£ arm % xgr} 7T qrx srqfk a') ST gF?r 

n 5 



<rffa> fTO 


S'TO TO RRTO | 1 IR *t fTO RT R^RT I fo ^5«2T TOR TO rTO 
^7rt rt^ ff^g % 3TTO - sgfartff ft arfro rTO |>rr toi^ | i q^ rr 
TO fTO - % «mr fTOprr TO rr tot r TO» Rfe 3rc% qTOfaTO ft rr% 

R1R TOT RR I R> R^ TOft R$cj ^ R^ijr 1 TO° TO$ % STgm* Rft«T RIR 
TO R^tR RR 3TlRt % fro* f5TR% TORR TO RIRTO^ RRT RTRFR 3TITIR TO 
R?Rq fjpr RTOft | TOT ^tRT fTOa STfafT STTOt % fatr srfoR ftRT 

t I fR* WZt R, RRt Brfejft TO 3TTR> ft 5TRT fTO RTRl Rfe TO TOW 
ST^TTR RRTO fRR«T RTRT ft R STTO TO** rTO«T RTRT ft RTRT C rar I 1 
RfV RR RRt TOfTOR> TO 3TTR qR? RTR TOT TO RIR R> RjT RTR R^ R?t 
^tRT l 2 ?RfRTT Rf? RTRR RRf TOfRRRI R RTtTO TO ^TOTRTT TO ^ 

| RT RRTt ifTO RTRt Rift TOffRRt TO 3nfTOp TORTR TO |>TfR rTOTO TO 
TOR anfRR5 R^rm R P RTR TO 3Pt«T RRTT R^t RTO TOTO TO R2TO 
|f RRRTfTOTT % fRRR % fRTOT RRT sfijR ^Tcft | I 

J^RRR cTOR TO fagva (Minimum Sacrifice Principle) — §R 

fR^TRT % R^RR RR RRTTO TO TOTORT qTO Rlf^q fsrflfc « 

TO ^RfTR cRfR *FTRT RR I TTTO TO R|?R RRTO % RlfrRr TOTOR TO 

STfTOFcTR RRRT | I RTT R RRRT ^ TTOPR TO Rfe R^t ft RRRft I 
to: ?R STTTC RRTR RTq, fRRR TO RTRlTO TO TO it TOT RffaRT TO • 
^RT RTO RTOR ?TRT RR siTOr: RIT RIRT to r'Vrfr RTFT RTTRT $ I ^ 
tR fR R'eRRT RT RR fRT RR: RTT RIRTTO % firtj RR RRT R^RTR ^ ^ Ri 
RTOTR- 1, ^TR srrRWRT ftRT fRT TOTO '-TfaTO TO RTR TO TO RRTO % 
R^r R^TTRTR 3TTT >5TO TO 3TTR RRT TO TOTO ^TO TO 3TTR % ^ 
RR> RPfV RTO I ?R RRRT TO RI^ % fRtr TITO rTO TO^RRt TO TO R*TO 
RRT RTtTO TO RTfaRr R^TRRT R RfTOT TITO TOTT ^R ^R RRT R RT R^> 
TO RR RT 3IIR TOTO Rfiroi RRT R 3TT TOR RR RRT TO TO rTO TO 
3TIR RT TO R TOlTO RTR I 

RR-TORTRI RTTR ^T fR^TRT ^T 3JIRIT RT ^R RTORR rTO% 

RRT TO RIR TO TOR RT RfR RrTO | fRT rTO TOfTOTO RT> RTO? RRT 
3TIR5RRRITq TtriTO $ ^RT Rift | I TOTO ?R favTRrTO TO 

RfeTOR ir ?rTO RRTRT | rr TOI rt^t rP^rtt (external index) 
RTOTO TO I ?TOfRq RT^fRRT TO RRlfRRT R RfWlT % 3TIR;TT: TO ^ 
’3RRTT i$Z TO RTRT | I 

RRRTR RRT RTTO — ^rTO % RCTOT if RRRFT RRT WTO 


2 Prof Pigou 'Economies of Welfare', p 79. 





XM 

?^rsfT ai SJT^PTt % Twi f >?^7 ff^f ^cll I Sffoz ?m a eqfeT 
% {ppT xqft ar n^xn nxr suffer % fan ?)nr ftnrtlt *rm nrnfa %■ 
arxr | ' aifaxt am % srfe an mk fsfcnn %■ fWtr nfnnm aw 
<srnxt |, antfa snat arm m alf arm xnnn nfr %, fang nrnfa nV 
arm % ctrfftT % f^r tq% arwi*4+ n§t |, nntfo nn% 'rfxnix 

% snfranf % fan xrmfxT m arm nwn §>nr i wfnn aifan nm % 
safari %■ fan nn aft nar fnfiran mar % mm an ^rt mfan % ga.w?) ft 
srfnnr rr??a 1 1 ?nfan srm nrx ft afan 3pn % fan fi? tp an maw 
Tsxrt 1 1 

farrrn at svtra—n? fagmr fft^xn aft nfe % nnftanrnr f \ 
^T% ST^mX^aV 3*PT TT arfft* nX aft XX ?ftcft | eWI Tfaft 'IT am 1 
^nfan mft witter ft mm £nn | i 

^tarna nx sum — 5 n% imm n^rma nx sfa|p* asft | i fnnftn 
mrn aft srrcri % 3rara ft snfar aft ^ xxft aft gsor at srfftjpr srnra 
aw 1 1 xm?fa arm aft sr^r^r lr fan nam aft sfrmr^T faxmr ^rf^rr i 
snfan ax srmr^fr ftiff £mr arf^n fa 3ar rnn a mfnnnf aft ax^ft %■ 
nwg; ■>ft mm infra nnrr ft n^a mrft i fom n^ mmsnn> | fa nanrn 
fant°T sniT?ft aft 3WTIR5T ft ^Ttft 3pm gftftt mf^r l mat farmft ?Tnt 
^ifar rmi mrmrnnr faernft ^rr^q ti? ^for |, n? ^ 
^it | Pk ^gxn*T srmiPR! % ^ ^s **$i an% aT 37 ttS*T ac 
3fer?r 5Vi^ ^r Tiar i vzi % arfhFRfr am irm^ ->fr jpmr ^ aw 
^ % r^ agra’ | i sa at?*nw rt wmTxir ir qfraa?r zm ztr 

Tw a?cJI | J 7 HJ 2 T ^ 3 TTT ^T ?a sppTMaT ^T 

agcT cr?r *x rmrr ^ i 

g’sft Pm^w qr avra — ’m-abum mm frr^a’ «it srprrf^r 
w^fr % €r $tw wr aTTFarrq- 5' sff Pr?^ ax spr jxr aara g> 

1 1 ax vm^ ^ mferaf a> ?ra<v aa aaxft |, a 3^ 
•raa a rerax ax 513R nx rr ax, xa% ^5 axa -sft 
t \ Wi, ^ aal xfi ^\i xmt faafa a «r gma 

ar ajc?r fteTT | i s^:, ax ax axH'r % afrffxr u^ria 

xmahr stxt |xs am gt ama 1 aa\fa xraa* la ^aa x xxttxx sptht 
^% n“t 1 g>rt> an nxaKl ^<n an xrx'te?r |, r^n nx ^ xnm at 
rnrn Ptmft % 1 srt: an-ntnRr mm fesren stxt axa snin 1 1 
nta, ?na ^n % srart % anm^n maniPrx aVr an near | 3 ?r mn 
xrsn gixi nmr ? 1 ni 1 1 nx nPr^r nnin n^V ninr i nftrn. 



IV* site Era 

■sfH%=r 37 ttt ttttpx 57V tt 7 tot to =rfe 7 ^tt ^ ottt |, 

srr T77TV7 &ft & ttpt ^ *x zvfo % {deft 1 1 ^ 

otto | fr 'fsft faqW ijT 5f^r^T jnrre 77ft £i n>* orfa % Tftmbft 

gTTT S?T7 % facR^T 7 37^7 ^ 3Xc777 7 wfe f> 7 ?tV | 7T£ 

• 'dOKd tt ffimfe? jttt 7 sf^pr it %} \ m ftm'i *r tpx tV ^rr 
fOTT I 77 37 3X77T7 fcTTT TOT 77X71 37 77X7 733TTT l 77 7X7X77 
7?7 iff 77T fa{K“l 7 7g7 3T77T77T ^T ffl 7177 77-7V7T7T 7TT7 

(equal sacrifice principle) % 3T77T7 3R stgtttV 7 577 375 5T3> 

qf^hr 3R TTOT |, fwT «c7R7 7T XXfrjpT XT7T7 7§t ^T7 I f37J 
qrn77 3*r | t?x qfTftoEr foo ?Wr 1 3rr TVfxr tt soPra Tvrfxr ott 
?tt 7 % amrrr «rc ^r Erarc 3R7T qVtt tot snfa^ smfa am mxo sV7"V 
^V ^7377 7 ttotFspp tttto % smrrc tt oTfmx $ 7 t% | « 

sngmfa^ 7TX7 (Proportional Sacrifice) — t»T7 f?77 % TgTTT, 
3T7^T7fW cTFX 3T 3X7 | ft? TP7 ^ 777FT37 rl 77% 377 Wt %" 

stttY «t 77 t I? spjttct 7 stsitpt %tt oifp* 1 sttxtt 3% 7 i 7 tth % 
ttspt 7 mm tto % $r {ft tttt I 1 57 tttt tV xtttxtx ttfttt hf7 

£xtV fr?3 ^7 7 enrar %77 mofcm ffm (objective view) 

amm oVEr* 377 % £r t^V m<ft =rx 737 V i oft ?pt! 

37 3Ti7 37 7T77T 5TT7 3T? %• ^ 37T 7> q^ 37^ 

377 ^ 57f37 200 T77 3T 3: ^7 7 fI7 771 200 T77 TTptTT 

3XT7 % «7f73T 37 40 T77 3TT #X ^7 3 ^ ^7 I SfT- ^ fTm | fa ?7 
7 >7177 % faq ^XFT 37 7T7X 7|7 3tf^ ?>f| I ^T% 3rfafqFT 
377 q^ TV ^7 7T tpp q^- sq^r % ffxq Tfwx: 7 TTPXV 37 

7»7I 3Tf77 | 7XR 37 7I7T 3 X{Vt^ ?pfV l 37X iflfj7 STRT ?7 ST77T 7T 
7?r 717 ff 777T 1 

77T7X 7TI7T7 77T *7T7 — f7 fTSim % apjqn: 71X7^7 ST^TTfaT" 
arm- 37 srrfm fmr 1 1 fmr % spjttc qr 7 577 37 3fe gVTV mf^q 1 

7^ 73777T fam TTOf 77 f377 | : 777, mfiFTTf 7T fTq 3TI7 TV 37" 
7'rfilOT 7717 7T7 T’TV 7xf|q, Tqt, 207 7 OcTT 7^ % 7T7 TTTVpTOT 

77tt | am fmrrfaax t! tx^so or 71% =77 7 qfe ^fV ott^, 

Imxxpxax 5fX 7T 377 37 $771 7 3077777X30 qr 377 <1^X7 

Px^mrx ^V Tfe 7 axfq^ 7^777 1 1 o^fr 7577T ornl % si^^x to nr 
7?T ftar, 37Vf3J f73T-f7XX «T^qV 37 307 TV 777V(77T 77T7 T^V ?W f 
771 37 {3771 37 7^07% 37T FT7T7 3X77 3X77 ^V% | l 3Xf7T7 TV 
37T7Tq TimfTT: f^7% % ST^OTT f I 



'fttsttr $ ^rr^r 


m 

rerrereisff ?r srerret smsiY rere rerreTw snmre fc?rrer | f^r^rV 
reft 5 *r P&reren? | : ( 1 ) qsp srrre reft reR Sr refer, <rrer (2) 
remr % 3?rc reft anret ret rearer retf *tx reTnnre i ?re Prairer reft 
^u refsreif qret ft# referer | fasfe srgren: tnft rer SKTtsff reft rererre 
gtnr sf.^frr qr i w ?TFre?re ft *^re refer ft3 rerrereo? reft mfrea reireft reft |, 
fareftr aryrre reiftfetrer wire rerr ar^rerre forer m re% i ?re sre renr reft Prefer* 
<nTre fo rererre m*ff tf fefavi aifar# reft rererre sreretfrerer rrr^r fftrer |, 
fe?$ are rereftSsrrfoF ««ff reft rei^re rem re§re refer | aft wr % fereix 

if faf^cT I tTOT J3 TFF 9WIW5I 3H1# 7T ^sisffr ifeTT SfTTO'^ 

| \ 5 ^% arfreftw srrerftr reTrrerre Sr snrefreTynsft ^ferret reft ?rfre eft# 
fareft WT WT TTCfm T3TWT reft retreT 1 1 

remarre ren Trtfm Yiuvn—sn^nfe?; rei srirr^fY rer rerer-re# 
fe#re arTCR VX ft feaR feiTT StRTT $ 1 ft*TI re?T 'STTctT | fa WIR ^T 
*ffa «W % f^TCT tR STTCr *PXfTT | » «TcT: retW* ^ afPR afSWT 
irre wrerer ft redrew re?> fen reT%t \ *x rer arerer ir f^reare 

referri aur am#? % snre tct 3t farr 3mr sr<rer rerrer 1 1 arm rreftrer 
WfaT Ir 3TTO % sr^TTcT ft TR ^ > qsft «rMt ^ ^PT 

srre * wgwtT: «TTt«f «fr *r arfe^r «pt ^ ^rf?^ \ ^r?r ^reinn 
f^rTT Tr«ii?n wft ff Pff ttthV ^ 1 **r Ptst^ ^ ^nn: ^ xrt 
5crt?ft 3f5s^ | ftrui? ^x ^ictrsft if rgrecTO ?> ?rret tt^ct lire arre 

Trrer ?r 1 ^ Pt^tr an^Pr^ 3u^rt 1 5T*rr 'rffg? r.xx<wi 

vn*r •jk tt 3n«rrfT5T | wiifl -*cmn 

§t ^rer sraraft ^ anrafre ret ^ re ir ^ 1 

3vTlt|R ^iT TTirTTfsT?; (Social Principle of Taxation) — 

^*rw smpft % sf?r ?^cr amcit’T 1 1 ara. «mr arfnTRrn trPf 
t»t ^ fffir w ?rfrTT Ferrer syrrer 1 1 ^ F-rrer^f re?t 

| fir «rc sms ft ^rer ?>fr ^rf^o; ftrTriT ren % ficrw if ^ttt % Tnre 
^rre anre ref srra $ *vn ft reft asf> srrrere | sr reffty rerel 
% sarft srre rer H^rerfr ^ atFEtre: feir arrq' 1 5 ^ ^?TT?a ^ft ^ifa 
rerea rere ?’Pft arer rerPr^ re% ir ^x^ j 1 ^rcr^rpr 5r*rnft 

srrer r^Tft ^r ?ifa refa efts ffifr ^tiff ^rF^ 1 rerrn re^ | f% 3RreracTT 
^ T ft snr re^ift % ^rere reft refer srrre reft rettreft <pr 3rr{rerer 5 ?tt ^rerzft 
% F?re ^ ^rrerft ^ ref sTre^ff 1 1 rere^rK ir re. ft reft ^ref reff 

-rer rewre re? ?ftai | Fre rereft srefrerereft rer rerftreft rer ^rerer if srfrere rere 



M Sffr f^T 

| er«rr *rtar crt w tot to rr sttottot ir *nft 

to% tt vt jftn 1 1 

TOvftT farro |g totttt (Taxation to Regulate Consumption)- 
toitot ft toto 3<nfrr Ft frofcro tot % fair m firr ^tot 1 1 stot 
*rrror ^rgaft % gxpita Jr tott to% ft ftrr |, 3tttTOtt 
to frfa 7fror | tttt fsrfraT to^Y 1 1 sttft ^ w aniro tot fixffc 

7 f%TO ^tcTT | I TOt $ 3THT TgcT STITT fteft | I TO TOt If 

smifTOr Fwm *ft tocTT | tot *t;t% Jr am 7ft sgs 

•r^t ?>rr 1 

angfro totc't ir snrnft fttsto ft Mnr spt|*t ?t t?tt | i t ( w 
ft totto «ro to Tfr | fsra% ftt«t tito ft arm % fatj arRmrorr 

TORT TO Tft I I fa^TO FT ft SPIT*ft FTTTOT TOT5T 3TR F STTOT TO 7 

frro to ^rftr to f>rr TOf?g t sm ft, TTRfir ft tot ^rufttn ft 
TO fTO STOTT FT | TOT ^ift ft fftftF TO ft FfeTR FT StoTTSft 

| I 7f STFmt TOtST FTt ft Ft ft TOT | l f^TTt7RlT3Tt TO 

ft fY to siRRFerrefr grot ft arfftF eft a fr FFeft | i ft $ 

fTtr FfTOR T^TOT 773% % fcR «HT % STIR 3TTO TO TTOfiT % 7TO TPf 
7% fJTOT ft FT *lft TO FF fHt RlffT* | STSWTftnr vTTT FTt F X& 
FTT^T eTF feq FTct | I FTFfiF vTTT ?TOT 7fft Ft 7fe % 

FR TORTfsiF VTTT % gw TRTfTF I I ?T STFR % TO TO tft fTiTOTCt 
l^T | : aPTfaFTOT eT7T STSTTOfTOeTT I TOfatddl 7T wA | 

7? *TI7 STTO ^teft | 7^ wfTO TOTO SffTORV dft | I TO% f% TRT 
TO% % f?pT 5fTH TRr 7t, T 77TT |t f?7T t 3T7TOfTOdT TO 317 
| «mj SITO TO% TOT 7f TO TOT TO 3TRTT §tdt TOT 7§ 3TTOTrcT 
?Tdt | I 

Tqg to froro % uf fwz fro | fir tottto, totot sttt firm 

% Tfe#T % argTO am tot totot sitt tottot t tot 3% snfcr 

TOTO I 1 %X TOTOT % firo tot TOT *T 7TOTT Tlfi^ ; 

(!) 75TTO TtTl (Minimum Exemption Limit) — TO % 5^ 
tot tr^ rggro Ttm ^fr tt^it, fror% tot ernr tt ^ to to% 
TrffTT ( TOTOT 1970-71 s q fiTOT & fttf Tf Tr?frf S,00& 

T7% Tf «fv 1 ?TT% TOT 3TPT 7T wfieTut T> TO 1% I 
TITOftfijft T7T 3TTTTfWTt % TTPJHTT STe%3t BfjlTO 7> TO 1% Tlf^l 
{%T% TTO TOlfTF TOTOT TO TO5% ft TT% | TTOTTOTO 3TSTTT6T TTJTH 

% Ttf Tftrr Tft fteft tot Tff aft jftrr fhft |, frof to: %, 



^ ssmrfofr <rt 1 1 ng Mi Msi rr 

*j$ ^teft i 

(2) 3T5T?nf3Tcr 3TFT TT 5=R^ ^iffq t %% Vft % ^t# JJT cT'TT 

s^TFT ^ §t?tr ( srr«T (differential yield) <TC, 4?r 5FTH cmr sT^r 
^TTR, *PT ?T*r *T?t I OT 5FT% f , f=TT% ^TR^T T? *>1 JfVTR 

I 

(3) 3nfa^ ?njfe t! arMcre T'i% % fan, inipft stiut* w 

1 1 ’jVft fanfa *f> h^jr'i fr ?ntpn STtn % \ 

(4) «prwnr w S'rcVr gv#fa % fatr Mr 

srr ifsrar 1 1 sragaft «r Mffer 3tran: a 1 ? ?r rrft, gfap sr- 

^^rrr ^ stfawn % fan ^rnfa i> i 

(5) qsnsra *>t TjqzjW stnr a*rr ^fa % fa?rc*r ^«rcr 
nmmt *Rt ^ ^ % fatj otj srifaB ^rm sft 3fs % faq fnrr 
5trtt| i 



srnrnr 

(PUBLIC DEBT) 


site Htrrq q*>q srt tft srrci wt nftft f ^r*rr vt | • 
% It, *r ott farftq v’OTff % ^«r ^nr fcft 1 1 n\ s«ftw 
®TPT ^^fPfy I I ^ gn3R $? f5T^ 5fr nr^q- Etl^TT *P> | 

^ «n*id £ qq "titj^iicTT ^ i 

qTqqrfqqr h«it fasft *p$ arrfn: 1 1 sm, tp't ski 

f^rcr im ^ SR- Trftr qm*r % f^r it sqq | i ^ 

*nqf % srnTf amft | i ft aft qpft qft «nr Tifir sq srftorii % f^r ^ 
T 4 R ?ft | ?Hqn=r 1 1 

jpk, ^oft qmq % ^r qq rr srt arm % I * 

OTIT qq TTftl TTST^hr SSPff % *Pnf 5Hcft | OT*ft ^ 

5TrJT q f¥an qRTT |, fqrg qfc 5TIV 5T^ ^TT q? qr?; 3TTq STTT ^ 
•q*n ^?r qq qq gqqrq fqqrr qrqr 1 1 **t ^mr qqr sqrq qr^ qr^ 
s^r ^ f i qfc qjx qq % v*zx %t fair f q> fqq eqfapft ^ 
^nr fj^fctr | % $ qrt * *&■ 1 1 

qrq%, wtq: qnrff q-* ^qpr qq fqqY qs'n'i qft sqnq qq *t qw sfrcft 1» 
qqlfqr qr^q q?r qrqr qgq |, fqqj fqrftq qfqrq vft ^ft ^ 

qr ^°r q^q q>*& | faq q^ qrsq qntqr 1 1 5^5 q?*nq> qft qfqqfasf 
q^ Tisq *m?jV ^rq> 1 1 

?ftqr q^T ^qq— gfpmqqr % arV ^rsnqfq^ 3nfqe^K 

1 1 4f^?r % 3 t^tit q#qrq ^q *t fftq: ^?q% fqt?=ft st srmf 5 ^ 

^r |f 1 1 5tt{% qq^ q q-qri uRt snqsqiTwraft % % ^nr % faq qq ^ 


I Public Finance, Boole V, Chapter II. 





$ j qft Ft T*?t ttt ^ i faz&pft ffit? spt stot ftsT 

•ST, (t? 5 *r<RTrV CITT? ^<T ^ «T I 

tst f h ^ %■ fq^s - <ftT *ft i *T5rrc *qfwicr srM 

TT tsnrqr strrt ’qfq yfVF ft ft w TF*f % TTT FTiT ^ 
t t tR *nt Tfe sprr wraiT ?■ w* Ft Ffe % fttf <r*rr fp*t *r 
-sot ttt Terror ft t£ i Fg<T p?t? a <tzrr Ptefjft sraTsft ir z$sz 
w%xzi % srro ‘m tfr faq i 

fifft *f ft 5^sft % firc sqtn — sswx % q*iff f, fMmqr 

‘farPrr ?r*rr ttfTF *t, ^OTt €t tf* sttt swtt Ft t! It 

TOtfta Pr^ wt ^ i %fTF ^ Ip? 37 n? ft tf rr otptt ft trtt q|rTTT 
sttsft 1 1 qrsr^Y ott srarfeiT? *? 51^ t ff* =t kcttctt cm 
cffsfr qpT nrnqt fit fw*t fsrrr 1 *t srnrrsft wnf*q*ft t Wt %■ 

^rffafrTTr cT«?T fq^fW ?pft% 3 T 77 3 ft ?t vt FFTTT I 'PTTFF'T T frfa 

as (funded) sqor FTHTTr g# sft Wa OTT faq 3?Tf7<T cR iRI I 
qnr qrrarq ttIf sot OTFft % w^Phs OTifft Ft swr few 1 
«n^faF wr $ Hfa sot W afa ttfai if anf%F fr*rr TPrmltrp 
farfiraf % fttt gf 1 fafruT tt«tt % ft tst ft ttpt arfVFTrr ft 

it TP3 % fcTTT ) ?Prd HSTT S?U TTT % 371^0^ FtT> SOT OTTift a\ ^TIT^T 

% gftTT srenr Tt i x^'t, tt:i tpjt 7 =fHf ^rqrfTcrrat ^ frq sotI ft 
«TF?TT 5vr FTTTt | I ?OT «TTt *T 5£TT?rC fV TftTTtf OTF Wr 
ST7T firat, fTT% TTTttt fsf^fVcr q'WCMT % TTTTTT'r F> Ffe 5R=T *T$ I 
*\a ot &w qwFRfi fT Tgr f f as ttt trsrFTr w*n zwxw 
« 

anqfTTi hT^ sqnft ^“t \ % T?=P (h'aciors)—^ 'PJ- qfoTirt, 

Ffeqf % H5T % CTTT 3TTT{TTT TT^T F TPST fT q?7fV vimg % 
FT FT TTTStfasr Sgrfl ?rr TgFT TTFT TTT ( TfcTFfe Tprrcff SfiV STT^TT 
"% TTFT FTT7 tT *lf T'^ft FT TfTTT^TF Tf \ $?T FiiT ^ 

5TFTFC % TfSTTte =OT eTFfTI F7? ft Tf ^TTt TtTFfT 2TT F?f 

Ffe % Tf^T FT> Ft FfT TTf°T FTTT *T TTT^T T^t ff I ^tF?tq FRIT 

Fm 7TTTFT % fqq TFT S^fet Tf I 

FtF TFTRI, FtT^Tt fTTT TI 3 T IT 7 T TFrfitct ^ FT 

f%TT TWfTTt FIT T’TRft Ft TSIF. qTTT*TT % , 

'^3TTfm RTF T^ft F ffRH THT f>3 | : 

(l) fT^TFI % fttq UfOTfOTt Ft fTTt TTtT ft Tim | 3TI 

TT% F> fTTTfTTT 7T*TT f> TTcft | » 7TIF T Tfaq%T? 5tTWT7 



fart 

snagR: % sTRrV TgrfV | t fatsrer «rn nr| g*f Mr sRift awfr 
rnf^RT *r sr^cf 1 <rar amr afirnfcrzn Jr rjtt ?n% 1 1 s»ri* aar 
wftnt 5r ^nfV | i q'sft rr <RHerr fa?rar 1 1 jrfMjffrft % g?n fM^rc 
| rmr faMrer ^rft ?r ^ | i 

(2) srfMjRnrf % gm 'jii'i *t i«rfa^> f?n% % 3 t^tr 
9rt gta - I, ai^ srfMjfMft *rr gfaa- g ^rir? r«»d< an Pian rnr 
swm g> 3mrr 1 1 

(3) ?srer inrfr vt annsnT % *trr afMafiraf % rrte'r a rn«rr 
<rar «trtt fanm g> smft 1 1 sssft 3r nregn: qv irinraT mar *<nr 
an srrarr | <rnr sirrrrc <r*rr ww % gss sa Rrrfncr g> sri# 1 1 srr^r 
faq ng arnmnr | fir *ret % nrrq ijft ff^T arm <ror ^ferr aar 
fttPrt fHf srnr fMr% ^ aqngRt ir sir gss ft rr^ i srrfsrq ?zt* 

% faiRPT % faq msg tftWX SSlr 5>TT *fT> ft^t if! SITTH fok 
SIRTr 1 1 

(4) rcrnr qro%«ff sra a% gq nn nr arzHnarar vt g^ ^ 
% faq vrnrerft sfcrt ir fa%an ntna gfar 1 1 sra gsffrfr *r nnfar 
tthtt a an star gtaT | fMr% aVr ^t narg vrnpprft srrc ?? nt% % 
X^ 3TTcn |, qtftfr f?ak ff R^tr gf Sgf % 'jVt ^X OT>ff ^ 5TT^ 
«PRff | I 

^0T aft s^RTT TT gST qojf ^T SVJTS ZTTT 

twi gz^ % i 

Ww iRmf ctri r^rrir srr^fMff ^t ^ ^ 

1 1 ^r ^r Mfrir zitt ^kT ^ sft rrwrfr 
^wf ^r r?r^ ^nrqq vf> ^Tfn 1 1 % ffrq 14 1951 

«R» fw# ^rttO srf^fMfV RfR^TT nr famr grr^f fax 

T^fr nV i >t.r ng gan- fe rrt ^t w gzRR°r garr fsrrr^ , rt^ t 
g?r psVk 5TTTTR gf i ^r^r fRk % fgtr 15 sm*gt 1 95 1 Ir 3rrT?r?'T?fl ? r 
sRwr =pt #s ?|% nRTTT *r httrt srfMrfanf ^ Pw# am 
fr^ it irf i rrrn-grn ?t 3 aksnr %■ nsnsR 3^ afaw rtt sY Rf i 
^r aftwn gf& | anT snnrO 1 97 1 ir $ v zr 6% nx nf nf ■ 

grsHl gf TTsr^a TrnifT <pt sthtw — arrgfs?r gzr n<k> ^ ^' ir 
ritrtr TRT^tn sgR % f?Tq anfqr TmnRft mraY 1 1 fr?g ^°r 
anrc % fgq sifpr mfgq fk^r gzr asm ngl i ^ ^ 
fgq Tmr ¥r nrn gtnt nrfgq anr qnf'tr nrar n ge^r % ferq gzr 
ga^Rn gfift mfgq i rngfop ir ^r wt nnr ?gfgq nz TgV I 



OTTOPW 577 


R7 32 ^f|i effa f^'T ^Pff cPTT ^aWf % fpJ^ $ 3fr 

3flWTT> ft I sfiTITFf STO OT 7H TT^ft 7«T3 *Tft | l *VW qft- 

^Jft 3r f=rt£ 4*r srs Tft 1 1 

TTR sjft OT snm — ffttf 37 !RI5 37R ftft 3??ft fPRIT 3ft 

uro <rt ««% <rc fft fw: ft 1 s* *rop*rft t^r qrr ^rr ft fr 
srfftfftflrer ?rm% farra cRr Rirm <rt Pr^t sra wt sfct fttft 
ft «f|?r »rsR<rr fmfr 1 1 qrera ft arr^fftp ^ s^n?fr ?im srwr w 
qfcfrnr ft i tTrearfoap && 4 qfe % ^htt crnr srmf^r g-rer ft fft’ratT' 

& f7*T fjpFW TTWR |3TT ft 1 

THTT ?RT nwarfiwf 3r>7 — TTFrarfftTr TTHftTPTT'7' 7W 3<T 
ft ^ ^7 | 77! T777 fftzp!7 4 3*ft $77 fasT-cft 7T gRT TTFffr | 7ft" 

far! % fftg ft t?f arms** | ft ?rnr7 ftt qrn ftft ft ^?t faswr ^r 

qTP7 c^if^rr sft erf? Ezrfif^ % fftcr «Tra?tf3‘ ft I TRjR ^.«i ft t7>T 
TJFRT ftjft ftcT! l 3S?ft *T7 % SeTTW tf SttSTIfft f*RTcTT f l Uti ^ ftft 
7 ftfar I froft «nfaqr ftaft tr *m %ft **m Rfacr 

ft !roi srnR, 77ft sftfft* rrfecr 4 frfft fiat ft t ftft tto? ft ftigt smr 
Tf5 cl 7 STTeft ft jRT tR Tt"! *Tftt 51T3T l 

srfcTft^r mw cw Rf^ *1 wt ^ jfr 7 tjt4 ^ It ^ 

foSlTft 7T pPTffxrr I J ^ ^ RfteT srata7 (disposable) srra %■ 

sn'Ttx cr ^ ^ern: « -rwr |, 7*r ?to7 4 ^<7 ttr ^ « w 
7R an7 qt ftiTT T^m 1 1 ?s% Tn^-rnir ^ ^ trtfir 7137 # nw 

4 57 ^tct 7a; flrfa | rt3t Ptcri ^tt ?rar 1 1 fsrg- surfer ^r ??w 

a^rar 7T TT ST7 ^TTT fa^cTI | I ^f> W TTR ^ »T»R 
4 r ^FT ?tcfr ^ 1 

TTRarPffi 3R-ct(q^f % fetR | afT aR3rh^r ttut 4" 
tfm Ft5w 1ft I I STRR 3tpf ^TTfU % ^ glXT 5TRT ?fffl % 1 ^ 3ir 
srf-rarri ^?7 It ^t-TcTT u tr 7^>t =tt 7T?n fsr?rft 7"^ err crrRf 
3TTtT ( 5TTJ7 VR OT 777 H7fT 77r TlffO 7RT7PT 

?R77 Tfl ft I rF^cT =ft 377 W ?ftT s -W 3TSRT 7Rf^r | | 

7T77f77; arq -strap?! fqfr fqlVrar ! Ft ^7% °77 7 

araRTtH 54T 7*77 7ft f raV t 3fra Tsft ft 5fTTF c 7^ R7 5C7 fi" 
Hqft 1 T*?fari 7R am ^7 ftft qx -^T37 ^er cjsjtt ft& ftft 1 1 
lifter crt sqqera «w ^ ft ^7 ftft qt spptt *3R 
72T ^!T I » 

TtTt 4 ^rr^ft Fprfft 4 Traarfftp 75?-t7qp!r ?r t»q: ftftqr 



gfa farT 


W 

gs®r 1 1 | fa ggrfg? nfagr sro g^g sthHk ?t s^ht 1 1 

gigi^ragT tfcn gift I'nrr, qrftfa afe 3 £g amr falsft graft? | g> sa% 
qftgrg ?i cr=rr gfag sft g??r 1 1 ?g% srfaftqcr i$t mv wt era- Arc 
-stnft 1 1 

SR^rfagr qr gftf h^?t % ftRK 
551T, tr^g ftgg, |fg*gg, grgg, ffarff arrft srggtfcrar a gfr 
g£<g ?t fagr gft 1 1 ^gg aar vjv ftgg g ?^r fa ggrarc 3£°r amt 
T?% *t 51^03 fonfaur srizfaT, faaj; ^ aia T&V& g^t gf 1 
|fg?zg: % ttht srt ?r% % fgwr faaR t : aft 3s *rcr 

g 5JT a 3 rnrmV grfar tt*t ?t ggg % aifa? gtar | am sr<a? gs ^pt *f 
graigt grfar ?nr at gag ?t ^ggr g gfa? aua fagr srrar | at saa* 
arfanr qftgrg ag gtar fa a£g ?agr gs grirqr fa tire gg?T arc tnfr 
ggt ?t g%gT 1 §fg?gg % fagn: if at aaTgr ft ?r ana g ®rfa? ^ 3 ^ 
| : aag, gift grrrgrg ft arfifrpt (imprudent) egg g? grar | fa’faf 
sit: srfcmgg fgaar 1 1 ^ft, ?qpng aria a arcr g>gr |, ft*3 ara 
?r gg ggg it fgggr t, aafa ggar #r ara gag ?g Tg sriat 1 1 

gra ^ sj^grc ara qgfat gfg?t % fag ygfagrgq? gar ^ 

?T | 1 gR ?r arc aft ggrg <*z Tgai |, fa^ grg ggrft (circulating) 

*psfV % gg gm ^ grt?r ^fgr | g> srfag-t grt gifwfgg: g: w-t ^ ^gr 
| 1 ?gfag «nr gg grfagfag: «regr | ggT sfaffafag* g> gm ?>rr 1 1 
argmt: g:T gj?ft gr i^tt gn: |>gr | 1 ggg, Tt: 

•g£’g ?fa ggg *tr w | g> «grg grt sr^tggt fR ^ r 

1 1 5«^, tt gggrg ftgr | gg *ft gg gg it. grr gggr t 

gnng gr^T grgt | gg% ?n gg snfar ggfa gg^fV gf 1 faw % 

gt gr grr srfa^r grgr |, gg'rfa gf $ sfa % ^ ^ 

% gfl 3TT gqgrr sit *Pnfat snfa it g-qr T^gr | 1 

5 =T rggxff gft 3TicrtggT — gr<rr grspgt gqrfgg fggr'C 3^3^^ ^ 5 ^ 
| 1 qg gg 5'sfl ^ arntr | sff y^tqT f?g^ gfat, ^®gt grg 
ggr yfart % gqgrg g ^%gr?r §fat 1 safari i\% gr^gi ^fag | fa 
^°r gr wt >gfagt qi |t q^ar 1 1 % ht < srfafgqa gqrfga g ^ 
% ^agitr % srgrg gt ^grq g g^t ggi 1 fatr gg gr ^mra 
^ttfaq; ^afa % fa^ gq^t |, fag? ?gqg^q ggg agr TfagR & 

V 5 f> I, fag% «ffgq> ?t gig ^faT 1 1 

gt°r ?t ggamg ^gg ? fatr ^ggtn — js$ ?t w^u I fa 

■gng ?r grg gait: ggigreg sgg ?t % fair gar grf§q 1 



553 sfftqq scssn T^rr ^ afcc *rfar 335ft stwftfT? qF? 3ft 
*ptptt:t sm 3ft *rt vn: 5 |<t ?j srrftar, fftaj sreitnw 

S3T3T srrafrs vt ?ft 773577 % » *ra ttC ?tM qft wsnmir ^ 3^r srr 
^t?p3T i Trstr 3ft sp^xar % fftt? ^ 37733273: t fa cf*fr ftr ftw 

amr fftenrt TOfct 'Slffnj 1 27*77 ft ’CT ^ ^rotfr ft fair tft 3>5f 

qft 4TFT qxrfcff *n%(r i qf? 377*7 <757 577 7 337T ft T^TT 

8773353: t 77 ^tWPOTWn 33ft 5cftp 77 7P77T7 55*77 37T3353T | I 

gf, fqftq qF c rff rt^fr SKT %zit ft =RF7r TO jr^TI TOOT I, 
fsratfft gfft ftqrt 3ft 35i 77:7ft 1 1 TiTima ft sroffTO qftftsfsft ft 
3| a tpcz ^gr 1 1 qqft % far? 3775 % *m eftrorc gtft ^rf^i? i 

577777 % fm» 7177 3ft ^fn % FfTtf 7t«t — 35TT55 ft far? ^TiRT 
3 ft gjft ft fqr? 7 C 7 fat? STT 773 ^ ^ * 52 P 7 t ft 777*7 T 7 % % far £vft ft 
fat? far? 71ft i ftft 3:71ft ft fat? faaft rmr 7 ^ ttot ftft 
^bt 3$ 5ft OTfgt? « ftft 277 3ft gift f^raft stpt 77757 a gft 777*775*77757 

*Rt 3ft ftTfa« 3775 ft gftsft =3 tF^ I fsTW, 775727 ^TtSTr, tTtffa q^Ftfa, 
?*ni <t*tt =tt TUfxrcq ft 3*575 ft fen? 335 qgq qraata 1 1 553ft $fir 
ft fjtaft arffcr t firar ft mm ft aor srfTOft ft «j£ fqqfa 555 ? 
ft fat? ^tjt ft 37537 3ft ffti^nri saaft ft, fsmft tit^q 37nr ftV afe ?)cft 
% 1 fftTcr ?qft fftft qmft 3TC5V3 wr 3ft qfe ftr 5iqr qfr srr Tr^rr, fxn^ 

^ ft fat» 53 S7*cT ®FTft V7 »r# m faf?57T ft wjq | J 577ft 5*77^ 

ft arqftt Wirft? *rrr | er*rr fftft-r qrr 55 em?rr | t^r ^ ftsp?r 

ftft oqg ftv ^Fj ft f?t<T ftft >gifrtT arfftc ft 53^35 l 

mx 5fT7 — *77537fft3r Bpft % 771575- ft IfSR 555T ^ {ft 
fftq qfcfeqiftqft ft ftt ^{ft ft fftx? ^rftft ?tot *mx ftt ^{ft 
ftt 575 ft ataf =77f55 I 5 777 37TT ^X 57 ^7 ft 5757*3557 
555 ft[ g;f5 3^7 ftt 4775 ft ^tftr 5rf^<r, fttftfft 3^ ftt 5755ft qft ^ftefV 7 
^Jlft % 77*^5 ft S3I27 557 f*7 55 ft> 3!?mft I Sftfftt? 377fW ft«TT 
525755 TTiq.-qr 535 ft fftq 5^77 {ftc^ qrrft qtF^T c7«7T 37^5T537 ; -W 3ft 
ft fftq 32rft STO VpT qi^r 3T35T ) 

3^77573 35 *77t 57^ 3775 35 ^57 |, ^T^oft ft 35tor 

ft 555 % F?ltr 33 3^7 T^cTI | l ft ^ 53 335 ft 5TJ3T ?ft77 | 7 

3fe 33? 537 551375 375V ^3 fpTTr crj^ 3773 f53ft 3^3 §7 5fmft fft 

57 aft 55 ft 5ftV 352ft ftnr, 572557 tfftft 3nft 575? «n: ftft gfft fft 

ft?T ftt flPjsRTC ftt fttqr 3:1 ^55 ?ft 57537 1 

ft 3T7T3 sqfftaqa <737 5f373<7 *R 377 g;?57'3T , Jr 5735 Jpft ^<77 



!?\sY iffa fsm 

i asa ar aara a* % acarea, mnfta aar fecrw R ^rar 1 1 
•sft a^r sram ^r 1 1 ^ft % ama n arjara spth ^ irsa at hr #r 
qi few aim snaaaa aatfa xm xxi vxx arm aff at aa w* 
a-mr I a^ 1 1 w'i % aarat xx ffffffm mm % fmi 
Tjf? ^rar arfgq fa Rff aa mi 3#r fma arat ^ fair faar arar % i 
ara acftaf % fspr aaaaa arca i m ^yx aa ?nt mrf^ aa *na 
Rraafar ?«f}iff §: ftafa aaar feana % faff *ra ar^mr t, aat arm 
at aaaara ataarat a maiar m af f i 

3T5?ara^ (unproduciive) araft xx aaia — 3 t^tr^ **«ft ff jVt 

aa ?tar | anr aa at ?tfa $tat 1 1 55 % faff fam aim mmt mr 
am ?rar 1 1 7a ajat aT aa aamraa aiat a faff asjff aar Ararat a 
aa % fern 5 #im ^tar si 1 saaT aaata fiasiitif araf % fm? *t 
fwr arar 1 1 m? ffFiara aja aT ff|t afra ffff afaftafeat aa | fa# 
-g-Rir aja fear amr 1 1 n? aa arfafaw zm rr 1 1 faff *fifl sRff 
-mffff ff ffffat ’jfa gtfr | ffffffr a? rt fffr 1 1 faffj eaa at sfrml* 
% a ^fai n.x Sppt at mat | war w^r ?f sjTfaa fa*fa ^ 
ffffctT ^ t 

mamfaa ^r % ffTfaa ftafa ai avia 

(1) artraff ^ fat* pnft «a a aa an ^far— ffEff w ffr 

ff'T ffi ama ^ar I fa fasfi wa ^ fars aa aar ffqffsa ?*tfff %, vftfa 
safaa aar a^ rnfa sir farfta anaftvra aaar aff a^rff aWt a ^ar 
tt 1 1 ffff^T aR af ^rr | fa faaV % ^sfeft % fat? ffff 
^rar | j ?a% Faffafe a^\ aff aa arfaa: ara % arar | faffar ffR a? 
?tar | fa ^ aiffT ar^ ffTffta fa ar*ft aR ^ | 1 fa^ ^r a aaa ^ 
al?ffr?a faffar | aar aaff aiar aff ff<nfra ariRar Ra Jr ffffi i^ r 
1 1 ffffa smrar, arft arranr & r gfaV % aaa a srwr anal: |, aalfa 
srfinihift at er ar ar fea am 1 1 ^afetr ^ aram ff ara ffar 
S’aV % ami €1 as: aar ai agt raar arf^ 1 ammraa amt % fair 
amr % at fis ^ ya 1 1 

(2) gar, |, arar^ ara ^a afe arrar it 

aV-a ^a\a% i, fa^ ai afeam ^ % -gar ifffa -aarnfa ^ffT | ^ 
ferT afa^r a mra ffar *pr aa wi aaraar % ffaj maiar srraw^ 
faa% fair afarn a ma afaara amr 1 1 ?a amm Jr a^ a^rffa^ 
| fa ac»r am n;NJff ast i % afama m 1 1% | 1 55 ata Jf ffm- 

afaara ^a & 57 fen ^ f t 



tot 


(3) atat, -mfi f -wu qrr arrotfaer r^rw «r^r ^ 

fRn i srrxt qrct f jcttw f%? g»ff r xrrt 3fg sif^ gtsi 1 1 grft ®pt 
to* efr t y reftg sjfcrr 1 1 sgfgij gg% 1 1 w ^ 

% T{[X. *FT ; 3'Tg<M pRROT 3rfew gx*=r ^ *PTtff W 5 * EftcTT 

1 i sgtr fimta ?Tran *t 3 ?pHr? oti grft ifagg gtaepT | » 

g§?r ai^f^srr fmt | j hr % s^nr ft w f fat? m>i 
=gyf^ I ^rrf^xtr ttsgft ft srqq & fsTO[ *R PWT cffT CpT faf^T ?cTT 
R T|% gtf^tr fgglt 3ft«?r HPTFT ft ^f% £t tff t «S»ft fT HTC TO 

?w ^err t, fc ?g grct w jr gmftg ?ictt fr 1 swfaij w fro gtff ft 
totwt *r ?g <r?*g r tor xorgr *ri§«s i 

(4) *(\q, *f>X $ apTTOT 3PTTRR? SR SRsHfa =gg R XhfTOT 

vHRT | 1 3 ^fvT^ gfqR ft ft g^MT g -RT f fan ^jy 
■gKT fag !ttr spxgr gferoft g^t gft 3 jt g^ft i g? srrrf% faSmR 53 
% fgtr grotf %■ TO5^7 *t 5TTJ $tcft § I CTtft^ Km?&T f ^aff ft faR7 
ft ft I f5 % ftp? 5Tt STXT tnr STRT ^ % J5 R J® frgqrg 

g*gq ^t g%gt, ggtff rggr gnt gxt *pt fRta *f^qt wrag ft 
smfapgtferft arrgtggr Png cpft wr qg-ror % $ 
gRTwrCr ggr 5rw=r *r gs[t i smrg % ^feftw It ft crrft? 

?t srrgt gtf^cr, wtfc ?lr mt &r f 5>rfer Tgfx grot i sxrf gt«r mg 
snft ®R f fgcr ar?g gn % «rPn4t R gt gtgrrg «k gft ^-fnt 1 

gft irrtt fPTt% strgsq^ | fr «r *r *frV *cxg> gt gpft i 
tom g mot stxt 55 ^ fgtt sTR tott ^rw? | p «pff% 
•?gf fgtt gfgro- If Mrxt srx ffg t 

wfgq arawTOT sro ft ^Rr f fetr ^ grcft ft gq q^r^Tg 
ft aTfur stfg^ sqgqg & i f® a^g gift ft ggft |t* qg ^wtg 
gr^gt fhrr buttr? |, Png ^fcR *r xr?g ^ ftr^ fit ^q- 
g^t x^gr i RT tot qxf ftgr It 3?r ^t gren |, ^ ^ 

•gm srrowqf ^t gictr 1 1 gf ^x srgrft ggr sttr =rx ft ft 

ftgr ftst 1 1 mxi ft ttrpg % gnr g't wr ff ^rntPrar Pnm ^ 
ftgt | tiqT r g^txr ?tgi a?troi^ Mtfn 1 1 g.® ^rff % ^ggR 
gmTTOnn tmr xtcfm arnt *pt % gftpr 3 5 sfgsrcr -grq § g^n 
% JraPr ^ ij jftqr xz qR?t | i* 

ft gqr ^y: 5 tfr ^ R g^ftg ggfafr g ^t<rr grfftr t 5 R 3 t 


2 Bas table : Public Finance, Book V, Chaplet V, p. 293, 



afar fe?T 

4*: Himft 4 fatrc *fnr crt ntf^ cptt tc% hr nrtt §ttt § stir gW 

i 

sw % ferq «r rd % thr f^n hr m?i ^ sm 4§ %v it 
f*THT | 7% smmTTOT *44 f¥cR <pp n^mr | r 4fe fircft 44 R4 # 
HR HT4, 44 WK T44T €\ 54* WT Rt eft* *FT 

StTT f4TT 4ft 344RT ^Mt HTf^T, f4RJ 514 43T |3TT ^44 ftJ 44? 4^ 4% 
cR ^TRR *7 %T 43H 4TRT OTg4tT §7»IT I 

f^nrirw few Jr 4^f cRT ^yif 4T ^4 

3R ?H f^RTcH^ faw 4 VXt 7747 4t4> % HcfR 4T fo^TT 
4^7 l HRlRcRT 47TT4R 44 44R 31(444 441 *7 47R4 41% % fall 
Ct4T I sfafofiT 444 4 4^544 Hl 4 5TTT fr4T 4T4T 4lf^ I 

*ft afS 3T44T4 $ I 4FJ 344 44T ^*4>I4 344 % 4V4TH4 4TT4T fT 444 
4*44 4^ ffciT i 44% 44% ^4k4 £44 4% ^4 477474 3777 443 4 
444 47% & 4544 ^tcft |, f44% 3nfa4 44lf4c4 4% 44T4T f444r | > 
*774457 344 47 4737 HV 5777 TTJ fsfnjT HT 444T | I *7(^4 WlfaW 
4 54 ?%4t 4T441 44 CRT f%flT45T 4H34 | I 

443 4% 444 47 77R5rf%4 f%%77 4 f?R 44 57747 47% % faT 
444t4 ff 444T | l 4T74 4% qSR4?4 4%H4T3T% 4 4H3 4% 444 5TTT 44 
4F57 47% 4% f%%4 4^4 f%57 447 | 1 $4% %4t 4 4% CRT CRT | I 4f% 
HTf%4 54434 % f^TT 47% 5 ITT 443 4% gT%4T4 4 f44T 4T4T 4> f%f%H 
%H% 4> 3R-R4T47 4? HTT> 5TfcT ! 443 *T 44cT ^ 4TW f4%4 44T 
444T4 344 4 4|4 4Ht 4t 4f l 3TT444 443 ^ 34§^4 4T4T ^ 444 STtT 
^ST Fftfa 4T f?4f4 4) 4t4TT 44T 1 

344 44T ^VrcRT Wf 4 SFcTT C^TT fW 4ff R4T [ <fsftVZ W 
4T 344>4 44T f4^ft4 ?T 344>fV HRPTpft 44 HtfacT 4 ft T^4T I 
f4TRTT«4^ 344 % 4T444T 4, fHfll, fafVcHT HTf? 4T4tf4^ ^t4T3Tt 4T 
344 Ht 4f54f44 ^3T | 1 4f 344 q'sftW 443 it STTfrTH 5ter | I 
STTfW 3TTf44T f44T4 HRrtf)- 4(4T4 4T f4?f>4 ?fe ^ ^ 

41T ^ I faPRcf t\ % 4|4 gV 3H4W4 ^ | 1 4T44Hf % 
snfiT^ ^4 4 4TT4T4 5RT 3T4^4 ferT 4T4T 4T4T 4T%tr | 

4TTT4H §KT 5*4^44 344 % f44S 4^ 4^ ferT HTcTT | 
f4^RTR44T 47444 HRt ‘M % f|cT *7 ^ | I 344T 43> 47W ^ ?^T 
4TT 5TTT % HIT 444T4 'ftsV 4T 4?4T, 4^ 34g44 4^7 | l 
7447 444447 % fatr 4T44T t 7 3n44444T ^TR ^Tcft | t 34% 44TH % 



ma if fmFTa anaf % fan fn^a ft vim? % fail 
qqBt**r areft | at anft jtm *Xrt suffer man ftTrmn ft »**wr 
s^m ntaf qr r*T«r°T c anara ft ?a ?rrc ftr mr nam ft sr*n? 3 r 
ss^m ft i ata ft fires: qref vx m mrra ft ftan ftftn- nanm ft -art 
% foam ft ?t n*ma ^n ft \ 

n*r snsre fftFrmrms aroma $ ffta fan arr am men staft ftr 
arnat ft j?m ?} msar | \ ^r fftma ww ft fa Fffftf ^ a^r<«> 
^r 5ma |, fftnj w ww % fan tpr aaa a nmr sro 'ft jtm armr 
aqgnr ftm t snft mrm ft m*[ ^nftn % %stft ft srfa^ 

arcafft* wr nftV \* 

nnft man ft men— aama am nfam ft ma ft fwi 
ft qfigaa arear arrasmr ^ *na. ft \ ntn fiwm mreft ft am 
mr mmft | i mat rnn ft ftm ftto ft » aaftW am amft ft aftna 
ark faiat ft, firaft ftrftaarft ana* ft \ ftat ftsifir ft sna 

an wi nfiro- ft afom ft meat sm mm stt hw? ft i nro meat ft 
an aft srftay arral ft ®ro area: ft » 5* ft *mr* ft *?f*nif ft - arcr ftm ft 
^r ft ana qfmft ft from am ^rar ft » roft mfriV ft ft n amft ft am 
OT-a^trr ft p aaff araft ft \ firerft mra ft 5m % jrarcr ft afs fttnV 
ft 1 'saft sfron nfftm aft sftan^a faasr ft am am-masm mat ft 

mpmn (recovery) aft ark astft ft 1 

master ft ^r? am ftar £ am maar ?mi ft 
qaft a^v mrcfr, af^ mfta mmst aft mVaft | ft |ir aa a? srftta 
areft 1 1 p afta aiftai mr mm <rm nftmft 1 1 ^ht fair grrmr 

% mm ft mraT aft arm ^fma ^ » mm aanmtf ^tft ft armsr 
mfe gfta) ft 1 sw aaar ml arFmm a^fe mraft 1 1 arge^r?^ mm m ara- 
?ftcrr 1 1 ?aft aaar aft paar sraeft ft. 1 am ft mfiarnft ft ?j?r 
mfZrft am faar mfr ar mm m mgt- amm tftar ft 1 mm ft 
fmr mvrma sht mm fern ^rrar ft 1 arerma am qjat % mr ft mm ft 
jfma ama ftrft ft 1 aa fasrftt ft ftra me raa |t a^ar ft am men ft 


3 For a detailed discussion, read Chapter VIII, Vo!. I, Report of the Taxation 
Lnqwiiy Commission, 1953-54, 

n 



?ftq 

«r?r qr 577 fermr % qqq qq mn ft qqqr 1 1 jss fwfinft t 
apxrx x^tz ^fcrr 1 1 wr Fsrq |t» qq qr qqq>q £ sfara ^ % farr gtar 
t, fpg qrt JT STFcT 5 R qt q<raPT ^ 3 T*TWT ^FUTcT && % fsfl* |faT 1 1 

qqqVr qq srow— srtq ^rt % qtqq sr^rr % qqqpr % sfiiFft 
t qfqgsbr 1 1 ^*th *raq Jr qqt qq% to tt 5 p 7 77 qnte 
qq gqifft firar 3fiar |, frorJr smr qr qsi vrra qtqra Jr q 
-wrf^tzr q faq smr fft arrai 1 1 qrqq Jr q-qqqfa jfRnrsff tr fai* tidt 
qqqr sitt irnq qq wt sqrq qr 1 1 qpqto qtqqr refft&st Jr nt ^ 
Jr qqqrq &w % qqft ?tcft 1 1 qfe *fr*r qqqrq sjpt ^"f qr wf q<at I 
qq m&rft ?g:«>r qq qqq Jr iqqVI ant % 1 Jr»ft fptft Jr fasft ere Jr fttsr 
<rq qtf 5171? *rft ?>crr 4 

qroreq <rq snrw— qq qffrot t qq faqrar qq ar^r ^roft % 
f^Jr qqr ftqqqt q> tq qq qrqqrqt wjx qq nroil stt! f vft flpft 
fatq qq gift** qqra q?qr 1 1 fat^r qq ran ts snrra V* TO R 
faqq ^HTT fq qqqTT qq qr qJT S'PTfr qqtfV | I S7T «PT Jt 
qftq «sr Jr qsftn ator qqqt | 3r*rar vx «rq ql srarqraq sprat Jf rrar 
qrq?ft 1 1 crfpft frofq Jr qrqraq % f?nr Jr «nfr ^rfr arrat i 
^*ir qnt % mht % {%ii tqrrr qr *Tn qq ^ratq fr *mrr | srzrai 
^5 nq Jr f^r^rr 3rr rr^ar 1 1 q^ft fpqfir Jr fw Prtsr q^ aW 
q-itra qfr q^sr, f?fg q^r Jr fqqrJr qt nq qq q^ra fqsfr «q qt afirj^r 
q^n vftpp #q: ^r yq qi> toWJ % ferj wir fqqt arat arr 
qq-fft 1 1 

hN't % ^yi aftqrerr |Tt | f qr srqq ftq nq vt fqsfr *r 
% feq ^frqrq qiq qq% 1 1 qr^n: qjuft % nq qt $%qrff t ra^r 
^%q rrqT rrqsqf q> qor|<r ^q % f^rxr ^tqnq q^*fV i sqJr ^ 
3if% fqg’qq ^Vft i #qvt Jr sTfaq? nq wqt 5'rqr <q> fqrfT ^frat Jr vT’rrar 
^ nrorr 1 1 qqTr qT ^ qqm qrqt q> nfqq qq% qrqq'r qqr 
^ qt sftfer qq fq^fq q^ft t 1 ^* r sVq qq qq qq qqrq It ql iJTfqi?* 

tqt t qq qn^ qr qqiq ftaT | qqq (ad hoc) qfq^fqqt % 

qq ifr qn^ qr qqrq qq qqqr t 1 ^qft fqqfq Jr qqqrO Jr 
Jr fqqq Jr qq> sr^T 3nqt 1 ftq s> qrq arrq^q | r 
Jr 551 crat^q qrqr Jr qqqqq rmr qqqrq qm fntj ^r q'r ^rraq 
qra? Jr fql^M ql t 

^rq qqqR qqTq f«nr qi q'raVi sr^raraq qraf % ftnr qlnt, 
qra sq qq sqiq qqr ^r qq qt araranV % fqrr qq qfqnr q qql Jr sn^ 



anNfftfr 


foat i at safe? Krra aw artft f ft ^ wt ftt ftft | • 

^ixr ^ 'ht ^ Pt ft atft srr?fr |, s? 3{^u?^ ?rr 5^ aara 
t at a? ^nmrt atom*) ft iftt | ^r 
^TScft I I TIW ftt WZ 3TR awt | I afe ^T? x»WKWi awl ft 
5#?m tfflf £ aa trcfPr ?uto aft afe ^fcft | fftaft zq afta afs 

fpfV I fftuft aDT VK air? W |JI3I? ^t ?R?T I l 3RT. feR ^It 

•w 3<qr??r ?ral ft fPTcn | 3*rft afaw ft 3 «wpt Ef*Ti wriM aft af? 
?tcft| l 

awr ft tnajta am % ?re?tft aft ?^ft | i fo? fergwt nz 
rxsfm arra ^r wsm setter ftr fefra waft ft gfar | a? Arpcv % 
are??? ?? few I ( ftfefrRT WPFT WI *TfeR ft TTcffa ?I? 
«jwt «i«r?t *pf asaro aift $>aT | fww % arcana strar t » 
^ 7 ? a«n srmrR ?t?t ^ a? fearer «r? am? war 1 1 smrato aw 
ft®? wf asir fa®? ^aPft aft ^rfe ?? ^tar |, fettm sra mar? 1 ? 3r 
afar? rwt aft ®vtfe 1 1 

fra aar? ttw aft ana ara |rat $ aar £ft raan sw %tm | 
^ ?t?t arat art «r a?r 3tnr % feat*? tc surra war 1 1 srarifr ^ 
sin stir w a fea^? smrsft ft ijaTT $ttrr t, ??'lfe ?:?! ?? vnr Saf 
sfnfr it rear 1 1 sm ara w a an??: aqr ?w7 ?? *w 

|tar | i ??r ^ ®te atfm €r arcfa «rc a*ir aa arwr? a^j?ar arnt 
sw ?T?r 1 1 aror a^aifrm at ara qr ?rn^ |, fsraft Ear? aar 
a? ar ar?m?y ^a> t j 

?>» ?>g % sr^arc ?ra aV stra ar a?r aia a?tara tr?T a?V 
«rfetat ft srw ?rar 1 1 wft fea?a ft ^rfa ?Vt 1 1 ^ ar tnrr? 
artata at? at sttarat aft! ft aaift ar | i arrar? at awa arftt aV 
^tar ft fertOT a fa ^ srfea araaiaa | » 

feat a? owr— ffttfr aft> aa^Rrsrr ft ftra aar Pr?r ^?nr 
ata-ara aaft | I ttw ar? sttt aw w feat tta ft aanfor aregaf ft 
w<l& ft s?a a?<rr § / faft aw feat ^?ra ?\ 5,-^y-T gtt f f ftta - 
w? ft af afa asat 1 1 a?ar at aa Jtfea asft % aiT'? ^ar 
aaa ft ftial 1 1 sw ft feta fea a? araar? ?r?r at«a ^rar | sa 
saftra w ^t ^tai |, {ftftfe aw sr ^ am %i\ ft ap? ft qta aai 
'stfet |, a? as w ^tmt ?m aw gtar |, a? ftw? a^V aw ?r 
saftJ? ?Rit % i left arg; aaftftr ft ?nft ?|t srrat i tm ?<t 



3 # J fasfY ?Y HTqST % oRTcTT | I ?qfqT* fqsfY ?hr V *J 

qfq 33^1 l 

^\ t , erm ?pn srt?* *nn<i — ^ hk-t stRcT ^5% qra qqrq^rrcq 
q qro an?t 3i?r q*et rr qnwt q^ faqq; ^fY 1 1 *rnj q^% qr?r qT 
an^fcT 5R^r qnft q^ qR qq?crr 1 1 -n»q qRt ?r qr?r fq^ ^ ftafY q?ftq 
qrt arrftpp q^RcTT ^ q smT qfaYfqqr ar^qqR TT ^cfqRf Sq^fT | * 
^q qfqqi^fr ff srwreq «fNftf q^ciY ^ 1 

qsr^ff qr stor— fat* mj qq ^ «w ?pw jafY ¥? qfr s^sY 
1 1 >qq ^ angfo qrq fhfV | ^ q^gfr <r «re?fY 1 1 w^r 
<mcr jH qY qsm |, fq^g s -rq *pY arigfa qqr q;q q?Y ^ 1 ^3^ 
tfY | » ?#Y f&rfa q TTR 5RT SPT qrt qR q^q *T ^cqRff sqq q 
qfs q^Y ^YaY 1 qq g^r ^Y*rr qiY farfa T^ft | <rcr ttr qrt qfq «rq %" 

fqtT I qq 3TRfaqr <YW* (overfull employment) q?Y fulfil atf 

qraY |, fqq% qq qqqR qqqf % qg qqqf q arnfY 1 1 q^q^q qsrjffr q 
qfe ^mY 1 1 1 qfaq qRzqq Rq qY qscn 1 1 ^s> ftqfr %s ^rq ^ jjw. 
BTRfY I, qrfor qrq q qfY 1 w?q SrwY q h?t %tYsrrY ^ft |, 

fq^g f?5 TOqtaft «nr ^Y angfa qfq qrq ?Y qq^fr 1 1 i£r «iq 
q^t|<Y qq qqtqY 1 1 qrvfY q;qr Tiqq qY ^ «r q*Y snqRq^TT ^Y qqraY 
fqq^Y srrgfq qfq q ?q 1 1 «nr qY qqjfY q^ qq<fY qq^ 

qfqwq qfY sqq^qr 5M qrf^q cRf TI^T qiY «Tq ?rfqq q?r qfaqr qqnY 
^rfK fqq^ qRq: qqtrc ¥Y «rq tY srrgfq aqr gqqfr qfq ^ qgq^ 
qqx 1 

?iYqj qrq qn mr — qiR ^r % 3 rr qqr ^ tsfY q qY feqr ^ 
qq^fT 1 1 fq^qfY q?q q^r strss qYfjqr wk sqm qqr qq ^Y TTfYr^ 
q^RT ^tqr | fYtq^r gqqrq fq^qfY ^q qrqnft q-'Y fqRT qiqr ^ \ ?q^ 
sRer qrfqfqqr qR qf ?Yqi 1 1 sqRT qm qq ^Y fpR fq^ft 
qRTpfY qft €l 1 1 5 ?R qrcft 5(q qr> snfqq: q-fqrq qfY ?ifq ?YqY t, 
qq'lfqr sfY hprY fqtsfY w?r Weft I ^qq 5?dm w ^Yefr, fqq% ^°iY ^r 
^Y srqqx q> sqfq^ qrq ftqr i ^q 3qfqqr q^qm ^r gifq fqtsiY wn qr 
JtRst qr?qfqqr qR ^Yst 1 1 qrqiafl q?r q> qqmq f^q sn% | '?q^r 
qq qR qqTq^t: str fetr ssrmr 1 1, qfe ?q q;TTqrq q.T q^r qrq qqY 
RfqqqY ^ qr<T ^Y^t | qq qjq qn sr^t qHqfqq" ^rt qqq qR ^Ynr sr 

vrq sqfqqqY Ir qgq fq^r qrrj i sfr qRtfr l?r> ^Y stpt 

qrq fqtqq- % ^qqR q ^rqY | J ^qqq OTq>T q it 

qq^tt qr i ?qfqt* ^qfY qmfqqr qq& qfqq qr% | ?rt snft^ 



nrfofM apt 


anm at 1 1 VX rjfa % fMm amm ar apra grwfta 

■wrr font 1 1 

feMt sm TO nnfsra nT 7 (indirect Burden of Foreign Debt) — 
faMt wx ^ ^trth lr far? at f=tn<r | » ng nn «n^T mm 1 1 
TOI Sot n xm ar cim an ^cn ^ 1 ant xrnj % ^ wrs 

Trtnr 1 1 nnr?s <mr n ^ ^ arm ntarft sft n Mi famft 
nm to arrrarsr nit ^{ht 1 1 Mi an ^t tanra snif ftra gtm k ) sn 
w«r *t anl ct^t an mtt na n't M % fMrat ^1% 1 1 mrr an 
at faro to galena »n mr % nrfarcfi ^ grrt an ^ snftmrf at Mi M n 
^iai 1 1 TOfetf tm?rtr? ^rmnrm ^frfw x^x | < w 

atf rrww iftfinr wtt warn anr argV ?tfrr, atfrfr star it Mr a nrftcr 
T5?r 1 1 a??tw ararfror nrt sn nan srw rtnr mr fa ^ g*ram ^ 
to*t ati«m grtr ms arenrnm sMt t, faaj afc nnnr-rm an 
$ftt | opr srarer mmfsa art an ^Inr i rrw % fafan Mr *t arts rn 
trip nrr tpff % fea7w to «rt)sn wrawpf 1 1 a'? an sn% raifn?* 
% «?«r nsfi a apppr n toc tot t rnr ^>j ar sew srRFfaa art 
$m i %h f*nfa n mfifi *V enra afar, fnmrf, fanj ar am r& grit ) 
top sr?sn % 3 tg*iTT nr*r % twi straw arfsfaa: nr? fra ?tnr mr 
art mmat rr nrmfna mfpmfr at an % itaRm a tosto sothotst 
at afe ?t am aar smrfar mn aa gt«rr as ^r ?rftww't %• itw 
simV'i arpnnfTT an gr a nr 1 

asft nn ar ^»na «r o.a nfaf^cr aar mvxax nr? |iar | 1 *5 
% 3*nrcn % fro; a? n*pt % aRa ar araMf at ara ai aar aa 
gain ai srfoa aar an ?icti | j srfefea arasahr nmrfrn 
n Mi ?itfi 1 1 wv afnraa n Taras ?rai 1 1 at arai ai arn 
arn anr an nnrn at wnar g*n g) «,Mi, ^Pph nn ?iami ai 
-ansr a|ni, arifa aaar earn anr ^r an ai fanfi -gnam fMf*i t 
tn^arr vrr aa fnr ar naar | fe srarr a n^nn ai ftnfn nr 

1 ar aratafr ai nnar PrRfi efl srr-a arni ai ataf, frg 
nitaa tt ^rr n^i iiar 1 tmm ai ^tPt ^iai | 1 na at 
ntnfM nrc ^ierr I ?rr arrom % arm ar 3^ ami ai 2a%Jifr 
fg^nar t stm <rr?t arnf ^i Prjnar af'fr 1 at ami at P ryrar 
at ani nrtn ntnr aM ?mt at fgyatrr ai rfe ^r nfna ^»fi 1 
ftnfg ir nnia at as Ma ^it 1 



Pltf 


!«* 

5fTST % 5PW Stfepff Spt **)»<■( dT *TT sft 'T^I flT^, «Tf^T TO “ft TO? 
TOT TO d^TM TO TO jftV ® I w ?fe It 3TftT 

5T^?d>PH+' fpft | TO Wt TO ?TO ^ 3n TTTOTT I fc TOTTOT 
TUT h - <.d tf?T ?? TOTT% TO TO TTTTO smell ^ 1 TOT 3T 3PTO ’^'I 

snrrsfr to tpt *tt?Vott to ^ V o^f ^rfror srr? froV to 

TOd T TO T & TO ?fe ST^V gW> I HTOOTT ^ ?^UT TO tfr *TTOTT 1 1 

?ro vjw r ro ^ ^rfV ^tnt i to snrcrsr ?tk gim i 

«N^Pr+ ^t % *tk % sftttft sfr fVfa 

% TU1T TO ZPjrrpT TOTO V fTOIT TOeTT | l HJ- Mr ^ I 

fr f%fror TOft % ^ to g?r to TO'yr fror to? i fror% ^i #t to TOfrr 
srfn: | tot ?g^ 37 ft % 1 MV sf-r TOfro ^ tojtt toV 
t, sfd TOfro ^ Pftoi I j to tot ^T'rar^r to? TifV Vt to- 
TIW % 3PP V TOT Vve TOJ? fft TOTOI I TOfTO W,<H TOT TOT TT^TOT TOT 
% argw % % to: to tot totot | i ?ft z ? 5^ff to sr?^ 

arfVr | ^jt to mr arfro ftro i to^t to tot tot % frofa flW 

TOT ^D? TOTOfr ^rfTOF TOT % 3PJTOT TT TPTTTO TOTT | I TOT PrrfTO 
TOT % TOTOT V H% WW TOTTOT 12 STfcRTcT | l TOTO TO | fV 
fTO TO 1 2 SfdTOT TOT 5?ni7 TO TOTef V TOT gT TOrTT * I TOTeT Vn? 
STTOH TOTO 28 sMTcT | » 

TTTTT5T V fTOTT TOT TO ^TS'T TOT pTTOTTV TO TOT tVfV^f f : 
(1) VUT %■ TO TOT 3TO TOT TT^T ^T TO TO, (2) TOT if ^ TO? 
TOT |^T TOOT TOT TO TOW, (3) TOT TO fTO^T TOT HCH TOT 
TO TOW I 



TCtonl ararc 

m 0 ! % ’r'T H3T SlT'iH 

(FORMS AND REPAYMENT OF PUBLIC DEBTS) 


sjrr art trr rx H **n*zPT fsparr 1 1 w wfeTor rr smnr 

T)j>^ «PRT, 5JJT5T ?T, ^Of aifqr T?IFI <WT 3TT 3|TO arifc ff 

?r^r 1 1 ^ ^ srffr *fr apffq^ wire £w*> |, swt^ ^ 

»rfa^P I «WB Mfanmi I vfhF ^ % f^T gsq splfarT 1 *! | : 

(1) n^rai4 ^ xkz 5RcfT <f> ^ 5*% fin* war 

^ ?ra srpRmr qr^r sjt^nr i tr^nr it sur* ^t ^ wrfor't «^ 
TF? 2 T ri ?£cr sa war srdr $ j % s w sri?* ^ ?nfr^ *n*r ?re? 
ott ar«r ^fr * srerwft farc; an^r $ t 1 796 Er sfprre ir te *f 
sTfarero t?t rr ^yr ?r% *sr ?psr*r fcrr *ft i 75 fra $ ^ srfaprrjr ?r 
tent srrcr 1 1 ^rfjpTTfi’ w -tt 3r«r ^ far sraar *r> trt ^ ^un f?tfq*r 
=rnt rt it *?) t > tr*ft |Rir sr? t?T ^ fart art s*T?r**rr 
«r*^ ag) i amta ^Tcr it maa atw <rt nfa^r gro ?g»r 
T?t *rfta% sp> sn«r tthi | \ atftwi x.* ^rt 

^rf 5 ir p frrair «r|<r 3r*?fsmr | » 5rea?r % smrrr ??t stott % wn *t 
farfar gfa^r atw jftspn it ?,zx ^n(^r i $fa^ ^ 
ftnwtft r rc Fwffor ?>a | rr^rr srRPRrcrr^rT fan’ sna 1 1 srr^far tttt 
tr q-ciw ?3T n sfa ^r<>T ^ cr q^r fafs^ «rpfotr Tfar | ott ?^spt 
5’^!R? XRZ *t ^P3TT T$?t f 1 TRS ^ cTZTT EJTT3T ZX % !ftiHrgT 
«■ sr^r fqtfrq - ?rwr!? ^#7 ^r «pf 1 1 s^t ^ 'ml 

*r qxizx nr? nfanff ir n’te =?h% x^% | » itttct if trpfVji # 
arcwr ^E?r ft??? ^ 3rr$%f>mt 1 1 srnr Jr ^ 

qrtq 3r?sta ^ qrx^T 1 1 




^cY sfrp fg*T 


(2) ftt'srj (Redeemable and Irredeemable 

Loans) — fgg ^r'T q?T grnft ftt fofa fgfirgg T^cft | % *ffar q^?n% 1 1 

^g tt trfg gif 28rra- fegi stictt 1 1 %*ft ^tr- ftft sqgRU afer gq mz 
% gf Tjrft 1 1 grer %■ eft gr ^?<n^r gigf % f%tr m fgqr srtgr 
1 1 gfg ft miftn srrxnr *mm 1 1 ?g% ggg *jt?t ft tftfr wt 
snqygggT ffttfr | gqr ggpET gg<r ggf snq ^ gt~n 1 1 %ufftz fsrhfft 
%h qtr% ft q;T% 1 1 ^fatj % %■ ft gf m 

tr? eirr Frur arrai 1 1 

(3) fgfaqs cRT 3tfgfag£ ^cn {Funded and Unfunded Debt) — 

fafasns' ^«r q? qr*T ^tar | fqqg> gggrg fgfa ^ qr ft T^nj; %ti\ t 
srggT ^Tgrq Fcifq ftlm gt gf! | i fqff^l gwrq fafa i^f gif % 
gw ft ^tgl | g^ sffgfaq? ^ *^rrgT 1 1 girg mm 5 wfr fart 
ftft =mrgg it FgggV wfa gig ggt% ftt ^tgf |, mm %gt 1 1 xft 
srfgfags gnr gf% 1 1 ft ^un arrg ftft srm ft fot* wft 1 1 
qfagtT gtjg i gw srrer $ft m. w ^ft tt 511 m ?t srnrr 1 1 

wfa qg g 5 ft m %mft fgfag? w ft qfTgfar >ft fair mr 1 1 
grrcf ft Wi, mftt, g^r>, ggr fg^g gfsrqrgl ft fft% gjT 9? fwr wt 
|t sftfgfggg: g^rgr | 1 1970-71 % WTg gr srfgfare ^ 

3824 87 gr-ttT ?qq gi t 

(4) 5?nggr wjgfgrggr ^»r (Productive and Unproductive 

Debt) — 3 % mmr. gnft % fgti sng | gm Uftft xmt sng I 
% sgrsr ggr gg % ^ggtg % fgt» qgfer ft ggrrc^ gt'g ^1 ^ 

sng 1 1 ^g'r % ftz ftt srrFggr Ffgfg ggs gt€i | * 

^?gggr ggnggr ’ggl ft ?> strm |i ^ w m: ^ 
fti fng ft fgtr arggr to qrf^gt ftt g^rggT % fg^ fgglg g^rql m ^ 
^Iggrr ftft % fir% srrg ft •ggngqr g^V gr^g 1 

(5) ^sft ggT fglrft gt«i (Internal and External Debt) — ? S 0T 
gg ft gigfg^r ggt ^"r fggpr gRtmt % fgtT an% | ^sft ^ 

1 1 gq% srrqr sgrg gg ft grgfcpl gr> Fgggr 1 1 fggsfr % mn r FcT^t 
fgg?% gjg gisgrgr 1 1 1970-71 % vr^g gg Isft ^°r 7,760.65 
gjg)r tt% *tr, ggr fgg^ft ^ 6,659.37 g^tg gi 1 f$ % ^nref 
ggTRgg grgggRl 18,854.82 gr^V ^ «fr 1 m^r gr fofttif ^ 
amFrgg, srgsfl, ntng arifg ggfl % ggr fggg g^ *nfe 
g^m't % firm ggx 1 1 



WOT % xsq ggr WOT tffspi 

(6) wpfr 3rent*ft — rgrar wot sfw grg % fgq fym 
■jtrtt 1 1 ^ 5»tpfot grer *mrrt ft ft %ft if fat gsrr | » 
1970-71 *TVT1«r tKvatt nruft WOT 4,322.29 T^f <TWT 

•gOTror wot 3,438.36 qpft* ot% =r? i l 

?rJ?r s^nr ?rr fgtffg;? (Redemption) — Jjj? s?r4?JTW> | f% 5lf?> WOT 
gr fefpw gtar grf?tr, tpfrfwr «r ag wot gggr | th *tt ^rr 
fteH I I ^Fpf 3RPPff *ff aTWOTf sfcT wv wrft tnrz if fftft I » ffrrr 
■wot % fjprenr wf t€ farfawt | 

(1) gncng— n>p wot ft wwfa sm^ «nc gtm ff tot | » 
-gg% wr gw wot trc ?>tt^ awfe wff ffsr i ?HfFpj gggr gn: gwro 

snai 1 1 wot gw 7^ gr fen snS | \ wot gwi ft rrffa % frnrg^rz % 
tswott gf g>Rfi tmn *ww ft #g **ar i, vftfc Wf wr 
gar trffoft ft gfifarfawt <n wig £*r w«p % feirrar «nr ff«r $ 1 

(2) STOTfffa (Repudiation) — WOT ip fg'RT^ WT t?P 3WW 

WOTfrfe 1 | S Twig *P9W5 WOT 3RT *7% If 3OTTT &ff | I Sf ^POT 
srsfwcr stwwt mnjTfftr 1 1 fefw wn ?T7f77 ?f sot «tt srfnf^r awrw 
gs<n & i gftnr % wot wott wtrsT wtfes gf wrgr t » gfe wot fwtsft t 
ft 5*t% gfonw ww?7 hw% £ i (gruff fefaw 7ic*f % farto sfa^rg 
tr ot wrw % ttfc r | ^ tjg gw wwrw 

ftcsr gi%rr % ^rv gTr srr^fafrtr *p.tw ferr wr i fefhr 

*T?T WJT7 % <T5WTg spf HTWWT iff fZ^TT WfcT^firzff M 3RR»ff 

wrr^l- i ^Fw^r *r vt %f wntfrgr wrg wpt^ w:r Frwr «rt 

tFTT OT fr TRlF'g WTT fVqT WI I 

(3) PWPHT'Sf (Conversion) — ?tT% gftrwfiTO % 

% wot ww wFwwnftjfr pf gf nFwgFntf Cr ^ricfr 1 1 frgr aw <Vwr srtm 
f ( l) wt: tn?f fr, garr (2) wot wwf % ittwtt: grf ^r% wg 
wfPntrt f?WT wm ^r > tw w^r wot % png ww ftrtr wot wr grerr |, 
fwil WT TWig attTT % I &<i% fgtj «WT3f ZTf %f gffT, W’7tWT»J Wsri 
gOgfft nfsfilwwT hx wng x^wr wwggw | i pqngx gxg Ffar 
t wt % spgf ft w>ott % wrw w? gf urggr grwwgep | f% jng; 
ggg gfww? % jwtw ?x wwr wfr wr wnm i fwFww (%g wz otiw wx 
'3r?ni | ggjg cwrw gw wot g gftwfgg fgir gr g^r | f% ?jmof 


J These figures reJaneg 10 the debt position of the Ooxermnent oflodia 
hate been taken from the Resene Bank Bulletin, May 1970, Statement 11. 



% 1 757 % fear w sir i w arf ^fj fore «r ftra fara &tw 

5R *ft fiffiTaR qar 7R fen q*TT ?TT farr| ^T5T TfT W I 

(4) jfaft trmf ) — wv %■ farqert an qar fafn zr^ £ far f sft-qferV 
<r *trT <r*3ft zr eprr?R snr arm fezir arm 3ft w*i at arsr arrt fan? 
f^rzrra foznsrrc i nfo at zrfe <r*n sam mzr % anar g z arrzfta 
ft ar^rzrqV a?T Sm JT^r^of zpTT I a«m fe?a g£ % STT fifer % 
ft? smznfcmt t <£ft arc ^ srzr wrft an gvsr? fen trr i 1 927 
*T Tnfem tffarfr at ftatz ^ <PTT 1 929 t JTZ?r afft Sfr TR 0 ! 7? 
nmarr qttj %z *rzn i man g^rra ferrr^f t *ft- ferr «tt i 
3*n£V % q«r Jr ct£ — tst t ftm n# | : 

(1) fg «jfacr % am 3 tt 4, fe?f |u) t nn wvm i ftRgfe 

*H ^iTTzrr ^ ft 5ZTPT aRm ^Tf^q I Ijrf 3Flt qq an ft? 'HT T f U 3 ^ 

ata t srsrem % ^<r t Itt 'arfer i m giTflnr at qar amrarRtn sr^fe 
fafem Cr ^nfr •arf£q i 

( 2 ) mt tar an snnm am *ft ^jit, ant far mat fanra *rt£ 
nqzr er^T ft mtnt i tar <rr ^nisr an >tr re zaram i 

(3) n^ ^ argmaar £ i 3rn. ran nar zt? T^r, tsT ft srrfre 

forfn tt *tr ft T|nr i mfarq ?Jr arsat rmrm nR ?ztt *nf?q r 

w4 ^tr 1 1 far^s gr-zr an'iftT ?rr^T fft nm nm it 
nfep<?r shtr | i n>o fam^r ^ ?rr% Ores Hi^pc «r*A 
ir szr^r fezr | : sm^m «T*rfa:qr ^ sr^ EZT^nm % farq w rrr<r 
^ ir OTzrVq ^er 1 1 zrfe nmfa^r ztt^tz; % q-RT 3?r snm ft 
^unfr ?«Jr ^r ^n$zt i sn a^R zfaft zjzrr|r % rrra ft ^Rf 
«*re^fir i f<jRt fefr ^ ^ »r n^'r % Tm jrfanjferf zftft % fan? 
qrtfarq ^Tcr^r ^'t^fr wqtfe 3rfer^ ^ t| j tt i zft % 

^ zfnr srferr cTszrr % f%q ^nR ^ 3>*J> ^^rr arr^wr ft 
^n^zrr i hts- ft %z ^rrcr arq^nYRr % ¥R«r ^t*rar far^zft fsrair ^at l ft ^r 
fe^narr ^pp ^rfar ^V*fr ^rqr qrq^rqr t^qiTrft g&zfa r ^ 

szirr !R H^r^rn znziF^'i 3r arn ^'sfT sra ^rar % i ?rr %ft % nmft?’ 
^®r gq^rrzr % ir rrnra ir sqqqrzir rmr^r % am rrrza ir ^ 
srmzfT i gnrii arr garmr sna sfanjfefr ir rr rrrarR zr^r ^ 
farq xftfo zwz frnrrsr rrar szrrsr rrmfa:?' m*? ax at 
srenpfT % farq 5 tn r 


2 F. Shirras "The Science tf Public Finance', pp 346-347. 



*p*T % TO OTT ^®T 5 t)TO 


?*«** 

5 rof?*nr gsr to to* 7 * tpr ar?*r 3 *rpr ^ gfar ^t^to ^«V 
gzqqffTO *£5T TO^) *T faMff 3^ >T *TTTO gffi) i to^t to - 

^fpft cfSETT *rrfa®r to sjfejpT toto to tt > TOfarr to ^rn ^ ^ww 
fatr tt& to bito s & Htr^?n t) srro j Mr ^r M % gt stout % i 
tot) ^f'd tot fTrorc t) sfs gftfr 1 1 wlro w ^ *rc «nar Mr 
55 to % ?ift 3 tt *TT 3 T, »pftfr to% 5^ arvr *ft ^rssr | i 

g;' 3ft TOTg) Afros' 3g tf) Tgr sit 3rorr | ft totT tot 
gRT> I « 3T> TO TO& TO TO *ft ^ H$ TO% TOT 3TOH TT5T *t 
faTOrror ?r^f 3: *p) 3 ?ft % fspj ^ram: 1 1 to srfaftro TOifTOt ^ 
ww 3 r £sft ftto gsftanfgs gtm % inn 3fhf)ftwT s*rn $ wrc 
fra) 1 1 

335ft «jft aifft sms — to to t sg *ft ?ft | ft sro)* 
q^afr *) qrrpr srga arfaT fft) tot to to to fo^far aro to froTO 
% trf>.«M* ?ttt ft |t ?r%nr, arsm > 

toto qT spsr gft *) | fr ttottt % *5 to surer ft srin ftp 

5 TTTTT TO TO *) &TT 3 TOT 3 r qM TO ftr TOR'l) 1 TO% TOTOT TOOT 
TO 3 srfvTT 9 PT(TOnft *T 533 TO*?t I 

TO% ftTO PT aft* 3 T 3 g I ft TO TO &V TOT Tt 17 ^^ Jf 

TO3T3 *r g»T>erw gtm j iTT rjfei tt eft arm ^ firm srmr t. 

■KTO'V %X 5?fMfMT Tl M T-5; g! fTOT TT 3TOI I I TO% 3 *Tt ftrof^Tf 
wm gM | aqr tit 33 gt?ft | wotot: ^ <m % 3 g 33 fan: 

TO szjfqcrqr %■ 373 33 TTTOr, ftTsgft ^'STOrtft’ 3 OT 33 |, TTffqr 

3g ^ 3TfTO fiTOTTT I TO 3fMr 3 33cT T7 3> 33R 'RfT § I ^T 
tT 5 TOT 3 *ft % 33 3 =to «wix'r ssfenrfsjft ^ to it Tg^ft | am %■ 
TOTT^ f35fr qf?T3fTOT 3 3TO Tl^ft | t 3T 3TO %■ Tf^TT: % TO 3 fisft 
sfirffJmft q> ^ror ir TRrn't sfo^fazft arferr to?? | i to^ 
qrt tot?) ski HrMf^T ¥f 3 T?nnf) % 3 tot^ 3 m tto) 1 1 
P't, 33 3TO TT 333X3 fttWT f^fe 5TTT gI3T 1 33 333 T) 3ft g)3V 
1 1 fejq ftft qrr ^rqqq «rr?f-«frfr nrqr n ttot qrft ^rrr gftr 1 1 

sxiftm)' tt vf) % ^ttcTot ir Enfro to ftror | sir ^ 33ft 1 1 to 

^ 5 5f) T) 3ft ?t3) I I S*5f) TOT?*) gra ^T -§TOR I? 5*3?) TO^ft # 
■^ft t I 5 *=ft<rftft ^ 3 T> TO TOTg) % Pmsr I TO% c ftT TrPTO 
sngr 1 1 ?3fttr w qft 3?) eteft qfe tt grrr fqM) tf 
ITOR ?HT t 3 ) ?m fqcj ?7 | ) ?|3 TS g) STTO) » 





srfiifecr wr wit Tfe? £im i ?frft <prr xfc- 
^faftt Tft nrft Uwt fftft faraft s«n srffmfinft % ^r frrcft i 

¥To % 5*T% TO It fft*T TT — 

(1) ft t? % g^rrer <r«rr sjwfr <r irRr^ srwnft zzt-*kt 

irt 1 1 

( 2 ) gs % trt^ g* sfl grift qft ggrraT % fftrr wfar ttoh 

tt ft *rnr *rr, farrft ?rqsfhr gfar ^ ft T*ft f f 1 1 920 t xrK 
33 *»TO ft ^gani?Pt Tift Tft^r tt stsrto m: =nft, *> 

rf <r r*r 1 

(3) $ff <pf % fft^s Hr tt jrsmrffra - Tfts'ft aisn?$rfTO ffti 
rfttfa if T ?HTT fftftT iPTft, STo ZFtt ft T^r fa fafftf t*? ^ 
T?ft 1 gr «ftt ft «rrt wjfapft ?m rwfa srrfftrt % faftr *t sft & 
tt %• fars ftrr ?rtr % ^froreft srer ?>^r gr ttcTT | 1 grr 

fff «PTT> % grrft tr^r 775 TT TOTIT Tt riftr rft ftftt rifftr I 1920 
§T <T5TT^ J^g-Sf f> T'T ft W.'P TT TT*TfTO TffT *FZ T^I ^ ^ 
■ZTW cRT %zft ft ZTTT FT mPI ft ?ift Tft ftt STIeft 5fT cTT Tft V&J ^rffT 
fa T? TT ft ^«T ftt ^T«TT ggft gtfft HR ftt TT TTft TT *g& g^TT | I 

■JTTTcT SIFT farfftcT ftftf ft 3f^I fatsft W* T|cf STS' TTI I S*!* 7 
*R m eft §?7crr? ftt sirf ft pfafa jrer tjt ft ?TT?rr | Tr sww 
tt *m*r ^smr «rrft crsrr sm^r zx th «fr ^rni i vtr-t ft WreT tt g’nrr 
28 sfftsra unr ftrft^ft ^ % sTPf 5mr ggrV fT7cft % ^enr ft 
mm f i ^pj * trct Tft 3frfftr ft^Rr tt ??r? ^ 

% fair Sfft Weft ft $TR 3TI^5T?; | I 



IJvU if fig ^ (VAT) 1 
(VALUE ADDED TAX) 


a? an: qa: sant an fart to % aft frat a?g s^r ftat ft! to 
jjea to aprar | aft to ft s*fta; am a?$ eiw ftar % TOrran % fftsrvr 
rff-ro arc! soft ft TOgft t 1 a*Tj TOar ftar aft TOrftr aft tofto ft arfcpr 
OT'ftftT rT5! ft ?i TO^T I 1 TOUT aT TOft $?U aft 
$m | TO afc TO TO TO %J OT5X?> *[TO afe TO ?^cf | I TO TO 
«rft ^ TOT^ftTO wsmi art toat 1 1 to % TOar farorar ft 1 
TOft w.i a from ^taft | » sfa Jr ^ 7«nft<T ft fftq tott ^ ft ft if 
gafttror ngTOr 1 1 to tcrjtot ft to: ?rnft ft a^ft afUrer at 10 
sfftsra to ?nicn | » rml taia ft «ftgr FwrotfV § aai sft Rto 
fa art 50 3TTO ft TO Ml I I SaigTO =Pt TO*T TOlft % fftl» ?IT 0? 
kth ftft | ft! ^fro armft aft to^t jftfr ft aw fan tot gsft 
wroft Tsarouff % fa gft 5® a=r m to^t nsr 1 to% Fftff ft *£r*r 
fa to Kft $ g,ea ft 50 stto aft afe §f t *rt*r fwr tjrfTO aront aft 
to ft to ft 5 stto TOft 5 ft aa |q -^fa an 10 aft^m 1 1 ^fta arraftt 
to to aft ir^a aftn ft to % to ft ^fr 1 

waft ssfor fro to TOft ?ft| aft *rfjaft ft totto anas ^ftat 
TOi-roaft a^T totto 1 50 at to afora an to a^Tt aft ftnfr ftafar 
^7 1 ftaftr afe to It ft 1 5 sfr fft?r aft ^rr, fTOf 

fft^- ftaa to toxk $Y Tna afta ft to tott 1 5 stto aft aft 

fftafni ft 3 ?taa fa srrft aw -70 to % ^snaft % to ft 7 %at aft to% 
aftl: ar to ^ to ft ^fta ft <r^r ft fftft ft 1 

fnaftn % aaawr totto a«% 300 ^raK ^ftan a? 
wrai'ft an fta ^rr t to to aft 30 am afs to fftftnr « froft 

1 For Details, consult Finance and Development, Eionmu Tmes, April 15, 
1970, 



"te® Rfa faff 

•% 1 5 sftr ttht Tita rf tr % ift % footer crar 15 sm farkr % m 

miter 3ft ^r% *zfcr fan rt fori m i 

$jtr smqr& ?t nTT-mt rt soo stitt Jr ^n^crnfi Tit ^ 

^TT 5OT OT^SWf & 50 W ^T Tfe TR % ^7 ^ T^R 3R7T, falfa 
Tt 20 fRTT £ Rtt H STITT gtel ?TTT 30 STRT 5ft falkt rt H 

srq?r hrt ^sn^r % tr it t%ht i 

TTC5T fateT R T£ 5TJrT ?tTT | fa 3S «27T3T fente nfaTT *T 

vr&$ nter r^| tk TJ3T site % fm? tr tjjr fam srrar | tti sr&r 
Tifte (juncture) «rc fair w tr mg % ^teR<u<JT % urn arte ^TRrfor 
facn UTTcTT I t T HT TR RTHtmT TT TTTI | I ^fatt SWKT 
«R «R T^t HTTT TOT, Tfafl T$g t R HITT HUT | 3ft 3RT T ^THtTJI TT 
3fTcTl|l TT37 TTT T 500 3TcTC TT 50 STIR TR *WT % far | 
Hfote TTfacT qq 10 sfaw | t 

3ww sn^TT it cnp rt?t rqRnr OTger rt nt 

faig te T^ te T TTWI «hfftT I l ROT^TT T T^ TftTteTT rt Tt | fa 
tTfa=f TRTTl Tt T^TT H>fT 37 ? firm 1 ffffmr r^T ?rt| TT Pm 7^7 
H5T 3?7 Tfe Ttet Tf I TTRTT T ^T TftTFteT TT WPHT t W> 
TIT tTOTrt T^H fa^T OTt g?T wfe TR TOT TRTTt 5PT ^ 
Tt f<te rfr g?tr Tfa TIT % 3IHR % OTCteT | l ITT SRTT Tf? TTT TT 
H 3TTTI fT^t TT T^TTT 7t Tfe T>T % TT H 1 00,000 TTHT 
W TlPTTt ?T ^faT OTTH 3TrfT TT ^T % ^7 ^ 40,000 TPTT 
TtT ^Tt T^TTT H TiJHTt T^t TIT $T5T^t 40,000 'STHT ^ift | 

T? TIT CTI STITR H HHt TT^HT cTTT TTTpff TT vTHTT ^ I ?TT 4«T 
^ TfT TUT TTgtf 3 TTT ft^ft g tTTT fTT^t ^Tl fa?T favT ^!?ff H fan fan 
| I nfaTtqn rfTT TWI, fapFcTT HTTTt, HHITR TT cTTI TW OTHT % 
o7q>r tt Trgnt t-> ^ tr ^ 57 T fanr nwr | ( Tuff rift fant Ttf 
STHTT iter TT tr? fr^TT ScTRT TR nTTIT |, nfaT TTIH TTTT OT TT 3^ 
nfa tr Tift Rm 1 n^i^rq % faq h TT^rt m fjterr^ t t htV 
< 5 M TR TTHTTT Tfe TR Tgl RTRI I 

farfa TT 3FT Tfe TR T=t HTcII I fa37TT ^7 *t fntcTR TH 
3TTTt TR T>T H^TTcff TT3<sfr RTr TRiafr TT qfe rT IcS |. fag 
«it tr RfamfcTf % ^rrrrt Tmr fan mat | i rr??t qft ?tt trtr htti 
arfsre? 3 T 3 HT I T^% TfR T§t TR 1955 if mTHTT ITT! HI 1 ^ ^ 

H PtetcTrt Tit T^ TR T^t TTT TTcTT I % fork r fa(T fafacT TteT falk 

•33#rf rt Tfgnr ctei l?nfr rt *x 373 um ?t^ 1 1 ?nf?te it nrgnt 



sremt ^ ^ ^ r5T ^ ^ 3fITI ^ 

■Hit'll asst \ 

tjfaftfnxr fintrasftw— mx 1955 $ tBFff *t tfflT, 
fixt % ntff if *tf ijxta ^ *ga ft 5 sit ft ntnnr «rr xft ^ i ^fcrar 
"^tfttlf^T tsff 51 5PTWT »WI ^ '. (1967, 12.50 stRpflct 2TX), 

sraf^T (1968, ?X 11.00 sfftsRT), xte (1969, ^ 1U7 
afe?ra) eftrf (1969, xx 12 afspra) ?r T ^nra j T 8 ttfftsra, rt*n 

ftrptif 20 srftnKr, # *c <rx ^ w «nrr r%% i ft sft 1972 ft 
xmtft tt ar^Yspr ft i ?r<> ftfiwsm ^ st^nrx, ^ xwx: a ylT % ^sif a 
arxitrrn aalcur aiaa ft af^n 1 1 

§?t% ctth — faff Sttfr a *?t a? *? ?tot t a? fftw ?rtx ax 
xrnr | ?a% fp*r «ta nf | f% ^?tft afa nt ftntar an^xn? srnrt | 
'Sft jRxntxt (mal-distribution), j[fxr arxmrn, arx gfa<r (In- 

appropriate tax exemption) t %TVX 3f?sr arxt aft ftT^fcTr a 
'x-aanx ft 1 1 

waa f^ncr tmr ttf ^ fr srqnt % asarr trar wjsrt trar ftsrrar 
% saa^rtf ^ nmm ft trx ?Rxn ^ t nft-Tt a afe xx n*rft ft aa:?r 
ft: ftx rx sr«rr*ft (gross turnover tax system) «ft writer part an nanaftx^n 
£tft ^r ntc cT^fn «tft t ^i^iar % fftti t** rctxr frnr an n^r wfmra 
*nn «n% fnnfat arxft nnft % fair fn?ron gt rntnr «rr i snft afcarraf 

*t tmt, fan nx amrar ftx asx (turnover tax) nnnt «n, nn wt ’4t \ 
^arft a cr'p % 3p;aiT nf s^hr {%in intr fr fro ^r^-f^ttir 
aftprr rr t^Nrw aft fear »hjt at ^at? at vift ut ax trafet 
€r iff afaar sppttV at ^ent it sw nt i 

^ tfafer swftpft at faxtu ^»A ^ ^Kt it ^ ^'na nn 
ir^mx ar %■ f^n; ^ ^rfVrr ^fkr fw nat 

f>rttarr w sa^rr k; 5traf ^it ^thih at \ am ttr^fot ^Ptfaift 
% aVr ax fftt at fx^r irt fsrw ^ 

ax a fa% t Ma % vft fa^fi arr smrat an fiifw- 

^ftarn f ?ft it fsfRt anr i nff ^ra nx sparat w.^ |, f%^5 waft 

affsar^f f n|t 1 1 

^ nfe arx ^ nf zxxhH aft flat i cm stP?r*r faal 

atiRT ax sr^atg - arx nx 37Rt ft Xfit xx nxr tr^ ft xanr 1 1 axn ^rxr- 
ttr^xri? tt2% xx xrt ^ amt aft srrnt, ftnn xf? ^fnxn it fnjiwr 
-■?% fafo aqmtaarsft ^t axa am 4im xx fn^r on am ^rxt f>ft i ^*t 



wvfor 

an W aWJKft amaT •‘ft aft SScft #atfa sffa faafa Rf 
«re an *t ftar 1 1 

an STgaiHa arm# an ^T *{* aftr g?T #ai | I tfftft faf 
foat an it an ft aafa an mft sftcin^r #ax $, fe tmm arefa an at 
aa $ft it j f?an fa# an »r ipn f^tro - ft n ftm 1 1 q# fwfa 
if an JTsmra ft ntftm ftifftr ft ^ srrat | aatfa an anrrsft at sftt 
mr* a# arfaa: #<ft | srafar an ft* fa ft toi faaW r* tt ??a i 
^rir ?mr waft ft # afoarf m# f, a#fa $3an ?an <n f$?mr vft 
arrs*r gsaafara - a# #sr t son ijar sa^ar (built in) Fmr vr ifcrr 1 1 
Wff ?mr # ttf ^Pnr % srmrcarra- |, aatfa sr#ar an arar an ft yf 
na mfa t?t % faq; gtPCTff | am 3# *nft an tram | sra a? 

mtt ft fas VX fa r?*fa 5TTT fRT *TR T* an fan m ^fT ft 1 5*T 
5ET # fas *rft ft Slfm* an ^Tfrr «R ft I I fnfacr srfa TR ft 
fama sta mam rr t am gar# ant* ar f^ns fa#<rr ft fa# 

ft fams ftnx, forir a^ z?5 fas an *r%m fa^«rcftmTTan * *g*i | » 
?u% sta — an % ata ft 1 1 eamnfaat ft faafar 

fama mam afa arerm $ 1 aft ^ fa^ faff spmcft Tt ^trrc 
afs ftx nmaV tt srrar =ar^ar | an: ^raraft aft hptt arf 5^ 
l) amt snntnr a%*n a»u *x unTmt a^twr |t mtTift 1 

aiRa ^ fa^a % I’ft aTFT sima^a srnifa ^ wft ^nrar % far 
faTTfoT # ft, fana 5 T^ at am w a srsima sraiat w xx % 
ai'FR ^ a|a ftrft; ft 1 safaq w^t if sipr aa far 1 RtR 

aai ^ ?a?t xrftft ^n: fa^t an: smfat ft \ ^nfaq v$t 
srarofar sw ft afa aft mft aaRr a^t mrm 1 

afe €r wr faSrmtr | fa: fatra «$tft aaar 

^ar-ft at an ^ gaa aft fan mar i a? amat aat are# ar§ aTaff-aa 
Cta't | 51a tart mmx a aat enar# an af an #t 1 ^rfatr afaa^ 
maa; ftar | aar ?a?t yz fant mrar rr t.t an # aaar % aa Pnat I !■ 
a fa an am snfaar gfa — fn ara aft =ata axai fa?a an 
aa anfaa: afe an am ama #ar | afa a^ramf | 1 ft an: ft 
araanfa zftf maa ¥t ana aa gna a^iar ^nn 1 ma ara a? | fa 
^ra sfaar am arrafaa: araaf a: asair tt far# sam: ?alr anfa^ afe 
a -*41 a <r a^t mat rnff^ 1 ^^t anaaT % aaia snft sraataa a ^tr 
aafar faaaaT aaar | fa fa^ anfaar afe an aft# sfafa stma a^t 
#5t » ^ afa an ?wat ai%a ^ ymaa §tat | fa a? 



im ftgft ft | ftftT ftlftt gl TOT ft ZzfttZTX ftfftft frft 

*Pt|l 

V& *wt *i ?ra— w ^ ft <ra ft 5t gtjft ?r# | : (1) farrst ft 
qr?: ft gfar ftft ft ?rar srrctcr «n: qtr ?nnJ % gngift ftftjftft =pf fpt ^ftrr, 
g*tr (2) 3?ftreft ft ffttr fftftsr gft g?g =srft ft crsrr s'rftto nx grrgrg 
STTT <H7f^r ?fe ftt StFfTg3 ffl^TT » 

mn^jn— 2rra>^ ft & xrt % frs? ?ra ftft P. i $ft 
t? ??T% sfcTf?r xvm g)% > vfc f rnrft ft *>»yg gjpr gfcift cfr fftftg- 
anr gg ftuft ft sygr srw tr*r*ft jftfa ^rrsftT |, g^Cl qftqg ft ^ gfatr 
*r(ft arrant, awfcj 3ft*n? ?twr7 ?r£ftr i faqfcff ftt ^r ft gw 3r?ft ft 
?rt5r ft ?Ttrra- ?> srraft, wfe garfft ggft ft fggfg ssfftft ftl ^fe- 
gif w HTggT grtgr «rtgr \ *kt aira <reft ft sngtg gftrft, fagft g*rarg 
farter f*m»j> > ^rrft <mpn ?t*tt ftsnft ft fttg *rftr t* farqrty 
straws ?Vft i qraFraq - gfe zx (growth rate) eft *rf gl srraftV t 
sq? fra fftftjr <?*■ ivrz *r irj?r | farter vz jt*tt g>ft i stmr 
gxf ft ft fftftsr <n snfl ?> arfarc ggsr gfttfggr fffcft t > 
ssfotr ^ fftfar?r *«r ft *rgl »P|i ^rr g<RiT fir ?h % arffrnfr faft^ ft 

gfe fftfft t fTra gfft ?*rft arfs ^grfsF trnra | g^ft fgftir % xmx 
*& «rriY qfoftgr ?>rft t g? g? | f^r ^ ^ ^ ^txm gg^Vr *r*r 
sjfftnr i gft ftm ft sfnfr Fiftift \ 5gfftq arft-Bq^TF^rr ft 3ftft 

fqftw (o-ycr-investmeDt) fT*TT m gqvft*T (under-consumption) qft fFl% 

ftgr £t snftift i 

ggft?g fft?ftqw ft *rcr ftm gglft gtm t fa 3^ g^ift 

ft anfaqr qfe fT«rr gn^pr fttr frafir T4 gift grft fft^r fr«fr xx Prfte: 
%: {l) p’R I awRfft ft ft sfasr nfa ^ |®^ ■soft 

fatF ggmfT ftg farfft <tt trfg^g gin? «rf, fwr (2) ^qrftfti u?ft fr^r 
faftg ft gtqic;g «jwt % fftg 5R f>m ^ift*rt i 

gfe 5 tt nni 2 tFj fasrfftct ftrr — ug xx sftalfira gfe ft 
fa^fag ft^fi f fftcr ft 3q§?g |, *m fftTfsfr ftsil % fftrj g?ft i 
fftqfer ftrf! ft rftftr 3t'RfTft ft «5irafft^ ^fsftt^r gl’ft, qftrfa 

Eft^Tftl ^rft «r=ft jppk ft ft?j ftrft j 



5^>fct5T 

srra, ^"tann: ?rai Ttsrarlqta ^'Ifa 

(INCOME, EMPLOYMENT AND FISCAL POLICY) 


3TPT cHTT O^jqK % *T 

qfafcsq ipr qra sp> q f% qrqr^raqr 3 ^- 

q yrfmn: ¥r ftqfa ?|ift ott ^ gro ott snq yfr qtanrc 
^ % 3^1 Tfrq i q^ifr | fr stft ttft ft ir? ftqfir twt * 
i ^f^n; ?r: ^rpFTTfr srnr, ff^r q ra r n re re T 

q^tT^ft I 

V! SWTITfFnft * ^ *TT fa 3T*T?T S?PT t 

qfq t?i I. q?ireq *ft qferT % serai swt^ srr*r far i&fr 

| frqq g-?rrfcr q^pt «rt qfqqr q#q (creauoD) «rr2r c x% *&* % 
^?rrfef ar^jfr rr rz qrqq ^tar f i faql ^ <rqr sot it 

3W) J7FT 5-?TvT gtf} 1 1 qfq TTtffa ^qq %- ttf wf 3fP7 ?t 
1 1 '34)fpai % f?HT qrq f?P7T 3frq ff q*g3fj ^7 7c7T^7 1 00 =pffc 
t I TT JJ5FT 1 00 ^75 5>T7 I flFFr 'FvT JT£ J^tt fa 

jyin^lKjprjO, *m, <TTt7 anfc % qq % amr q?r ftm, froir 
3fTq«Tt, artrf^ q^3Tt qt 100 TTrq qt qfq ^ff » 

- - % q?nqq It qt qi?f jftqt i aftr q?nqq % qzrt 

F^^rra ffm q*n ^qft sftq 5Rgn % fair *n«T ^qqsq ^qr i sft snq ^ptht 
F t HF<r tftqt ^T7>T q*?pft % qq % fqq faqr *i$<ir 1 ^ 

qran: if fqqt % fcnr ^r^ry ^tnt i ?qtFnj qqpr % ?r q^ft" 
ft qtn TcW ^hft (4$ fan F^Ffr ^7 ir arcqfqq: q^rq fr^qq | art^ 
r qrsTR St *fV qpi qt qqt ^t fWt \ fr^ qfir ^rft Frrqa't fW 
to ?t, qf qqqtq q qm^t, ^'mtq rt anq % ^?nfer fnqqt ^ 
tev 



a re, wtr ?nrr TianWhr sftfir 

3Jiqsw 3TPT ^iff 1 ?T5: 3WM 1 ! -W ^T ?Rt i?V '3Tt^ , TT 3T3 - 
qsp qq qjq; (factor units) W gTT slWffi &t l 

sr^rf^T srqsnfFpfr % w$hr ^ w a^^gpn % 

^5^r w?r*. «*re ?i ^rnmr t hft T'nfre qx w*r frfqr twr 

TfjPT qfqre % fan 4^i>^C TW 5n^TT 1 q^cT fq^T % ^ft ^ 1 
w ^ ^(Vftna mqtfr tc s*tt i wfag stm ^ftr ?ptt ^Vtar 
mwl irt tm wj *n fpthtr qwrr | » srnr 

®re*t <RfaRT 5§<ft |, *T SW % am gtcfr| u <?T vgt ^ ^RTf 

T&n t i 

^r nqrrt ttfdfetr srsfarfwqt ^ sr^tfR, qqrq ^ *srt *rrn 
£m 1 1 stttc* arfcmrr qfrrr <tct ^ *pr tPhth: tV uV^rr tFF $far » 
^rcr ^of Tt^nnT *Ttvcr ^rrr c«r tto>t smr ^or ^mrr 3r ren: % 
arg^r ^jfy i 

a> «ft$ % f*mn: — $fo v° ?r % fmq 3 % aorsnFwqf % 

^rn n^r Pw i s>° % ar^qn:, Bre-s’mqT ^ 5) ^ fmn: % 

wr % 3 ^?tr reqfwrr ?t srraV ^rr ?r\ft »rz*Fr ^tar $ m 
TRt^fr ?t*rr gw $«rcref «mi stepwtt (elastic) $ 1 fcs * ^mrff 
%■ *re^ 'W f^RT^r “W rfmq s$g> 1 ^rf?nr ff^Rr wet: 
3><P 5tf^qV 1 

■3Tr^tor ^ ^ *m ?ft fa aw-aror \ ^rnmncV | Nt% 
sraF^ra ft? wRffrff ?•> tlwt ^gt finr 'rnn 1 ^ttWT 

IT fRniT $ fair Ftm % W7W TR^t IHtlft I WM*t 

tt tthr ftrtT% tth^t tntr Tt^rqiT ?t j 3^ 

{flexible wage) ?T?n gw> ^ irfinn»fl ^ q%mfT> qfy Tg 

*T!Fm t EmoTRqqr (frictional) ^rTsmffl fft qnr^ |, ^5 cnf?^ 

■^l^nK iT5T f't ^fTTT f^nnT f*lWt ? 5^5 ^T'TT •TrTnT I S7{% ?Tiq- 
■*rot qf? qq^r mt V ww *wf^> ir t*$\ ^rifffr 

qq arqfs^q: (involuntary) q^Rnift g>nV » 

STcf; ^njjfS - S tfl'T qfTqW frowr ^ ; qqq, JT^f 3jq- 

•®rq?qr Jf qq ?*fjrrrR q?r ftqRr T^ff (W w ■’■"fsnrrc % 

yfqwrr snq ■sft ^?T?T ?>ft I 5^, qf? srq^qqfqi Yf fj5}TU T % % 

^ -v^ | ?rzr ??* F=ra $ jft q £pp g> 

^ft'fr rfqr qq KT^rqn; ftqfir arrartnit 1 qfqt, tjTj®rrcnf; aqr 3r5f%^ 

%fsq’Tr& fft qqi ^r x|>fy « 



r'r- Hitt 


m 


5fo % ql^TR PfW STRT^r— ■ - 

ir arm afofetr arqwiftwt % am? qqr fmn: % fssFq wt 
gqq Fmai % mqR % | ftnrait q'sn *r hT% fcrm *im | : 

(i) 'artist ^IT vjN^Vt *t -RcT. ft ften sft 

qqqr | OT*ftq fkrr 1 1 srraq qrt srrjSre: ?*tt 

JTTCSff *T f HST7 <TR% ^t STI«i9*I«t'til 'RT ^ I 

(li) «R <pp ajq-^q^ii i? 5JT*r Tf f 3 T TJt*T *T HT-TT 
wniqpFP fVn i ara qf qnrqi % wni rr srr^ % q?nqq qt afe itrf 
?rt «q ?nsFrt grt fa?qr arntfr i ajq-azmrqi 5 ^ Tfcwrc % 

<r ^mra ftqt i 

(i») sm-anrcqr q qxtamrft afrmt fMt ctar g?r a 
(wage expressed in money) ttt *t z?f q%qt l J ra^lt *7Z^ Vt m? 
TT qnT q^ift, ipftfr ^pflq fTTOW fas ft ITT t SHfat? ^3ptTT 
qlm I ^TST^Tt q^vf *R «R a^qx % *cR T* Sq 5nWt I ' 

(iv) qqq faifsr qr ft ^r |, 3 rt^ oft aq qmr srrcrr | 

fa%TJI ftcTT I J qqxr cHTT faf5T i? sqtq R % H^ctT atTcft | I & 

qtff % aqraq q ft it <re rr qq i? qforfqi tr qqqr Rnfaq ft t 
"TTf^r % fspr qf? qqq frq^T S | RTC <R qtnt I «HT 

fPit CRT faqJI arfqq: ftq? j 5Tm «TH qf ftqr qr it 3*3** 

qfRct'Ti q qqrr fq%Rr % qrrqr ft smpir 1 

ft 5R fqqq qqq ^ 5tf ERT ftqr, aqrsr qt q^ft I 

qqq qtqt <rqr frw qq ftor 1 ftr?: ?tfj> hjtr ft 1 

qRrfeq arqsnfRift ^ ar^qR tr^r rttr ^qkrq arq-arq^rr q 
5 ®t O^qR qr tt?t arnqRrq T|m ott 3mr qt yit ttjrk fRfcr % srg,^ 
f>rt t 5* srwrffqzft qq qf nt fqqjq | srq-c-RRr fqrqt ^ft » 
^cnx-q^rq tr mrr afRiqt ftn, qqff% qc^iR, amr qm tIw « 
^nr-q^Tq arrq crt *t3t^<V ir qfrqqqt sitt fax: sfr ft ^rraq 1 
5T%fe?T ST^illf^^itT % f^TSI'cT ®nT 3T5fl-q'lTcH c t- ^c-qi^'T 
3TPT fq TRqR % w ft?RT ¥V sto TTR ^ ^ft STR^HT qt • 
ft??? % ar^qjq qq am? n ftqr <tmwT- qf i f j qrgoi urq 
qt qqft qt ft qrwt I t q ?q qnfr ?t ?ff a^R qmmrr 1 1 

q> arm ^cTiqq % qnqq q'i jttr ft=ft | ^ qqqpr «R 

<qq ^7^ I CRT OT 3TPT TT f3 qPT qqpTT «TTcTT | I afqfecf yq5HRt 

eft ?h qra ¥t qR% I Fp qt qt gq ggqt | g ott Jgar qrai 
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U** 

<rfa£?r fr w&t 1 1 ¥iinj3T5nir aw-stre^n 35 < N m ' < % mx tt *?Pih 
sttar *pt f^TT — arra - <m?r rtapnr * f \ jn^r srwft *?frr ftvft 
1 1 mTFft ^rfr % tftssbft *r T)3nnT tft *rmrr $r iftarfrT tfft i wmirnam 

3T«f-«RwiT itwix % mx «r * x% i 

% feFcT ^T tfTCPJT 

% arj^frr farrft art^n *nrnr Jr ^Rjsfr rr«rr Smart % fsn? 
5?r irk ^stt arra ci«n gsr azw % qf«rra srt Preffar fftft 1 1 gst arw 
rr mm ^ mr srfar amfi 1 1 ?tm qfcoiro ftar | fir amr 
srrer miH ^ 'TT trar rtanan ^ nf»r sstft 1 1 ?tt% ^mra 
1 1 <t»tt t> 5 jitr ir gfe gtcft | 1 a^ if amr 5t 5fe ^ft 

1 1 ?rr% Pnrfter mm gar m tr m?j;afr <r«rr tmaft *tf*T 

*mft $ 1 53ft t?c?r?? g ffcft I, fafl% arw mrr tfsprre * 

?pift srRft | \. 

- ?rr from flr«r sra | S 

(1) Prcft kr % 3 tht <m ThinTT tt rrrT swnft ^rf»r «rc frfc 

^ t > 

(ii) snmit *tt*t gfsr ft wtt^t, am cr«rr 7>srirrT *r afe 

gfcft 1 1 

(in) jrarit *tto «rcsr tr ct?ict, arnr mrr fbnrrc *r *r*ft amP | » 
^r % ftrsm ir snroft *rfa *r fern v^x? 1 1 *rt»r *r am t 
3 ttptt are^afr ?rar Smart Tt rn(mt 5*1^ | rfrr tht qirfa w 
srfrr vft 1 1 tra*> % ferT *rf»r ^r, ark ^krr g^r swrat nmr ^ 
1 1 j?i>t % ^T^ir nmnfr rr«n 3' «gafj anf? 9^ irfif mrPw 
1 1 ^rr^T srfk^rm ^ It | fara^T amkr^ ^r>rkcrr ?rm ^?tr^ 
krft ^im % far* i rr*rra ^r st^rT *t?*t ^ ^ t 

wit ^r ?r;Rfr 1 1 ^nrtn rr^sfr m? cr«rr Prkr ?Vr |r 
^fnifer 1 1 

^T^>T 5T*TT ^cT 

rmn ^Pik sipt 3tn — nrkr g^rar appfy arm ^r 

TTT*T SIJZT ^rr I I ^ H]JT Bt tfST 3TR ^T^>T spt 5?5^t ^ 

$ t?zr 1 1 5?rf?nt umv vfr arnr =ft jss vm ^rvftir tt ^rr 

| I 3JPT *PT ^T> ■JTTJT W Sr^TT fklT ^RTI | ^HT sp^Rfr | I 

^Tt afkcT sraftl (average propensity to consume) 1 1 
if?r suffer awft arm rr so jrfr?r?r sr»r 7t_*^ 



3tw, fftrrrc <fot xmifo fto jftfir 


HE 

1 1 smra m Ttt^ttr arm sa 80 sfasra argar srfgT mg s«nft»r *rr 
zm siim % i »wr *n grom g^rgr ^ fftm graft g* ftfa tftgr | : 

(1) mr«l jth srm—ggR gft fsrctft arft* mg $gr gaft 

stgarg ft 3gg eft gm ^fTir gqgftg g x i 

(2) gmg aft fo^sft gg?r--<jgr |3fr gg ■& grg mg % *rw 

gfgsrl am ftgigft % m if ?ft *r*gr t « 

(3) mig rrr ~«gpr fggftr «rf«w tfpft am g?raft S gfa^ 

Kftnft am gggfti ggsr ^r am ^tar » [ 

5 a graft a arm aa s^t ?gia 1 1 aaig ar mg Egg ga E»fag 
aft an^ gaaft mg mg tt fnfa afar | t mg ffift ax aaa ar gt 
OTiw 5g% fftg fnu m gam | j_ groranrci istfta aaa ar emi'tg 
gggfta sirg % fmr afj sra i 3 ftgg gftgT asr sirgftl^ mfr ga «ra 
fafm aaa gT from |_i 5gf*n» mra gwra % fear wmnr *£t gWV i / -- 
«grg st ar mg g«r*ft*i me g yr tram saft fo ri > fogj sgra st asft ar 
am gaaft amra f , sgftfa arffta saig st £aft gftft t t sftre: aa aarfr 
1 1 am re ft mg mreT sft *w » ra* aft rarfar year «— 

gaaftg 5F?a aft 3ftam m\ gftgTgr safe— ft?*fV sgffta aft gm ax 
«fr ma agftfa ft- aq- ft jga fagr amr | aaftr grata arcft aft safg 
ayarar 1 1 gggfta arft aft gftgs aafg frar aftgrm gsftr g i 

ftsfft aft fij mg % gqgtg gr^gft far mg aft -gg gftg aft aftw 
sraf23St I i g5r?xn % fan’ na; mfw gaaft «g mg mmr OTT.r 
m a ga.^ i 1 1 gf? a? gggft 80 gfg?m ana gggftg at ma g;Tgt 
| aft mraft ^ggftg g~a aft a'tffa g gfar 80 gfasia '? \ 

APC = Tot al c on&uoiplion _ C 
Total income Y 

Rggga ggtggg it C sTgftg % fa«5 1 asr anar Y sng a.i gfir- 
fafefa- arrar 1 1 

fftgpa gggftg aft ggfa it afsRtni | atfafTga arnr gr gfaftgg 
R5HJg i Rn?Tg % far: mffta aft 10 w? arfafea arm |, fsrcftir 

9 wr^ag grtm | aargg ggrar 1 1 ag^ft sgg ?ft gfflfea 
ggfxr ’9 mng 9/10 1 1 sratg graft ^'r amna sgfftr at gg gf | 

frtp<-.~ Change in consumption _ £±C 
Change ja income 2^Y 



*fbr ftrr 


w*r A C % srRrf^cr g?r am T^rr |wtAY 
ai&fpw sift sp> am Tt?n 1 1 s*rfotT 
c 

APC=— 

Y 

MPr= A c 


ar he tFn H\mFT snrfa — rrpnm q^ jpg- stfi ^t 
53 *tpt m f(ter | ott ^3 g^rr 1 1 
Y=C+S 

fn^R’JRrzrr mr arpr % ^ % *rm gf »ft 1 arnr % nr rrrfr 
gnftF n=r 3mr rr srfagr ^ ntfo ^ sift ari^r*- 

rrrcfr % fsnj <n.far ^ ifr 1 3tpt *r gtnt 1 

3*ft afarer ssFtt & srfVrsn^r 3 tft % wgur ft | ®ft ararat 
^Rrr I, Frj am aft rffFFcr jt^Ftt f arfasrnr | arfgftra stft % ^ srfr- 
ftw ^TcT F I 

A p C _ Volume of saving _ S 
Additional income Y 

M pC Additional saving ' S 

Additional income ^Y 

^RTFT iFTT nra *Y afcr-T n«Tf TflFFcT JFtFtT Tt^t gtRT&T 3TPI- 

^ n rre mr rr nw yr ug ^ ^ 

capita f^tt srrt h^Ftt i / 
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^ e *o 700 .7 I- » Wt ’ r.^rnt^l 
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(1) ^§-Sl^ T 
Sift $ l 



^ sffr ftrT 

( 2 ) 3 Tc<TTftfr it mvPT qft JP?fa Wf Vt <V> *sfr mtftr 
avftarci % ws vr srr^r ij vftarav ?r|Y ^"rfr, am ?> qftq* ttot 
mv«ft sm anarr % srpT trt ir vfmm fpr i am ^ fcanw tt 
afir^r f rax, m fr^rr srrfe ir sr?q trt v fern qfrw^Tt 
snrr^ v§r 1 1 f¥?3 vft qrrr g^rr m mvnr Tt snrFvr vr 3m wr ir 
ZVX VmF I I 

( 3 ) arv-awrar imrftr fm?mr ir gm g>fr i mrs^r r 
faq, v§ mm | fa; 3 rm % rrm sum m^fnrm js sftam mr k i 

< 4 ) ruvmar v^faire -dgfo s TH *r ^ ^rar | r 

=r?f sft svfaar sm 1 1 tq®st arsr-emrar n v vr $t, 

mftpFr cfjjf 5 f^ ffpm^r qft arrc argcT mr gfcfr |, farair k armr sftav Pnf? 
vr qrfevrf tr tt qft 1 1 m^n | fa; k mxr j?r arm otiiIt it «m 

XT 4 I fas?!* m-szp^qr V JSj apT % mfa=f vm T 7 V^cT | t OT^ 
3T?7 fa?;fira knit k aw arm tt srftsRi $ |M £ 1 ra*> vfs % ffftj 
am farfm Ssft ir arifsur favfarv sft sv*rrar gr Tgf 1 1 
ctvt % =ftx^ 

mv>r tr srvm armr mvrn tr mr ra fara Trxn ir 

ftwx tit | 

(J) aft mfra 3ira vt rar— 3m famft vfafr ifrft wn m^r 

t *&* ^irt ar«r £hrr ?rvr arflra; ar-jqRr ?^ri arfavr i 

(2) Tieghr am tt rar-Tiwr 3m r rax m jtvr vr am mr 

ix r-i ir ^r | i 7r^tv vrv % zzk % mvft xf mfff 

*ftvr avr ^r sr?% i 

(3) TTBrtu 3?m ITT ftcTTOT — 3fiq % ftfTTJT ^ m vV SfVPI 

vivni mr €r sr^ftr 5>nr 1 1 mr aqftmf ^ mraft »r vpi 3 r 
^ariRR rr to ¥Y m% vtift i 

(4) am qfi JT^ft— 3rrv fpTT | w; vmrar T^aft | ^ 

avm 3 iv>r awftr 77 ^ftr 1 1 ftsR arm % aqfamt v 4 m ¥V mftr 
qqr anrr arrc ^r arfsrr ^V*ft i 

( 5 ) vigafi vq^a^cn — gqvft vra vr^aft mr % 4 rvt 

qt mmmr «n ftv 7 1 1 vf? arrmmr mgtf arxfnrr ir ^ 
t afr am mr ?>rr wr q 7 srfm am ^rr, IrFm mar 
arft^P ¥T mvrmr ^r vmT |, mtftr m qrgif tv viarm ?tvr ^ 
V|«r $ arrmvr 4^ ’rih'V vmt 1 
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sftr fan 


— rfaPfa*r SFT | ST^f^cT <T*3fr *T W^ffa^ gW, 

wra mfa % w k kz gfe star i fgrftg ggr girnfa?: Pfasr k &f*gr | « 
t*P egfa 5T ^nfta *T sprit 5RT 3TTg sw ^ tsrrn ^5TT | mi T 
nrgfH nfhRrr 1 1 n*rrar |, fagj g? nwr I fa g^ fantg Pm 
f r i sqiar fun nrg, fa^ ?g?r srg-egg?gr g ^Vr gfc 

g?V ?taT i grarfggr tan ng star | m gif egfar %gg wfr mrer 
g^srig ntwcrr 1 1 ?«g srg-sggpgi g rjfgjgg srfar gscft 1 1 ssfat* 
gtpgfggr Pfam gr ng-aggrgr gt gfe ir g^nr | i 

fsfasr $> grw — fa^sr ft grcff gr Putt $err|: (l) fafttf 
-g'tgmr tajngr, ggr (2) sgnr i Pfasr gr afsg mg srPra gw ^ i 
nr-r Pfag gr gfagn | i fggt gt Pfasr rr mg gt rngifer zx jVt 
gt gtgw Prjgar g^mat f i g^ srfaftag fa%g g't gw?wr ^ i srfa 
srfggrg gf f sftger grwf¥r tt nrg g> nrgiftra gT rr 1 1 g^f Prgggr n 
m g% Pfasr g't ?tt*rt gr ggfa gr g* g ^ i tftgrar gr gg ^fcftgr 
frrf rr 1 1 Egggrgt mrt g*3ft ngfag gg g fik*r g> mggrgg mpift l 
m gt€ ®g«rargt gf g’afr ngrar $ mr gr at g? m srgre ^rgr 
gr arta gw % mgg Hgfagj i wr 2rrr ngfa *r s?t sgra kii ?taT i 
srqjf grg gt g’sft ngfa it mt ag^ git ?ita sWV, «rt fggr w\ mu 
%g g PrmrT t «grg Ptarr g> ¥ta?r £ i fgfm» m nrt t g*sft ngta gi 
Pmg ^rr | ?fr gg srn gT ggr gwTsft gr bjpt wrr ^tnr i 
gg g”gtgg mtT^iT mft nftagt gg mt g? mgr P wrrw 
gggT mg gt m wr tati ita gg m egpr gt % gfgg 1 1 

g'gt Ptasr g'r gfe ^ gggt g'rgrgr taggirr gg ?Wt i ^ 5 ' r 
fgftrfr ggrg gf?t i sgg, Pt%st gsta % gggrrg g"r gig mrr w¥t gtgg 
g%gr i |g^, ^gg grngg g^gr ggi grggj wr gtasr g§nt ggr 5g<t 
ggrg # gigg gf ift ergr fg^ft srta gr^ ¥t #gg gzcftt 1 5^ ^ 

% grrgg sitafm fg%g % ggrg % gggg ggpR git gcgrfgg g^ i 

gnn nm Pt%5r 

grnr g mrgt gtawg iggr ftggrT, agin am gsr % rngwr 
fg^w g g? wgr | ta ggr fg%g ggr fag <rt? ggrg ^ I • 
mfgc gfagT ir grgr gg mgr gg gtg Tn^tg mg ygHigr 1 1 ^r arra - 
gg fii gjg gggtg g*gmt g^aft gg egg gtgr | mrr f ® mg wr 
nnrr 1 1 w rar 


ggg — mg — «qgtg 
S— Y — C 
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ffto few 

Sf Tff *FT nm 'Tfwff 75 wffl ff?ffrff-f-25 wrfr? fcfe?r=100 
ffRt? gtffr j 

fcsj ffg *ft gt ffffffT | fe; fatsr qglr feiffffT $ t| sroffi ffi fff 
*nv 1 ffg tw?R fa &vrFt k qrff> g> | awr^ ? fa%?r ffife %• isfp 
sr it i ?CWF gfe tt fffetii if ircito wm qg% qft fj^r n ffi wfeift i 
f?«if?r iff spur gtfff 1 

ffffsfpr feffffffe sfra - 

75 ffRtr^o-}-20 SRte ^o = 95*Rtff^o 

iffspr 'fsr ffg gtor Fff 3ff*r ffwg nr gt wi^tf ffff r iff s^r ffffff 
ff*rr fewsT ftR wffisr gt ariff*}’ i 

fffffffftff ffffff if 3ifff ^ — stpt wr, fefegfi & aifer g 1 ^ffT 
fftft gfffi wg ^sflffqfff ffff ffff ff wfaqr wffiir fwir ffffiw if ffffrsf ft 
fawn fern ffff r 1 1 ffff witf ffiir efffeff fq^fft ffffff m fffffffe ff?% 
1 3mqr i ?> ffsfr fV^fRr wfffifft ff ffNtowfw ^ ffsftft ff fffff 
wqfft 1 i iffff 'r'sfVrff ffTffffV ffsn ffRRw % qrRTf w\ ffiff ff%ffV i fftff 
ffTff fffffff # ariff *ft fffrft fffff% vrw gqtf »r gFgsft qn ffffret fffff 
if gfe gWt i iff^r «jsr ffg gtnr fer w'rff arrn, sregsft ^ *frraf ffffr 
ifaffR % ffffffrf if fffe gffft i TT*2fff fffff ffrf fffg- *f zf)«iffM£ ffffcf 
fftfff W> WffT if % 5RPR WT fflfrft I 

Iff,ST¥R ffff»*WffT aVff fRrfefff fRffff | : 
tl) fft^irras ffffff fffft fftffsTRS fff^5T fffflff g> ff*% I I Iff 
■ftfffff ff SJPT ?ffT ffffT wk 3TTff 3q^ % ctlY T#*V l 

(2) zfopnffa ffffff fftsTffi^s ffftff % stBt^ gr ff^Kf) 1 1 iff ftffRr 
ff a? Iff, ffcffTgff, ^«^ffT7: ffffl ^?ff HR ff3ff \ 

(3) fftffffiffs fffffffj7>3rffiffg-^ffffff ^r 3rfffr gt rat' ^ 
^ 3ffff, ffcffTffff, TtffffR ffffT ^ff HR fflff U^- 

qffRT ^ Iff ff^ffff if TTSFffWtff 3TffffT TPff SRI ^Rlfflff fffff 

"ffftfffffffr sffff ffffer % fffffftff q?r g^ciff fVffT t fffff^ ffffff ffffr fff^r ff 

ffffffT fffff T| l ffffff fff%51 % ffffff ff ffff gt% vx fflff, ■dsrffR anfff 

ff?ff r ^ff"f i?rr ^ Tisq aiffffi effff ffffi ffR 5ff qff qfff qR OT 1 1 

•iff ffsffff «rff ff ffRnr ff r ffq^ I, fffffff fff^?r ffffr xtspirz 

ffff i fffe yq xt^ffR ftfffff % qqffpj fffff> fffffff ffffff If ffi : ff rar 
|, ffff fflffff qR ffll ffR fffft eqff ffll^R ftfffff «R fffffSffff qrt ffTffT | I 
jTffr fffvT (compensatory finance) frfffff | I Cfffff ffg5ff ffff 
TfffffR % HR ffT ffffff ffffr ff ffffffl fflffT t • 



sna, xtspTH chst anrakars alft 




SfifaEt % SH7T 3«TT ?miT % feFcT Tf fa%3T ^T 
spt?S % Sim cTZTT TfaaTT % fH3T?3 ff ft%JT *n ftft? JT£_?a f } 

aft swift aft a rea fe r f %r aftt *f fftr | sraar ftksr ^t 
w ara-s^pqj Jr arm aar xtaarT azk i aaftt aft tft aarnc 
% as rn^rt | \ savft saa a aft aaar faksr k aft sro aft ma- 
ntra saa aaf ar ftt | as ftas €r aft Jt ft aara? aft as srst 
1 1 ftssr sftft at aftRr fagsar asr Jars az s? fasr 1 1 sarsr sr 
sa s?ra <f3ft at afar^r fajoicrr % ?rrar afr f 1 aft*r % 

8|^hu fast fa%a ar»r at awrerr asr s's) at aftra fawn qr fast 
| \ wii am k a? as siar | j ?rrfa(» atsr ar a^n § ft 5^ saa % 
srsa at aftafta era *t akssTf ssftt arftrf t sak faasT ar af<rs 
■?to aft ftsr t a? faksr ara ax: fast aft fftr, afar sasT % aaara 
aft aft % F«r? fftr i sarc s?at ^ k szst |f saa aar frwK kr 
^raatt at aft aftsfaa faasr am ~ < a*aa ft arat 1 1 



‘grfrrgt 3 Tenrtr 

erafora fira 

(FUNCTIONAL FINANCE) 


«r§tr wimftsigt % sr^rrrr mgsjf^r fsnr 5r gg ftreraft err 
fatgg Mr 3 trtt | sTf^rr mg srgsrfrr gfwarr f %%tm 
% 8 tt 7 srer ! r^m | ggr gewr m giTm $ trotofir* sfwjfr er 
are §sr St 5Tif% fsnfrfr rggr, fggeft armor ggre <mr g«rr gH 
fafrrwr gfggrg *gr § i ?g ergsgl % #%TTfnr f fgq m ft w- 
tztfctt | frnt irnr rjgre st *t ragrrr fr srrqr ^Xctr | spn 
fggoraT % srw ^irn 1 1 rite sflg, ?fNr an r, wn sipmi wr fcrfrg tfgr- 
gg <ro*rcpra *t fara^r smmg n>g fag err f y ^ gg ^tar *rr l 

ifrNft gg rm % ggaft gr *m gar ggi gg stott gf 
rm^l <fii wrfa eft w «jf<j % fax*. -4l few w 

1 1 fag vi after fag yi fasinfr % arnm arer rftfaff ^ 

fan# «pjhtt sfagfae; gnfejfr tF gig % fan gg yr strfcr g«rT 3*f*r 
®nr s^gr 1 1 sfty fag % are % err gyrt efnfanr eft fg ^srr ft 
ar-yicrfory fag eft rnrr gft 1 1 

^ aft fay ftr arferftg; ymrg ary arry ery ft y< rrecFr i 

3 *tt Trrn 1 1 % faq eny ftrfaprrit y> grift e* am wjr 

1 1 gfc faynR eft T*ft enrnny ftr ernfat eft emt ^ tk 0 ! | <ft g** 
ggr ggrl gi ireeft | i MtsnjRt eft gfe M> ^nr nonaft «ft «*rar 
g?rg % fgq ^ragr ^r gsrei gr g?gr ^ gg g| ggnr 
^Tgi i gg gm smr % fom ft amrggr gt grrl ^tt grgt t 1 
g ng gro gfa fgg % *rug?mg gfnfr g an% 1 1 an^ftr ggr 'm'rtnrcr 






sfty fom ^ amrc wr mfw %$ grar yr | fa V* Hfmt ** 

gfa f^rsr smt h *1 sn?r » 

3 ff§r^ «ffar fa?r % 

W^fay fiffi TT ggT ?t^T mfilOTH gfgT^JI ^WTH f 1 
3*r^ ant s^rf yr otiMt {ftcn ^ i wot yf ot ot sfimm n oti%«t 
aft efrn Pm % s^iot arr^ ? wf s^m n faf§a 1 1 fr *3 impry 
^ ®r? oth^ fy Hmrfsiy qyqm Pot gw mat it fcF^m |, <mi 
stFsotu Him wr 1 1 wPpt eft arc% f^r h w htw it Him 
OTcH | fy fy?m qfdwfm h «toti mfaOTH ww fym snat <n 
Prte 1 1 /■ 

vx hot** if Hga - *ft ^ fa* <re otpt Fmr mm mr%q t ot 

H?wt it qy mm ot m|mr | \ qy hi^tth Hmfty vt mm Mhoth fpft. 
Hif^, mmtq irfcr wifar mm 3rfqy*iq ^ifiq faflft -rnmn yr aflw 
yrc q‘? i arm q ottt yf ot $n mft ufo mfw mm wm 
5^ ^ q^y 3 ^r srfw sot yt ^ott h Fmr 3 rm yf OTm>? zt 

ymt mF^q t ar*? ctp ^ arrcr it vrrf otht^tt a£r sjtft qrfeq i snyr 
at$ q? % fy 5 w ^ ?1 Mot ot^t ^%x 31 at 

>r£ frqfcr ot?t an^r | amfy sot yfay |, fmj shot forrr 
qg<r apnrm 1 1 ??rffrq w^t mi otttt | fy mm n othtotT yV mm 
wmr Mm f^r yr qm mqgytt sf w 1 1 

^trnnn: w srw | 1 mrnrry yr 5mm m mm mfmrn rntPry 
mftfr rlmnrc mm srmr yrtf w qm 5V §, fer mr 
Tlwnt Him ftm yr qy gw mfm 1 1 Wwft ^ yrw rntfey mm m 
I, HTim >pV mfs §tdt | ™ hi #m | 1 

rt hott | fy jsj irftmmnV % urn rnicftm mm mfaOTH §> mnt, fr^ 
ffaniT y) qfe wtspftv ^"r mT?fr I, fsmtr tot yi mt^r mfay g?rw 
am ^ q? wmre a Ft fy a ?ia 5 fr?r?Tr qr Pth 7 1 1 

wttot % htoti yr toft hi 3HH57T f-wj x^mi mrm q> 
srfqHOT glnr cm ^ mrar ^ 1 mmmfay farm #r gqymfr yr 

mwta *\ sm*5q«twi h ttt ^Tht 'qrfgq hott 

if ^tnmrcr hj t 
aim xtmqiT % ww 

atafecf oTqmifmmr w f?ww «rr fm mrfyy sifenff yt gw 
^r miOTt yr wr mPtOTH ?to fmr, ?t»ot «r qnr ?t m|V 
?v 





^ ? c tfNr 

'TTcTT 1 ^|cT % TTTar | l qPTOt ^ * TV* ^q tjgqiq ?>TT | 5 PTT 
sr? 3 T W <jq gqqtq ^rfbpr gift ^ TRU ^f 7 T?q % spgmqgt 

gg j izm *rzr?«cr grgr ft h 4 )'ht 1 1 apg *n*nfr gft gfe gft f& g>gt- 

fir* tfbmr (technological limits) qf 1 1 saffnj ^r %XT S'WPT ?)*t 
it tfr *t*t % fat* qq TfagiT q fftft g^ qt awnr 1 1 

3 TFT Tfomrft % 3 M gurq qt |, fgfj g^f qrgt grr fgftqq 
{flnr q> qiqqfqg: faq % qqqrrqV % qfggg 3 nft 1 1 q» qVo ft % 
jmff % fajpr gft It i fg*m % amiT, *rprrg grJqqrft =# 
^?«n^T ^ ^ITq JlfJT q?i?rr | sfK |f ffggt 1 1 
3 pq gT?f TWR Tfft <R SPSR % ^TTq JTFT q^RT 5ft H^Rt | 1 % 

f%q, trq faRR tpp «rf*T* gft qig ft SRigi |, qft iR^'f fftqgr ft 1 ^ 
qqgft m qfgq ?sqt 1 1 qqr arfgtprrgg qt g^gr 1 1 s^ifmgg gsft ft 
qg qfag | ggT qq% gR?gg<r sir ?ft qfq trgm 1 1 sgffttr qigiTT 
%rrsnnT)- ^ trWf 1 jrfgfog aiwffqgr £ %s q£ ft zgf %&" 
1 1 qfstq arrg 3 tr Rg g^V gft qrgft i ft?t q*TT *V qi ftqgft 1 1 

*>t gq — w qrqR ft %r ft g^ g# fggt ffr qq-=qq?qr ft 
ft3*R ft ftqfg gg qt ijt gggft | qgfa gptrgg gr m grT^t w ¥* 
^nr>r g st i ^ fr ^-3 qR ^sr gr w gr't 1 

g^ 3 r> ¥t gfg gfr g^gft 1 q^ngg sfirgr sttt ^crt qg ang g^att ^ 

qq it g^ft |WV 1 3^ qqgTTqr gr gfkRrgg (replacement) q $ • 
BTTgwTcfr s-g gjg | % g?r ^r g^Tf 7 c?r?gt g ggr g^t 

grr^ grat zr, ggT gifrg q«ng?ft ^trt wrr qif^ 1 
g q?n?g n grg'r ifm'r, fg^r spr ggr q?ugg ip 3^ grr^gt grr 
gtq ^Pir, fq«?r gftqnRt g|nt i ^st qgr ir agj^ qrat 
1 1 qt ang -jcgffT gg?r | qg ht^ 3 tpi gfr egg gggr grffg t 
g:t qggtg qg>frg grgafr ggr q?gtgg g?g3ft % ^?g % fqtt §tgr grf^ • 
gqrq s?rg g;t sgg ^t qqgr gqg gr argr g fgfqg'tg 1 ggrgi ggt ^ 
qgr g g| 1 gf? gg grr fgfggtg qff gg g^ ggr W «rraT I • 
sr g^ | fg vt gg qgr | ^ggg fg%q gg> gft ^tgr 1 fg ^ 51 
g^-^rgg % 3 n^irg^ | stH gfg g^aft g'r fWt g^t §tgt gg f 5 ^ 
fgigT 1 1 ?gfgcT ggif gf ^st gg fg%g ggt ^>p gg gg>g gtgrR 
fg?ft grgggrt gfag tt ^t qm 1 gfg ?ggt gg gfeg g^t I f^ 
qigggft ^tggt tt qftgft gig gg grr gig g^t fglrgr, g^t f 
ggt 5 ftggift g%gt t 





W 

5^f?1CT 3 TPPPW | ftr arm to ^ wig ‘TTOT 

■arf^ j *rnro as | fa ^rr % wi ITO^nTO aar wtortt to 
wrw srmf^ aae? ttot «** TO »pTO | i totot a*gaff TO swTO xrfn 
TO tot* 1 1 ^fftrmTO % srm tow TO £fa |, frog sa TOt^fro 
rarer Sr STOfara arTO «rc ^ aw ^ 1 1 feTOa garni & jitoTO TOa TO 
tot* to! gsro er# | a£r w a*roa Jr ges sro | « 

TOa TO «P*ft to tow 

srcgsit TO TOa TO tot! at errat ?t ^fcft | : aaa arfinr £t anrer 
aw tot ?t 1 arm to factor argrra *m £frr aiPsa faatr irk aqfar x\ 
3c?f« stfa $nr i safag <^% fnr af ft? TOfar srr*r ?r saa 
tot toV star ^ i t«p rarfor amt arm TO ^tt tot tot wto frs 
■srnr tot TO: i grrTO t^t at Wt | \ m iff a£ fa ratfar % rratf TO 
fa^ca % ffjpsf arm to san saar 33% 5^ ■*tfi to tos 1 grfa froi tfa 
ag TO fearo | fa as aT 7 % fasSr tr ?ht? ?fr i ?§ w ^ ^ttt: 

Sr a^rr % i tmnromrr qa mf ?3 ai«rTO aig arm to fsr ^mr aar?n | » 
^ from wa totto | salr srf a - tow 1 1 Srfcr srm am tTO £r i| TO 
f>r*rs to? | fir safar TO fwsft arfjrn- 3 mr TOTO otto sott ?j 
srfaf ar*r q? aanfar i c»*p affa ran?TO snik TO ?r snrff arm q;r 
^r mttt er^Rn 1 1 wrr <rrrc«r ^ | lr. *r^q- mfe- % fao; ir?r wir 
3Rcr rTmiRT wflfim (discounted marginal utility)^ srofT arfer 

gtr^T tr vm st rfm^gr ^ qm ?tcft 1 1 u? rm*tf(Rir amir 

rarfer % f?r^ gwfTTtn^ ^r ^ arfsrqr 5^ 1 1 ’SHfin? qfi w TT^q' 
arm vt arfrm argqm arrftT mf^mr % <mr ^rar %, g> atfos wn 
war tsnftnT » ^irfetr am Tic^hr smr ^r srfsre: amtx mfer arfatgr 

| TfflT ^ ?t ft ttamR srgqra 3 rt^ esricTT 1 1 

StfiR ^ra arm to srfro; nm % ^mf ir mftt | aq hto ram 
to 15 ^TOnr sr^ara a£r «r|a qrar 1 ^rro aq | faaar «pt 35 
xtwtk. to toto % far? TOfgf totot aaai 1 safirtr aro-TOgpri TO 
^ ftqfa TO ^mTO % f?r^ ITOr*{ af»r TO TOft | arra srmro^ £r 
to% | from TFcafar am to qfrs srgqia qTOTO % ^rTO % toto TOf?t? t 
aa% srfgqr TOa a'OTO % qnr toht | TO 3 Tq-ram?qT ^ ^TO srrar | 
aar ya TO^qn to q|TO % qsq^ TOjTO aTO fnrTO t, ff ^ 
aT^rfa^ tot a£T toTO i ^afan afa TO a^TO to totw | f% rj^m 
sna to a|r ttht frTO a %fea £t | feaTO aaTOa TO smfir 
tot £ 1 TO | \ 



fftrT 

arm % 3 i araftrf % is ft vkht 

sm sr^-sq^fqr gireftt f trm xiegfcr str 3saft 1 33 3ftjR ’ft 
3sftt I I w ftftfft % «*T3W?Tl cr>TT R3S3 3X37sft ^ 3TK srfftft 31 
8 m 3t arten 33 ft 1 1 stppi 'Eir 75 ftar | fa 33 ^fftct 3fft^ 
3 ft 3 tftsir 3 TR WR?t % ^T 3 t ft STfer^r sufr 1 1 ^TPI qftarw 35 ffot 
| Or swret TTTrr TOfW anu % 3gft 3 * ^ 333 qs^ 3 f* 3 ft ft arnft 
| r ft zwzt f fa srw 55 qfe cqrqK wnf rt ^ ft 377 
?I3 if stpt $ a m ft mif $m Of -mn 33 ft fraT 1 1 5? ’ft ft 
TTfftT | fa 3fe 3Tlf33 Slfw tft 3fg 3ft S73fa 3ft tpr SlORlfe 
(manifestation) ft I ftfa 5I«ri ft £3 3? *T3tt f % 37T3 3t 3fe si 
srrc 3t ftaft | . { J) aim 33 ft, 337 (2) am-s^miT 3ft *fe * 

3TT3 I 

st?3 ftarm h%t «g*M 
Equilibrium with Under-employment 

*ti3m 37 ft=FTT t? siftt sTTOhr 333 % 3 m flat I > 
frqfft ft M-farft 3 > ?> 3 rrK 33 firvRrr f i *rfe «m 3 r 33 <r ^ Ufrfi 
*3T ft 3TftRT fhft % 3ft 3fg3ft 3ft fftftr 3ft ft TTcft | frftr 33*37 ft 
^ruTTTft 3 ft ?^rr t ?3ft 3Rft 3t srrft t, fsrtfa ^ R ' 
mfr frft 1 1 ftftt fft«rf^r ftt srr stRrft f 33 33 irftfr wR ft W** 
ft 3T3t 1 1 5?uft eqftftr 3ft tnifft 53mr3 ^ ft 33 ftft 1 1 ^ 

37(3 3t 3fe ft fttfT ft*T7 ft I I ft *73cH f fa 333 ?3fnt? ^ T|ft t 
fftltftr 37ft-3ZRT3T 53T3TT 33 3t ^ 5k ft f t ^ ' A 

3mt3T % sfctJR St3t3 3Tlf33 5Tf33T3rft 3ft 3^ 3t 3fe % ^ 
OTC33T3 ft artft f> I 333T 31T3 3^ f fe ftftt fr3fa ft 33 Stfftff 3313^ 
53 fft 33 t % £T 3 ft ft 37 T 3 ft 3 ^ft f » 3 rJ?ft 3 33 ft |T 3 ft ft ^ 

3T ftRbfRT IH 3T33 3ft ft 3331 f 3I3T33 ft 33t3 3f?f33t ^ 
anf3E3R ft Sq -£33*31 3ft 3t3R3 3fe ft T}ft f I 13 35TT ft 'ft 
£33 % 5tf<t^5r 3373 373 ft 37ft | 03 373-a73f3T ft 33ft* ** 

5T^3 3TT33 ^tt *ft | I 

?3 qfftftqfftftt ft SIFT fR3T* 3^ft SlfacTftt 3 3K3 "*3 3lft7 ^ 
Sift 5?T £33 3ft 33 3> 3?ftt f I 3 ft 5rfftcT3f ^3 233 3ft 3Eiaft Mt I 1 
Xt33f* 33 3ft ftcIT | ftf33 3 ft 37R ftsmft ftftt ft f ^ ffit( 
m3 33-533?3T ft T^3T f, 33 *33 ^t 33ft 33cft ft <7«ft3 ^ 

%■ 773T3 3ft ftclt I 



f^T 


spfj ft<n | smi Ttanrct % nra-m^ w-wrr ?fgPw 
^ ( spj-cqqTFT tftV TFT FT f?F7 '‘IftfV | I ?TF firFftf SfsTf^^T Tt 
srT7>fr i t’tt' ^sittfi *m>w ft ^rnn f i 

?r?{t ferf?r *r it ferr trgttiFi ft ^ t 

TfH arcr snufctr ^ ffsr frcT ffctV 1 1 ?$% ?rnr W^i ^s<rr ? i ^P?t 
ftqfr it -m frnrrc ^ sgfaa fotfr arra frat % i ttg^R ^ fatr 
tippra* | fo sre=r trer fa^sr srnrr gt c stwit «rt«r *Pt qxft % *ptt»t 
s£fi, 3TW ?fr *£*ft i =rm n frct trot fr%5T 3TRT Ft 
engJr i fo??j sfat ^t ppc rm t|«u i 3tq-s*pr*«tr *r* ft « 
»rfasi; jprfT ^ ^ ft*t, Tw% &vmmr) % far* iwvn. ^tt 
^r ft>TT, ^xfif% g^r Jim jftsrot $ 3TO5T T%qr i 
F*t froftr *f> % Ft ^fw t . ( I ) qsrgfi FTt^r srar EJrm 

FT -rff 5FTRT ( FFiaV 5TTT OTRV FT 3<mtT St^TT I JHT gft ft 

WHWratf fHtJ SHR* FFRI Ttn^ fftTT.faFft Fjfoft *ft aif^W 
Tt^FtT fa^FM 5RtT «am FT ERft ft fa^?T «l$FT clFI T^FTT '4t 
*r|*tr » fr^ ft ttwt $ fr %n Tpcwfi % srj^r snrrr fpS-wwwt ft 
*FF Ffar&it §nr fr«CT (ineffective) ft 3 TR I 
m ftfttt ft item n f| 

xfrpirr TfFK^ ftft | i ssfftq; 7^r gwrF^t Ft fftppfr 
Rrifu i qg 5 ttht hiff « f*m ftf! |, sfl <mr arm 
2XFXFI Ir htjif |, fmi % Hxm X7 £5r Jr firt^^ r^r 1 1 

5HT3i qnj ?i snt^r (liquidity trap) % *Fm i??TK^t ^qTFF 
F«l% ^T StWgF xfl fiFTFI t yc>Tli;q SfPRT tft &iF^7 FXffT f , fF^ Fg 
ju jfrtn ^E*ft fx arferf^F ftqrT snxFX 5 ) j Ffxf r- m 

^FFT 5?T tpt FFF rq- ^ T7TFT 5X7 £FR FT 5F7I^ 5 ft SI^«T srfsTF FF?F 

•^rr^r t > ^ (liquidity) fftt gtFT | ff FFcir zz F^rfit 

31575; W? 55T<fl I I ??lfefIT ^ f"[%?i % frIF 3q<^«F F gt^PT 2 FcTT 
<3 rm ^ 'hf sTPrr ^ i ^rfsitT ff fft ytsi<+ Jrfxcq % it an^HFRi 
•f Ft ?w ctf nr. f^rfa - jf fn&t ^ftt ^ t 

F2T 8?{FfTtV KTTF FT V&V&X FTI FFTS F?f F5% |, SFPI 
FT FTF FF7 STFIF %“ fiPTF FT fFJTT TgcfV 1 1 TF^p^ ^T V C <iq FT 
«FTF FT m ft T^cft |, FTF FFt ft T^Ft Flffir I STF* ^TT 

fhrr | Ftt sr?r pr sttw F^ft | *ik »ft | \ ^ gr fi^ f «ft 

g3T % TTTT FFFtV | FtPrt FFT FT ift FUR ^ft | I t TTO *1 



sftsfwi 

st wrsr anfss sfw st wtst fesr srrar t, stsj <tit fists it 
ssfw sss ss s arssT w wt arfas <tsst sw | 1 % fats %fsf 
i^sp sit ift i fttsr % gsts% ^ swt st arfss ss^s fssr wit \ i 

w STPSSt % STT«J 5ST ¥V SfS Weft | EsfeeT SWf STgt | «SR 

st arfss sit wst i swt st srw fssT?Tts t^st 1 1 

JR^ft SS ?T St ftsfs S^ ^STeft I SeSPTS st STSeT eft Wit 
|, %fsS 3RT ftsfePlt St WT STTeft | I W Sift st eSf S|t Tgit I 3W 
w% % sr«r sts ift Weft 1 1 aft wr^ft wit st ss tit | s is sis *t 
stsst wm | fs sps sts sst it T^st, %fss tsi sit itsr i ^ tt 

S^ST I fs Sft ’-TS St STS st ?ft^T Sg eT Sff | eft SS^rt wt & ST^ 

st ins w si^Tst, sstfs «?fsst st sss srs ss it srtst i ssjft sit 
st s$r s? itsr fs T fasri ss it sntsr i isfstj «nr st sfs st wjft 
efts (wage-elasticity) arfSTS SSTS Tt SS stst I 

TRststs ssrst sr sgw »sfsst % fen? aww Ttsstr wt t ' 
«rs % Ttssrr % srs sr sr«nft st st srosts swt $ i ?s% tm 
st tsst srfgq i si ss srt, sesi swr sw it srcr tust $ 
SSST i I SW % Sit ST SS | fs THS %?gts SS It STFT'PTefrS ^ 

| ef'-TT S^p 53T JRTWT STCT Tt^T ^t ?H StS ^t ^feT ^WT | I wM* *t 
sit (created money) qr^r | I Sttrsq TRS 5TTT ftSSTT f?^ ^ ^ 
TTWftstS ^TTS q^ef | I STRSlft ^t STeft | I ^Tt ftst aiOFT 

st r.x ssst |, irfrs s?st sts n d^rr st^ st wrst f^Rer sititeft i fr*t 

RfSeT it It ssit i, ^ ST s|t SST SSet SST TRS St StfeT ^ ^ 
SeTO sit ST SSet I wfsrr arfafeT SWT fsst % SSTTSS TTSStW 

sqnfi st sit sqst sss i 

wtnq TRStsts SSPT TTSS gTTT gt SSST^ SIS | I ?S STtsf 

st arftfas sg?s sss-sss itsr 1 1 sgfr gs sg w fs ttspW 

SSTSt % SS ST TtSSTT S?t SWT | I TT5S S>f SRST WIST | I ^ 
Tft TRT fsu S Sffef St St^ST SSleTT | I STT ST SS RS gtST I SfSSST 
% STS SeTS St 3TTSST I f sit ST^lf tsftit 3TTS«ft I WST 3ff'SS sfTSlS 
sf itsr fs stss stst i sg sis sst ssrs % srTst st fsuT 

i)ST 1 sfs SST ST srfss STS s^ts ssfwst % STS 3TTST | 3TSST SS% STff 

bttst | fss% drifts sr sFn 3rfss | ss stss sgs ssst i ss sfg 3 ^ 
st sws arfss ws7 i st w sstssst % ssspt it anst | fss^ n* 
ss stFss anst 1 1 wnsst ssr fsssiaft st is sfs st \fz st s?f 



wrfare. Pm 


W 

srfafwr gfcfl | v* Pw gmr i qfc % amt swntrflr 

astqJr at th ^%«ft t arfafm sfk ft ara | fima ^tagi 
rx ssto g>tr \ 

Sfij-cTO**lT % 5 ?T ^ WPl *PT THTO *Tg gftt ff JSS^aft ft TPRT 
eft ama TO»ft tot f^t «Ft %% tito mprrq i ft* faster rr t* srtxFnr^ 
ging- ?ht 1 1 fairer <rg?r ftx if gt ^faqrt gft ttstarc agt ?ar i 5*TfT aft 
ETJ-gcr TO Tgt ft TO?t *ft *T?*r 33 at 1 I ?*?& ^ 5 ^ R ^JT gtfflft *T SlfaTf 
«p> <t3RR fa%ar atgf k *r?gq qm gftft 1 1 qg mTOtfro? froa tt fW* 
sm* gtar | \ v* start Tt^nrr tot ti^ir trim agtft ^ i stm 2 «ta 
HTTig ft gteTT % I t?TT STO SeTO; ^ ttfTJsft Tt ‘^T *X% g fWt Ttf«T ZZ 

ssfeaft k ariat ft <tg?r tffT ^ mro % tfwt fror *u tot aft attar 
3tra ept amt mga g i ag^r arw stfaa ghfr g 1 armcr ag sg 
srepft qT sro gtaY | aft TOaro f i ?tr% aaro^r ^r gam w-?rr | i 
5?m >m qg grrr | fir ■spttto amt TOerc |. wtfir Tfcsnnr rt iffe gteft 
| 1 S*?tt Ttc^T 3 TTH TO eft | » V* SfiatT it ft 5 HU ?PFTT i ZW tftr. 
«fft sro toi v^nr-*: ft afe gtar | > arm % ag sHt z* tm nr tos 
x$c | arq ?rv qr t *ft»rr ^ ?ttt ^?nqsT ^nrt 

Hipsft it «fHr * ? 1 % % aRTW it zm qr ^r **ft zft 3 nt?j( % 
ttmnt vT ^ g'pftq ^ qifrr, fr^ qfi q^qrft ^Tct*t it 
arint | gq fiw %? ?q $ft ?>?ft | i fiipq ttnr ^tsf*nT ^ 

mfiaiT tn^r % TiTnr fi%tr tot ?tmix ft qfe ^Veft 1 1 

5 «tr: (multiplier) r?j( % j arTfj^ f^q?r % stq-strqiqr it 

2»tw aw iftg ^ fi*w H>5-5qq*«tr ^Kat | am <taprrr am 
sjrt qfe ^tar ^ i 

awra V 7 t snqsrfa* fi^?r k Kt^qn - ft ffe ?tat 1 1 q? 
ma ott aarf af | i amtsfnrr ^r ttt°t aqq ft ^fr ^tar 1 1 ^rfrrq 
SnanTeTT sqq 4 s 7 a fTift ^ » Sfvt-sijq-jgf ir wn siftr ^ ai% 7 t 
Star | t ^*tfr q^sft ^r €Wa anr gww»t % tt ?rat 1 1 

% qt 'f f<. t ‘i ^ ^ : (l) “q*ra a sifi^ attar, tot 
( 2 ) #r nqnr rt a aqaar i ^rr?a g?ar | aar ar«r 
xiaaR ft afe frft % t srrtfia^ sara % warq fiahr q-m wt ftr 
artar | aar fir §cfta sw? *w %tx mar | am to &tn gi gtar 
t^rr 1 5ia ay tot 3pq araat *t irznix gr wr 1 1 



i£rr % fin; FPmF I % 3ta-2aa?ai it stfaffaa FF STfca 
Sift 3 TFT 1 ?Hfini % ? 5 t^ FF fte B.mi I 3 ft Ff SftPTTaft it Fenian *t 
snt FTTff ft aftsfins % aa % Fia 1 i ?ir aiaskF faa f nk 
an faa F?<t t j m£ % fira ft nf faskar | ff at gsT aan ^ arpft 
| a? wt 3 r aft sna ft arrat i Frrnm srt at an ana ^tar |, 
ffnj ^ m 5 rffa *r$t areft, aatfF uf an srnar % tam ft stiff £w 
F rar 1 1 ?afin; Fa srfra sat ft car Tjiat 1 1 safirg ngfira a^ra it 

ffaiTTT ?t Ffs F^t ^t Fleft, 5^5 FT $ FF *lfia FScft | I "-'' 

sa ftF ana Fnar atsran? n3 fiit ^rr arr a^nf soft |, 
ftsfflTT FF FF Fft F^FT FF FF Fq Sia gft F ?t Fit I Ffe H5T 
FFTF FTFFT % F^t F^FT FF goiTF FFTF ^HTT FiaffiFcT F^t ftFT I 
F^T ftT % STIFF FF g?T FFlfsict FTFI | FFT W it FtFFTFt % faq FF 
qiqr FTFT I I TtFFTT F FTTfwT* afe % fin; F§ IFf’tT | I FnTTFt 
inmft % firf f? | fa asi f«tt ff arfinrifofr ft ak Ft afa 
% fin; gar fftf ast *ni arf^q i f^ff FiasFF fif Ft Ffg n?t FTt 

FF FcTT^F FFT ftFFTT gFTF % atgnn; F^t Fa nTFtf I 

3 F% MfFfTFT FTFtF Ft Faff Ft F^t FJFt ^1^ | qf? 3 ffirF 
STPT FT 5Ftr F^t fhlT 3TFFT FFFI F^t FFT ETF Ffl T^ft FF Ff^aft Ft 
Fk FFTlfilF T"F F F|t F%Ft | 5 Ffir(T FRIFF Tr qfe ft FT FFT 
Tt^aiT t ami qf%Ff i f.f Ft sffwt |, s^ffi jFia; ?ff?f 

TF F FHF F|t F’TFT I ^F TtSTFTT ft Ffe ft %FF Ft Flff FT 
^t eftf act | : (l) Fin ft snasFF fift f fjft, fft (2) TTFtn ft 
TTafil FT *T F 3 FT l 

^jftft an ^nianr 

OTFfta sFFFift f fin; if 5?r ft an ana «fkr 1 1 
FPT FT RiakF afe ^fcft | i fft f ana fI 5ft asft 1 1 afe ftf Ft 
3 ifkF afe arafaF afe ft ftjfi ^tat | aa ^fif 4 ^tar 1 ^af 
a.-HtaisH ftwr ft ftgar aaar ark^ 1 ^ai ant |tar ffftftft 
fif ft afe ft finra arg ^tnr i aft fiafa a ana aar TrspriTarraT 
aft 1 am gaiF aar ffiraiT garF ftift fft 1 

sra a^ ^r fir g°nF ft afiFaa fit ftar 1 1 R f-a^? ft sna 
Frat 1 1 /\R=Fra fr afe, l=kaF, fatsrft afe =^^aaa 
s=s aaT aaa ft afa (increment) — as 1 ak A 1 ^ kfa sna ft 
afe =A R I ^ 3^ = AR/A 1 .' 5 u n^ ft k i Fcar?FF 



faxT 


mg g R 5 f srara fclm srcnrt 1 1 safari; A s 5 t A 1 ^ fa^ 
TTfer^ETtfqxr arci* «rc K 5 r *Tftf^nr aw It i am: k= A^/AS 
3 tsrt K= A R /(A R— AQ ' AC sq'HVrsFUfe 5 rfar?ft i ?*r®rs 

*"* »*MftK= ^AaT 

I 

I — i?«Wfa 5t TTfatm smfa (Marginal propensity to consume) 

_ I ______ 

~ s ft jrefa (Marginal propensity to save) 

gnref «ram *ff alarm srarfVr |r srfmfm (inverse) % ^RTf 
%, gsm ft ftamr srcftr f 3 r?rat w ^Vrt, ^«mp arr 5m- srprr ^ 
-arfaa i ^ *rmr fr, am am tt faarar afa* a^nra «w T^r, 
^unr ^?r?n $ arfmr: ^mr i saFanr am wt franr?- ift ifa 3 F 3 - %■ fatr 
37m ft n? sw ^rfgcr ft: frraF 7 T 5 ^sr 5 T aFemnrar vmr 
% nm art^r f**rft 555 qm |, frrg sfr «*m afa<F *r^ t sm zr^ 

f m fir srrcfarar ack ft Tf amr rfa ^fwr ft fifa farrfr amr ft 
ftnim rafa 55 ?ftft 1 1 

50775 srfsprr ^ asm ft ?n*7?T i*ft rriTftzfm uqrq w-x | 

fsRft hW) ^ 3T5 ^ T ft *r*t ?T aift » 

mr^m ft 5 r s^fr tf> anfr «n: Iftftr gm 1 1 t?<r>rtrT srsmr m 
ft TfmpxT am Ir *TTST farar (invariant) arrft all ! st 5 ^ 
f i am % qj ft Ir am rmam ft smftr 5 Er?ft \ \ ww snar aam 
fcrrft, s* 7 % faq ng apmT | Ft anr nffar fmt ^rf^n i ^jr, ^ 3 fy 
t^V Tlrnr at ^if?^, fr-^ ^'f?t a^r f¥ 5^530 ?ft atn a «ra t 
■5m afn as^i a ^taa a? at | aa TJf Tfsarf afr grar 1 ama rrw, aa 
-sm^r ^atr ar^sft tV aat |r Tira if) arar | 1 %wzk sr^ ^ 

■ant % TTOT ^r 53 JtTxfV I I ^VTTT 51 STPT T fcTTni q-j; vfV fq^R 

■fra t ft, ana % faRwr ?r Tfcaaa 511715 % sarata ^ -at ?i wafr | > 

I; sr^a ^ stfen a rm arm a gfe |rat | j ana qr Fttot 
wflraa It TRat It q^m ir vfr Orff ^rar 1 1 

am | f5 aa 5rfer asaV arf^ 1 aa 5ima 

fT*ft qrsmi a 55 55T51 | 5t 55 33jft | xft ftm 55 \ 
^rfsr^ ^ ^mfta martrat % fan qrr grn aa qra tt! w aa gsr 
srerrFsra ttt aa mm 5 ^ 5 50175 tram tt 5 tsm-wT smwr Trar 
^rram^r | ^ 



ffr fart 




ms % «ms 'FT 5 ®iiar 

(DEFICIT BUDGET MULTIPLIER) 
mt SIT fmt 5 TF<T TT a|sa a^ff ft Rta am*T 
fraarx aarm 1 1 ?«foq snna fr qft ataaiq aaifr mffq frair aaar 
ft aar srfta at i 1 st ft aaat tn^nt anjsft ft trxtfr a amt arnft 
arf|q, fsrair saft ftaa a? aar acirca a| i ^etfaq §a ijft arcarff 
TX feTTT ?? fraft 5 TFRT *fta 3 !T 1 ^ mi SJFa f FT*t it £Xt tjteft t I 
^*T% frq ^I TFTT aj|t faq wlict 3taaT a^X 'ft •T^t amt ait I ^*1 Hi f 
aax 3 >T ’ E TfTt ft? m*{ a>X *JXT fen 3 TRTT ^ I 

gmat afen fr ft% far a frum aar 1 1 aaa am fern 
ft mp xxrrq faffa ara f ?axt ax at at fh fa^T ft ?w t^t atftm 
% ata fta at n£ 1 1 *aa4-fmm ft mm ma f anax mm 1 1 

ma aft OX ax fenf a£ | am xrft ^xtt OY ax safta 
am fata ferrt a?r 1 1 c mrftn ft m* txn | ft art frmat | fr 
fram ma xra gf 1 1 C-f I aa; ^sn ag femat | fr aria fraft ma gt 
| am fram Pfer it mf 1 1 OD xxn aft ^xu ox ax 45 feat tt ft«r 
mnat 1 1 ^ra a?m ma frx it ^anaa amat it m mat t aa agaa fr 
frafa t stFfr 1 1 qm aft gtar | star ma at at saffa axgft ax saa ft" 
^na, fair aafta ®Fg% at a'ftaa am ax, aa fir fata aga 1 1 mts 



srra OX 1 aafra+fatsr AY 1 1 faf C+i tm fraiat ^ i af 
OY 1 % ariar t. ^atfr OD qrr frox<a45 frft tt Ttn aarat 
1 1 ?aaa arata a? | fr aq-saaaar a OY 1 ata ar agaa frar, aatfr 
a^ Faa 3tta 3tf -saa^ar a mfaa m ^rtafi i 

OY 1 Tpfta ma ar fs araa faar OTfra f Tf aa^ | aar 
fa af maa fr af ft fr x?i 1 1 aa xtaaix am% f faq arafta^ fa?r 



fro 


spr farer 5 t 5 r 5 t crrere re hzt rersre qrro 5 R 3 ?* +^f * 

ir^ sn^rert ft^st fare** 3 ?r tfirro ^r gfe stcft f 1 jrrrere fir%?r %" 
grrar to stfire ft gfe ?frit 1 *§ /, 1 1 1 sTffre-ffiT^si aw 55 ft 
C 4 -H-A* & ^rrar | 5 B^i <rer qi<% if *ffar % 

cfrow 1 1 smufar faro ft 1 OY 2 arre re are tot wysfR ^>ir 1 arre 
3 re srfipp 1 1 $twr arfrsro ^ f% Ttron: w 1 1 Jife |g to fire 
totot 5 tw, srrafhr fit%q are tttot 1 1 C+I+ /\1 tot tot 
it sfR 3 i<t gi sftinft jjtfv % 53*75 57 fit <t?% Ir arfaqr ^t*rr 1 strfirq 
^xtgqrCr qsqt t 

55 it topp 1.5 % 1 DE vej_v Fre?r tr sm Y l Y 2 e sst 
1 1 q<r db % rerre t. *retfir od 45 re qffrr areret 1 1 st&gr 
5 SV sref % ftfr»r it -tot t .5 gfr ggtftj \y 

totot % firq *3 m* fim tot | F* 3 T>fre are fim re tfjt? 
tfoft TOw 1 1 wre are | F? f ?5 55 it aqgre re ttFst 3 tpt ^ re*r 
fw 1 1 Fre$ qai Freft atresrefre it gtre aft £ 1 rererorer arre 
=rt sjf? f »rre srore jtftt -fr frej arre re <to a^qrtr ?fWr § t 
to gra re qfe Xax fir? fr fearer srtfr re C+l friar reref fr fpfr, 
Fto^ TTttHcTT *ft% ft 3rtr ?Wr t tot fre it g* q?ft gq; wt qtg- 
tfq.g | 513 m atm tA gFs q-q ^i«ft t g«iw sAzt ar^ fret 1 ^tft 

frefit % mug rA ftareir ?rnn % firq 3T^r=n fr%w q^irr ^Vtt 1 

fire 7 xi f^rtrr t frC-l-I if 5 tjt«i ^ttfr, fif ^3 OX 
TOT Tt £3 F ettfft ^ » ? 7 TTT 3 f 4 £ Ff are =gr^ artq JSS 
| ^4 -aft gqjfre t, ^«V tot *t gqtr fr s^ret^r ?>n 1 
arggr str sttou it srre qre gf q tiFw ^ t^jff 1 
tFgfire qarc qrt g^!TT 

at? ?q 5 ? | ft 5512 rt^fiFT w | srf zjtapnsft % 

f^tq qq qiTt sttt atre Ft^t siref ^ 1 tot *t nareiT aftq^i srre qA 
gfegfr gfifr, retfi: nzx *tqro «rV 5F5 q|v 1 ?afirq m wfitr qfi 
1 aft ?re ?.fi ^ ¥q it sirtre * tnr strei | w| sraaT % qitr 
T??tT r firqj; qg a# stf | qjftFv qrc srm ft z^^re sqzt fTcrr | 51 

3ST ^5HT % TTtT ^Ttfi |, fitit fftq fT 55% | 1 qpTvft %r 

if 55 are? srfirsFt % qiF TO?fr % to *r 3fpfr | jtt ^*r arferff %• qf5 
3tT% | 5T> 3TT% 55 3TP7 *& TO% t t ^ Frefif *7 5557 ^5 ST^RT 

5T5TOT fiTTO % 5^TTC 5?% |, fesj sfrct % TT SlRff 55> afitf 55? 



Hff HJHt 1 H3PTT HKH H? ft ^ w HR % HTRT HR Rft SRr 3ft 
HTt % J?<T if 3TFR % «TRT HRT | I 5*rf5T(J STRHR ftrtf & ^THR Ht 
Rfe sjtnt | I 

^fft 5 !i( if g°itH onr ^t'Tf ? 

Y H«T EX T3V$m 3fHI fa%H HR fsR 5fR HHT X HW7! ^ HR 
HR 3ft 5fnt J ffffaSf HTHtH ft Y Hf HHT HR HT X, pRST H> I, 

hrhR 0r%5r h> ig, hr f hhtr % ^<thR ht M h|, ^r hr ht 
■hthR ft K r| I 3HHR THT ff*n HR tht ft H> H«ff EX 45 fetft 
•HR HtH HHR> I Pfwr HHtHTH ff»t 

Y=M(X-Ig)+K 
a*rr X=Y+lg+l 

HJfRTOT | Oft H? fWRT I fr €HH HR 3TH>T cTRf 

Ihht ht amO 1 1 rofar hT rnr % snfNnror h r? fas ftnr fir vtrora 

% HKH, oft Ig HTHR ft ^HT f»TCHr | l X H£TR X— Ig ft HIHT |, 

HHtfi* SPft»H HR {disposable income) HJ HTR | I Hf ^HTR, H*rf<J 
^TRR Xm 5RT 45 fWt % *fftH Oft XHT EE f?f| ft *FRfft | H^f 
v _ K + I + Ig (I — M) 

(I-M) 

HR HRcff EX Ig % 3TCRK XX Hft H*& cTR 51THH ffRf fa%H R|t 

^rar, w x aw=-S-i;' 

(I— M) 

X % 1J3H fl -37? HT Jt JJHHf EX HcTT HHR | fo HR 
Ig % EXTEX Eft | I JR HRTtH fjRST % HTRT | 1 JHTH I % HTTHT | I 
JR HfjfsRr eez ht gurnr | i 

JR SRR R 3HRT differ fo 3TR <RT <t3RfT % ^TC fVH | I JR 
HHt t[H HH HR Rr TTHITT^ tiq; ft srr^T H Hi I HHt ft*ir 
HRRH ^ fHHS HR ^f*fT fpRn: ft qfe xr^ ft ST^HR 

•% h? i HrHTTH HRr ^r ?t?% | ft; hh ftxt trqr ?t §t 

HHt TtHHR ft Hfe fHTR imi I 

5T^t 5<HRr HHR ^R H? qt HRt EX fRT : (1) HRRH ^t 
5 RRto:, frnr ( 2 ) «th Hnr ^sft qrr Hgqifr i cr hr fnfSHR | fr HRt 
qHH H ^ftSRRt SR-RH3Hr ^ HR SlffH HJIH & HJ HTfft |, ORttH 
Hf IftHHlft HTH ft ^ft H fl3t | l HR HR SlffR RRt^ Jf RR5ft | l 





33 3f 3fe 5fT % HTrair ix 33 sr? 3? 3rf33 tcrnm ?T gf 
333f 1 1 5^313 tzrr 3 ir W 3 r 3 if?.xr f% Ycfswxff 3^73 v ^ ott 
? pft 3(33 ?Yu 5 (g trtairt tt 3 nw wmr 033 £t, w 
g?iR5 oxfift 3?f srfa^ax £f, fesg 55 tjtpt 53 ^Ytct 3fft *;>rr 33 3n3- 
*nfi %V «pft % 5773 =f » 

*f Gft 3ft 

$xs fopfafl fciri *r «fsft nm to gTot^xx % *rr^r 3x3 
3337 nf, ^R'r $ *ftau ^ 353*35* 3 fe 5 fx fp£ 1 x»sr to frsfa 

IT ^rar 5* I 33f% 3jfe *53X33 3X75 3T fa^HT 3X?X atfnraf % gT3 3 

33Y iinr 3fr 7jT#r 35 fimv %5f £ i ^3535 f) air ofe gf sboY 

{Wr 5fr §t 5%f 1 553 337 fa^OT 03 3333 faxR 501 | 555 f33J7 3 
srftrp £r 3* i *r?m 5 515 33r gf w i ft *rr^r 03 fror *ft vmr xrf 
5T5 3T% 3 fF5J 55 557 fa^T ^ f55W 3*33* 57 T-TT^O 5£f 5S3T 7 
S3f3tT iffronxifr 53 vm ^70733573 of orxfr 5307 gfof) (pTtor) arew 
35355 srfor or sfaror g 1 %-?rzmft n 55 - s?V 5*r orrror g arYt 5g £ 
33353 % 3 g*ffof ozofi A gnff 1 nrr foofao 3x3-353 «n 3ft o w 
^7*33777 or *rgf 5177T ?>tt I i 375 5far fror £, 555 53 gxffr 
1 7 s*rfat( g;’3fr fa3?>3 sr 5 iff ?Vff f 1 3T»i-c5g?-sTr fr -r«rr?5 5^f 
gf <w/ f? «5 ^-fir^r Yr fm n¥ 1 ton f sfr yfy* ?> 5 f |, 5 ff 

fa?ft 5(5 *r ^fr ?;m 1 > 45 t YfnntrK Tget £ t ^ rt^Ter 

5 <ntfc5 55V g^ff 55f f5fr n 55?^ ^3fr ^In- 5 55'r gYff 1 
tffsnrtff jriar *rf7fwfcror s ^Rfr 1 1 

3(5^5575(51 5 YYsinift g"5> grf iRfr % 0575 gtsf 
t TR!5T7 % fa(T TT«fl5 TO5TT 55=T 5J5T 5Tf?5, f57I& 5*3ff 
f55\5 5 1 l faOd« *hf % 317*5 3 fM3*7l 5357 *5131^ 73 3 
33T3 335 333 5fa=F fpfr 37^3 I 13053 3f 5Tif 3> s-jfaift 3 3^ 
5(3733 % % (7T3V3 5^53 5%, "333 akt3 f333T ^375 TO55^3 F3 
% Tt l 

355 55T5 % 3513 3jfT ‘TOT 5T 335T I f353 «3fefq> 3t 

33 33(% 37 5f05 (fr 3gt ^75f \ 35 335 33TF5 7g5T | I ^ff 3375T 
tf g't 355 3f 3fe 3X3753 fl 3T5X |. f3*g 3f ^fS35 XT 3X35 fHgfg 3T 
5X5 | 55% 35 33(3 3T ^-5 5X37 ^13> | l 55 313T5 53 3T f3I5 

% 3t 33T3 | •• 

355, 3f 3t^f«3 3fe 3 351 | 5^ Slfes 35 35X^ % f?XTr 57«T 


fqgT STMT ^rf^tT | sp; ggiq gif?!*, few gg 31 far Tg sgfqggt 
*t gijg fimr sira i ?gg faq egg gq gg gggr | gggr gg ggjaff qq gq 
Rimr gr gq% | fern %gg *rY ^gfe gqgrg gqs* 1 1 ?gg gw *V 
gfe |t gggt 1 1 giqnq ir ?g% fg%g gs gggr | ark gfk g? fg%g stqr- 
sfe f¥gi gft a> ?gg gggi gt gm g^ gggr fggg ggg w 
-ggcft | I 

%BV 377? gf | % fg?fjTg> H ?CT 3^R fagf gRT fw SW 
gsT q>q gifqg fen gig i ?r) gg gi | fg war gr g<ft gg 
wrfg gq qrqgr £tgr i 

wt% % fan fq??#r gf gg-sggqgrgt *r qpft gqig'j gi 
gqxfrg fggr gray 1 1 w gig tt sgrg qg fg fq^sft q?g arwr f^rasft 
JTfWcrT *?pft g 73 3TPT fg gq% gifqH 5% IT ffeT^cT fPT 1 0 affTW & 
srfgq- egg i gw wisf % fair f *3 anq qigqtqfg gqnr gf |, 3?«rf^ 
gg egferct *rV smr srar^r ^ t 1 ^ w% gifgq, fagqft sttr srfgg 1 1 
i;gqr gqrg g^ 1 fg gqft aW egnr qq gq wjz fgq gnf i gggFg'V ?g 
gra gt grg% ft fg egR qq gr gw qq qq ggrg gtar 1 1 eft «rfqg ifa 
| fg g? gfqq^ | fg qq ggrg gr qr# gq, ^gf sgrg gq 3r gtqq ^ 
5rm qf qq qgrq ^ gq% | i ffrgr q^f fpTi | fe gqg grqrrfr grq 

qg'T 5 ttt ft%sr Ir smrg % qm 3?mV 1 1 qr^ qrr gnqg g? | f% 
W&Trqg 3T«f-sqq?«tT a^q faqfacr T^gV | ffq 3Tqq # ?ngq> % (41 
fgqfe q;feg ^err | ?*rfer anq fqqrfirg qsft *r arqq grfgqr fa*pr % 
fw gqx ItVgmty *pt ngqgr q;> % feiT fqgsft ^ wr anfe-qr g^r- 

wf ?t?ft |, fe^ gfe q?r| arrq fqq’fgg w fq^ft g qrqr qq 
g% sw g Jrr'g qrqgr gr| gg ggg> gfe q^r gfqgi grt gWV ^tgV afk 
gqt5»grd ^q qrq^ ^ arfgqr ^gg g»tgr i 

gg # gggrggr ggi gggf?gsp fggr 
gg % fgqTur Jr g|g 3ragrggT g^'r ^rgr grf^tr i ji$ gfgr gq g^ 
arggtggT g^g ?> gqgft | ggi qrefftg gr 1 1 gggiggr qrf qnrqWtg 
gqrgt ^ qg feu gy gqgr 1 1 ?g% gr gqrg | 

(1) gg qrr ^?grgrqg ggVqt ^ gffg> qff fqgy gig i 

(2) ftgfg qgr ¥V gig fe gqhr egfqggt q'r grg g% t 
gqig % fgg qT^g qq g^rgr gg? fjgr i ggr^qg % 

qg^q ^ggg ggfqr fqftgg qt gnr, ggqr gfgq> gt g?g ^fggig 
gig i gtg qqg Jr ?g gqrgt g gg gt gggrqgr q^r ?tgr i 



% inVft ^ ^ ^ swijt ift 1 t 

'sr^rx strferet «rx 7 >t: vtnu? nm i sft 33 sire $ ^ nxten 
"sTwif % fat* «nr fern ^rra j 33 Trrir *r) *wz ^21 % T’l tr fon srt 
*77271 I TO SFTST 27 ’3121)7 33797 % ffTCJ 3?iJC? 5T97 779771 2% 7 
fw 5JR i T7?r if) t) ansr *f) wfs ffltfr i 

9ffa? % fa«T 77 % 715 m 5*?773TT3 % 77 STpTcT 77% §19) 7 a TT^nfV 
f%92?) 717)7 *R3% ft 92% 7g7 7^ | j 77 3ro-599**JTH) 7 3^7 
TJTTfr H7r?f 777 %V *jft % 2JTT<T §) 7I3>, ITT ^TTT?7T7 77 f?TT 
•?T« ?>7T I 

f7ff 77 % f%TX7 2 ) 7TT77TTT T^T tjfrTT 7PTT XTcfhr 3777 %) ife 
^ ir Jtrftnf) %f 3rf«?3p ifcmrc faSrrr \ %z it %% 777 *7i7 jt 
x^pfr 7 tf^T f^r <sfr rpT 5jrcr sm sn^r ferr 777 3777 3f73 ^*pft*r ?ptt 

TTF^ 1 5% 55TRI 3 *7^ 93 39WT 777, f%K% 3c9(53 2?) 9% §) 9*77 

«rfir^r *rr »rf«r*«? ■d^rmr faxr i stffaxc 37 «rr *cr sn ttttt^tt 3 in>r 
=rt Tfs 7 fx **$ ttihtt 97%^ arf?* 3*77 g-g?r 277 27737 97^ ( 



ttfnqi STtqm 

fgfa 

(SOCIAL ACCOUNTING) 


HmrPnP fernr fast tutr stw tvz 3Tq-=qqFTT % 
faqq q sjqqr srepr t£t qfqfq | i ?q% s^rq-rr % q> gsq q^sq | : 

(1) qq-cqcr*qT w\ f?qfe TT SR 5TT><r sjRqr TTqr q^ qrgq 37FTT fr ^T 
3rq-*qq?qT *t ^TR ft T|r | Rq^T qqit 3fR| ft qft f, (r) FTTT 
^ttt s^sq a*q-Rq*qr % funrc rt rtRt % Iqqq % RJT qqq qrq «Rqf 
| fqqft arq-eqqrqr srqrfSrcr ft q3r 1 Frr r qrq?q qrrq qqrsr erqr qr^rr 
rrcqrqt €r srfoqnfi % srejTftruq ?r«n qrffarw q fqqq 3rq-mTqr 
Y qftqm % qrt ?r0% qnjq ft i ?*rpV fqfqe^r rt q^*q 1930 
% qsiR Y T7qrg gqr i wv q f*nrr st rfiq feitq qgraqT ^ qqr 
qr^T^ |3tr I 3TTR- qq'r ^?fl q FT f^FT ^T Pnflfqq 3nfq?r fqqqq Y 

f^*ttr 3»r<f !(qq> ft qqr f i ft% 3Fqqq q^rfqq *jqqr qq Yft 
qqfruq ft qft, qfcp fttt qqYr ?rt fttrr |, FffT qg qr^q ft rr 
fT 3Tq-Hqq*qr ®Ft qH Tft f qqr qfqtq q qfYqnFT #q ffRT 

rr faqq %q «t srrfq^ q^Fs *t qqfcr ft qY i qrqrfq^ ?rar Ftfq %■ 
BT^qqq fcf R 3Tq-sqq*qr Tt qrferst «TqqT 3TTRY qqT RE% RTW qY 
Sfi^r f | aiqsTTFT Y JS} f*TOT*ff RTT Fqqq ^T q £rRq*T qr?^ f qqr 
fqqz qfqn *t fqFqq sjqt tt fqfqcs sisqqq ftqr qr^rq ft tott i 
?T^V qfqfc? STOTTeft 

(DOUBLE ENTRY SYSTEM) 

Ft RR qt qfqfR Frat ?Ftt qqnft Y qt^ft qfqftq {qfq Y 
% 3TTqr^ TT l {qrnqqf ^ ^TT faRR fW ^ Tfsqqqt Y 
qq^f qfqfe (single entry) qqT qtipfr qtqfcj qqrFuFt qr aRqqq qqr 




fqfa 


Sfr ^ | I ^ 3^*TR tfunfcpr fafTFT TT J?3>T g* 

garr i rv&v ^nrrfr sre% mmx *1 3rar sj^Y Sirt *■ arrm? qt 

Vmj | I %$ 5I?T it t ns st twmr 1 1 fpft 

sirred * 3 Fp* nr^f q*ra: 500 vw asr 400 -m m 

aim %qr | » stni *s *r 390 is* 33 33T t* % 260 q*> *pt sts gnqw 
font | \ 3*qw n «n qr ft <t ?mx gmsrt it TtW* *f&*t it TtftfcCTf 
anihflt \ 

3f 33 &<3T 


ttr^r 

500 ^o 

13 33 ?S*3T 

33IS 390 

Jtra 

400 q» 

qqw Imi 

qars 290 

qr q> 

390 ^0 


m qi) 

290 *0 

*?T3T ^<31 



X 

W q 500 


^ « 400 qo 


ss *n\ §mt % sfat aft* it aftfcsY *r> sfmn: stst aftx xgr. gr 

aft* armr J 580 ajo SWT t WmTt Rfa 5T3 (trial balance) 

w 3^fr irefr H cr«twcTT it «rft«r Smr « 

tfter frm fe=r«r otrtt |, r^ %t sms pm q£r 

imj 1 tivtfk (accrual) anwr q^ ^ | l 33fo sfrfeqf 

qrftm ^rcn I? 333 ^ aunt armt | » T? s t % T .uf % fqq ^ s ^ r 
?T4I s’^ltr qm 9T IFt ^TtT (depriciation) it sifqfe: «pj % swf if 
^ siraV ^ 1 sj < i % f?rq it^t btiimu % 3 1 crm w; qq 353 liai ^ 
fsrtt <rt 6%wm sr ^ 1 533 sg qq % stttwt it | \ 

qq ^ sq^T 6,000 -Co ?>nj f^?5 ^»T3W 1,000 -50 SIT $ ?YcTt|1 
amis tc gpr 5% Rtrrar srrar 1 1 &*fr *r esTTtfr it imv 
5w€t it fsw R^fEsqt famaft I 

55I3T 5TI ?mr 

q; qi> (itnar) 6,000 qo qsq ^ 6;0 00 

$5ttT 

qT 5,000 ^TVT cTSTf IT 5,000 

q> qn 

1000 *v&; q 1,00,00 

sqpr q 6,000 



£n=r 


aftT $1 sfqfczqT qq % 3PcT % ftrfr t ?TTq cT«TT §TpT lT<qf qq 

% srt % fqqT ^rrar 1 1 frr f%*rflr fqq7«T *r f=rer 1 1 %$ 
5irr?ft qtfrft qfqfe qtqrar q^r f 1 q^ qrq sqrq *t q?qqf qiferq fq> 
f q sruft qt stfqfe g*rerrq % aumr qt qnr qft qwfa % 3nqn; qr 
fffcfr 1 1 ^ q^K frPTTfeqr ^r fqfq *r *ft tfrr ^ §hrr 1 1 

fqqt imf ^ ■fife ?pr arq-Jimsn % qrqrfqq: %% qr?ft sfafe 
srwi^ft qq fore q;T qq% 1 1 fqtq arfaqq q ajq-eqqsqr %■ qqff, 
qfprr, qnrqr ?r*rr $ «f|- % fk% 1 1 


snf^a 


*jqdiq 



q*H q»r %*qx 



qqf 

400 

qqf 

400 

q^pr (»ir) 

230 

q^?q (»-m) 

190 

5TTfR (qm) 

37 

sTRrq (srscqw qr*) 

70 

wmq (qfx?R) 

2 

qsft 

12 


3 




672 


672~ 


q$pfi qn ct?3i 


qtf 

190 

qqr (qm) 

230 

q^pr (for) 

10 

q^pr (%qr) 

10 

q^pr (qq^re) 

3 

q^?q (qq^rt) 

3 

srrqq (?HTFerT 


5ITqq (5Rq5T 5Ft) 

29 

gqqrr) 

60 

Sfsft (^w) 

2 

qqY (sqrq) 

11 




274 


274~ 


tTlTlO ^ 



qq (arsTcqw nx) 

70 

q>q (qm) 

37 

q^pr (q<q$r ^r) 

29 

qq (qfeffj 

2 



q^pr fe^TrqR 



^qqn) 

60 


~~99~ 


99 


^ 3ft WlHl 



qjq 

12 

qiq 

3 

qf?q 

2 

14 

q^pr ^ 

11 

14 



snrrfspf; Snar fafa 


^Rt ST(fj % S^FF ufefe 2 ETR I, ipp ^ 3ftT 

^TT *tR -^i 3ftT 1 51? 3ft T STfcf % *T 5Wt w€ aik 

^tEf % Jf i & s^f Qict *fV sfhc srfafeft ^ 

1 1 «w ?r*rr sw tFtft | t 

tfprrfop ssrrcrr «w orfem ^ *r $x 1 1 


srfor g»TcTFr 


9=*ff fTTT sm 5TRT5T 5TO 

tf’sft q'm 


400 

230 

37+Z 

3. 672 

B^Wf 

190 " 

10+3 

60 

11 274 

JffTSTC 

70v^ 

28 

— 

— 99 

‘•fsft 

12 

2 

— 

— 14 

utir 

672 

274 

99 

14 

^rmrfa^ *smn g»mpr sirt § 

?T4T * »T afrt 

^ tftn ?w> | 

i ^t£r % arer *t irasr* tV 3ttr«ff 3T ?Wt i 

arnr cf siffarw *rr £f ?rr% | mtjp enf sft <m *r»ff «wr 

# ^r JTficft 1 I Jff? cfR sr^R % TTmfTO WTcff ^ cTTf'T^T 5l «rt t, 

fspFt ^ ?T stT'fii ^ f5?r ^ | 

t 

I 



SUl 


sm +13 FT 



5TTC5T 

qaff 

TT^fr 

4T5T 

zftJT 

’Pfi 

50 

20 

30 

100 

B^Tt 

30 

5 

— 

35 

nra - 

20 

10 

— 

30 

Et>T 

100 

35 

30 


II 

SRI STO 


5RT ^RTFT 






smr* 

vx t 

$ 

f 



{WPC 

3FT 



u^ff 

« *KTK 







fk*t 


srnnT 




*ftr 

rn 

6Kl STRcT 


?m 3**1* 




vjrsiq*t 

^q-mrr 

jt**t 

5pr trcrn: 

zrfar 

377TS* 


11324 

1,431 

870 

13,625 

a»mt*r 

11,973 



592 

12,565 


593 

1040 


549 

2,183 

fre *farc 

1,059 

200 

752 # 


2,011 

qfa 

13,625 

12,565 

2,183 

2,011 



sreif f^r 


fSl ?PP W» n 8B fafa f^T SKT # $[ =TI 

?mft 1 1 5? k f^ s? 5f?f^r ^ | fir g?r ^rf & ^ f 

crnr ^T JOT? (flow) fi^T ifot *f gfrT Its? gm 3TOTT> (rectangles) 

srcr fcarf mrV 1 1 


yJt (j) 


fir* n jot? 1 (flows) % fin* ate'r h fi^fr % asfir sttt 
stott *r «yi»i % f%TtT fVfj^f rng^r^t *Hrt ^ 4^^ 


C~ 


3?*TC?T tjk . v^=C- fl _ v\-S 

STiffiT tflT . 

15R 

af? srnr HHK % tffcft *T ^TCTT ^TRjgi fa** SOTg fi pf 


VY=C-fI 
y=c+s /v /i 
s=i 








tffer % sto srcr wftra to ^rr s 


5JTOH "(5,-^TOrH H4) 



Production end • Y — M— C-j-I-^-X 
Consumption end Y-==C+S 

Accumulation end I=sS-f-L 

Rest of World end M«=X+L 

trm «tf >ft s> ?w<rr | Y=C-fl— L 

qr*nfjTT fqfsr q'UTT^ if fa*r gra sqpr *f 

^rrf^ i 

[1) snfaf: trfw Sfr $?f ^rnrtrr am nr «rt afe 

(Addition to Wealth), 

(2) a4-sirc«n % q^rnntr wi M*flq si finrosii wT, 

«tm rr^T n*TT <ret; 

(?) £it th ?tot i 

SSfaq S*T O^R f^T (flow diagram) if % 5*T sreVr if 
vtTq Production (P) Consumption (C) fret Accumulation (A), W 
anf^T !}foqr % W1 *t 1 1 

P C A Total 
P 

C ...... 

A 

Total 

^ 5*T ^rfr, 5tq tTtTR fPTT StRpff eft %«pT STfcpPT 

| <t?r qq vt sqnr wf 1 1 jit jpfk tftit % f<P? 

^ SR *PFift % » 




■Rte site ftet 

setter ate % sr rpt ft sn% f 1 f ?pft epr qnr 'aw srrt 
rT^T aiNR 1 H>S«Utir % fsRTJT JTIaRm, ?RR fa<R'JlkH+' RTCR, qntr, 
titer, fter trqr sir fcgpr srrat 1 1 fttir ^te rrqr ^tei %qra'r lr 
srsrfterr srrfacr Tft 1 1 qurfnrer ffspsr rror ftesr $sq 

n?t 1 

^*rte ir sqqtrnr ott ttffq <tn t sirpt RJRtet ?te ant I » 
*rw?r ate % strict srRFtt i$r writ % giraH 3tr^ | tte srtrpt, 
srfrRsn, site srrctenTT, frretr, =7fter % fte$ toj tercf <mr tttft sftete* 
% fsrq tern? tete srro atqqt g;n<Rr sr$t ^ter 1 ftett te ^nstete 

afhitfite sqqStPT ^T S*TR 3FTR?I if 3RcTT | | 

srqq tite (Accumulation sector) te gteterr rrte q t ftfit | • 
?sft stetT st^r tte ter srtr (ROW) %f5iitfr | 1 

sr im qf tete % Pp fafter te fter jrjr pf!R sn^r qtet | 53 
sRffR rrot tt^RT ate PrsTi it ftensR fter | . (^) «nt st*tt teR, 
(st) gqra, rist tnn srtw, (q) site w* <R arttecr sqnr <m 8ter 

STTfRT I 

tet sppr qqq te r src Entror* gsq, igTtr, qqq a*n j'sfura - 
BRcrxn (?ts) *t fter ^ 1 

qtfr ete Tt st fgvrr3r;T strist rtst sr«rr ten? qnj str-rt («te) 
fate qrnftet *1 ftetet ir 3tte sitfast | rptrt fateft ter fte htt sstet 
% fter 1 1 

StRnfst^ %Srt fete 5T«)T fft^r-^RRR tftel 
Input-output matrix 

ftet ■SrHi't-f srfqr qf ?nPi ! t>i § tetrir ar^-^^s^r s'chr^T 

gqr vj?ns^t it vjoiim ?t tefte 5iRji3ti % st^^'t f?^te sn% 1 1 
% Prt qf? rp; 'te snrr ^>ffr 'tsm q?tkfr | tfr sisr 

q^ qtqq q st% te ?Pr % fte % st^r strt ft srm 1 ?*te rMtet 
gqtet % sqrfacq te Sr^tqT TS qqrq ftet | I te 7 ^ ^qqftT ir qfe Ptte 
qfqr % te ctqr ferteff % sran-aRRt |fmt^te stspt ate ^rst®^ 
| cnr ^rs^tet ^t qft % ^cqisq % st^ttR tefr^q ft srrqr 1 1 ^ 
’te T^te SrfR^ qrr g-cTRR Tte I rR Stfiiw % telteR 

srrte' qRRgtet sstt^i te % arrqir 1 tetj q|rt tRST^mt te 
it ^5TI ftqr 1 1 __ 

^ tmtmtf — w RRR it qrf | fttR R smq ter 
snqsqqt ^ 1 



STPTjf^P $37 fafa 


gn?ifa3> $37 fafa ^ gifn^T $ 53 faro Trrar ?wr?: 3R 
cm* | , f^5 53$ $3 3t*Prr 9WT €t srcfo^r ftgfcr gri g^f^JTT^T ^ fO 
?TF5rr, gsftfo 53 $ «rrgT Biroft ?wr gi^gr jtict eflcT % fesr^r 
5t^|j X$* sTfcTfT^ 5f%fc ^crrc 

gfe* 53 qqin; r qi«% gre qft *ft 1 1 
l^fy *m73rr gftgai Ir 7rwfw<T | fag qt fqfa^r *i\S 3 -t 
{[HIT | i ft5 «bft tt trrr ^V fgqft *frs <rc jfrai |, foqj e^gt? 
srfrqtr ^qiAteioft tfttreft «rc iraft ^rar 1 1 55 ^ ««g«ff 
grr $ 5573 ^ to jfftror 1 hx 357 eftcrr 1 qfc w TOjif =ftqtft 

qr frori 3ig twi fTOT<n: gtara sifonr ^Tsftwnft % fat£ gfr *ft aft srw 
qtq re r twt srnrrc ftq aft gf nf | <rft 37337 57 i 

tr% srw qr tfr sstst arrows % > Tragic % fwq tr* infftr 
% ^ Tiqmfq? - wnfl gft sxraig $<& 1 1 % ^ % -afr to?t 5 ?wr 33 
TOto tr tfr 5 !$ § 1 to sgqmt tttito %to ^ *7 ?r 377 $ 

3i%r ftm ittot sqnVr | ) $ TranxfTO: 5r g^y snq 3if§7T 1 

totoi 33 ssftq *r qfaftit % avra w 3^gR grr wrro ^ tjtttW <pc 

qff aw $1 3*57 » ^9^7 cp f ^71 3fjqw % TOpfrr 

TJ^n'JT if aftsy 3TPT fim ^T TTjran «f> fqqftT q % gft ^ H^5 HI ^ 
nf?i n^r €r =ntr i 

ftwfof*r %»fr fqfq ott Ti^g w q;r ^tt i 
g?gr anfqqr Ir^r fgfq, Tjc^r anq qq?mT vrqr qrmf^rqr m^T 
fgfq ITS3 qqfegjqV (Synonyms) TO faq | l TTG^q- jrpT ¥t 5fi3T 
j^fg % tow ?r^T fgrq tos Jrgtq srfTOf ^q=r sftw t 
arm tt vf^TT fir A qq n xi*fm qq ^ gfe tt ar^qiq 1 1 »n *i¥ *T 5 far 
eyjgt to; q-r sw afqx^r wq Ir jjsw -tm^x aft ttftr sjifft | 
^IffT i q? ^cTtto wg qrr stot g'm | i 

WWW if | Si *1*31 37 ^retarro cJITOTO I ) 

Tltftq *TTO atuqT 559-55tt Wi*H?W 37773^ *7 7TWf fE W 5tf=R7r5ff 
^77 1 to<I 3777713 331 7^3 ftrfft q:r 3TWTO 37137 | | ?7f% STfefTTtl 
%373ff *R ?3H3ft3 W7 53733 TOTOft 33T jf^RT &cfT«ft 37 W3 **fr 
3fRf33 | 1 ?33 TT!f 3m 35 1 ^3 ^5Rff Wt 3737^7^7 37% €Y, $TOH 

sfftqq: qfTOtaft ?r :jto ?ft=rr ^qnar s^t tst qii 3 qi?n t ?i3 T7 

53 &3T3ft qft 3133 37 TTEjy5 5TT5 3 517^73 3^7 fcff 37 773137 l 3TW3T 
TTetq sm ^ 3^951 % f%!T % angry 1 ajg^IT % ^771 ^r gt3T 

■4V |, qjftfir ^77i ?7 to^ 5 grrof 35 s>3 sfr st^kw ?7 smrr ^ t 


sffr fwtr 


ww ir qq; w^ wot | f% *wtwf irwiaff stife «rc ^r sirawtw ^ 
wr, fagww snrrw wwf ot; arwwr wTw tot ir efiwr |, fTwwr vtft 
srrfiOT w f%*rr stt^ i 

gwtr Ttcsfw ctnr- — ^ wrwn: tV Ttwwt <rt tiotTw wrw tff 
1 1 ^r*r 3twtwer tt: ^rf^rf^rcr 1 1 

^TTnfe vpwt fefa tt anfanro % aiTspfnr 
arwgrew if grwrfwr %<wr fwfw tt gqwtw ct^tt fw?ra wt snifinff 
TT WOT | l afWOT*w (itucro-Economics) % wj^g; srsfatwr (macro-Eco- 
nomics «Bf =t>t arffre fw wff 1 1 ^wfirw w^r smmrrr % sniT«ft w> wwwrt 
tt srewww fawr wwr 1 1 OTW5|n: if w^g arwsnfw gr^ff wt«ot wwn: 
ft wrfiwrfw fafww'i tt spffw wf gw% fag T^rewnff 1 1 gwir TP^fw rtt 
wt yff tiwwtt tt otwtVw wrfwwf *r, xt^z % wws gint w^if ir cw 
Ttcffw ot ottA it Pott 1 1 anw arof ^rft ir snfw* 
fwwfww wtr T?r 1 1 gwPni tw w fwfww wnf wwt snfwT srwr ft srrfw^ 
fVwfw tt srrw arrwOTT gr wwr 1 1 ^wfag wrfar wfe % wottot'Tw wwr 
wtf rrwfw wfc5r wwtt ttwt anwswr gt wwr 1 1 ?w% fag wmrfwT %rt 
fwfw jpr swfw arrwOTw | i gw wfww'r if t? if otrfq-^ w fe tT wwfw tt w rw 
?twt I; wwr wg iff wrrjw gtwi 1 1 f% if ftwfw t4t ?gf | j/ 

ww% srfwfOTw wmifar ?r»wr fwfw % wotPww arrTi atf srrffwwf 
ft OTTfWW, fw%?T, TfaWlT 3Tlf? % djCTJjTf if ?rgmT ^ 1 1 WOT 
fwmTwwf % fwq wr w|rw^ | aft Tw^rw wrat tj anw, wrw w«n ww % 

gWTS ^L_STS??W_?7T^ 1 . | y^-- 

apfRircffw ?wt anfgqr gwwTaft % ar«www %■ fwq; wTmftqr 
%rt fwfw wt 5TPT w|rr §f ariwTqq: | i grwRw W;w wq^wrwf % wrrw ^ 
srr^i wrwgqq: | gm fq^5i> anwrc ^ wito't ir trwwlhrr w wf w^ wmrft' 
OTwttf ^T?ft 1 1 w|?r wi SRcRTRfiq Wfsnafi st?cTTR^fr^ ww, 
3RwiTicJfw gwr wH t^fq wt grw nmrc, fti g w^~ %_fggf°r % qTT w 
Ticffw 3rrw % srfsrwt ft srmwwcir ws> | i ^qf?rw fqfw 

rr w^tw ws wwr 1 1 

qnofTqni — sotSt Htcw qftwfwrarf ft ejttw ir wrf^w i 
•srffwT fw5TTwt if fwwfsww q-^s’w rro | wwi %■& ^wftOTf wV w^en ft 
err w^cfT |, f¥*j amwRw ir ^rr w^f wwwr i w? i v* wrw qw 5 # wrw 
•?^wt wfsw | FS gnrRwfqR'W ir fer wwit st^w Prow ^r»f 1 w^f aqfwwwf 
wf OT 5 TI 5ff w|f wf wr wrw> wwr fwftw w'r ^wrwr w?/t wr ws su 



ttpnfsr* «im fefa 


% fox? ^ wT*n^r <?ra £f srg* ?4T* 3 *pn«Rm ?m ft 
•■strfRr Hft 5ft ^r^r gtirr irfc nf ?ro smr fr 2 sfcmci 
arftg - 'm ir *rc ^r i tttst % fire-far ir eft 2 uf^r fa^rfar (variation) 
^T^=r <t *w*r|, srm ?i sm | *|f q? Grew ^ 

$tnr i 

stm *r% % fa sra-anrt'n ^r ffrr ?rar *r$ | ^ ffarfa 
Unw ir fterr j( ftreir svx-zxz&st & *rrefa ^srr Sftaret ^r qerr 
j srejfare: ?rm ^ b> imr $sr t fa fatft tht if smfg: ^ 

^r q*Y <sr«rfa ir % s«rc? *fV w | rrsrr *ft sticr it mar | 
fa SIT SI^T? % W (sources) f[ eTOT fa«T if 4$ | i Fl% 

fatftsrfTt (investors) 5Ft ?F 5TT5T it JT^melT faT73T | fa *rmf %■ tmtiT 

•it wt faro Srar ^if^ t ^ spn?t 3r*rcr ^ «t5t ^rf^r jtt ?>fr 
«m OTsftrr $>tt *nf?cr trui fair wtn itor ^Tfair, fa^g fafasr 
rere *& ffarfa yr w % 3f?t *t forer >ms*r ^ gterr i ^ <rr 
anft % ^rrm sranre; 1 1 %n n<n^r % % <riV*thn ^r stffasr *r^r 

^1*% % fHTT 73 PP «ft ffalfcF ^ 3RT *FT fa^toy fay]7?T 3TT43tT4) | I 
srfafm *rfa«r it «rer <rfrartf* £ft ^rf^tr w*r fatr ^*t %% srt^s^ 
1 1 TTt^u *th % % rrt^g ?r ^ ^ ^=rr |, nsjf? ?f?r 

^ ^4t | sff 5f?r? ^r Ti«5t?r j?R crzrr f?«rf^ r^rTj ^r sw Tteffa 

«ar?ft ir 55t »t Jrrit nit h^t t 

MTCT % ijg TTt^ty % ST^TT** ^ 

1958-69 g-qf 1973-74 


*T5 1968-69 «b1 

(^ret? wft ir) 



1968-69 

1973-74 

1. 

$fa cRT fwuf 

14864 

18951 

2 

?Pt 

14220 

18212 

3. 

eTtTT tTlf^Fr (forestry and logging) 

449 

539 

4. 

F^rit (fishing) 

165 

200 

3. 

’3'R, f^mf'iFT «t*it ^fnr 

5497 

8058 

6. 

tr«rr ^sn=Fr 

317 

465 

7. 

'TFr^ 5T f*t -mT 13 ? 

2242 

3490 


1 . Fourth Five Year Plan 1969-74, p. 63, 



ate fart 


8. 

tfr z fara fa*rfar 

1559 

2011 

9. 

T^>il (construction) 

1142 

1722 

10. 

fa^refr, rPTT 3RT (water supply) 

237 

370 

11. 

^rranricT cT*tt ?t4k 

1309 

1785 

12. 


469 

595 

13. 

(communication) 

181 

265 

14. 

31 TT l<ldf4lcf 

659 

925 

15. 

STPTTT, M y -siT, ffled 

3105 

4357 

16. 

wjfto (sub-total) 

4414 

6142 

17. 

tfair ?nrr 

440 

554 

18. 

«TT 3 RI3 ?PTT tr^ Wlfacd (real estate and 
ownership of dwellings) 

675 

797 

19. 

trcrra? ott stfaren 

1308 

1444 

20. 

st«t 

1873 

2360 

21. 

aTOhr (sub-total) 

4296 

5155 

22. 

%£ 3*fPT (net domestic product) 

29071 

38306 

23. 

3TIJT ^ stpt (net factor income 

from abroad) (- 

-) 270 ( 

— ) 408 

24. 

3?irc*T (net 

national product at factor cost) 

28801 

37898 


w 

Tt^nr btut 

3t*ntT 

28800 

3 7900 


(FINANCIAL ADMINISTRATION) 


Tinra nm — faxfto ewrpt «rr stfnsinr i&sr aTm 
ffft: *rai % fkrfftr Tram - & $ t nreaar ir Tann ^ RRfor sra«r 
fsrarn swraw *t «*t ft *if 1 1 ^ 3 rr^rcr toc FRmr, arm % «ftcfr 
^ irawm fafa, wp fan qrV ^wt, 35T «w €t <pfa faF*r, fanfa 
^njfi «pt ante ariat *mfasr $fai % i aranm amarwft man *fr 
Fmtr % faffiw stttr £fa t irm w?m ¥V aim smm vm 

RT 3 «ft qfat EFT OTI%* ^fal $ 1 STTRET ift SSirafa* f^TT m tffaT fa^ffa 

umi 'tt Om $WV 1 1 nfa sim^m am a§n | eft i$» *pm 

TT^r ?TTT fa$ tsn *f*?F 5 3 TI «PT % aTOPT *1 fofa nfa I nmnfa *ppff 

?raT mfapff ^ gjsrenT n iftqraH % fam fa^n fanra srsnnn ngn 
araw? | t wl: nmna wran *V aiicr ngr «rn arrawnm? 

arnft f \ vi ^rmw^aft ¥V $f?r sn nr?r tt fnfa | fr srm W srfor 
wt mfar OTtft*r % fmr farm pram sim Pnr %*fi fafa eft ^Fgn fafafa 
foqT nm fan ft arm n ^tffa nfnn pm ei ?i n% cT«ir srcIT act afacFr- 
ftpp wttt aim iTt nip i f*ww»«i ?r«fT Prfy«Tor n*«r? 4 t wmn fi fagnctr 
% fart* it? amuirn | fa srm efV «^k sin snm nm’mF fftfpr 

i a-TPrf? ir ? 5 f 2 farfm nsnirn jpV ftV | fsranfr ot?^ 3 t fTT ?F 
fsr?fnr ttttpr Tnnz 1 1 ancTJ %' arrm-P ^nw ^r gf? «R f^r 
^ F^? «irw f m vt *£j)m k 5?5r=T ?>Vr t 

F?rfrp Sam % 3r???% ?ytz fim fsrfVvr nfirfjwY gsir ^Pspfr 
ztu ? 5 T T f^TT 'pc fEpp^ir % 3 ts!ppt grr JTirr^Tr 1 1 ^rFrnT 
wamET am mm % fmr 30 r^ siF^it n«ir nn? % f^tfm Ptet^sj 
8TSJPPT STPmip 1 1 




*ffe> fen 

gns | ? ttz srs? & smfn se ?? nmr % sr«? ‘bougette’ 

% p | fermr st4 jtjjt %\k nni nr gnr nnr siet^t vrtnr 1 1 ??£ sis? 
spT jpife 1733 fongSTTl c&G % 3T?cf?fcr % S%n W nfenPH? 
STT^ft § f3pl% % feffe STFcTm ^fcafen | *t STfcT ?? fen ?mi afe 
*rnr anr ns? ?nn % sreja 1 1 nmfr? fe?m % spana nfer nnr 

n?r TTTT SW ? ?rf??I ferft? fe?T®T ST^pf gfeT smmTT | I ?? 

n l sma & arnnnt 3 1 nr? end €t sranTfea sir? ??r sn? ?n fenm 
fen tpr 1 1 fefan 7n?> ir nr fen? nnrsfr n ife gr fe?mr srfngn 
man § i 

nrer ? naz sfo ?? ¥t «rfem fef? ?'r nn? ? srnpr gtar 
| i fe^ nfem *rzz 25 ni 1971 nsnpren % ^ % n??ra anjcr 
gar i 5?n 3 smf w\ art anr m? % nr aferfea TgcT | i 1971-72 
anrfer srsp n nr «R*rft 28 ?> srgn pr nr i *n? l asn 1971 & 
31 nfe 1972 an % am a?T m? % srnnrfen an ?nja £ i ? an l 
nr? 1971 % ffen «m n femnt nfer nnrfna gfe £ i fen ?? % *fxz 
% ir apifea an | ?^ ?? nas s?nn n l mg Tsar? strwt glm 
t i snfeit ? an aprfea an nganr 1 1 %*&, an? a mg a? % 
a^mfe? a?r nsftfor nr fen 1 1 na 1 97 1-72 m an? srega gar 
aa ?rg ?? 1970-71 ar i ag an? 28 «man nr argn pi nr i fife 
31 nfe 1971 an % agrafe? w nm nnffen nfp n i nnn? 8 
m 10 nrn % «n?R nr ?w 2 nr 3 n^ % 3r?t wi 

n^iTT? nnr^T n? % nsilfen ^ nnr? ^ feir nm 1 1 ?nfe^ nfen 
gq- % ?n? ir nnj ?? ^r ir ?t urn: % nr ?wn ^ | i effa*, nn ?n 
% n> ?5TC nrn? ^1% n 1 1 n^ np ?>r nnr 1969-70 % nrnr- 
fer 31^ uths? ^ | i arm fernV p, snn fennr pr, ^rz n sri 
np srnnr ??n a?r fennr ?ict | ^ nrrnf?^ n? nl sn^r ?? ^ nns n 
mns? | i 

srimiH nnr g*5flqn 5?j- — gnz % nr nnr ?1% | : smnnr 
w 5'nfer i srnnra nnr ir ?? nf srrr nnr snn % 3fe nnnw 
pr f, fe^5 5*nfer n rr>n^?r am rmr mn % srnr 

| \ 

nn? qft fermnrn — fer ?r imrfr % sr^nrr nns wt 

fecr fetnmi* t • 

l. asm ngfen gfer mfp — nprmnmr fen ?n wi m? sim ir 
sife? §feT mfer i stn fen nr »%sTsfe % fernri % srmfer^ 



pRIPT JTSTNH 




fpifaafl to ttS* t fqrj 55 re it *rt€t aaa frm artaroai 1 1 
^ 3133 ^IHT fgrTW Xmfafa 3 t 3 X 3 fartTOT 1 1 gss TO"! vPP *fsz if 
mar at x§ |, 33 TO «r*r u§ ?>n fr 527 xartfa is 
fsrotr qraa to sra art ?rfr «r|^>fr to art 3x1 amr ?m 
^tart «af^cr sftt «w ir *ft srrarourn^nx tou start mfrtrr 1 xtarartarr 
sftfa Qtart ?>ft ^if?rr j f^ir art art 5 tr grxr 3 tfair-TO 3 ?zrr Jr tartar art 
3 «ti marfa^ «n*r to atar art qrt fmt 1 

«r*re *r 3333 xnrt % m it rt^rar strtop | f% srpr ?r«rr 
2TTU it arta rt ire snfirer fro* srw 1 «e«t to xrrt^t suifa art fartl 3ft 
srre smr ^r to fVTO art srrfar art totocT smr ir anta^ mrt start 
’grfgn i art arewat h 3 Krf«ra mum 533 5 * 3 fum%x artjfrw 
sw ir 5 * TOart afrtfe mfyj? 1 ire fata ^roar mu urns ft foq tot 
‘jfaforcr tos *r sfrotata ftar mf^r? r 

^ft«w ma art 'jfrt 3nzpr<r 3mr rt aror stacr is % ?tto 
frtamxi faxt to ntf htoT I, faro; mtj m3 art <sfts 3t°T sfata 
?r£t ataart mf^a; 1 

'T’aftacr TO 3 erar «jrtsftaar £33 *rw 3333 xxmr armour 1 1 
w xrrort ir 5»ftf«t[ 'T’^fppT «T3rc rrar arr^qa - % fqrr sf^ amn f?ir 
I, fqq% cTOT^tft fmfa ^t sqm qTPnrf *t ux^s i mu i ^Viw 
uuz it 5 3 Rt f^rrt frsfT fain 3 trt gq ^ «ntr am rnsrarat ^ qrm it 
aw mr arra qrfiTH 'Tgft | » awaa am aa?: ?hft fimr 
ja ^ ii y?tct ®nqm um u.\ <xm ^nrai qrai 1 1 m£ ^r mftm ffqfa* 
*n is sw «r?ar |, qrar a?rf fr urnc k mV 1 ml: % to ^r 

arw amq fr 5?r am* afe ftar t, farm gsr ^at 1 1 

ml sft srpr atw «w qsm axr %m m % 1 jp-«V- 

mm 5 tff tt art Tai ^ 1 oirt <rta afr 5V1 » a 

ani qm a^ar | am a ^ aim ir 3 ?tt aa.^x arm a^cfr 1 1 
ir aaa ir mxt xaar ^rfifip faa’r er? ir uuu qrt ?qfira 
=px% % qrtaa faxar % fa*rr> ml % f?rq_ fasfV «?r ir a?a uufr €t 
^3 •Braafa?: srq ir ma usx ^x axar 1 arraar^r a^V ^ fV 
qq? r?Rf<w rr^faa r| 1 sit w)rjj a ^fra ftar srr f^r xr^q a^r 
m.i eaa art afcr armr am u**t arr^r a aar ^ 

arm x’ar m aaar fTOj arm Tra ir asrs x^ar 1 

(2) =j‘Hti ^ 3T<wra ' 1 't.a sTisrrx *rx ^ra arf?? fsnrir aa a arxr 
to tot rna to sf ) sr^na qrar 1 



fq?r 


(3) q 3TR 5TTT aqq 5TRR TO q ffoR q^q (gross) 

STT^TR TO |fft ’SJTffq l SIFT % 3TJ*TR 3TFT ^ qtJ5T TOT s?m TOT 

w\ qft fft qrfp, qferr qf[ mq am fermT srrrr qrfp t qq> snro 
qfeq 3fif? emr q*qmV fqqrq 1 1 ?m aqq infer tot w.* ?fc q^t 
ftq-RT ^iFp, qfep mq HTOT fe^RT ^TTf^cr, qqT infer qft Ttfe m*1 
fenrl 3 trt qrfp i fqqm qqr to TOqTOrofr to faTO^i 

«pt |, ferfe ^R^if^rt stfe at? *ttot aqq to qm nip to: qqr from 

mn q qq q* arasft to? arp ?t q% i 

(4) strr %■ q«r % qqr frofm qiqsfr & qmfmq q^ ?1 qqe ?ht 
qrfp i qrcq q ^ft to tor qnrm ?^z % sfpt sqpr fw snqr |, 
'fe^ auroral % arqror qft aim qrarra qqz k qfrofcrcr Tpr 1 1 
pro toTto faroq sm^r froT ipr | i ?rar roTO ^rq sr°n?ft to froterq 
q^ arqq qfafe ski fernr ron |, fro *fta qfqfa (Public 
.Enterprises Committee) qr^% | I 

(5) mz % «gHPT tfe fft ^if^q fc ?ro OTT roofer 3T^f % 
sife?: % arfa* qrfam (closeness) ?fer qrfp i sq% fern arm q?> tot 

fc^rfe cRT mq qff 3lfq*r fplfe qft qfcT ?> STOff % I ST^mfecT cRTT 

qrorfro fro% faroro ft qsr z qqm ^ fep q?r qr^rr t qp 
affqr sr?r^ ftir qr qar? tsnfeqj «rc tott frorrqqrqfV r?r^n 
qTOT i wr qro to 3ifeqm q? qV | fe qqgr ^pz qqr g*rmq1f ff qm 
^feq i qq% q^q ^ aqftqiT arynq qqqsq fr^ qr%r fa^^ 
qqq ^ qqgqq um qfe i ^fr-qmfr trnr 3rfqqm 

5} srRff 1 1 qqi^w % feq 3i?m s^nr qqqt quqq % aqjqm %w% 
^ 1 Pk qV qqr q 3iqqrfeq qqr qRqfeT 3if^r ? qp 1 siqt 

^cfT I qqr qrcr %IT q, ^fq aim Tftftq arm qq arqqq 46 
qfesm qm q§ afar; qfrqm %t | i ?q ritt % anqi qr q^tpq fa*q 
arfeqq % feqi qqr | — 

fe^q 5Trfeqq ^ % 1970-7 1 % qajz ^r qrq % aiq^tpm imr 

=qq>feq q^q | — qsrrfqq sr^> q qV amr T^r i qqr^^r % feq ?q 
-qq % q 221 qr^rs W5 T1 TO qt, qqsVqa qqE q 

230 vOt* ^r qqr i 1970-71 % arjqrfeq qq? tf ^ 3im 3,134 
qrfe -?qq sft, qt qqtfeq q3R% 3,198 qf m wr fl qf 1 lift qqR 
.qm q?f ^ ql qql q qftqqq p I 



farerhr stsrrcr* 



r^ftqr 5T5TIS* 

1970-7 1 1 

*n 

TO73 TTOTft 


«» ®T» 

TTo TOTO 


«TO TO* 

2,201 

2,390 


ar-TO; 3 to 

839 

838 



1969-70 


srnr TOfts to if 


TOqsrftT ttoI ft 

SfSW 


TOT? 

TTTftfqa TOIS 

2.957.7S 

2,923.76 

2,921.3 9 

2,934.70 


TO srspir^frrfeT tot*- Sr 36.36 to* *TOr to sr^sw 
*rr, fro^ sofas' qsre ir 10.94 ^ftr so to to ft *r«r i 

^irt to* it? trots *ft f% to to!" to ! 970-71 £ 
TOfnfTO STO S' 277.83 srtf* TO sfr TOTtfacT STO ft *? spT 265.94 
*ftT T? TTTTT I TOSS* 5WT gVtfteT *t fTOTTTO: 1969-70 if 
253.68 TO>T TO TOJtTTS fw iw TO, 3ft qsftfTOr STO if TOTOt 
290.11 =PT>3 TO* ft »TcrT l* 

(6) TO* Sift* TOStt TO STOT TOfft* I SITS* Sft (TOttft Stfft 
TO 5*ftTOT TO* 5KT ft ft TtTOT f 1 STOTT* *frlRt % iTOSfa TO* 
fVTOTOtS 3n*TO TO TO *TOTT | , ?TOS fPC %fl ^ TOFTO: fesft* t*STOT 
SriTOT’P f I 

(7) TO* ft SSlfc* TO fft*S (Rule of lap>>e) TOg ftST | \ fSTOT 
"TO TO* SiTft *ft TOtffet q'jpj ft ft ft l sf* *S ft *? TO* * ft eft 
*? TOSTOt qq * TOT % f%q TOTO* qgt T?ST I 3ft q* TO* qft F*T *g 
TO % qTO it TOI^ ft 3TraT t 1 WTO *f TO I ftp TOT* *> TO* S*T 

to* to arjms ftts tots; to; tost qrffq s*r stost fft stfs to 
tftTOTO TOt fft*S 5TCT TOCSt % TOtfc *f* TOft TO STfq TO ft 
*TOTO ft S^T, St SSq TO STTOT TO fane's TOT ft TOSST \ 

(8) ST^HT* fq-TOTO TOTK TO ftft ff 1 TOTO ft *TTO fft*T*T HTO7 
TO* eT*T TO* TO STJST* TOSTT | I \TRT ffttftq faqi* *ft tnp ftlTOTO 
TO TO* TORT | at WTO srjSR *ftT fTOI* fVqUT ^*T, fw faSTO 

1 Reseiave Bank of India Bulletioo, May 1970 Statement 1, P 70J. 

2 An Economic Survey, 1970-71 Table a p. 27. 






fte fror 

?£r f*?r i giforfszr* front? % tot bh Ftopt % arg^r? % srrar |~ 
fsra% fenj for ft «pr*tf ft nf 1 1 

TO? ^T 5? TOT — <TO? ^TOrftTO ?rr 3n?TT | I *ft 

% ?ITT HIT? TOT ST^ft? fTOFT TOTt? 5ITHH TT F???TO T^eTcff | HHT TOf?" 
ftF? ept Otto? toht 1 1 sitto ?ft tot to ?roT § h? to? ?rt 3 * 3 ?!? 
ft hptt ft suffer fro arnf? 1 1 toe frf? srt §t sttto tott?? ?Fs ir 
H^TTO ^t H*RTI t ‘ H? jft - TOT 3ft?t ft snFTO H^TTOT % HTOT | H«TT 
arhftprsp srgTOnr fr totto r to htot | i jrrw fcsr Hrorft f fer^ ffer 
itcr to htot | frraft wmr rotm tot if? uft? h F?%sr ft <tFs f 
fwtj ft ?f | I TOW flfcT SRT ft srfpfr ft toFsT H H^TOTT ?t =TT 

nrot |, fsr?T^r ??t m tot hpt romf ? Fto? ? 3 ?; F?^3t f Fto 
HTOS? ftt H% I 

?H? fftfn TO TO>T TO TOT TOT f F^TO ft fTOTOT ft TOT TO^t 
f ft %?r 5TT HTOT I I TOHR TOITOT, 3^3 TO, HTOfH TO, Hit? 
sra to Fro tot to htott | p Fto to hto>t Tmrft? Hftft % fhtr 
f TOT TO TTOTTO ft HTHTfror TOT HTff'pTO? gFlHTT? SET? TOTt f 
f?T<? fTOTT TO HTOTT | I TO?? TO %• TOf«RPT> f fTO? TO7 TOR ft »F?TOf 
ft TOT? ft TO HTOf? | I 

to? rftFs to HTOtn fRmT ft fm frm Ttcjt? TO-TO^^rr 
ft ttrT f fHtT ft Fpht ^rr htht 1 1 ip?t ^th f f ftw sttt 
ftTr e m ft ?Fs h ^gait ft *ro hstot^ to-ot^tht ft TOft ft nr 
HTlft | I TTTTTt^Fft % fTO?T f f?TO»T ft ft 3 TtF«TTT ?SHT f H 
JTHlF?H ff ?T HT H^TT I I ?! TOHT ft 3nfasfi ?TOT f f?pr 

ff?T 3TT3T I 1 

TT3? ftTOTC ft gfrouf ?JI% ^T TORT ft TRHr I I rfto 3* «?H» 
IhT ? 3 H?T fTOTO I?Fto 4 f 3JTOR HFtFtTH HTHft? Ell? gTTT TOT 
TOT ftHiITT ^T TiTT ®?T THT ?TO FTOT =TT ?TOT | 1 ?tf ^TH ? TOT TOT 

TtTOTT: ft ?FS f FHH ?T^ % ??? ft SPfSIT ?Tt?T? ft 

?ft?HT ^ | I 3TI? TOT ftTOTT TOT? f ffn^ 3TTO H^rfrot Hflft ft 
HTOIT ?? f Fhtt TOT?T? f TOft ft HTOt! | I 

TOT f??rFfr?r TO-STOTOTTO ? ^ftTOlft TOT Sf?T TtTOTff jftft 
^Tf^TT | Jpft TTO ? TO fPTTTO % ?ft?f H f?TO ft StTHI^T 


3 Fiscal Policy and Business Cycles, p. 183 

4 Full Employment in Free Societies, pp. 346*349 



farfra srsrrasr 


Ptct thut 1 1 sr^ri TTTi^r t) ^C 0 ! srn «nr it fatr fg?t stra *rt3T 
| fasfy *rrq ^fr Epfv aft sffe ZT & sht J?nr an; 
Ttsmrc *r sfz it tfarft 1 1 59 % atfirfeRT spci aw *rrc<r <r tfrft 
an fn%n ot *rr to | farm %t **rnft *i*r it *r^ffr 1 i 

3T?a i? s^z aft jtfom— f^rrr it sqsre srrtw aft wf 
SXX | t 53^ 5 5TC%fT «TT5T % fair OT'F 3*ZZ |tcTr 1 t *W it fatr 932 S?5W 
I I 5TTT TPPU trnft % fat* g:«IT F9Tntn 3TOT3|f % fa*r fft *Hn-3T3Pt 
SSZ | I 

%*a % 53^ % 5*5 'STOT ^ I TTOT tnm ft xft ft*TT iV ifar 5 t 

st? §3 saw s^z # sfawr tt ftwm aft i 593 fa»n % — 

(1) wm z aft tfiirft — it^ ft wiftte Tnnrfr F^wt ft am ftwft 
% ftnr 3 tgfnn <kn; atmr %x ^ ift 1 1 «t mftt if mft % faq 3 *|: 

STPf % Stfft^n fet Stilt I 1 WT I ft 3TT5 % 3TT9Tn TTTTpft % faq SJJ?FWT 

x%$r | > 53 ■srm %r *nr swi etti % argmsft ft fasft an % nr*cTfeft 
sjt, Mtnm si % fat* sat2«r msxs ?mr si % *mtfan faft 
| t «rr»TT»fV an % w^tth swi sv% si % ar^nin &nx *m % w 
gqt ft; vrarfftr sr* qft sftt ft fatft sit# i 1 si % *sfr?w w ?wt 
*13 si % qr?<rf%ft ant t* 5 mV ft faster frm zixt frft srift 1 1 sw 
smii ft Jjanr pqrf>q tot ^ 1 1 

’qi'j fitfw % rr?ftt%T awcrH a*? cnt % sf^f % 3Twn; 

qr gtnT fq% m | » gq ^ iro wm £ afqrf t*t nm fen anarr 
| j q? «tpt x% fe wftftnr 3^5319 an wra t 

gqr^'JT % fa it afe fw-jiTa ir 3*5519 2 *pffa m 

| cT«rr arjma- 2.5 cR m s%t | fa 

2.5 c<t? ^o nro r-x TratTTT | i sftr sratrt Tratm 
sr 3 *th 1 1 atfr^ ^ arrar I, tu vt ttr: 2 atqfe wr it ^ift » gf, uf? 
^a^nfer (anticipated) zss T^tfta zcr § srfar it ^rri tT9 gqjag- w 
ths 5 ;^ trps 3 trsjt?; inft, fa ?5 jaffmfer fer?V fawa %T 
Trnqn miV t 

SIT JJ % ?W .?# ^ ^Tt” ^s^av 

nit tV 1 1 3ttq % fa*fT qaifR- Trrqq aft it??t % vft IT tr 

atvw m sr^ | ss star ^ stfairr ferat % n it 1 T^rifa T^nfwf 
^ sra 3159 ra sitt Tiqi ?nitfacr faq anfr 1 1 wr 

1 i? <*m ctstt smr % ^ttpt aqwr ^ fermnwsr Hranr % tw&t u^a - 
sx | \ xxfi cptt tmnrfr fiwr^t ssr f^rfr f^t? fiwr %t 



^ gfte fan 

erraV 1 1 ^ fonto fanm irerrag f%^rm % aprfat % stj^tt 3Tg<TTgf 

®FT Hg£g ^TcTT I 1 ?*T% «R^ ngm gTTT 

faqT 5TRJT | l 

(2) gnz gr; gfgcft^tiT — fo^r *rrft graft n ggs rpt sffor srnr 

ir g*gg gwr 1 1 nrft ngs ggg -xm *nrr if n't snjg ^far 1 1 ggg it 
gsr? graft *7 vfcjj? fafa sr^g $zt |i cm l grg g> gg> 3r 
smfacr ?> = 5 TTcrr 1 1‘ srnrt ipg gig rar ra wx Htaf 28 graft 
g> giggig $ ft srerrfftr tft mgt 1 1 gra'i % ggz gt graft 

ft sr^cf 3>ft $ i ft 10 gr 12 graft & rar ^x nwrl % nfigg 

gg sinpr §t ntft 1 1 rmft ^ vft ^?r^f ^r ggg | ggg grft gggf ft 
sr^gg slgr % i 

fag fag ftra ft ggg g^g ^tgi | gg fag gfag; gg^g gft fa*g 
giggr fftntft | : (l) fan g^'gr % egrarg g'r gfcg gfg, ( 2 ) fgggfgg gg 
5ngg-gg, (3) itfss gft gift, (4) snfcnft rarggafar ft arfgjg, (5) 
^ 5%g gg faaft srjgrgf w^^fir sf??rfacr r^ft |, ggr (6) ^ggifagr 
gg fanft ^t ftt nrfag; fnrfa gg gftg fagr T^gr | i g? 3 »=ggr 1 957-58 
ft ft?ftg ggg % grg g^g im) £ 1 

fgg fag gsr? g^g £taT £ fag fag g?ft nggr gfag grgg 
gsft 1 i gg g^ gg fag g^g g£t £tat i $g vrrtm ft tg ggr fagaft ftt 
nifa^ forfa gg farm t^gr 1 1 ^ ggr g^grgt ^cggfg fggcfl 
1 1 ?gg ^ngg % ggg g?grg f?g 1 1 gg g g ggrrgg 
ggrfgg g;gg % g^'r ti fgg^g gV T^gi 1 1 ^gg &g fg^ft w fg€rg, 
g'ifs^ ggr TTggnfrg g%gf g> 1 1 ^rgg ggs- g?grgt g 

agg 1 1 g *r^ gggr ggg gr fgg^g gf ^gr | ggr 

gg gr fcm'V g) T^g> 1 1 

fg?r g^gV % grgg vx gg, grg^rgf ^ fjtqgl vft g^ifgg ^ | i 
%h sw3it gg g^g ggt ggr sgrgrfcF fgg^ftfoft ^ ggr g?ggl 
^ggt gf fg%g ggm qp 1 1 ^g^r g^ | f?i ggj ?r grfr ^r 
gpg{;gg 5^rg ?igr swa ^ 1 1 

(3) Higgg g^g — ggj % g^ggVaiTg % f t? fog gwq gg 
grgRT g^g grtFg ^ ^ =f> gggg 3 fog gg gggl | i s^mx gg 
gwft ^rfogt gt f^gfggf 1 1 g^rrg arggr gg?rg gft ?tgr i 


5 1971-72 gg gsre gegrfog fggfgg I: grig ggg ir 28 g>ggft gt 

g^g gfr |^n i 



fatfta tram 


x&n 3fnr anr alfersr m m*r 5mm ^ ^ mi ate team 
re mst art^rr 1 1 

(4) wfcft re arete— ma a sma mr ret 5t ft ftm | fire re 
*rmmr ft ^r^rr 1 1 re re ream ate rm if ft fter ft 1 arret if ferra 
am tr ftm 1 1 smte ate >mfV era sram smst site Sr freft are 

srftarft star sre^a | i mm % *pt a??rte tr retea re 
aga % faq fre fafsre tr %crr | am freft qa; ate % foq mm 
fafcmr arc feit mm 1 1 ate are if mit atefaq ftet | mr mr re 
JTfT'mr ft mm | aar ag mfte ft emit f 1 ferffm fefi % etfmr 
fercr re: res art JTrin % rmte re* art mrrfte ft =mft f 1 fmitfte 
1 1 sre *r wz *r *at % rema ft aret f , foaj re3 asitea aft 
ft aate 1 era tpr ft ate it crnrfote arf mam ft sa it mrt rer Sr are 
% teq erte ff tea mi it a** n marefrea ?ftre: rgm 1 1 

re% ^5t it 8 m 10 fer atef % aamr % teq fafirmr ^ 
«t erafe 50 %o it 26 fer re are % teq q^r «t 1 smmft ^r % teq 
aftf srerrer aft «ft am aa* ^ stor £1 mtite ftm «n 1 

teaigma (Vote on Account) — 3m sir? re term* aftm mp 
Rmr r f 1 qg jirw? ft fc 1 3 t^r Sr fefm srrTr?r ^f<rr ^ ejto 
% fkq ?trm ^mresr ^ra> t mrF s rq «pp fern sr^m ^r^rjsra 
*s^r | m^cr Fwr mm | fmr$ t^r femr mm 4 *r^tr ^ 
arwwisrwt % itmmr % sr^rr mr fetr srtm 1 1 ^ smff 1 950 3 
stw |f mr mrr snmr fe?R prrj gm 1 

ate m q+i4«« % srmra it an^aaar aam mr m stfetra 
& 1 smt s^ar ^ sfnrmfTwt ?it mm it Tmt mm 1 1 saa % 

sm trt femrar it f?a ^=r | nfr to? % trm aaa 1 1 tram are 
»r thV It smr are aa( m stw arm % asftmr 

1 1 w vx ^rm?R agtr gt *tam 1 1 rea % am aar femr 
mff % tariff ir sr ate % at? mfmtmV are ^ aftrer mr gt mat 1 1 
?w aw at rttet | mtr «r a?a w? erma gte ar gr m m 
reat 1 1 mam ^ feftfer % sreaa atr atet 1 1 

Ire a fern tmsafo strata % am Treft it few ttwtft art 
srjate % aitf ais? *r^t at at rrwrtft j ag qat saa % ama 

t fara% faq 5it re aifea aft #ai^ a|t ^tm 1 wait retm Tt af 

aat re^aa % fm* wft faafre tmff sfte ^ am? tr Tarr tmt | 
fmtft mr % maR^n afy 1 1 



qw f^r 

vfz ttV tt sran? s? 3 <r ttxT tt faaxjrar # 

qfcx % fspiTT 5rr | smT 5 Ttht % s^pft % sjxft it fqxfr tr qx 

gTTT 5TP<T TX^t % ; 3^W ?T xft f%TT 'Sfr frqXTT ^ I HTxr TX TX^ % H t-cT I °J 
XISRifoP grat T> 331^ Tt ?fcj Xl f^rtr 5TRf | I ^ qFX T> TT TX?t 
ti ?TtTR- fwarar % xr forr srrar | ax tt xjf?r Tfar? it 

€t ^rat 1 1 

fgfaqtq Oft (Appropriation Bill)— .^xm sr^R cTST fTTI qffiTI 

I 5R VPZ Tt XR *Tf*ft qx *R?R ^ 5TRT | | TXT glTT TTf^cT Bflft T* 
Stflt f «T mftcT fTTT «TIcTT | I IXT% ST XT XTmfgcT TIT (consolidated 
fund) It TT faTR% TI 3rfTTTX 5TTTT ^TT | 1 *JrT j^Tf, ^XT TPT TTTT 
efte 3tH nwr&z % xte^t ir sxgT fen snar 1 1 wxt srfafxqa Tpzt Tt 

fsRf*KT 3TTTI TT fTTT iSfRIT | I ?XR XT?fmT ST^cT T|l TITT, TtlfT 
^TTT STIT TFS % SPJBRt T qfXTaT TXTT tfPTT I W fifST % qrfxa 5 ft 

qx sttxr Tt xmifna Ttq xl tt qra tx% tt srfaqnx faxr =nar 1 1 

^Tg TT fatxR XT T? firs ^IftT | fT TTST Tt 5TITTT % fqa qX 
T^TT TXT % T>t 3TTTTX fq^tfr | l T^TT 3RTX TST T T5R TT^T ^ % 

tft tt ata f?T qmg; Omar | srPt Ta?r anTrx>q fa%aa §tar 1 1 ^axr 
3 raxrx *fTar | TT trpj t> Tfq'r qx ttffl | T«rr ^tJT ttT t 
THIIT ^ I I Tlqxr 3 RTX TT ^IctT | 5fT fTfT fe?T TX T|*T 

| I w 3TTTX qx frrt tft fqqq Tt $TTX ^ HTTT 1 1 3RT^ 
fq?T qx fTTTX TX^ Tqq Tfff ^TTV | I 

TJT TTTqp^T 
EXECUTION 

*Rlf|cT faxi qifxr 5't^ T T5Tr^ HFJt TT TT fwfXT ?>TI | t 
?T TTT T> fTTXT TX^ TT% TTTTXt TX^ | l TJlxV T TXIT 5T 

% qxTig; tn ^z tt fxxr nWt 5 tt tx% 1 1 f-r^xT Txxrfxqt 
%XIT7 ftm I fT TFX ^ q?TT XXXflTT T 3FT>TT ^TT M-m>T % enXTTT 

fr 1 1 tV xqfe xfe u ^uV xrxV | fT ti^x ^ xfxT 

T I 

rpftBfT^xrT tt 3rf3T5iT3r xt xrftr & t txx qsftfq^w 
fTT^ % xffxrfea - 1 I fq^to XT TT TTlfcT % ^ ^101 qxx XfqfXT ?> 
stri | i xt tt 3TT T^ qrar ttft xrar 1 1 trrfx % an^qa: 
qT 5flTT % t> tt Ti 5mqxn ^mrx | i axt |t?rr | sr 
fxfs w ir xrar t fr qT xItt xr tt xw qx ext 0 h3xtt i 



farffa SSTO? f 


w 

zcm % qglr gt sra %*X gRV ^nf|»t * 3f ^ TSpT ^' ^ 
ftgr i s*rc, qsftTs^sw vyz h ^ggr ^qg-ra srfsrerft sro 
-3^. tpftfapR ft ora 3 r f%i£ qgp<r sfar ;?q<psr gtar ^Tf^tr 1 

«f> raPra site fafa ft 'er sqq sptm t ^ faro ftrerrg rara ft 
T»3ft ^rrf^t : 

(?) site ft fa gjrft it t*ft gt grfew ftftY fq? 

■%}?% ss zx raft<r <mi Epr rag rtft ft wtott 1 

(q) ftte ER frsft rafaf Pm 3TZRT W^T % JPST ^ f?T^ m 
7t|i frgr ^rTHr ^if^cr srg am fo m ggn ifr ftm g £t TOT farr 

grgr raiqrsrq it ^ ft *tft qr rag Ftrtft raracrr rnra ^ftfa gsrar gqr ^ 
•igjpr *r ^ < 

(?) sqq gra*ft s«ftefa gg straw rafac^: % to aPra gi'ft 

Mtf^I 

rasr q* gfgg- ftir*>w fpn grfgcr <wr qrwfa^ stjqnrf srafft 
■qr fanig Tsnft ^aTm 1 srtst f^nr fam qft gifte fawr 

SpraT | fhraft stfcr swr ggctra ft mfaR at* srepr f « 

<npnp3rc 3RTTT qh ftswr gfar % fo rag qft gfft ftftt sfcr «r fe 
gx? srere 5 )% If 3 =? gi *r rag stift i ftftV fcqfa qrt gpnrr faqjqqr 
■stPm^V qft fftsFfr mf^cr 1 

tf*rrf^r qfar 

CONSOLIDATE FUND 

%*£ ura ft sunfgft qte gRr | Psttur qg urt er gqr 

| frqi ^ ^r ^ stfa^ 1 1 #r gg wrtq ?rft | 

<rgt fsi uwftn gt ^ 1 1 ?g grog^r | » 

ww %■ trirrfgg q fger * 1 ? qfnftg ggr ^ : 

(qi) qrr^qfg ^ ang gsjT -vth gqi gg% qntrtgir qq 3ng sq-g; 

(ft) Trjq *tft % %qTqq ^rr gqisgst ctqr ?\tv ggr ^ ?qprg 
ggr gq-?(ftq:T gr ^rg ere: grrr; 

(n) TTTCf ?T53T5; % =5CT fl TT^pEm Eqq fa?7% 5ITR ?qT 
37* 3RR>T! #7 vft SITfftg f, 

(q) (0 ^trargg % fsnrrafrft % gzrr ^?snr; 

(n) €Eflg Rftrt5PT % jgnn«fWf sp\ ^rstgj 

(ui) sgpmm % nngigWr *€t ^sr f3pm sNit ■qnn 

% frtfV ^9 i| tgt gr ggJT rsr^r^r % vmr a *t 
ffW *fV; 



(?) % ivtFrt ?f«TT srrfet ortst q;r %?r, ^rr <r«n ^=sr; 

(*r) wTPTTfnr % fa®R qft *p^ft *r; 

(g) <£rr 3RT «nr ftr% ?nrs smr fe^RT 5* qrr^ srer ^nr sftlssr 
Fftfarr fq^r 1 1 

faR anr *ft %5jr % *mmtaR qrta n ^rer | : 

(0 *reta cptt TRqtor ^ft stnfrfr % srcsfi % q<R, *rw rrer 
^r ftrrT sr ; 

(^) TRaft % f?R OPfiR, 

(?) &fr % sftjft TO3T FTR^ft sr 3R 5*n«5 

«re fifr »nt 1 1 

fJTR TR If FPTTf|cT qflq 3 tftpR | faq TF WSPT ^ 

fftar : 

(i) TIRTM ^rt 3TR, *T# gqi VTOfspr R 3TR sir, 

(li) Ttsq q?t fa*TR IHTF % FTt'PT ERT faRT-Rfa* qn ^R OTT 
?mr ?RT fiRR qpw^ % 3 trst *rt s^irst qu %<r rrm 
*rar, 

(ui) TtR % ^ «TT RI5T 5RT «R % g^TcTR FT HRfRcT fcsff 
q>r sir, 

(iv) RRT 5 R % SrV % %cR crm W ffKRTr SIR, 

(v) fef> rrivr % f-r°R ^ ^Rr % fejq *r Trfsr i 
FRif^r qto % ?n«r 

?rt%t qfa % frR *n*T | 

(0 T% tt *rrr g^r % jrtcr qfTRr ErraqTq q§t ?tar t 
^r vii % fatr *r moffer q?hr ^ faqr sir fffrrr 1 1 ^ *rc s^r ^ 

1 1 

(^) fqntnfi qq sr sffa 5 titt % srrct Fc5t4 stfr sfferr ?r 
tnp n shtt t^tt | i ^rqrr «?r | fqt srrcrqfta ?rq *r q^ f?qRr 

fTqT >d<t% *f\fsq> JIMI'O’ qT q?TI cTq ETRI ^ I 

(?) qwztfTT 5f«n anfs^T srth ^?fr tt^t % vj*rr qit Ttqr ^rr 
Sr qrftq ^ gf 1 1 ?nfaq nrr? er? wi rr^R qr qrfrrr q^ft i 
sifesTR % Tit q^fsqrf gqft*R ?rfr ^Rfr a^mq) ^ 
gqR msq 1 1 

grqr *rrq (Supplimentary Demands) — 5TRR ?T?T? st^ftRt 
% f^rr qm sr -rfr qri wsm t itjRitt qf? Rtfr^r «r Trfir Rrf^r 



^ | eft ufa staler fmt fsttnft tffafc *nre % sra 
=5if?q » 

flt3>f?TC ag?PT (Token Grants) -~arg?T *tt£f M nfST rrPT Tt 

?Rfr ft *Krew % rr^fi wist *rt argqre ^ 1 1 ifri fircft 
5ft xtfexr |r *re % Sr ffterr 1 1 

stgin^ (Additional Grants)— 3tforo farfa fare 3fa Tt 

«r<rr ^crai % ft? aqsr 3tg3R ft 3rfenp $ mt 1 1 ^1 ara stftrfCM 
arggr* skt frofor fMr =rrar ft 1 mz n sr^<r St q^r sffafTCr 
*pV ufat 5ft? ^rr sm 5>ft \ 

f*ra fsm (Finance Bill) — ^ fesr % eft snMft faxr % 
fatr 57TW ZX<nX % faefftt SteMt ^prifcicT «R^ % fHTT fMT 
^rrat 1 1 fe?r tfr stfr wift it 3rnxr | sft Fret jct?t % fatr ^ faetta 
sramt q> >mffaRr % far* 5 ^ 5 ^ ^Tt 1 1 fe <!t xn^nfr xtr 
tftfs % Ff?tr finsifw |mt | mi s*r tx qrairz $ Hfaq ^ ^rrar £rct 
1 1 sxr -tx faxr Mfr % srcetnr m ^ stxm §tcfr 1 1 ^ stmt «rx 
OT <\ EM Mr *TWR fftfa <TX g-jC(T ?fcft | I 5R TTM SWR XqfXTX 
qrT %fn I M f^T S2fT flf Mq HfafcT it '3TT5TT |, f5TH^ »T?gf?T |t% Tt 
*rrcpft qx fq^Tx §terr | 1 q^r* qttT qx ssrtqq qxgq Met | > 
it «sx *> jpiif snrer Mt^r % srtxrra' fatrqrgf 1 =r Cft t, vx 
snm mi bpx % sfxttra fMX fxM | \ ftxr qifTet ^ qt 
XIM q^5I if 5JJ3I I W 3tg) f(?3j % FatejT ?> t 
# ^FcT % qsq7?t 5> GTTcfT | ( 

fq*r (Money Bill) — ^ far xtt, ^ot ffqr ^tr «qq Sr 
F'tai | rrnif^i qftq it ^ tfnn % \ *ii fq?t Mt f^ | 
MnT j^t OTft x|t | f% ^ ^7. ff |, 

^ tt g> q? *m> fq?r ^nf n srr w 1 1 
*rft a«n F^tT F 33 if srfRT — 

(?) *pft fct xrx qi>Jt gsft oznr % tffqfrrq ^n |, frtr fe'T 

it 3Ftf TFtnq vfl | 1 

(’.) *** fa* whR qrr m 3fr?rq ^r fSmq ftr trT F^?r | 
sifferq frtrr 1 1 ^qF^q; iRt flrsr q?r ^oft ir str^ If %ti siW ^nrr % xtfr^x 
q^r snn»r qq | aft ftsi % arra^q^ 1 1 wit qq 

^ % Fqrt ^ixet % ^'ftqrx qt fq^V Si qtnr# ^-rt qit snqntmr 
ir x^Vtt wr ttWct % %• qqxr if qxnm 



fair | I SJR^PC % ?HTT % 5pf^fT amt Pm 3% % T^T 
^'^rr^nr %■ <rer*rar ^ 1 i ^ srar 1950 % Ppih % srrcwr lr ^ 
srr ^ 1 1 

(5) Trs«T *n?r stff s*n ^ si^ % ?v for % 3^^ ^ Pr?r 
sffr *nrr *r Sppfr % feir «rnzr 1 1 srta *mr tt^=t s>tt 
refarc % faq ^ 1 1 

fa^r Pr?r srPrar fVrar 1 1 «rc £pft swft ^ afarfinr 

ts^ srrawv |, farcra ^fpra «pt fm arfNr*? ^>?r 1 1 srt ^33 grtr TT^fr 

ir tft ?r»r smr 1 1 



fevfra ftussrar 

(FINANCIAL CONTROL) 


qn*irsf\ nmrfswf % Feretta P=ra?*r°T *wz, irrapr, Pr Bmras zm 
St^t 'T&sto festm sra s^ra 1 1 *f*r? a nr sft tnfcr, am, ^ 
T 5 *tts «re faqR«r trasV $ » vt ^jrrt tort vxl sx s»f 1 , am 
rn$ cm ^oj H% % f?!^ qqrfaH; sjtfiRprar (legislative authorisation) 

3t vmr- 1 1 «ftv ?t€t rr qrtta«r tfr *Fr*pV srxr | aft hw- 
«PiFT<tf) frmro % ftor ^sr 1 1 

vm « arssfl sn>rraV smfns | from qraitt % fartor former % 

rr fosrm tort fern ff • 

( 1 ) fotB % ST^BR, % 3 TftTTTT fort T 5 TTC:, Bfojff 

era araerc, ^ tort arm imnft *r *r stot qff hr ^rt i >rrer it *ft 

ffo 1 1 q?r %^r Jr ^rt?qfs anwr vrii *f Trmqro ^ 

% fsRT anpR ^r mn ^r srenre b<r n ^ w str ipfbt j ^pf*? t 
stfefTHcr eht ^ aju % rrmq totot tort Hxrr?: % ttfawf % fr 

t 3 * 1 % % slxm forcft sw jttc tfoRT fapr ^ «rx t 

irrR ^ aftsfwcr tm ^ £tr*r tfr *tm xte^rfa amtr sb% irffon gra 
3TR> i 

( 2 ) pt fore % torit, «re % sprsre ^r rffofK from hr arm 
tojt ^r Hrttfre % <r*n *m triformr 5 TOrar vftr bw S fafoi | » 

ir xtsff *nrr ^r®rr trmf if form qfem torr ht> «reffore hr 
1, fog j«7t*t qft HR t 

(3) xiWt fore % spjtni, ?fre xrw s?«?^r fa^R unB^r 

^tr< Bts stf^ <r $t «r qft ak <r *tb ^ % \ 

(4) ^ Ppp( % 3RB1X, HRIEHS % % ift Sgf ^ $ I ^ 

■qrx ^T m SR R ^1 sFs HH TOR ¥XHR % 3TOT RTf^ J 

^V£. 




®ftg fart 

a few arg?at tfta wirrt t\w - 1 i qfwt xtg af | far 
fewra afa asa a aa flat | aa aaa afafa gr aa a gar | i sraaiT 
wrjfa <raar a<atrf afa€t it ■*% wfe | wt a^ aaa gr gif€t flat 1 t 
fat to %g ( 7 <r 3 alar g> gfct flat 1 1 w gaet a amas % aa wr 
ft% |, fgaj prfgr ^ggt arsasrar aft g^ct ) af afa gr erg araggifw 
Tf; |, fraa aa aiat ar jet afa a*aa 1 1 

aafcgr a gaga wr % feata sFaiat gt ggsfe % fair 3jfg rrT 
■wft 1 1 gf rrarrfea sag sraar gft git ga ge agar 1 1 <*ar ffe tc 
at gggw eara aa ^t at ar^a aft ftat i fgaj ?aaw agr area ir 
gga ir agara gt gfg a gat gr strata arfta fta tc gaafr^ gr carr 
gg ^TT flat 1 i afaftgr it ^ggog gt 3ra«r fftg fga gr aaata fta^aa 
gfgg arrafeg aar ga ^ i 

gaff ggTgj af | fg gartar gar arfesT aarw egg ga arg^t 
ftata aagarg % aara atg aaa g aasr srga gear 1 1 sag frw 
fafrfaa ffara gr fewwa wtg efarr afafa (Public Accounts Commi- 
ttee) sttt frar t i af gigg aaa gt gag afafa | i 

sgg gr atatf arafa^ gt fjg agarat ir gigffaa aaa gazt i 
faggr 1945 a ggasa^arari ?ggT af?a feaHarrw sra aifar 
erggnt g aia?s a earga fagsaar arg^rt atfa gt saaf r ^ anr 
fg^g atg irar afgfa gr grg ^5^ sgg gr fgggg grgr 1 1 %<% pfgr 
ag g'rai gfgfagt g grg ggra 1 1 ana a at argara afafa aar 
atg itm a fa fa 1 1 ^a% afaftqa atg aarat % fa^ rrg aaa afafa 1 1 
arar a faara a^a g^ aaa g”t afafir it aft fiat, fg^g sraarr 
afafa agr atg irar afafa ft i»it ar^ra | faa% srcr egg gc giairar 
gr fag^aa ftar | 1 

qfataaa afafa — gf afafa ga g gnaa a aarg Tisg aar g^g 
a ga srgaral ar afa gaa % fair aafr | fa^ afafa aaiat 1 1 %^r 
sgg a^ia gr gggg ar faar ar agar | t graa^ a ttfkaaa % gar ^ 
argrg a garg fggr sn agar | 1 

afa% % agra'r gr fag rag ir?- gg % fair ^tar | r ?gg"r a^rr 25 
ag ft agat ^ gar sarr arfcrg fa a i a a agg g aa^it a a a,ga ftaraR 
aa aar araarfag aaaa gonat sra ftar 1 1 ram: aarat a a ft afafe - 
% sr^gsT gt fagfaa gear |, fgjg gfg aa-aftre afafa gr aa?g ftar |. 
aa aft afafa gr «m« aaar | 1 g%et g gtaa gt a?gr 6 ftar | » 
afafa gf aa-afafaat gr asa gr aga‘r 1 1 a aaafafaaf aa araat gf 



TOfr | sit suftr fw 5 tw i for \i it m$w afftfci ?ft &*£ 

ft tfjfir gift <rt rrrjfr afftfft it £r forte' ?r^ mft 1 i nfftfr *rar§1 
it % *ff$ 1 {l i ugrrrRT an sn: qsftftsa it 3ifo Tgaft | fftrr 
w* forte s?g3 * rat Tgrrl 1 1 ss% fen a? arrwr f? 1 | fo an % 
p- qeftftw *> 5R% i it uffi a* ^ >nfer g> rtwl | w sfftft 
ft *Plf it forte nsltfn 

<tKTfts fnr ftrfefi *> rrugrr % nrft % fin? nfftfo 
fornRrr % g»R? ftat 1 1 afo aft rrfafa Jpnspr % *mift *r 
stnppr ussfl 1 1 jr?nat?ut«^^^t auruSreft it urn *pt 
nstfr § farrft ^ {ftasrcrr % fe» rrrgfr ftft ft rqprer fftft i fErfcrif 
ft fesrpfi *r anrt gsr % m uft fawr uft 1 1 ?wpr>j »t*r % sire it 
«tu it ufa gt I fauft fanrram fomrl % faq uu 3<nr?a $ *r% i 
anfftn fef»ra jpurtcI % wtit rrfftfa are# s»g nfu to* 1 1 1 «*m- 
nr afftfft ft fcajaT *rrsp»ft fa^faft **1 1 i 1953 ft site <rw ft 
a fen % feral ft aforfo fej, for% sr^arr afftfft forest, ansa Jr 
^nr (Tut TRTTafe; $um tt ami 1 1 

fan nfafa (Standing Finance Committee) — 1950 % 
fernr ft $4 qr wrfl fan afafa graft aft fawft fasSforswft wafra 
$jrr at war fan vifr saw ««kt «n i fa&fr, traftlfnr; ern 
afhr«T ferrol ft wftfora afa& jfu aut fenui m atfa 
^ ^ 'fc uwt <ft i fituTn a«^r «r ?r ju v% afafe m 

w* rnft uu SFTfat ??t ura ur i sutt ^iupt uFrpft 
Sr urs 1 rr^n nn u? %a?r anr % ^unt 4t ^ sflur tot u7 i 
tiw trgr nfafa— 1 950% faurn S? ^4 ^‘t f?far Spur uftfo ^tulur 
foa?T 3TK75T m u^ ^=rr nr i % afnfeti %?s ctut twt u *ft uT air 
su ift 1 1 ?n afirfr % auarfj ift a«u 15 ct? ^ | ttut 5R% stew 
^ «3wl « k fer usift urel 1 1 s^-ofrcT uf? a?w 
?t 3f k fi 5W% atsTH gl3 1 1 afirfo q?r ,i uraraw ir ^af | 
aar u? wffiuut tt u^fr | «*rr g«tu u wt 1 1 

ir u? tttttt t nifrfs’Tua trtt-jwi ^ aur t^jrtt affo 
urfetJT 5 rt?t ?r forte TOft 1 1 ^r «t urr fa^T ate 

(t) nft nu war ft faafaa fen f?grut itut | u? uurirr ut ft 
; JT? i F t T ui aur «aft ft rmruT inn foul: ftrq fbn uut ui i 
{^) «w Trtff srfftrut tt | fu«% 3pa% fen nut 1 1 



W Sffr fro 

(*t) to to tot^cT srfrorft sttt tott* to. Pttot % 

st^htt 1 1 

rrf ^firfir Tiroifer ro<4ft«M*l arm tot to*t 4r Ptorr vt *fr to^t 
tottV 1 1 ir^ totto ft«rr 3 t4-totto sfqrefr % arm tot sto % 4t 
*ifa h^w 1 1 ?tot srrfe? ^iftcn: crsrr arifes* totto sttt 
TTC^Rt TOT TTTOto % 5T7T §3TT I | TO UTOT TTftfa TOdl'-TT 

tot anfszT toto srt fsKtenr ro<ft ^V to^'t | 1 aft aiPw- 
faTOT ^ from W5r %■ to« Hit srrfft | Ftot* after <m to from 
TOro to srroft Ottotot «% i 

TO TOT TO TTfafa % ata 531 | STTO» if? TTfapT TO 

arm Tt fcsrcft | fsp ^ i 4«nF< " ft 'rmfe srt Rtfcr sto roi *fto! % i TO 

TO? 4 TOzfaT TT*TT STlfTOT 3RTO ^T frftsf ft TT^FTO fft*Tcft | I 

^ftst to *rro farorm trrft to ■ft! | tot ^ 3TTOro % ^toftr to ftt 
tt%tt 1 1 ft TTT^r^r ro|t<ro tot afffsro stjtth *rl fr^to ft fa? 75 ft 
1 1 to Trfftftr ^ fc'rtef 4 to roit % sqm tjtti^tot faft §t? | i 
s? sfafa froto mroi % *ftr Trronr to tot roft Ttftrcr 

TOTfft $ I TOroifT®ft 5TTT stY irf TTJftfTFT; 5T5Tr3ft qft TtfafcT 

3TRtTOT SFTTTt | TOT TO^TO *ft*F fro % fft^toft *fft SPTftt TOpFpT 
| I aft* roto tffafft (Public Enterprises Committee) ffflrfff ^ 
5®Wt ^ Tr^srfftm *rmm ^ ^s?n?r ^rdV 1 1 

H7^IT 7TT ftinw— fsRT TT TT77TT ifr Ppp^oi 7^ff | I S^*F 
5T5TrtiPT^ 3rf^ifr vt snf? atf^Ri ^ qrg-F?Em Proto Tr^FTTsft 
^ TTTTf7 5to ^Tcfr I I ^ 3TTf*W RtopT «ft | *lf FPW 

^t 4V | Pfr «f1*t P^ttTjt nm?rr 4 it^tt fror ^rto spirt ^rfT i TO 

ttPtPt % fro ?r%r ?ttoji 1 1 sr?ro toto 

TTtoto % TTpTSf SRt 3^ I l ttf^g EffT W1 OTcRTOT % ^ffeTPT Tt 
TOT T7 TTTOpTO TO^TSTJT TT grTOto TOfT | 3TT7 TTfqRr TOT ^7 PTTOT 
| I 8T3*Tpft % TTRTO 4 TO TtfilPr w\ STT5TT 3TpTOT §1al | I 

sft an fro ttPtPt % fror ^to | . 

(1) 3nfro $3 4 TTrorr €\ frorsff t: Prtot tt«tt totr-ji (co- 
ordination) TOT 7T c 7to 3Tq’-=3T^T<TT % Tto ‘FT pTTO'T I 

(2) %^?to TT«TT TITO H7?RT *ft from STTOTaft % TTTO?^ ?T 3?t- 
-TOTsfr €r fTOTTO ^TOT, TOT 

(3) tot urort % mroft to tofro jotottstV 4 froro ttot tot 
TOl% R?to 3jz ^1 ^fn I 



fnfn Ppptm 


fenf _ 

(1) yr TT *pST 5fT ^ 5TTH fa*: fTSTCI s: ^7^ - 

firasim sms rat 1 1 55 <itr<r**if<* ti fesm % ti 

gg fafspr ^rr | i 

(2) *r? km km ^ ^rr | Tr. v&vftrr- fa^fi tj ^irrmr^ 

arffrfr WTOT g fm Tnr T5T «3TT ^ efa*R ^ ^ 5jfcg 7 c * 

%epT 3> CPF ami TTi T 5 ? WVt ? 1 fafo?? fa^PT 5nfr 37 
faqfj fa^T JpJTT^cf *f ^PPT T7 f-'f ijS 7 snTT fagun TT TPI Tfe K 
fag^ro 5fcr i 

(3) irg *FFT7pr p* arfarpr % ^r * gra | ggr 

qfwpii tt jrgftspr gr^ai | srrr grg stpttpt ng tt qftsrci ar*qr £ 1 

TFifS farr jp’-ttp? % apqqq jt; ipniftr fagpT ■sfr T .^% & \ 
fag K?fl qrr JT^; sgPPtTfU 5*fTT ^PTT ^nfgrr \ fa^ jfrft ?PTT rfSIPt- 

fa* faKfat g m sfa gg-fa tt *ppfa srg $nr \ 

fag ipft mtKroft £pt <f fagnn Tt nrif gg afar fanrg t*t sttst 
1 1 sra fw Prfr enr ^ qmg ir srWrrfa tt q^r? g mrst 
sntprr, fag *pft ng tt «faq fanrq g£r tt rfafu t rrfag fag 
mrrm ffar gn mrgrgfaY nfrr rr ^r qfar gpu £ i 

7? 3TT S17TT q FT-ff Kfl& fa fang WFft * aftfa faf^T E^TT 
t \ ^rfetr W iT srfv^ f^ *ftr qx ir fwt x^rr 

§ » faff fTRPT 5ftf?T % fa^fn q^pfl fj PTTTT X ?PTST 5TT 

| fstlr ssf^r fspini t:% rr a>fn?T\ | i 
?t fV?r ^ ft fe-«ni % . 

(i) am ?wr cm ^.t {snug, ^gr (2) s^jr^pfr trnrfi gr 
i g^n ff'grg am ott «gg ga g fpgyg TO^ntfpn 

ftgpr g'Hd ap^grg % tpw ggr ajg% q(tfg g ^ 1 rggrr gtgrg 

It ffrftg larger g ^ t ir %3i nrr insq ft^nr rntgi %, ■j'^fprg' 
sgg % f=n? m grprr | 5r«rr mwi gr snftnr ft fa gr yfOT 
*svxr 1 1 £ 5fatr €r gfafa €r *rrf fa t gfagpfr gfar *r 

m % facTFT ?T T75 TTIT s^fr fa^TPT T^TT | J 

srifes fa'g'Pi — frng ejt ir fafer gf?g tc srrfrET »r egigiTTT 
X^t | \ -^faH faa sggivrt T fat? *r?. atig g gf | fft sgrr tt ^g’FT 
^g it anffE ^tnr ’grf^rr 1 ‘^rpfn fang k n te^c nggitE srrr: rfaFrr 
% TTijgt g?? fa^pg g rpTi P g g frgr w 1 1 





w 

qrairz % % £t cror | . srpt, «ft t^r f^tj 

% fk^ forr *mr | : 3*m spi f^n - wft wm t* *t fern ^mr i ^frt, 

feft few *mwrt$ p- srfEmnj- rrfir | sr> w %■ feu* f i 

H.lWpCuTr ^T *Tf ?lfac?? | fo *T^ ^ ^3? °RRT 

ftfet qrspr t snf^ Fnmr rr ^ | fir qrofifaft % 

apT ?PPT fi^TR W5T f\ jftfr TT 'TPT^ fnTT | l W^tT «t.«dldT 
w onf^rr ^ ?^r r) sftt tt ern Ftth 

srqgr qfr smr sfjt sttctt f 1 nte ?rar g-fafr ^ ftqfr? 
^r 3 t«pr spT?ft | ?rar sm rj^R Mt 1 1 

sF^m ?r*rr srifczr wtr^ jtrtit ft sfrc ft ft ^nf rw | qR- 
RtFrFt f faHPT srfspPTT TR^JR OT TRf I I farfta q:R ^TR fl^TT ^pt 
srpr % fr^nr *trftt ft 1 1 «nfis fe^R vt famf % arrau 
•qr 3Tf^0r^mf sptrt 1 1 faqftr<mr tt f fr «r rFir qrof 'r t 
fern *ttw wfeTJ i *m snm fkwsmt tt stf ^ff ft wt wu fi^rr 
' 3 rpr ottt *[R sts^t sqrfta faspn ^Tf^ i srfiqfiRcrr *ft «ft 
fferr 1 1 ^n ft f fir srftirfimr %fr * ft, fen% far 
ft 52R fkft *FT V* Vf ^OT 5?2I JTTt<r ?I ^ I fcRTOT ^T WX fW 
TfTqrrq fRcU 1 1 «w^ ^TTnr ?sftr?r qrqf qt ^«n 

ftot % sr^T ^ JR Sim TT5ft I *15 qnrirc % fq^r fqwr?r?> 
3 Ttw*?t ft 1 1 srrfez fqtRjrar froi fqqFircnn ?pfr fr «ncff ®rt 
^rr 1 1 



antrra 

entst it ferT ?;i 

(EVOLUTION or FINANCE IN INDIA) 


*r f^r aiTr’T 1 8 33 $r |3rr » fnrftr sipt 
tlRcf H7TTT k RW tit Sflfft «ft cT*TT OTI tit tin ft ^ *HU ^T 
■nr i Risen *Ft frtft qq til froft qqiqrct ^ w qfqqrc 

■qfr *rr, eror strata trier* <re %?sfcr xxzrx <pt %t qr i 1 

n’UTrft % tftq — Vt STR ti %f^ SJUTTOfa?; 5 WT f^rfm % 

^ i swr, ^r% aFcnht Rt^fi tii *>t q^r ^ ^ stM *r§t *ft, 
qzfrfe tijl q ^ zzm m til lifter trwrc ft Prater ^Trfr «ft i Hrrerq 
^qR % facr m ft ?%?r<T tor ^fr *J> i $tm ^stt Hv 
qi fr wlr srFqtf gqr srareqr^fr *> rft^fi^r fq^r qr, qqlffir RFcfta 
«wr? gqR %?? ira $r ^fr *fr faRrcr w«r frm srrcr 
^trt «n i tttto *tuur sqpflq vftfarfer & qftfqg jt§V *fr i ^of^nT 

TTFRl til qfift til ^r STTH RTOT «TI i 313*. q^lfas: 

?mr tmerPpr qrfa^r *r *r?r st qrerr qr i qr^jq %■ wrqer ^rcer 
qn^R shirr % Href ^T^nfr tit, f^ qTRifa^ wmttn srrqfto m&x 
'tirtit til, fos^ ^rpi fa?! % fair tilt Zlfae* Rf/t qT l 

^tii ?x w m srger ^rff *tt t spft* arfcpff «r *r 
^3 ?m: el Frer sir ^ t srreer en;qr r % q=rz *r qq 

TO qx \ 1850 ?r«n 1883 % gtq 17 mR h m\ % g^rz i 
^ qfqrq ?'rq ^ qr fir RRff ti qrRqf^ qqjRq g-qr wif x^r 
^ ^ Wtil % qsRt ti % 3 ?JT =ft titX ^ STyqp? ^ 5 i% ti ^ 

1 Report of the Royal Committee on Decentralisation in British Indu, p. 24. 

qu 




fft: ftra 


W 

jnrfr ft afterT atfe sr fer strt nr i ?*r fer strirt srf 

STCfoq-q- f j rf l rtifrl fer?TT m OTT ferRcTT t ninT Tfntft n't I 

1 858 Jr kn f smrn ft str nrem % fint n srr nf i safe 
fertn nsmrn ?r ps «afr g# i fteim ngftn *t ^ ?r fgnrn ft srnraT 
*nrfan ft <rnr apr ir feanm ft sq-n^nr i ft st 

*rsrf nf i ftm nr nsrn nn <rnr stpt *tt spirt nsr i wf sw qn 
gsr nsrrf iif i vt qforaft % gtn nr ft nn ft fer annsnr ngt gntt 
<rnr narc n if^sr ngt nnrr i r*m gsn =prcn ng nr f% srRftn ntrrfr 
ft facTswr % %q ftf ftprign gt nfr nr 1 

ansfe gTO eras (Budget by Assignment) — 1 870 if crifrabT 
*prt srtst sire 3tft f % snprrc rnrrftn Jmraf ^r srsrran tmr 
•snft atm arertn srcacrft ft fta ftn vx, ng atm srtrr ft srnrfr 
nt nfa % ftp? 'raf'^r ngt nt 1 ?nftrq %*ftn ?r^tt n snft ngrcnT f 
f^nr tr^r 5 ^ n?Pw srjjsw ^t ft annsnr ft nf 1 srrf 3 rpr 3r». 
tfsrsf sr, jfer, fnerr, nsf , Jtfe-sr fcnn? 3nft nn jrcrwn <rnr v* 
fanrnt % snnr arm sprit ft feft 1 v* ftnft ft arm % atfaftffi, snssft 
f ftrcr qqr 573 mfe ar^Rt ft ararn ft ft nf t srmft f n^mt w 
few rprft arraPTTrrraft f aryrre ffnr nnr 1 speft ft arftffe nm- 
sn^crrfr ft $r writs srt grcr ft nf 1 f ?stn ft f 55 

nnrr |f nnr arfft ft stTrofnaF srr *r nrfen fknr mrr 1 
vx ntnnr rr ntn n^ nr ft: srrert n aj^qrn tt ftrrTn 1 870- 
7 1 f cir f nmri: nr ft:nr nnr, ft^ nn ft arrn ^rt ann rrr^ff ft 
ftftn =nnRT ^r nftftfnm nfr f 1 ^rf arfhfw ?rr srnrft ^ 
ft^^rr ft sftRTfn ngt fnarr, nftff ft n't nna- ^tft nt nt^r ^ 
f ^ ft ^ ft mR ^ 1 atnt:, ^rf 3TR>r<r npft ft Tnt^r srin n^t itft 
ft 1 ar^nrn fistn n-^rT ft arm nnr ^nfr arrnpr^crr qT ftnt ^ *t 1 
mRrn n vb, Ircrft ^r n^nr | ft- n? smnft nnft ft arm nsi^ f nsrm 
f 7 ? ft ^^r f ftrtr srR«T ft nf nt 1 * %is ft nner ft %$ r 
frig mnft Jr fa^wr f f?rq vi% ftf ntwrpr n^t fnnr 1 
wrnntsrn Srt annsn ft nau qenft 
Budget by Adjusting Assignment 1877-82 

1870 ft itft ft ntnnr ft sttri % 'rr? n^t ftnr \ nn^r ^ 
t^t nr, nnf ftnt n 1 wftrq 1877 f nrr fen % 


2 P. N. Banerjee Provincial Finance in India, p. 74, 



VTTTcT if ??TtT fatT faRlTO 


IV* 

^pftn trgvT nt arf^pr *mn? srwt ¥) rffa 5> l sm: BKfi nspff 
8TI7, 7ST*7 f Tf^T WT miB, aWW R3TIW Wf nTSTJSrpt ^TpfsrV nt 
3W JtFcft Tit 5 it *F^ I ?T arfaftTtT BTWt T>t BgmBT % *IT tTTnft ^ 
*T «7$5R an *t*M prfaq ] 877 7TT iffr?JT % «F0W JTFcff TT 
«nv it ^ sw unfair it 5ft ^ srmr n gM *fr farnm jnmpr ?rai 
wV W> sfr aftsUH it BlTT WI nr WT ^ HTWt nt aw vft UnfaST it 
famnr g^gw^r 1877 n mi fa?q k ferr sit i 

*WRK fB WWI If gtft *T?fV JTWf H 3W cTOT cWTSWt SW 74 
*prit it i ®w wr arm nr ®wt ntTi^ ^ qnar grer *j7r 
fngr ^rai m 1 5n*rff Hit vHy-^% aim waV qit-€& nnuntfaifT arem^; it 
STpr ^ 7T»ft gtcft *ft I 5B ifoRT *t %?? cT«JT JTPS $Wt it ^ *Wt |3Tr, 
%?s Tit tnfw fa: trsrm k ^nr* garr ^r srwt it nrrfafr far unit ^ 

Sf^fcf g“£ I 

qfst q£ aw nr ttz (budget by divided heads of revenue) 
1882-1921 fWT it *jfaTBT it rtwt % ^ k 7?% it afastT fTWWT 
mi i ^ Tprf fa*rt»r fa^pff ^ sznr ^ fair wfer w 7e[t font i rare- 
st rffaiBT it pfmn; nfr famr am ng are* wt twt n m^i afr it ni i 
7W nr sm fa*w farffa impiraf % arm atw rr arfan gterr nr i «rg 
nrer tixxn ^ - 53 ^ n <v? 7tt toi n> 1 1879 ii 
% fartr trsr Bt afPRT Wlf Bf , fttfiT arm % ^ niW ^4 ?f>7 W, 
^3 sfb> «iit oti ^ 4«rr arai Tit Bfanfirfr ^ initr w 1 m 
nfantw nnt 5r wt$3iifr, n^, nit fark tt nx am an? nn 
wfrn n 1 nferfam Bnrnr m ssitot nrrr nr nVn ntrr 1 ^rnr anr 
WT TW,n TJTt 5 ft I %?? Tit 5/5 wpr n«rr 5PB7 nt 1/fi BTT 
fro nr 1 nnrnt %■ m nn T^t nt 1 1877 nt faren *fmr ^ stpaf 
n't ^nt n't aim % w «T^r T^t «t 1 Tt^TI 1877 fr 

j fa^g TTm 2 =nft nt arm w.i it srjarnr garr i f^rnr 4/5 

nr ?ttt 1/5 sran nt fwr i 

1882 k itt? faw ^ nrTcr it otj'tct affamr % sg^rc aw 
% nm nt WniRT fnn w ( zftjfrr ?m amft tt; rrrr ^ tjti it nan 
fap£ BBRar nfa % f^TTT ^pj i nfa >trT w ^ ^ttt gt^ 

X% i sb% awicT n ?3 thtt snsfi nt far itxj ?:q %?? nt <rnr arm 
nrwt t>t %?? crni sfwt h T^TTTr gt nn i <it srnTT rrfimfw nmn 
ng aw | i ^ gw gt% wfr armt nit ufmen nn it qf i 
’gift % stfan ara % qn ^ q^ j 
!« 



1882 q*f qtaqr % qrsrgqrft, qtqrg^P, qqq:, srqfrq, sqrsr, tqfr 
*£) 3TPT, cf*n %?sfq qter qt fqfaqq ?r Rrq, ?q sftqqil q> srrq %?? %t 
qt qf i qrfafarer f*nrpfr qq qqr rot qrtq sr^r % qnr \ qrq % 
^ qq qrqq fqq% rtr q:r 3q% qrt^fqqr qrqTtr q q?tf qrqrq q|f qr 
qRer q^qrc % qrcr t| i fafqrcqr, gfotr, qqyr qqr ?qrq cm qrafa 4R 
sTRft % mqq x% i qq, ^tpt, q^srt 3rnr, qrr, snr anfe 
sflq^t ft amr % qmt anq %*? cm srFcft q qjq *nff i ^ atR % 
fq*nfacr qftq’qn ^ q^ i ^qtf anq %?? em qpcfl Jf qim qxm 

qzeft *fr i 

?q qtqqr q qqq 3R qsffqq 1887-88 q |3TT arq *qm ?r«rr 
qR« *rcijsr> <r jr* ?pf anq qn qnr 3/4 %^r qft crqr l /4 sml qf feqr 
qqr i %?q ir q^rqr qyt gtcf t|, crqr qtqfT n qqq i qm^ ?s*r 
qsrrqq 1892-93 q pq, faq% arqpfar qq ar^qrq qr for fqqrfaq 
tflqtft tf srmt qfr 20 qm q» 3 tft fq%ql, fomq tf 5 ^ m ^ w 
<Vrr i ^ qpg>q focr ftqfq *> *frtt qf qr cm %?? jrr*q> 3fjnq 

% fqrr qftq |3T T i 

qlqrr qfoqqq 1 896-97 it gqr qq SPcff % fqcT fqqrfsra' Sltf^t 
arrq q-r f^qr oti qqr 1 Jtiqn q ?tr*r q^qfqr qrm (equity) % 
anjSR |3tT cm srmr Jr sq^qqcrr^qR qjqr tt |3tr 1 ?qfqq amq, ^ 
qtq frsri: srn^ft q?r qfqqr qrq fqnr 1 

1904 q q^qrqfrqqq |3tr 3iq 3TqF4rq'> (quasi-rem- 

anent) qrT 5f Jit | qfq qq % q:TfI Jf qflr qqT ir qiqfl ^ sqq ^ 
fqqsqqr ^t ( qrq it qqeqq feqr 1 1904 jrin - 1907 % qtq q? 
sqqrqt qq qrqft r ^rrg; apT <rt q| 1 qsrnr qqr qqx: it^r q?t ^ 
f^f fqqrfqq qtwr qr 25 qfq?rq qrq fqq Tfr qr, arrq qRft *r> 
50 nfew feqr 5rnTT qr i 1 907 Irq^qi^ qjqt qTnft qtqrqa^r^. 
ftrqrf qqr Tfq^fqq q?V 3nq % qqrqT sr^q 5ftqq?t qq so irfa^ra qR 
fqm qr^ qqr 1 q qrtq qqr qqr aqq qqr fqf?qtr qq xrfsr ^ 
qr^^q qri qf 1 

1907 qf sqqfqr q^ff sqq^qiaff q^5TT 3Pcff % fqq arT^ 
qqR qf. fq^tj fqq q'f qfq Jri %^sfq qrqnt: qrat ^ fqtr-sqqRtr ^ 
fqqqq qrqqf qf qqr JnqfVq qrrf qrf q^f T4 qq- EFrqf qf I cqq % qrqrq 
q itFq f g #qr qqr ?qqq ^ aqr qr^R q qnq ^qiT *T 
qfqqiR qff qr 1 ar^qrq qqT fqfsqq- aqqqq qr fqqq %^ffq »rttt srt 
ffqrqr t 



PTTcT % tiPfP ftm PT 


w 

19 12 % sgg^gr prrfr pr pt p| » pte Tf^raTt % *np site 

% sftPPi Pj|% tjft T^ \ «CP-f PP 3l4iH PPTPT PPT tTPr ?j«5 

ftnnftra srrcVt % tn<<r Ptet ^ pip pp pht p^t fcrr ppt i sf£?k sr&rpft 
^rp?ft > trigr sprspr 1912 % t9i9 rnn i 

sp srpr=ft p %?3te ptptp % pip % pipp pt ftpff srtpr 
p>I P0I ft?T 3fT PP% 3j, 3Sf ^ct, PVPT 5JFTI| TO, 'S'+lPlvf O^T fp^ft 
ipfapp, PH5 HPT HIT HPT TT^ft St THH fejZP (tributes) «nft \ 

^ aw jftfcp* 3 tpt ^pppi snpfi t! gt pf, 33; g*gf hpt pptst 
snri upt mgr ?f$3if tV amr, Tfarz tpt, f^rerr hpt hpt ^ttp ftinpf 
2 T ip i f^Trfer 3 Tft % sftpg: *t pFni^Ri, ang tt, g*gf hpt <*u^ 
Tt Bite hk'p ep^pil ^ ang, ftrprf rrpr ^rp i sp sftgp?r ^V srrg tt 
p zpttt #■?? hpt uptfr n pip trngx ^ptt pt, pfht tY «ttp % pip 

P"T sTp3 PHP77T 3PPT fjte 7 PT I 

?P siPtet ^ Pw 5^9' «flU 3 ' 

( 1 ) fefor Ptrrt ppp-ppp *rr fggrftrH STtgr'f Sf grrat ?fh&p 

tthY A, ftrafr sTTvfi St apfgte ttht *n i ( 2 ) % grgfi tT 3tptFt^ 

(occasioDal) ar^Tfr ft grafto FmYg ftp ip atwrgfpra ^ grat gt, ggtfr 
TtRfr t} %?sr fr ufmar gff Tfpt «ft i (3) ptp> ajtrtsmfte 

ftpppnf 4r, ftrcft sral ^ pr! ?rte $cft qt \ (4) srinft & m ^ 

pgi ^ rriTT% % rppp 3TfpgriT rift SJ | |5) apj PPT amr ?ftef fi ^ 

prgpT Sf %^r giT sn??ft Pt pga ptO Pnm pt i 
-^ptt am g?V ?t tPFct -4 tnn g pte w g^r? ■jft gft p^t ?pp% tr i 
1919^ 3ti»K ?ft5Pl % <«^«k fp?r 

1 9 1 9 prr g^rote fpr^ tc angiftp pt, ftrp^V 

% ai^HTT %T5 run STRft w\ 3tRT ppg: gtfgq »ft 1 ITPP PP 

wp^f ^ few ftr^gn ^ pV gg'pt ^ pqr pp% ftpr stp^j 

pipp FA pp ^ \ gTpysrr^, »^r i P, «rcgsft anzr grr ppt 

4 ^% ftgrfarg stm % pipp ^ fr smr ?r?; giY gg 
■STPPT grt fA Q 1 *f 1 ptei 5J5^>, PT^r g^sft grx, P*PF slip 

^T, PTPTW ^PP 5?^, tPt PPI Pigi pp( giT 4*t arTp % 5fipgi ftp pp 
A « pppt Aprppprtr, ftr^t i, Pte¥ g^pt pt pt, pp, tr q?r, fpiftr 
^TPT prfpftppr ^5T, TfjRf 5TP g?T 3pft PIPP ftp PP P l 

PTPfte sfppw (Proviocial Contribution) — PIP % fpHtfpp 
•tnppf tV ppiFp ^ tirp pry % stps pig ift prprt %■ ppptp srt 



^$0 STteferT 

spt (tt4)l Ffq qt qf *ft l 373. JTT'^T 4ft S75TqPT *t | qsIS" 
Tt 4.28 qrd? vti, ^tR SJ^JT qq 3.74 4RR ??q qF? qq 
Ffq$ ?rqf 38 5 tm q° to qqra qft 69 am? ?o fr $?r *t » 
qtqqT qg3 3TMH4I I STI'tfT *7 8flrKl«ft % fqqjf fti'MMrT *fV 
3qr ?rfq awl q?t q? Fsmqq qt Fqr qr| arqqr? sTVrtfro aiqft q qrfff 
srfq^ 1% 5& ft 1 1920 % w? qq£t % q^ Prcrfer qfr Fp qiqit *rt 
sr# sqq- 4R% srfccr % srrqR qx qrrfrqq stst-jr qit 1 ^ 3^iqrq 
7 qqf ir trrr^ sraqr q^rq arnr^ 1 qqr q^ qnr sn^ft ^ rx ^q otcTt tt 
fqqq §>ft 1 3RT q ^ qi?^ 5*4 sft rqnft {ft qiqq i 1928 q %??ft 
fqtftq f-fqFr q $qrc 5 ft qr ^ 3757 ^ 7 ? wra w-x ftq qfc 1 1919 qr qqj? 
% STRTTcr S7F3 qR3 q aWT fq^?ft Jf 37337 3T17T 3ft 37313? 3T qrq 33R 
% qqift q i 

STTTcffa f^T 5P3T?ft % qfl^V f^T^T 

1 935 % OT?p ft JTTOfW ferJ-zzfWU <?X 3? ZTZZX ?»W 3> 
qRq? srrqtq % f^rT qqifq?K q<qt, %Fq?33 337 qgq? qrqqa: 
qfqfqqf % fq^R Fpt7 337 arr-ft FfmFcsr qfr i ?? firKiftwt % 'TRfq^'i 
1935 % qq?p % 373 5TT^ finr qq ( H?3 % %*T 337 srl^cff *t 3773 % 
f*RRnr * ffP ^qq fq^FST «TC Frqn: fqqi I 

(1) 3^33 43 F33T3T (Principle of Origin)— srwt qt 3^ 33 ZTV 
qfr OTqrt fftrrr % spqpfa ^?t?r k ft srrq qqr qrt anqqqrtn % ffrq 
fqfT qRftq sf^TqRt WTU STPXT fw^T qrq ! qffTTq 37? 3T^ % 
3iHt4iT f?qr qqr i qqq, ffha 3«?r 3R qrfi w'l fefft ^jnr tfqs? 
5irr irqqft qfr qq q^?T qrw qrF^ i fpt, aiMsq+ffr % arrm Tf qnr 
% fqqT 1 ? % arqjif? %?r 5f35tq wn$ 3nr qWt (defaulting) qrqr qrt 
erq?r f^n %rq q> q?t % arfqqrr ffit, fwt srrert ? sffrqtq F^r T|qr i 
ffhn:, qtsrfrr ? q^ 3*q F?F|3 | Fr qwt ?> ??% wq % qrP 3nq qq 

qqfqq; ^Ferit |, *ft qrfqfqq: 3«q ?^t qjqr qr qqqr i <raai (ports) 

*R sft qt?T qt arm arqr ^kft | qqqn qrc q w$t sqfqqqf *R 
t^3T 1 1 fqqr arnriq %q^r a?5r% EqFqqqt qtfqq q^t T^rr i gqrrf 
qx. sriq mx % qcw q q^ q^t q^r srrqqqi f% ?? trrqt ?t wrfw qqt 
sra if srqqr qqr % gtqt | 5rp wi tt aqrq qrqfqq F?qq ^ i 
qip q? Eqqqrq ¥t SII«n? ?f Tl5q> q ^t q?3> |, Fr^ TX q^t q^T ^Rt 
R^i qqqr qqpr qiqfqq f?qq 1 1 ^qfirq snq qqt qqq q qfqq |f ^ 
qpft 5fT qqqft qgf q^ qi’R’ ^t »wt 1 1 qi qqft ?t qff^ ?q ?t 



a trara fatr *r fwa 


strife qr f?m rgar 1 1 a*at a 3iR aft afe vt ^rt«r 35 s>rr fo 
ttt?t at tsftct % sr anft a aft | j 

(??) snaR^ar % s* 3 *nr f kuw—sav ar feFaa srn?rr at 

SfRWfaf q> W-jaiT fTR 5TW t STITTC cRT ^U% % 3TR 3 ft at 

3TR5R?aT % f^q 3ffG3 aft at at Haft 5fgf 9 aT W9% | ?T97 SJR 3RT 
ffcft I, aatfa ag sir Tr*p=cT at snfaa Vmr-fi ^ wasa fttft 
| 1 fa«S? STTf ft 3TRTOT <TPtt # KRRT Fl^ft <?9f t R?'<T 3TR 
faspft arfgtr 1 a*r fejrnr ft iMran? 1 1 ^*r*T, to *t ag Hrear ft 
Haft | ft? aaft ar 3 tr <r *tr 3R7 si^ft % fa; n virm srrar 
% ) i$yt am *r fW |r Fma a gfr arjar qqqt aft faaat 1 
sTRr sh mt |r ftm% qr srgt ag aft frft amrcatHt tr saa a^ar 1 
tfterc, 3Trfaa ssfo if 3H sbn if affair iYcrr | agt fam fhrr | 
fsre% aaraaq sir ft afe fteft f 1 srrRt at 3rra % afaa aft 
*JRT ajfgfj ?m 33ft mfof 35lf3 % OTI ftat | ) 

(3) 5ta mz r at amm — «Rf aa q«RT a arart <rc faafcr ft 
■stia 1 aar aaft, snff faar aar qraRr a ffa? aar 1 1 snata % ?a fa^ar 
ft sreen sat *n*a aft aiar, mb qqf?n?ft?r sr^ ^1 51 Fa #*fr 1 
%r sm rji^rwi ?h armrc qr fqaFTa fi n^cft *ft 1 irmR fimfq^fli 
qfi r^rr jrt 1 1 1940 aq? 40 sRar 50 qnfe wqi % 

■3ifaFRa e?r q> armurar a:st fq qrof €r % F?r strrsp ftfV t 
ir qrrq JTRftV 5T*ft *T ^ ?RT 5^% q^qm 3TTT 'Rt'<T aft flat I 

aaa if a^rf ft ^rmt fsra^t a>*n vRitwf Ra 

ar Faf ^ ftar, ^ aaa <RtR aft ftnt aar snrata srraj art a% 

^ sttt tqqfftia qr^ar fRr t a;r ?rfaR sirt tc ft ^ar 

faair sir aai Ra if ar^rfaa: ^nfia fr air i stir? I sww 

•afT a^TVTR & 5TgTR STTT ^TT aft ft a%tll, ^?f gTTt 

^araiT aar Hsmrfa^ Frrvt fRr ( srq- 

sttr ^v; aa aiaiT 're faaxq ftai =ai%r t s’arat ^h> 

flat arffq F?a% qrt antw {qqoa ^ aai str q?t aF 5 ?r anr gt t 
str q>T % snarc at faaa'q aft aq*^ 

tR i ?afKR ara % faaaqr qrr 3narx aR^frar a«n ^ awT at at aa 
•afnma arar aar t 

stnitq it 3TR ^t 4 jfta^f a firwifocf f?ar, srqia ag sna fsrit — 

(1) %^R ar^rq ?ttr ant aft suq 

(2) shr ft rcj =r? a«rr ^ ft aana sqq 



W srtx fart 

(3) srer ^r^cr ^nn % mniT xt x*t ^ ^nxi fa-aw 
x^; axr 

(4) ^ srp^r x^ axr nx n*nr % snxrT it nnxr faxTn i> i 

anxtn it mt 3njJTH anim fx 10 xn % sfa n ^ % xxntx xrr 

% 3HXTT XT 14| XTfa WI aft $ 3%m l aWT 5J5X % 10^ XX if 
7 1 xftT wt srtxr ^r ct*tt mx ?r & l xftn tx^ xfx xx *ft 
xfe ?txt 1 

arintx % net fnxifrx xr fx xtx xt x?j gTTr xgn fam nrx xxr 
^nxt snxt snx xnxt it q^nn ^ sumr nr xtft nfa i xnx tt srcr 
x$n fxxr mx ant an mx xr snxft *t nx a^nr % srrxrr xt xzxttt 
farm srnr 1 xrfarfanx ^nx g?xr xt faxTX xt farnit xt tt^t Tfr x% i 
X?T fafoft T7TTX TT 30 5tf35t3 XT 307^ 3Xr ntxgnrrt TT TTrftX 4TT 
arret farm nm i 

%xt % fxiq area t% q^ • arm xt xt 50 stfasta axr nfa xt, 
atm g?x, xrfarfanx renr gax, cnfarfaxx acftxt it nrr xnr ^taratm 
fxxnf % 3pqijcr 3pq %?ftx nx I 

snmt aft anx % ntxx t% nit *t isp xt xt stx mn am <rn nx 
srfafrxT xr, 3nrrr nrnftn axmT tt sfnxrr xt, fifa arc xt, xnx XT r 
carper tx fxxn> ^ aintna nft nr xt am mrftx fxfx fawn ^ *r xxx 
ftx nr nmr g?xt xt arrn xr nrn nr snfna |> i 

ttxt^ «n*& nfnfar it %=x axt wzt n fantn ntmm'tTcrm 
ifaxnn nfnfa ^ TRnr nnr nn % faqrn ntmm xt faxifan xt i- 

m^dO qfJTfar xt 

W nfnfn q nwxr nnt nfafant x> fnxifa^'t xr xfteTn fanr 
qqr 1935 % nxnn^ arrx ffasnr xi^n ^ xn ngxr xirf^ft nfafa 
x> fnxTfoft xt armtfcr x i ?nxV RixifT3ft % njnrr nntn nrmfr xt 
BTPTt XT XT> SRT 3?Tn xttsm x'l ft nft I XTTXltTR XT X srfafaXT 
ermf xr 5tx nrwr xft 50 ^ 75 nfaxn nm srinfr x'l & xt 
fnxTfrsr x*t nft 1 xTTx^nn xr Trait n 10 xt xre nxrq aft ftrxifor 
^r 1 nwt xt fTx Sira xr fail xt farxrffar aft , 

mi % nqz %■ nrqrf xt %?? n n^rxnr xt fnxrft?r xt 1 ngnrqr 
farqqt fnnft xrf^ n? xt % XTxig an ^tar nr 1 n? nix 1936 ^ nr 
3Tlft xtnxr % xt I XFcft xxt TTaft sft XXX XT 3 XT XXT3 qTTlXX XT' 



wca afta faa w fairer 


fr 3rm w wi ft ft faqrfrsr ft i qeua faqta qR stm qt 50 
afgrra ^m, fsf^jT, ym aar ^ftar ft ftfr srr^ ft faqrftsr ft aft i 
saftpra a*n wm q>a — sa qft ft unrf aa srftma ft fft 
5?i^ ft firafor ft, &*% w ft ww armr a asat ft i ft 
rs%vft f fsnr qfafma «pt smut % arf*mr ft faqtifta ft aft t a *rc 
% qaar^ srer -afar ft fte aw awfe- qa, j&fro «farir f ^r squ; 
aar qp* f ffarit, $fa srw f arfafwa am sua qa $ i su srw arrzr it 
awfqqt f r srnr mt*ra a?t ft i 

gfa ftm g?qr— afcr % Km arm! f HW WU f WNR <R 
atar spr uara *t i afafa =t ?a amm a v% fijqnfTsr ft fe «pf¥ 
% ?«tr qa arm qrc sun 5 * srm wife saa am % warn am snn qa 
■sqm? ^lat ft 1 115 afwaa ala aft aim % si amsl % fema % ura 
5ft ft *u i 

ugsl aVn am?- 513 arwl % fast iris f 5 j?f alar aga 
Star sr i ?s awm a a$ ftaifast ft aft fe is spft «i a^l w*i 
atwl ft fsaar atf?^ ft satt sftam am atfr urn m a?£u 
fear am i 

amt fl % afaaTS— fsan aw? ft aqft arm ft aars?r rt 
ar^s srsr ftfera tftarafr % awaa faaa arml % foa aca aa f 
«ifeTrct ft ft aft i qs«ft ft mml (trustee) afe^fgft 

^r ?sr ffr «tm ft faqnfesT ft t ?r?a,R ft «fi3^r ^w?fr ft 
ft aqr saf §kt fef ^ft w anv^ma ff ft fetraftar ft 
’nfr i n ajjTjfi ft 5ia ht?r sttt <m ^Ift i 

si^ftq trt’ml ft «rqal arm ft smma w^ft ftmsfr % 
smma ^ ^tjn: %% ft ft i iuwt ?nt fel s?»mr 
amHTfT % ami qr ami fetft vni 1 ffht *r fami 5 I, 
am ^r atPaa f^orq ft; frxa tti^ir % fat; a^t ?1 

ara ^qg^r | qr aft war f ftf^ q^ ^t?r nqr 1 ^^rt ^ ?a 
srtcr hk aa feu fe quam ztm aftm: uqlft frft ar^ti amr qi^ % 
spat % fair anf3w a^mar ft fsqtjfea ft ft aft t 
faqnfnft ft gw snataar 

(1) aaiftq; ftajaift am uqqn 8 ^qi? agaifta ft 
*mt, ft ^ qft sqfta aiq ft !*fr gg ■vrixt ft 1 

( 2 ) af arar % qqj% ft ftiafRi argffa ft, wife wl a^ n 
wt ma arqtfa f ftm aft t ftftq srratT tk fra aual f 



3 V* trtarfatr 

fa* anFms afiaar art fmrftsr 3T*fa* *at 1 srgfa* amt at ftar 
*mfa % fa* mat art faaaftsr fa* at art artist jffat afau 
aafm ^tat \ 

(3) afa atar ^ % taia at am atifaaa; *7**! faarfta 
?fat mfa* at, aatfa afa alar ^ar atatfaa: fa*** % aimF gt% 1 1 

(4) aza* amma art* zrft atari 3r fa* at** faafa art a* 50 
srfasrcr ara ifa art fimfrar armr sram fatffa afearta k aafaa at i 

1935 % **** % 3T*PT* 3TT* % **1 — tfafa rjal if 

far* faat a : *t*T g?*r, Fa** f*aia art aifaa far* at* afaaf 
*r> qts at amr^r am aTta * f*faa am atg3fr at afrnra at : 

(1 ) *r** *aat* % fa* *K^ 5RT*; 

(2) arfta, artata **, am ar?zr art**; 

( 3 ) aftmfta am faart aft atsjtf fsmft ***%* faar |t : 
a*tait5T* at, **T ^fa 3Jr* % 3Tfaft*S am 3** at, 

=*faa*t am anafam aft srfa ijfa aft wart 3 rm arafar % jfaft gm 
at at, ?fa tfa % afafraa arnfa at atmfaarTt at, ftmft, ma* aat, 
fa??* am; afaa *ra am, aim arfarat, mama *m twsft at hi* 3?ar f 
mgm* taar tat % wat wxk afa mfmft am art at at, am ft* % 
mat at art i 

mtfta gat — 5*ft far* fame ft m**y*rCt, ata * aft tarn 
aaffa fm* arcr *r *m arta * a^ at sa aarTt % aft *ft at atrat 
*r %x 

(i) araa *T»fr* % fa* n**i^rfa* jitr, 

(u) mm, *rtafa ** am spa 3jfa*, 

(in) aftqtffa am ** 7 * 57 * afarfa* a?* F**r^; am* ^ 
*T*«7 (toilet requirements), ffa 37 ra at aT, *F* am *a* 

*ala faar* m>s* % ** 5 * % 3 p=a*a <=nfr alarm % maaa ^rfa^ 
srfaarat ar art; ?fa aFa at atrtrfaaat art; afa ^afaa at; ®aaara, 
■earart aat fRarc at art; a^m aai alarrafl at at, ar* al fa^ 
am faamt at art, tafala aa ^ at 7 * a aaa at at; Fa 5 nF**r 3 fr at 
at, Fa*^ aalta* *m spa art srifa* a ala jjaf % srFafta* sa* 
a*^‘r at ttrm ^?a; mr % mst a* mat * * rtfa ar* am 
5 *rfatr at at; at* art; art* gtar % srfaftaa arm g=a 1 

*t 3772> *l^at a^ ftmftsr — 1935 % amr*** srrr ?Fra«rr *a* 
% 3 r*r*cf fatfla *fa % fa* mt* mal k at ai?> *lir*t at fagla* at. 



vrcis ft far fasfrnr 


•ftnraft fats «pfor 1936 % trenfftcr ft i ^ aprg^r ^r srnrfw 
-^nr cr^r gt? % 3T72T ft nssrr *rc i "Rftft ?*r ara - <tt sn* few fa 
*r»ratrr sft qfa ft sreff Tt w?r fftcfte *rm fft?rft nrf^ i tRfrft 
%73fa- f^Tf ft WTfftR vn% «T? arqjfr fft'ffifmr ft err* sztft if W t 

=3R% fmtx ft SHT ft aft RR it TJFcT |TT ^f> ?ft TORI 

?^V «ft cRT TTTRT ft ftt SITtr aft afe sft STTSTT «ft I 

crpfV faqnfafr sft £t *rfaftr ft afta srr | : san, fftaTt 
-^RTtr ^ H*n srraft % amr *r % azaift ft |, <rt far, sft strata 
ar^ra^r ft arRrfcra - 1 1 

srm tbt qft wra wn azgm— tr§ fftsrfrsr Mt fa ft? hr 

SR 3TPT «PT 50 trfftsR HR %?5 ft SffRl qft fftsFTr arfar I W farrfatT 
afta ft (J) vroftbpf jr, (2) *T*fV*r 'nffcsrfftsft ft sir ^t, w«tt (3) an 
utct ssnfira $i\ ft srt w\ ann 3 t?r nftV t tpt vxt ft srrar «tr 

Set *8*TO 3ft f>TT *TT 1 it %R S> 3n«T T^f ipff I 

Hftft fttftm: % 3RTTR ft? 3TPT SR HR 12 SRfc Rft ST-fTtfaf 

qfV n4Y ftma 3 nm am arm t> fan crrft sft fa^for ^ *raV, fa -5 
<T?ft ITS Stf! it STCftt fRffT St ;§Tf«R SRft % faj ^3 sft an? 
wft <tr trs sft szRRr sft nzt 1 a? -m 55 ? qfa gftf if tfft-gft: 
aRTtn 3TTfT?T % 53 .?: 3 ^ ir wfa sir* fan nr ) stir ¥ 

«Ft *rrc qrc arm qr strt vrr 1 0 nn R^ig; fa?H **> «rr 1 nfa 
srra cRT \^i ^ ^nr f*Rm 1 3 ^ ft aifa* 

cR 13 ft 37R 5TTJT 5TTRT & 3ftV 3? fat ft «rft fa^far # qtft 

nft ) ST*rfto SITTR fn^ g)ft % «r?ft nn ft ft 5nnR j ; ^rftr wft srr^faf 

ft nft, wtfa ^tftt smrrT 3rnr smnn 14^ «ft i 

araft rft srrfn^ fTfnrm— ft snnft ^'t cfm Ht anfap 
nftggT qft farerfagr ^r nf t a«R l ar^ 1936 ft «rfft gnRr, fafrx, 
snro crt TtrfV qfanftV rftnr itrt tt ft? s^cr nntR fanr 3fin t 
'4TR- sttr qrr 1 9 36 ft q-^ qg gift qrr ^ n nro fanr srm » 

§35 grnfi nt faR grfas; nn ftft spf fasrfTg- nftl : 
3R*r 30 cmr wt, 

qfanftr ftftrr w J 00 -m fft*r ^ 
qfn nft nK 5 *t fa^K farnr 
^sftrr 40 ?rm^o; 

fftn 106 wns to nft q?r w ftfaftift 

nsmr gm; 

%35T 5 srcgjp 25 HITS 1 


w* aftn 






'mxs n mfcr frer re feres 




3 TTSl fH'SlfxTTl re JuaVftfCT C JXXt«°T 

(A Critical Review of Autoneimeyer’ s Recommendations) 

stefoxr ^ 3 trtt srer gmf 1936 it sx srfst rtfore qrt farefxsr 
STSTfrpff ^ STSf XSfeX Spf mft I ERR XT^TJIcTT fe*T % fet? 1 05 <3N?r 

% ^sftn % fo? 50 sre x« srfxr nrt S¥ as «rV mi » gfonsrt re 
ferx&r tfersr % remx «?x ferr rerr » wfoj snsrt % 5% F%fc®er 
(arbitrary) mm fetff 3* UFcft re ^rfr ff fel^ST SXfft, 

fefre t^rr *§> fen mn gre i srgf % an? ttx % 3Tfar ttw re 
v-t snsiTX qx nfaqrt fo ren rx re arfe-res ren 37ft sir if nfjsr ^tcrr 
nr fPXT ^ JTP3 re «hftf*l*F sfiT nrer (industrial population) % fo* 

arfrer 53 r ?xre resr *u t ?*?f re ng vfr xht sr fa nfe gnrs ^ rernr 
faqfa six fen af srmf xrt rens forts q;x form refoj m \ for-fenr 

J7RJ> 3 faTf-fas 1 3n?m 77 smr 3ffofr 7?fr f) forjrf fojnfe; 3Tfe> 

afore a aa% fo* qrt *ft i mart if arm ret nnr re fares ^trt % ar^m 
tx fere nr sf ^ srfafantr nxqr (factor) m » 

rftirax *f ferrfen % msr if ^ ^frr re nrerr m fa mr *r res 
if sreref qrt res if t safer mr% for fecrxrexre: row % gf remx 
srt s£f n^rer ref^tr nr ferre nrefoxr m n fenxs s^f nr 
fern ren^rx ?r srer s£f frerr re nrerr nr t 5^ srrmt if <r^r ren *r 
wmft fenf , feg ^gcrafext forts gforr fernf rit 1 
nrenr n srn ^ fRqtrfof 1936 if xnfer ^r nnr mn sr: % fxstn n 
nfof %^r tfgffoTr xfn fr 7? nuf *fr, mftftr smr arumfr 

1 0 nni sep sfr for xrexrt nf 1 ?nffo< ot nmr ste nfol ferernr 
tmr smi if Tnf tV nffer re a?wrei tetsi srinrenr nr 1 

n7 srref sfmre n arresn n re? snr xrezrt fefs rerr r«Rife 

wmwwwt 77 rnn^Tfrer ?feren 7^1 mrr %?? snr sum xfor sr *nr 

fefm mum r spr rern r??% |tr arnnf fenfref nt^r n'V t 



HHTfsrn stems 

am? faqa % qirara wata faq au faqra 

DEVELOPMENTS IN INDIAN FINANCE AFTER 
THE NEIMEYER AWARD) 


^RISTT 5TO fffap: $ fa^TS ^ 1940-41 if 0 5fteT^T gCT, f^JT% 
%=3 5W Sr^fT it 3TPT *PT qft 3TTS ^7 faePW % SS *T*t *t t?ft 9T 

at-gms ^r fam *rm i srrqrt % srs it Jr a \ *qq sfa ?s 
sq^ri m am 1941-42 % qum^ mt wt it sfa as sat ^ 
q?t st i ssfrmr it sn^cft % q?t j^Mmr onrr Tfft % 3rgqpr qft sttPr 
q q^ Jr ^ qft ^ffr ant gan i q? ma ^ fas ^rst £ fa 1943-44 
q tat qrr 38 *o m, fsreqft afe fantffa arts ir sirfafT 
fasr sffirr eft mart qrr afa ant ^tsr i srnaf qfr 1940-41 ir $ 

SIS qn jfja qq faff SfTar I 

aa% qrmg 1947 ir arer-ma; faqias ^ twremR safaa g^rr i 
si 15 3ntfff 1947 ir %aa at a«i % fair ^ |3n i stfaagsR 
snq farca faR *rr . 


1WH 

qfaqT ga 

fsST5TS % 95^ ! 

3nrq 

2 

3 

msf 

20 

21 

fa^TT 

10 

13 

S° So 

5 

5 

qsffq 

8 

5 

qc qqfff 

20 

12 

S27S 

15 

18 

asfaf 

2 

3 

ao s° 

15 

19 







fftiRT. fapfa % WTcfal fan TO feTOTT 


srrar % srpri rcinr to: to TW^f ^strpc srpff to 
t& -*nir 62£ nferor tt retro So srfare ro fen *nn t sm ?r«?r 
% fan* faro *r§Rcrt ?r »pfr : 



1947-48 

1948-49 


(nrarre) 


srre 

18.50 

30.00 


25 00 

40.00 


3fW to ?te arm to l srfarsrn itpt ^f^p: I- graft «ri 
fen tot i 


Ing^r fans — srrefr 1 950 sr *tfa ?Yc lary? r. frw $■ 
ar^rn to to *£i 8 *m eprr Sf tort totto re% /> 

faTwfrsr «r> nf > pr faror ^ totr tnrr Tere qft wfa qrgsft fy fyitfi 
% *str re *r*w. fa^rc, «rfNtfl rern cwr gifrnr % facr anfar wwii 
tit ftfern Tt *rf i tf? fare fan arpftir ftrrofcm % ^ eft *t* 
re% tori fa?! smfnr wt pottot fero £r rntr 280 % srrore fa 
*lf <ft J fare fare % <F WJT tr Tl^rq'l fa fan* 1 950 5 1 fa faff/ 
|37T <tt i sre frefr w strop re nrer fa nro to fa?^?r r7 »t 
3*faren fnr t ?n?? fare airefe % re te re? fa afarot «mff to 
gsferen pn i rearfe % rere 14-5 stoto't to xr&t fa g^facrre vr* 
rent fa toctjt re fw tot fare ^ re an fare sfo % fqsf rjrfa fa 

faftr fatrr TOT i 


TOT 

%5T5t3 farnn 2f nfanr? fa^rruT 

mre 

175 

yvsff 

210 

afa^tfa 5<TT5T 

13’5 

5t‘ *• 

18 0 

ttost 

55 

fa^TT 

125 

*to STo 

6-0 

TOR 

30 

siinT 

3-0 

T^TT-T fatrfa to:- 

— fa =n? -nr to to sfaffar wpi ■tori 


sfasRr re fen tot i rero toot re to ffa rere fat tortt. — 






-^sc sfftr fgrr 

*RT 3TftRT MW 'nf^TR % MMT IWT I STIRT f7 MTM $ 'RM’T T?RR 
% anjqw ^ forfra- fw mitt i fa*rw mrt 273 m qjsw *sx ^ mw 
%?? qit iif i mmtm, awq, f^R mmt Mshrr sTfasra- mw % 
*MTM qr 10 gq CRT 3TM5T 5R MM cW r| MM cPF, ?M*T M> m'Y 9?M ST 

-mim, MTfSwr m^wmt mm 4ft nf i frMM m sn?aft %t 3nfMMM§TMMT 
m? mY, qftMMt m*tim 105 mist sfasq, wmm 40 mwt 35 ©hf- 

mo mmt MiYsr 5 ?rm m© i] 

1937-38 tr 1950-51 m^p %tsYm *rtr ^ ttWY «rY ©rw wx mmf 
SR m?tmmt spY Mrrr srjr t^Y 

MR q TRM* % fnq *R MTM MMT MW MtfMW: M^WR 


(srYm WT> ir) 


MM 

3TW 3R 

<RHM *RT 

3FJ?TM 

3TW MtTm^ M^mw MtM 

1917-38 

1.25 

2.65 

3 12 

— 

7.02 

1938-39 

1.50 

2.51 

3 03 

— 

7 04 

1939-40 

2.79 

2.56 

3.03 

— 

8.38 

1940-41 

4.16 

1.85 

3 03 

— 

9.04 

1941-42 

7.39 

1.95 

3 03 

— 

12.37 

1942-43 

10 90 

1 40 

2.75 

001 

15-06 

1943-44 

19.50 

1.38 

2 75 

3.00 

26-63 

1944-45 

26.56 

1-49 

1 70 

7 00 

36.75 

1945-46 

28.75 

1.57 

1.70 

8.00 

40 02 

1946-47 

29 87 

2 87 

1.70 

— 

34.44 

1947-48 

29.74 

1.28 

0 44 

1 40 

32.86 

1948-99 

41 79 

1.43 

0.70 

2 25 

50 63 

1949-50 

45.74 

I 94 

0.70 

2 25 

46.17 

MMlfspT MM£ 

— 

— 

— 

— 

1950-51 

(M© 

46.07 

Mo) 


6 09 


53 06 


(m) mw % ^rwt mmt mrm mt^r m srw tx % mw MfgM Mnr 

MWM> <R T£P MMMftft % M^MR M MMT 3T MW ^ TTWY qft MW 3R ^ft 
3TTM % MW t^MT B^TTM fMMT MT I M TTWft % MMST M MMfa MW 
?wr wm % % ?ftft mftt ?rfft q?Y jfer % far* mY f?wr ttw 
« qft fMTTcTT MT MM?T M MM TTW *TT MRI MT MW M2T fWT Midi 




jtjtptc fw % 7 ttt^ ^ 

^ , * xx ®fi»r =r> 33? *t ^r frar *n *3 frsrsrcra; sta (divisible 
T ool) Jrsufw^f^n 3 TRTT *m 5 T^ i$ xm ft *m & ft 

-333 SfffT ^T3 3FX fa^X STRT 3X « 3T at «PT =33 ^l" 7 * ! Pt % fef *TT 
2JT 3> 3 ? % 37? 5J?T ftHHT *57 37X5? 3 ^ 3Z5 ft^X ^fTT *H 1 $3# 3JRX ^ 

ynH sft % fas l^rare, swwfc ^*r frrr ft mzm 

$ y% qapft 3?w apr % ST^fot 3PT f 3foxr 5 ( SnfatC 

xn Trnff «> ?mr 73 3t*x ^ Ararat «w i *iw *rcx, irawrax «x 
t ft 33% afro <pt 95i ^3 ’rrn farm* *57 1 

^ fotr 3xra>7r ft FxraxfaT— faunx *xm 280 £33333 

^573 Fa*x arnfnr «ft fagFra 1951 «s fa*a <xt ftmfrsx 

% fas jl • (1) fc*s xr*TT ttoV % *t 3rr smx *7 toot hot *mf 
if 33% HTPft W ^XTt ^X'H; (2) TT^fl ft %3T H fa* faSRff 

•XT 35*1753 feS 3T? ; ^r®XT (3) £?? 337 TX5*if 7 s?T7 cTTT SXgST? % 

fsrrrc’ir % ^rrtt ft ^ran?l cf«rT ^33 gsxn: ft atrawrax i 

arm 757 % 3*7*3 ir trHr % firaftv ft fa sxnx Trt ft sz 
3XTJ7 «F» *Tm5 7>X *753 50 3{37T3 3 XZIIX 55 SrRrWcT 3R. fort 3X37 5 
> 5 spn 4f s *wx -w srcst ^ acranf <rc w, 5w <xx 

3f3T 35^ I , f33T353X^ 33t 33PTfe ^ 33T qX %*^PI ^TT- 

23 3TXT ft 32 3H3 m 40 STf-TCRI 3HT ^*T 33T5 % STMT fT ^ 3}?T 
I TtWTT 335 '1233 H 3Rt SR^ft 72 f73k ’fTT % ^ 9533, 

&3T,3ifcr<rar 7^7335 2253 553253 3 3fe fT 373 « fa Ujtx €\ 

H^nTiTt tfrmxr n> arRrr^ar snm 955753 fecj 353 1 


35 313 % T553 

sfixxm 

3 353 % Tl33 

SffoXH 

SR3 

2-25 

^7X5317 

4'50 

fa^rr 

5* 7S 

337 3TT3 

1-75 


n-5o 


225 

337 5T3ST 

5-25 


0-75 

32X7 

1-25 

KF3f7K 

3'50 

zftm 

3-50 

7^m«5 

100 

33[Ta 

5*25 

411^15 fT^R 

2 00 

2<5T3%7r 

IS-7S 



<5ft33V 37m 

1125 




ar 33T 3 3Fft % 7557t % 357 7>T f 5^13=5 3T7 ^72 grf^SI 3 
ft^ 55^ | : 




fmT'T ^ 3T TTHT ^ *T m*T fa% CT*ff fadl=H 

crqT g Timl inpr ?rr <n$ Twtji w i gsrgtjr fagg g g mgr g srrgr 
am ggr mgr % fgcrtg m g arm am gr faeKuDg qm ir 
srrfgcr mfr fern mi i ggfcrg wi frorfisfr % a^grr ^ hrr facrc'ifcr 
gig tttt gm i g wm ^ xr^ft % am gT gw gift arnir qr firmr *tt 

ST gigt % Tim I g"t srggr STTCT % afcd’L gT ar^ig faciei l *JT fatt^A 

gpifr ggtg fg^ra gtggi g argqn: €t qt gl i stm ^ «fr srfqg gr 
g£r facial gi i fa<;i <., 4«-as, gw g<g gqr ifaggl ggrg gT 
fadi^ ml wqf % foe* «fi am mgigr aFjmq fml strT *t % gw gr 
f?iT g^ i 

gwra ^c^kd gr — gwr^, fegnTcrr* ott awfe w?i*ir *rr 
grf gt 3mr gT %w gm rrmr g fggrgg sftar nr i Tpgf gr 
mg 40 srffcra gx i m gr<pfr gr gqgtg gg gnrr^r grer 1 1 
r«qgl fgqprq % fa^ ^gr qgr, grifg vfa arfaq. ^laY ^ i <i ■ j 4l g 
gg% fad'ki gr fam arrgR *tt : 


g vm % Trig 

gfam 

g *ng & TTHT 

gffRTcl 

ggg 

2 61 

|gTRT7 

5*39 

fa qI <. 

11 60 

geg mm 

2 29 


10-37 

%: 

2-62 

g^g g^r 

6-13 

gqg 

1-00 

gsra 

16-44 

<i ji tgrg 

4-41 

gftST 

4-22 

hItte? 

1*19 

gang 

3-66 

cTqdt'rr ! PWtg 

2*68 

giTT 

18-23 



gfaggr ggra 

7-16 




<mt ffTOTtrSTt % 9MkWq 1 artcT, 1953 § farq Tpg'i gr rnfag 
ggrgm gw Prgr qgr, ggtfg dMig tt gT ggjgT gw gr xm «rr 
fgg^ fan fr| ^3nggr ^w g fqwr gr i I argg 1953 ^ g d*^ij 
gr ggr% %■ ^ gtr i g gng ^ grgf (54 mg gq^), g^r 

(56 gra - wr) ggr im s^t (1.5 gng wr) i 

gqgf, gang, g^T, ?rgggV gtgtg ggr glqpg g> s^g sm ml - 
xrqgli q?l ggf gr g^r qA srgsrr gfgg gig fag^ ggi i 

gTgggrq rjgfg ggr gftpg gt am gl ggt % sg^ng amr g gtg 








Pttt 

5TTTR % fftqnfftsff 4ft Rt4q^ fftqT fa Tift 4iRR^?q 73[4> RTRIRT 

qq ft zrzfi Ft ft sm <m arjqR 2 1 Fils ttf arfftqr fftft 

«Rfr 1949-50 ft 1951-52 <pp sfft gtr 65 Fits qqft fftsrft ft 1 
faTTfarir Ft Rif fft % 4T4T^ JjfcT FF 86 4^1? WT fftft l 
ttrI Ft sig?n ?RT arii 

Tiki 4R ^1T cPTT ar^TH Mt 3lfw ftft Ft ffmfTST Ft af, fsrH% 
ft 3T4^ qaqqfa ftfaRTaft 4ft frrifRiT FT FF I 3? tRT 4 TtFFJ 4ft fft41R, 
yrnffaar % 34# am, arfftqr ^vr RRiftt 3n??tRR, rrw qftsreraff arfft 
% fag st^rtr <mr ftfsto trt 4ftq % 4ft Trfar 1951-52 ft 16 

4"ffa ^O ft sr^TT 1953-54 ft 32 4T?ft? qqft 5R: q|a qf i fTR ft 
fftfavT R|sift % faf ^Tift ft Tlfa 76 qr(te ft asfr 1 1 7 fTte 
£t r$ i 1953-1954 ft T&x RTepnt aft 1 31 *» Ran: ftft m \ 

Err % sjlft 3> ftt aft % wft r*tt amarg afft qfqft 4ft 
aar aTrsni'Tqrarqftrc q^ft iff Tn^qfft stti fftrr arrmq 4ft fagfk Ft 
rrrt fom ft 1 1 arrcf faar, fftsi, ffi zwfvn 

ft R^V | I ft5T ft ^ Rf R4Rr Ft a£ | nft RffT 34^44 | 1 
q?ft ariftta Ft fagfk r4rt 1951 ft gf i Ft fkfts aftfer |f. 
q?Rft 15 frSR4, 1951 Ft RRT £S4ft 31 f?RRT, 1952 4ft gf I 

fft^fk aTfttn % st^rtt fftaT»i 4ft fttaar srt Trkf ft fft^k 
^RarRcrr asftt Rrfpr i k? ft ana 4 *tt argsR sra r|r Ft jffr ^ 
ftf |, fftRJ 5RIRR1T % fcTST RR 3TPT % STRICT 4T T74T R4T Ft I 
fag 4rqft % in jr 4ftq Ft RqfttR faaT rri i ^zrt ft Fit % 

%■ R?ft ft 3Trcr?qwr qft F*lt€t % fFFF ft sttrIr ft ??r, “^Rtft tfs ft 
5T?T R4: 3mrSR4TRT fftcT^I 4ft gR 4Rrftfl SR R4^ft | | 

RfnrfRR 4 tt> % sr % arzft ft 3rmR4RTr trq: mft fth qr %t waft qft 
qrTRfTf 4TR ?rwr % anan: rt fr Riq ft *rm ft ^q ft Rqgqrr ^ - 

Ttqqft I l” ftqR 5TR R54T 4^1 3TIRT4 3^4444411 ft! RffftTRRf Ffttzt # 
R44ft I 4T4 RRT ft 3R4R qT RI4RT ft 4S4ft 44 3TR | {ft fqqrfaft 
44T fqqt fq 4>RI it 34TT ft TTRf 4ft afa - RfqR TJfRT RFT fqRRT 

arf^, f44R af? fa 3nfq^ Rgfe qft arfft44m 4 trt % Rl gft fft^ 
fr Tt ZlfFF =44 ^447 R7?^T» 7 

4TRhTR ft FFZ TTRrsff ^5TR R|R «7R f?4I I 
R3T Z 4ft 3^454441 fftqft 4134 ft snfqq: R^rzRT 4ft R454RRT ^ FTrl 
rstt RRftl R4 ^rfsr ft gqinqrq ft ftni ^4r pa Fstzt t i qrqftsrq ft ^ 
ft Trki aft fftlra Ft fqqqfTR qrrft ft Rqqft ffttfta r?qftr 4ft, ^ 



% ^ff it arm <r*ff &FT sfr fstfr %■ STcftcT $cfr, ^ 
fwr i ft# xrssf it ^ m tx jtsft ^ # ott 

fr^ qtj eft- qrc xr ftq ? arrr wr &xz xr?3^ft forfa - fe$w *f^dr # 
armq^m x?t ^r it #t xrrnxt i ^ ?^rrT xxrx «rt ^ ^ 
m sr5 ^Wt w^t 3? ft^f'H sS xxm ?^r x# ^ ^ ^ 

xrr ^tt^i ^fr 1 1 ^ftn* xrstfr fit ^ frxtt it 

it #JTR off % f<rt 9T HgSPT ^PH 3^X3 #t ?)nT l ^ STTfTffftt f?T 

au^nx f# =p?t 5ir ^t^kTT i 3mr ??*? snPr^ srxr mftf? 
xnjfe fit srfwxw «p# *r ft ft *nf$cr « 

arnrft ^ *nfr xtstrlft sn^r^m xx sfaf ftrerx ft^rr i sxft? 
f&* TRxt ft 3Si fx ft *if ftxfft ^fht fit *Tnff ft gfe fxxr 
x|t «n, f%?g srraft ^ %?s it xmt % fttrr *rf % ^ssrcTtot ^ 
•34^43 f Ttft ft *r ftfT i 

^BTI ffrftf 3nftf — ?XJ aflftf ft fojftd PfR fRJI 9X f*FBtfC5T 
Vft % fHW ft ft • 

(l) ff cT«TT xrntf j? m^T f?T ft ?tX aTFT fl faeTT^ effT Tmff % 

3tT*T-3T?nT VfMi ?p? ‘fi «.W i ; 

(n) *T*rtf SXTRf frft % 3T?q- >ttrt Ntl f?xt f?r fafTf ; 

(m) 3wr , fa^rx, ^staT ere i ffireft f »rr<r ft rexre faffa 
% ffx sr^r ^nm ^rr; 

(iv) -«TX?T % rrvrrf^T (consolidated fund) If XnJtfr % ftjtr 
strfax: H^riraT % ftrsrot xft tot, 

(v) ^rfr q^idk spt w^Rx^rrat % aferW it ?r*n 3iftxr 
^ xrxt «rx?t % TjFtir =pt *t tts^x ^ 5 x 11 x 1 ft; ft^r 

4^ ftxixt anfqxi d?TO Xt Sfi^t =XT%TT, 

(vi) Tfjft % 3tftfxxx 3Ri xifxftr tx ij-xrxx ^ 3rra % 
ftX'OT % fHareff ?R XTTXT, g?n 

(vii) mtet trxxrtx sin mq> i shtfi, 1947 tmi 31 trrx, 

1956 % XTX % ft& Tft ? EWt i^6X XX TTXT ■gXHTX ^ URft ^ 4fXX#X J 

^ft?rx x?! xrrfj 4X ^Hft qwfk xtwxr % ?f^T if 

ftrafwf XTT^f «ft I ^tr *FT ft? 3TR ^rx, ^Xfnxx 5?xt cf^TT 

^TTftx; H^iaHT % ^7 it XRqt a?t fwXT ^ m I # ^FT, 
ft§pc, srsTf xtxt 'Jstffi ^ ftu snfax? d^i4<u ?t fe^rftsr x?xxt *rt ?r^r 
^J-X?X STT7 X? ftd i u f 7X Tfft fT57T ^tXT XT I 



^3^ offo fqxT 

8TFTPT ?T %JjT q TT53II T?r qfa 39 1 40 qrftf qqqf % ^rrertOF 
Tt fonfor qff gqfqr 3 1 grg, 1957 qqr qfq gal g srfq gg qfq fqmq 
arprtg fggaftsft % ^gp: 93 wife m fim^r x| i arrqtq skt 

fii *+»i folT 39 vj^Sq Tt^q Hx't PT “Pt 3jqq stritcT «T3[st qrt ggftrrT g>vfc 
% gl«r gqigr *n i gfsg w\ w gnr 9T qt ftnf * «ft ft; tpg 
Hiqgf gq rm'iq *cx i 

140 qrte gft qrfaqr gjjmgr fq*q gmt srt srt qf : 

sqq, arm 3R m^q grtq 39 Tiagt 37 WT 5 5 qfagg ft ZZHT 60 
srfasrcT qp 3ft ftmftg gft qf i ?qqft 90 gfasnr gq gqgr % anqiq 
qx qqr 10 aftrsra g^ft % anqiT qr Tpqft ft gfeq qft fftqiifor 
gft qf ( 

gr^gr, qrq, glqY, qrrggr, qq^qfq qqr arTgwqr ftg, 
ftqrqqrf qqr gggrfft g^g> qr qrrl gft ang grr 25 sr fqq q qrq egg gw 
% amnr 37 TTJgft 3ft ftft qft fftqrrfVgr gft qf t 195 1-52 qqr 1957-58 
% gfq irqftq irfqTqq gpft ft TRgft gft ana 86 grCte to ft g^gp Hggg 

259 grfte qo 5ft qf 1 

ghnr, arrgftq gft f ftgqfm %• sj^qrc, fqqrg- gft mzr 273 
»t atqq, fq?TT, qftqqt gqi^r ott ssftqr gft qrqq rggjq qrr S- ?grq qr 
srgqiq arg i960 % srqr qq: q*rft gft q V 1 Ti^qr qr ggqsq % quq" 
ft^TT % 3T35H q % 2.69 Hnq qo qrT qftqq ggiq TT qq l 
qt*t, smr wz q"t qt ^5 q;T q> anq aiqft q ?z£t 
»ft 1 qqtq wq'r % qtq % qfqftqg qqq snq Tiqqf qrt siTcft 1 1 qnfftH 
qrt fqqTftq % q^qi? 1957 qrq % sjq xrqr anrftq fqqT'q 

aftqqrftqr ^q q qq^q snr gif^tr 1 qfqcq % ftrrr ftroftq 

q^ qt fqr qqtq !arr ^ 1 afqsrq qfq qsTqrr it? arnr qn qq qiq srqq 

qqr str q*qftr q qqq qrqftr % qqr^r qr sr^qR q qgrftqr ^q q 
(notionally) gr ^ftt qrf^ 1 fqq7q ^ qqra stm qr fqtr %z arnr qr 
1 afqqq qrq %?? % qm T^qx *n qqr l^aftticr qnr qqr qrmt^ 
qrt ftqr snqr qT 1 

fqqT Rnr % ^nfi ?r qrtf qftqqq qfr fqrar qqr 1 ftreqrfttr 
sqftqqt gft ftit q^r q^qt % ftqg *t q^ qqtq ft^r qqr ftr 1 sraq, 1957 
& 7nsq httk ^73 arm fqqT qrr qq Trftr ^ft gt tp qq qqr 
sqR fqqiqR % ftrqrfqq Rftqq'r ^ g^r z~z qiqqf i 



ifmr f?rj|ir % fan 4>r faws ^\»vs 


* 5 ^ giR>7 jjfasfl (debt consolidated scheme) If Trait $> 
5 ^r'ts ?o Ti^r f«R*t strsrt «ft i r’t ftTOf^Tt *$t qrc 
iTTfcpn % fsprr w | .* 



3tra«r 
srt qpr 
sfeTO 

%'SfR 3 cTTS«T 
ffil HR 

srfksm 

tim 273 qro 275(1) 

% SRTOf 3r 

aroifa 

(RTR 3) (HTRTott) 

TTitft W qpj 

60 

25 



f'tdKff — 





w?a abn 

8-12 

9-38 


400 

*TCW 

2-44 

3 46 

T5.00 

375 

f«f?(T 

9-94 

10-57 

72.31 

350 

^Vt 

1597 

12 17 



%TR 

3 64 

3-84 


175 

*m shr 

&12 

7-46 


300 

^rara 

8-40 

756 



% 

5 14 

6 52 


600 

’zztm 

3'73 

4-46 

15.00 

325 

7RR 

4-24 

4-59 


225 

mPTHI 

4-09 

471 


2GS 


16-36 

15-94 



nfe«T to 

10-05 

7-59 

152.69 

325 

**? <t*tt *mfr 

Vi3 

1-75 

... 

200 




*Ky nR 5pl 

TO 

HfcRTcT 

& qif 

% nR m qm 
qfqirq 

sfaftiRT 

<%zk 4icit 
TO 

(otw 3) 

'itHK'l ?R 

tn n?i 
fqEr<®r 
sfsxts 

TTSi ft ?7 'TO 

99 

99*75 


97.75 

fepOT — 

BTTST 

8 76 

8*86 

235 

7*81 

TOq 

2 53 

2 7 1 

85 

2*73 

fTOT 

10 86 

9-39 

130 

10.04 

qttt 

13*52 

16*28 

960 

17 52 

%RR 

3*79 

1*81 

95 

3*15 

qsq 3I?rT 

7 30 

8*31 

155 

710 

TOK 

8*40 

6*40 

285 

7*74 

k^x 

5*43 

4 45 

J00 

5 13 

TfTT’TS 

4-\0 

1 78 

85 

3*20 

‘TTO 

4-52 

811 

175 

571 

TTqRTPT 

4 47 

6 77 

90 

4*32 

3rTT sr?rr 

1 7*71 

18*76 

575 

17 18 

nfrofr nnw 

7 37 

6*31 

280 

8*31 

TTO qTTqR 

1*24 





frits itt sjtto grrr to ? — zmft faqrfwfr tt ?fw *?rwzf> *r 

wrn fen to . TTTOfo amn %, 'mjirc % srrgq sro to TOTtfaft 
TT 3TT5TT gTO 1 faTO *£V TOT 270,273 TO 275 (l) % STTOtT TT'Z'rfr 
tot ?ft qf i *ttos % sttt qq to ttto k 555 toCT 3Rt % 
i? to «««fa ?r*n Wf % mi % qzqn: tt: to fWt *tr % 

WH TR SjfefT^T 3R <1</t qR Tl4 frifT *|q| | 

^fr % q*ro k ftmfofr <rc TO*qfr»ft ^r tot sirr xm 

TTTTT7T qJd’Jlrt ?>14 Ti>yf *im 1 f^V.lfTST Tt ^ ^ 

TT^ff falfar V&l feq TOR %5J (tu^ qjRT ItTOHH fcq TO^T I W 
% to k k to qrrato to qtq qRftq sct> k qf^ra gl 

Tran i %$ ftrarfer nrt *1 a^nU Ir ^rq^rfw wt sro SRt 
qnrffMq fro to i 




a*?sr$ fnri mtam 

arar a«u ftft ftra inaWf ftr f?nnfer 

(RECOMMENDATIONS OF THE THIRD AND THE 
FOURTH FINANCE COMMISSIONS) 


cftsr arraVr m\ fftgfer fctfwrr, i960 ft %i <mr *nftt fartr 
feqrr * 1961 ft *c&n fttirajatf \ ft fftqifaji arftn 1962 ft snft 
% 4 qqj % fftrcr 31$ Wt 5 ?7l i f’TPT 9T SFjarq ft 

jgnanr % fftft a? *ft<t l 3r?5T, 1961 ft qfq aft? ft fftq fernr ^srmi «rr 1 
amn 1 96 1 ft vi farm «rc *pt aana ?rc ferc »wn 
qftq- ft srnrUr ft! fft^r fft«Krf?: 5 f *ft 1 
am mx — ft ft£ «nrw rmft^r wfiO afcmft 
66 . | qfem ?rr STClft ft! OTt nftfa > 3 ft! ft ft? 3 Tt*T 5 pT ^T ^ 1 sfesra - 
ft 2 \ sfinrer err ft* fftrtfat ftr 1 aim ft\q ft 19 60-6 1 ft 
mi anq ml mi 3 U ftVr ft ^eft ft ^TT”! q^ ftw =rq ft qqi ) 
wfqTPT TT 3 q ftr^rd ft JFSftt ft WT ft 9 qfcF qfe fftft vTfft ft 
IJWm fet I 

rrfoi ft er?:;?'?: ft fora ft anftftr ftr Prefer ft> fft feasor mx 

amn: 80 aferm sm aw emr 20 qfemer q^rr ftar =qrfftr 1 q-t <rfft- 

srraYa ftV ferrfor ftr, arfm ft q^fr mi amrr 10 srfepra ft 

W qr I 5ft*R *rt*T ft 2 qTTTftt ft fft qSTCT 20 HfTHT ^ felT \ 
sma, Tmfeit ft S(W am ftt W ftfa ft fen W WW mx 

ftt snq ft sNtq art as qqt i srteftfftq; Timt ft q^ert 
afer ^teft feg snirafft*' aqi arniffer ftgTsrj »n am •«! srffta 
$ar |i 




xrtxfaTT 

%sstu srqiaa xt — qft anata t 3 axgsrt a T %z ^laraa xxt xl 
ana xr 40 srfasRr am xr?at xt tt at ftxrfxsr xt at i 5^ t asgat 
xt aw asTxx 8 xx it «fY, fx?g xx xt ata 25 afoaq xxrrar 1 gfert 
arata % axgaft xt H^rr 35 xt h, faxg arm qta 20 afa^a xxrr ar, 
faaxr 90 srfasra am ax asar x arraix ax ast xt fqxrfxa xt 1 ^ 

axgjft Xt gat X ST^TX XT XTTa JTf XT fq> anfax ftataq IjfxaT X XTXX 

araa aaafer fttr ar x| t \ saftr? Treat qt ara asit xr gx a? 5W 
ar fx alt-att aat ^aiaa xrt Jr Treat xt aiatarc aara; art 1 srsrx 
Tt^zr x ara xt cr«r xxa ^ f=rq aa asar qt srgrx anarx aiar, fx*g ximt 
xt aitfax fqxrta saaxrr, aax faxra x raxt ir sraarerar wr Arcs* 
aat qt a^ar 3ftf? arefr xt at sara a x>qr qar 1 

afafxqq ??«nqa xt— xrea axxrxt t 1957-58 ir faxt XT % 
rara ar fWt ir g% gat xqy, atat aar qrenf ax arfafxw 3?qT*qxT 
aara 1 gat arpftx t af faxrJVsr xt fx ?x arrcrftxjr art xt %z ara 
xrrnt at fa*pft aTffq 1 xraat xt af at aisaraa faar aar ar fx 5* 
x*gatax fsrcrat 1956-57 a finfr xt ir artaar xa ir xa aaatst 
snq qx qx arama xxt ir 1957-58 ir Treat apt it srrtqt 1 qtar 3rrrtq 
% 3nrg qqr qmnr> xr qiq 1 \ sfqsrq asr fsar, fq?g srt xisq'r % 
f^tT q|a qrq q^rar I g;g qrx if f^t qfxqaq at faqqfXTT aft xt I 
1961 qfr «rq quiai % armix qx afcnra mat »T arfma qt 1 

% ^qrftrft % ml qx xx % x*na x T srgqiq : 

1 sr?t 1961 ir tat % garf^xt % ■jqt qx tx f?T fear aT r 
qat- xara qx XRat qi> 12^ qxxts xq% q^ 1 

3rgxrq— q^Tftsrq q qf rxTf^ % aaiai qqt xraqt % ftrq 110 25 
qr?tr xxt arTa^ 3iTq % ^ ^ qt qT fqqqfxxr rt 1 fair 52 qxtT xxt 
aast % art xt gxT q:xt % faq aar %q arq XT^qt xt ataqraft qt ara 
xr 75 qfaaa agapr % xq i? x^t qar 1 xaraa t xi^q % qigof aax 
qt xqiq ^ xjqqrx aar a? qqq; xx fx qf. qq saa srfaaia ftar sraaV 
fqqrfxsr qt 1 srgara t xn?at xt axiraq ir xfax qxaai fatal 1 

asre t ar£ xt g^xr xxa aar atxar ^l xra % axx xr 75 sfaxRT 
•ara t xa a xataa qfl faxifxxt % xgaR xrsar % faq a^iaar faR 
aiftxT a feat aal | : 



cfrat am aft fgrT fanfnr ^ ? 


(«tto ^rrfi Sr) 1 



30fa^ 

atsonm % fa? wgiam 
aft arma \ a 3nf»m | 

? 

2 

~3 

an*H stir 

1200 

300 

*JOT 

900 

375 

fo%r? 

SDO 

800 

*gm ct 

950 

525 

erar srrpffa 

325 

175 

§T*5T 

550 

300 


625 

500 

asm 

500 

500 


5*3*1* 

wtowr * fair rqnam 
sfr q a jrrfosr ^ i 

afrWGj 


615 

*p 

225 

as 

rfHn 

1600 

450 

<rar* 

275 

275 

TRcqra 

875 

425 


800 

800 

aftvft s»ir 

850 

850 


wten ^ Hwtnj faarr — wqfcr % riaT^TR; jff^R snafr *nr 
ftw artf* % =m sarqt | i a^ amfa >tt s-Tmf gi^r %x st 
| ) f^rr sttztVi % arqf ¥i foF m few vm, ft* n ?psf) mi wg&ft 
wife «st wifa* aaragT at snftm am i ^rr =rvr % % sprat 

n ^apr ?tft ir OTf irfairt ?rr??at wart ?t g,fer ir ngwcrr faSftV t 
5*?tT ft^pfT ^ ft fe 1HT9 qt anqhl ’pf fo*T 3W}rT W a??7 

fein anr t 

wiaftr ?f ffsir I - ftrfta arra'i rt ?Tt<7f7^<r 
wraat ^ «k at ferni as TTJTt qft %?gto sfprar <rt faimr ?ror 
fucissm aar ssTrafa*: fsTaar i sratsR % ag ijjfta fear fer aft*: 
xtaa aft tt^ «^cFa anat* sttt a?t am 3ft ataar 


I Reserve Bank** Report on Currency and Finance, 1961-62, p 127. 




aftq ferf 


qrqkY srfqjrr % znvn troY % qpff <ptt qq% smt % ^ tY qscft 
|f ftfqg- (gap) qr faqiT qr i arnrYq qq crqr TikT % farfftr 
qt^nfY if $T q?5T «rY qqFIT qT qf fipfR ^iJT I 

arnrYq q \nqY % q^oft qr aqisr % qq ir qsqf |f ^qqjfY 
qT qY eqrq forc, finr qT TrkY qY qrg arnr qr ^rY qnr ^ 
?Y?rr 1 1 

faqnfort *r qk— arnik qY qq q*qfa % qr foqrfTsrr qY <rm 
qqqq qY q i d l U T d qY 3vrfa I? f^rtr f^q- g^5q % ar^snr qY faqifcr qY 
qraYfcnr fqqr qqr i q|qq q't fipRifar qY farm tfRqr qY Hj?nr<rr 
qr qqr qrq qjfYspr qY ar*37®r tfYaprr q snfkr fqqr qrqr qr qq sw 
qfqqr srkk % qTmr ?r pr qfwnr qr q|qr fq qfqqr % fsjtj anfsrq' 
qq q qkf5R qY fqq:rfwr % arrorr qt qsr srrfkqr qq q jtYsht amir 
% qrfqqr j^sim % arrerr qT q^rqqr qr^r qk Jr TrkY qY *r?5ffo* 
arrq q?Y ?Ynr i %?^Yq q^nrqr fq^fYq qqr arfaq forfe % qqf ^nq^ 
oqr qfq qq qqarffY ^ fkftr qY ^rrq Jr t^tt qq ^ 1 1 ^rfa^ TnnrY 
qY qkqrqr q fqtt stcYq trs en?r %r qfaY %t qY qq fqqk f«rf?r qY 
tqqr srrq?qq> 1 1 sHfarr snqk qY fqqrfTsr qr^ qgY qY qf i tfwY 
% f?k qYqqr q^qf %^q qfrqqr *q q^r qrqq fqrffq f^qfq qqrqqr 
qq^qq qsqY % snmT qq qqqf t^*iY i 

qqt5R qY fqqrfofY qY qYq^fomY q ^r ^r qqqr | - (l) 
^rt^qfir qr qrar ?rqr qTqYfkq, qm^ % qr^q sttt qY srk qrqY 
qqi qqq^r qY arrsrr sm qiqYfrqq qtqY \ arm q^: ^ q^qr^: $ 
q*q£qq qq 270 |r 3^3 qqr TTkr qr 3rrq q fqrr arjqTqY ?r 
JTrqffqq qtTr 275 (1) % qqkq fqqTFdf q^ft >qqY q OTdY 1 1 ^ TX 
qrq 19, 1962 qY Ti^qfa qY qmr fq^q - qf i srfqf^qr qft qfgcfr 
%isfts q^qrqq q<T 3? fqqTiq qqr qfq -flfn qY sYq ^ qrqfYr qT ^ 
qq flrqkY fqqrfRT ffTTTY >5qY ^ amft | qT 1962 q ^Y qmqj Y 
qr^q qifar qq feq i t?rY % qk qq qq ^ fqrq qq qqrqfqq srf^fY 
% fttTTq q qj^fnra- fqqtfw qq qnrrsrr ?Y qf i 

fkq qrfqqT Jr qqmq qY fqqifi^Y % srjqR Tikr qY vvx 
qjqqY qr ^Ytt qsfq ^ feqr *mr | i a 


2 See Ibid, 224 
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'^^Tt ^ 

ansi stsr 

BKPT 

^gqTTWlK °™ 







^fg fftrT 




gsm 

7-80 

81 

2,85.34 

9 00 

g?rxrc? 

9 16 

1,35 

6,37.77 

10*60 

ggx 

5-46 

56 

1,00.10 

5-25 


4-08 

22 

85 10 

4-50 

ggig 

4 71 

1,01 

1,75.19 

5 25 

xnrxgrg 

4*67 

85 

90.10 

4-00 

i^x gftg 

17*10 

2,34 

5,75.81 

15*50 

'rfxgift ggnr 

8*11 

79 

2,80.41 

9-00 


f?TW 3J7zftft— 1965 

th angfrr g> f^Tgf^FT it? 1 964 ft gf ggr ?gft arrsfV fxftte grxg 
gft 3TWT 1 965 *1 ST^ffT gf I 3TFT XT, g?TTgg gx agfe % fgpg 
^ g*gfHrg Proftsfy % srfftfxgg W gpngg Tjggrg ggr gf^sft g fftgfg 
qT ggtg ^ 51 gx> ggr xngft % fsjsft gxft ^ gfigfftg gjgrg xr 

ST^giTT 4-Xgi ZTT | W *Xt gr 5TZ3TO ggT XT Tift ft gfar | I ?ft W 

gr 5 7T ^ fa'mfxsr «ft fg Pnft XHg TT fggf gx 3Trg>T5TXr faf^T 
fgft gft ?gx ft gfgg g> gig gt ftftV f?gfg ft %?sftg grngg gx‘r ft stm 

^ TTir ^ ^ WT ITIT^IT fgft gig I ?g% gfftfxgg XTagft % fftq 3Tf?H 

^ fggTfxxfr %■ g*g?g if ?g griftg gft ?g gig gx ftr fggrx gxgr gr fa 
^ gn^rrg % fftrr gfttsrg sra gg gf g§ xf>nr ft *gx f ^ gx gft anx 
^ gx xng gft ftxg- % ^g % giygig % fgq gift tig gftg gT fftgfg fain 
gft Tragr gr ggr 3rfcifxgg egg gxxr gftiT i ggfarg g> fggjftyf 1 
smg, 1966 ft ngr gx 5 gg % ggg % fgg gf | 
omr wrx 

gglgg gft fgmg gf gTxr 270 % 3Fggg fftrg grgft gx fftgrfxsr 
g;^gr gt • (g) art g gx gft ftx ang gr xngft gft fgggr gig fftargr grf?S» 
(**) sg grg gr xngft ft fgg ggrx gzarx: gft, ggT (g) w ftx ang gT 
fVggt grg *nftg argft ft grxr gig gggft sg gggft i ang gx ft rngr 
arnr % gsgit % grg^g if gift xisift % 66 2/3 gfgxrg xax ft 3?TX xi^ifr 
rt f^FTr fftggT gif^ ?g gra gx ggf«xr gnnft ?ggt gxaft gr i «g^r 
T?gr gi fg 1959 gr?ftgr qgx ft gtgfgg'r stxt %g am gx ^ 
ggfgxg % ft^ftgg % gfxgrg fgg^T grag gftg wt gfe gft gx gfeT xg 

ggr gft i g^ ft> g^r fg gg 12 ggf ft grxgftgg gx gf arfftr 
6 gift ft -srfgg gg ngft «ft, fgrx gr arrg gx ft grag gfg gj gfe 50 
•jrfftgg ft gf gg |f «ft i xragft ft ?g gm gx gxr fggr fg grgrxg grg 



arar ftf Pra *mtft ft 

s f stf ssr % ^Fctf^ sr sst% ft ftl s|f ft, fr^g 

sfafTss st tnrnn sis ft ?tr as src sisrrorasr s^ &ra st ft 
sxt *i firm ?ar sifgq j 3ii*fi*r a Trsfi % sat, atst ferns 

gfpffij iff S«ft <fnr ferftS *RIT?nr S 3K3 STS ST ?t STO ft 3Tfcr % 

3 ^trrat ^ ansir st s?[ fa**M fasrai fo xrsft f *jpt n ?fe s^tat 
t ^RftrtT Ti^fr ft arc sr f gns ftar *sr 75 afarra 
tr?^t *r sfe sr?t ft f'pnftsr ft » 

Trait ft gsr irnr % anrsfcr azsir % vrgjf *r sfthnr ft sg?r 
ft ircfT sr wjb ftsr ft xtwit % gnf nnw stga faft ft 1 sfms % 
spr sssr a*n 935ft ft sejfftra fus ft §t amnfi ft sagw spit 1 
sfrtftpjfr ft s§ tts fr Fp sts qT ft sts % fasTS % ftrasrot % fans 
ft Prfrsragr sst frftrs flft sTf^rr 1 safari s??rft a^r a?n afar fati 
3 Tpft»n sixr fast for 3-* ft ftnpifts ft fr sts sr ft smt gpr an 
80 afa ss poti ft oni 20 af;rcra 935 ft sisit sr tits'! % ster sns 1 
515 ft tt ffnsiTTt % arrtTT st ana sr % *n»t fta tt a«fttr sfeft sr 
f?m 2*5 afesm tst 1 

ftiata gf'nTT !rt— ^ tp[ ftssto gpniR sft ft 6 sfnff it *$z \ : 
(t) gfa*rr?t gwrcH *tt, (n) g ^ % apgw 5 ptpt 

s.t fstspft «tm g|im % fgtr | catt nil, grt^, hi?t, 

ftagt, fg5T|5f, ytat snfa: ST s:t, (ill) sfftt, crcari^ gnt qx 

fefV stt % xatT qr gir arfecfpra »pt. (iv) s^t %■ tr^fV st ?t*t 
gfafwr W-X ^'T qfTcf^ (refined) ffasr cRT, (v) a^Jft ST 
fpwr^ tFTT ST stfaFr.ST XTt q: ^ ftim g?ttXT STT, ?rnt (vi) ^rgTTTr 
srx i ^gtr *r a %fg xr?m ?t g> sstt % t£t s?xt ft 3tr!i % 
sfeif fV fiprrfTW ff 3Ptf^ (i) armTTtfcr, asr («) 3fFafe?r ^srs x-x 
asr ?xft 3tnr ft gPwwr «ft> ft 3ns fr ^rd^f ft fs'stFxsr ft i 
gtstsa srx ?rq?r xrfr stgafr ft gfr f it qfFxFfsFr | 
Ff sb^ - sTifts s ^s?r 3 sfgap st tt ft stts st 40 srfaxrn , mr Ti^st 
it SISH ft fHT.lfxn ft ft J pix 3JTSPT f ?s StfSH ft p&T} 937??T 8 

SIT ft ft, Trait ’ft uni n?iTT 2 5 ataua w.x ferr i stft *tfn 
% sxgft ft srcsi 35 ^rfr, frig TRtff si gpi 20 afaxtci sr Pptt i 
% m BTgrj ?g ^ft Jt STtfinx ST Fit fas ST 1960-61 % ST § so 
xtnx tt^ ^ srfsr sis ms |f i stir f^qfe st sr ?*ns sr t^s 
ft Jjfs ft g^ssts sgsR ft fsiafer sstt ssstst % fasts 
f fani ft fr i xtsft % ftf sifts r s*rst qxgst ft ssrr f 



^ fgxr 

qg g§g gggg fw i gg ggf gsptr qrt ?g ^T if grit ^ gg 
'fair qx g?TTCg grx *OTcT t I «t% frtr f*P*r «PF ST^^T : (*) 
gg gt geqigg gx Htfoft gqr xTxgt % fe*fr gft g*T grfagt ir 
ggxgg §t gritgr, (sr) xrgft % fgcr xrmg'r g sg^ ir gfgqr gggr gr 
-gr^gr, ggr (*r) arq-sggfqT wt ggfg i) fqfgggr % ^ttt^x gqr ggrt? arr 
g^g> i sgfkq g\g ggtag if g? f*mfoT ^V p5 qsjan qx qrrf qff 
tjfgqrx gqf qr^gt qx gif grqiqg gx'r fe 3mr ggr gg qs§afr qx *ptf qg 
srrg tt fgg qx arnrrgf 5 gqf ir gx ggg ^sjt ggr xrggf ir q?qTxr fqmT 
<3TFT l XT^gf ITT HTg 20 gfastcT X^TT aft qfc 35 q^atT % qrxt gf 3TTg|ff 
xrsjffr m fggcff g> gg% 3 o gfcrgg % grig? %nrr i 

xnm ir %*r 3 mr ^ gjgft % grspg ir ^ srprtq g faqqfxg *Ff fa 
trh> gr qnr 80 sfirerg gg gxqr % 3 ngrx qx g*rr 20 gfagg srrfqg gqf 
qrqrfag fqtsiqg % srrgrx qx gf?T arrg 1 fqsjiqq ir frfq ggnqg qr gfg 
grfqq ggg ^?g, fagir fggto if grer gfg sgfqg «frsr ang, §q 
gg w t ggr srfgqit gr y-^qrg enfg sTTfag | » gfg aggpr if W % 
arrfaqr gm fggfg ir fq^iqg ir Srq faxr, ggf Hr gg gnrg | fa gt! 
xr^g anfgg: gfe tr frs^r |gr ggr ggns irgr gg mx HNr ?>, 
ernr ^ gfrs ir gwf fxgfg ar^ 1 sr^gnr % gg fxg ir cr*rr 
gig; % % gzgix ir fgxftg ggggr ¥> ggf^V ^r arratg ir 

^rgw s?xrf 1 

fg^t grd % ftr qx atfafxgg srxixq ^x 

fggigx 1956 g xr^ffg fggrrg gfgfir ^ gfagr gg ^ ff xr?g 
xrxqgx gxg>, gfgf gm gigrj qx fg^f grx % xrng xx arf^fex ^rqrgg xrx 
5qqrg 1 sng gg gxgTxr 1964 ir gnffgg gf fg^fxg rr^ ^rr x^r 1 
gTJRT % 3 ttitt ir XT^gt gg g^ armrog xft fgr gggq fkrxrr fgggt sng 
gr| 1956-57 it ?g qx fg^> q;x ir ^trir ^g «rsft ?tqr 1 ggtxrg 
gfT amgtxr xgx ir sqx % arfqrxxcr gg ^ gggrx qrr srrgrr <m grxgr 
gr 1 angtg % atfgfxg^ gg q;> anfgg: ^q ir gg x^i qt smrrx 
•qx ggr anfxr^ rq g 1957-58 ir xTsgirfggT' Txrfg^ft^ 
qfggg gfe % artgir qx grt sn^ qrt ggg ggg s^xpct i gfg aggk % 
ar^grx gg tfxgi gf g^srr t>q; xng fggV gx gV arrg gr^g xifq ir 
qjsg % srggrg qg gg gxgr at^tr arPqx' q?ger ggg: |tgr 1 ?gfg^ 
arnrtg % g?r fgqrrPxg fq> gq^r armxg gg ir *rx q> gpr g?g^ xr^r 
% fggT qrx ggr gg XTPfr %• 196U62 ir 1 963-64 gq? gqrg fagT *T 
-% ar^qm ir gt qrm \ ggr qrrofrx g 1956-57 g fg^fr gx gfr gggr 



g«tr MV 

t?T i ?gf%r» ^tr ttss l> fwtr wpr *pt vf srs^ *i§V ^tt i ?mT 
ifod: antfhff^ ^fttt^i^t rsrmfteatrrr & stwsr: 1*% S*rr 1 J", ^fi 
*ft£f 3mnr% 1966-67 % 1970-71 m Ir^V % f*P5 fo$t % FTPT 

<r arfaft^r ^?n??r Jtrft MV kz arm l srfa*ra stfrir w^V MV 1 1 sftrsrcr, 
a*tr *piotVt MV, 1/20 sfcTsnr, app^s MV «te *mr tt 97-45 
Sr%5RT sft 32.54 «Ttf 5RPT t^r 3TPI OTr 5PT SKIM TJ3* *T frMV ^ 
■3TPT g«rr«sr ^cr^fr ^ 1961-62 % 1963-64 If *tt*t fIMV «F* en*r lr 
arg'rrr *r arfer rrnrr » 

^ «rt~f«rta*r % hw wMV tt %*rr l srfinnr ft 2 3few 
MV ftrofw MV i trstrt & M fasrarr % «rfcr<k Mr 

ftmfar tT^sRYtsrstfi^pfl^fpT i $ at amto Mi fi r srfcfv % 
ft?m frc«fa tfret jrpjVn 3 mV fartr mi vnifa #sft M l=n% w l nftm 
Mi sr*r mmi MMtr fpnfeqV % tr^ % st^a 5 gter mtot 
mt r 3R*r MV arm rev* thm jv faro w M 

$r smict it ttstiV m gztrV mV i sm *r <r?gTTT apr tffMr lr srimt 
mt grat mt i MFm «pMVsft I w* fa^rnfr *r «rfcrfo MV ftr^rfw m|V MV i 
wit arnt % 3 mt; MV arrcr % MVtr lr farrfa MV fVr'tTftsr ^r MV, 
«wVftt s*r sfVm^ MV stnr g*r wm 7 *rfVr M $V mV i 

Ik % vnfV <rc vet fe ww <rc arg^rtr— ^tfV5R * sir tn^r ir 
Kpstan MV f^rqTTft^r g^V Mr i 

5T3<w — ?fV«t wt!R ^ t:t 5< t «^ttV % «rar<ff ir atw ^ mz MV 
tttt 5Tt^ Ir r^rp 52 tfin tqir afa mm <r*tr xi sMrMV Mrsrwft MV stress 
75 Jifirw MIM% fktr 58.25 5?f?r m 4 MVfitM.Trca 

Mr Mr t srtfR I ?trfr fwfer Mr, MV iftartnafV ^r 75 m^tct -rntr M ^rt^tpr 
Mr, e^rqrrc: ft^V f^Mr i MVI stptVm M Mi^rr % 1965-66 % mqrfT 

s w<V % arraiT tc siPTraV mim mm! MV amt rr trfMfftr? stm MV ^frr %• 
f^rcr «ttMV PrsrPcMi MV MVftra wr i % trf^r ^ >nrer tiT^rc 
w xrm trt^rtf MV % ftr^ MVawr ^nMnr ^?rrzrr w 1 1 

MVM flrT amflft % Ti^fr MV nbRTMV' M Mr arm ftrart ^t^rr 

?w^r t ssfarr MVirar M «n«r M ei^r % ^rrt MV ^pcM % fecr 
•sr^R MV fff'Kir^r tr^V MV i %ati at )x ^rl Mv?r r^tV <n MVsr Miot Ir 

srtrcR Ir Frc^ <r^rr (outst anding loans) tt: s^tpi t > 

% ^TcfR Ir facr M sijrriMt I MV avR^^arstV *rt 5TtVMh 
feaT^j 1966-67 % 1970-71 ?r^ flfvm tt«tV M MVfRT % M 
37«r cT^rr srwr M M ^r^ cptt ^rsrff % f^f^r ^ti M kpt MV 



xftx fax! 

qrtfaxr xxx *Tfr Fptt w fr 1966-67 ?r 1970-71 x xqqqfq- 
XFT If qtf Xmfr XT ferfta qjXT 609.45 XT>5 XXX ^>TT 1 STtfaq aflffr 
^ Fqqm xF «rrTT 275 x 3RPT<r srFqqq qr£ x 1/5 ttft x q*Tqx 121.89 
xxte xF qtfxx st^prt xF FxxtFtst xF i arranr x snqqq x q^nsr 
q xrx qxxm % xqqrfxq'T qqr 3 n?sr qqr jt^si x gqrf 

1965 XT XI«qr5TI 5IXT f& X^T FqPfFq HXqisff qqi XjpfF X XqqrFxift X 

%<rq fcTXt cr«n jf^qrf wr xF snfFrx qj[F fxxr 1 xxt?R ^ qj? FsxiFw 
xF fx qrxr 275 x stxpjct fqF?xq xx% ir sx qqqTf?qt xF tfF 

xrftnq xt foqTXR 1 xafarr 3mnq ^ srfq qq arr?ET xF 6.29 xd? 
xo rrar q^x xF 2.58 xrte x® arjqR qqpF xF fcmfTST xF 1 ^ttx. 
qr 9 85 XXF* Xo qjfqx Sf^SR XT ^qRR ^F ipn \ 

«Fsft 3frq>r H qRRR xt ^qfcT % f?R XTX qtff X FfP* $ 
win x« sfir qq fzratt g foih stjtr pfr FttxtFw xt «ff i 

=^q 3TRR % St«PT FqTtX ^xftq 3R?TXt X> ftTXtfar X§F XT, Fx*J 

^qq x aT^irR it Fq^rq 3mrRxqT3vF xt ?qFxrc x^ faqr i 
qtqrcx srqsiFxq — xjtptr % srxqt fxqtt q qgcMftqnfF xt FjRtfF 
xF | qqT xttftFtx fxrfFq f?ql xt qq qqr xrnrt % Fx^tt Fqqtf % 
qFimq xqnfr % FreW ^r q^.rq fqqr 1 1 fq^r qfqi^q % fq^q arrqtqV 
% f?rq snqqq^ xmqt qqix ^xq % f^rtr ^ wiqt hfpt ?qmr xt 
qqT XT3qt XV qrx qxqsq't qqxqr qqr qrq?ff q* aj^qqq % fxq 

tlx gqtR q?qT % fqqfor xf FrxtFxsi xt i xmrr % wm xx areqqx 
x Frq qr itx Fq^qjft xfr xxqr xt «nxqT xt gvsiq fqqr i 3ffqfxqx 
x*ft9H qq hn 3rq<%ii<ixtq srwiwV 'sxgqqqr %■ ^qrx*r % qqsrx %" 
9fl X5T Jr | i 

sft qtgrmitT *f\cR xt fqx>T dCRoft — XJfl5Tq xV fxxrx XX 
m^qviR qfcnr % fqrq q> qpft xx fxxrq Fs^x^t xf^x xV : 

(x) XRX qXXTXt ^ 3nq qqr sqq % STJXrqt X XX 1965 % 
xxxiq; XRqrsn xrxr fxx xx sxxt xt srrFxfT q xxxt; 

(x) 3Tixqxq xxf % sxx srFqFxxr qcxrqx xxf xf ?rx anx x 
Fqqxir xt snxix i qx% srFqFxxx xxtxrx % 3^^^, »xt xto xfo xrsrmrqx 
qxx ^ fxxtx xx 'jxx ^ xnxT % Fxxrk 

qqc Fqxt srnftq qqr xlqxr 3nq1q % xrq xx arx% Fqqrx Fs^ 1 1 wrr 
qjqvq ir xrx qnfr xx fqqrq x xsf^qq % gxrq Fq^ | • 

(x) qpqqr snxlx qqr Fqw amfrx % xrq ^x> xr xxc^xxor ^qr 
qiF^? i 1 





(^) TTJjfr mfr ^ Tfet <r«rr gq tpr! rr nrft 3j^pr & 
fR^r % fsnr amr % sr^TT^r % fair trqr sr^i^fY ^t ferW 
fffrT ^TfgtT I 

(*r) stcTtct^pt sratTf^ qf^3ft «r srrc> ft nnRT % ?trr % 
sptrr «Rfer % f%i% i 

aroffr ftmfrsit fT sw?: % RfeT ^ f^qT ?pqT fepft % 
ar^SR ^ ar^R ir mnr »tot i jqt ft Trcsnftr ft jhitt gju, jst ft 
TRTtrz %■ ^t^ft sm n*n pit ft Tr^mr srt fen nar i 


'tfe 4? f fee Trnft ft 3nwr fr fn'mfrnr % 3?^^ at^m 4. 


TKR 

tJRT feffR aT|5R RTR g4t) 

fart* ^rft ir) 

BRST 5T^5T 

36 10 

3UR 

82 60 

31^ nnr 4 ttrR 

32.85 

%T?T 

104.10 

nsn srst 

13.50 

TIR 

34.20 


91.20 

Ffmrno^ 

35 35 


145.90 

TW^TR 

33.65 

«ft*T 

609.45 


4 After taking into account share of Union taxes and duties accruing to the 
States. 




fra strain -tt frets 

(REPORT OF THE FIFTH FINANCE COMMISSION) 


TTUST QKini % c fR3^ 1968 ^ fcPTPT *£Y *XTTX 280 5T?<pfa 
■qt^ fira arrqftr sfY 3 ft 1 smfPr % 1 968 ir arT^ft sp^fnr frf^ 
fr*rr 31, 1969 «pY srptY srfifro Ppftft TPzrfiT qi) ^ 1 

fgtra 

(Terms of Reference) 

T*I^Y OfPiT «TRtY XX STT^ft fPftf 5T^T «ft I 

(1) srrr OTf %sffrr wax* qr^f *Y stm *7 %*? ?rer Tn»ff 
if 923T7T f 

(2) ^ *xi w n fqcTPtr fan fnsraY xx gY j 

(3) arfafpfif UPtFin XrCl ^ rtm *Rg *X jfc 3TTq ^T TT^ff ^ 

gjg'tn ant rn % vrt % puts* nx tt-jut nit argnra tnr t 

(4) fanrn n?t srrcr 275 (1) % stream njsqf tr fat? 313^ qft 
qrqT cPT *FtfR 1 

n'Pt'm qirf) % nfafarn 3nnYn fa**? faw <n: nt fe'prft;?? 
iZVft «fY I 

(1) fspft ■fT % ram qT atfafaspi 5r wntq 

sqqfqr tt nspr <tm n ^~r fa*rK nrcm nnr spn nm’r #rqrnnT Jf sr 
smtfY % srart sre rY trmnr 1 

(2) tjm 269 % <*Rnfo if ^fFTftScT t|iT tRf 5HT sfY 3f?fr 
rPP SPIT^t 3TTct *Y CTOT TRtff ^Y 3q<HsSI STm |: Sfrn RTq?ft STTT 3TPT 
sfr-q n<<?r *fY ^rrawnt n^ttTT 1 

(3) fasrn #nr 5fp?i sfaizrr % am 53 trmf ^r 3mfa^cr sfYnr- 

(unauthorised overdrafts) nrf ?PTF?r nr famr n'W j 




W 5r^T far! 

*rt fcpErfw 1 969-70 % 1 973-74 % q^rffzr % far 
^ arpfy *fy i *r jes fiml «rc faira<raT 1969-70 % f^r ^ ^ faq 
srraVr fimftsT Rffy <1 1 ^jftsrc €t ar^rfor fofti *r amffr 

=* 3TPT SR, Tc9T<M Rf <PIT arfofacT ^T'TTRT Rt & STPT % 

^ ^ «pt>t % srrerc % spjhit €< f<mfor i ^rfa % arfo- 
fw 3 tr r«t% tt: ^<3 R farer rt ^ uri % r lr rtc R 
3t^TR % fttnr n % fcmsTftw aifanr 41 1 w> smr 3Rfa? cr ^RfrRt 
% t?te r *rrcr rr* ^ arpffr r ?Tvfr faRftsft *> 

R fw I 
arfhm frqti 

^rR> % SR? Rartft *ft r^ %: faq amrk gn *r «rr 

$Er r> q?V arpr % $>fr ^f^q, ^sft ^|f faw^r Rfjrq * 

?Hf?rq srpftsi % 1972-73 arm r % rr iy arfatr r an? 5«rr 
rare* Rt stpt sfy 3R ^r Jr ?nfRr sjfcft *ft, 5*r*r 
sift i ttfrt sp>? ir smr R wr 75 srfrsra- rtt 
Rt R 20 Srfaw TTJsfy ^ fair RT ^ ftnETf^ST ^ [ STR R RTT %*slT 
^TTRT Rt *t 3TT4 *f?t TTTJft ^ eR<nt % if 3TR>T & 'T^T farT 

8tnft*ft «jfy %'STfofy % fcgraft % are H^rr w'r arfar *r|R 5% cTR snfa* - 
?fe ft 3rfasR faisi |t r ^rr rt srfir suffer arm % Ttsfy % vt»t w) rt^ 
% %q RpfiTfTJT ?y I ^T%TT 5 Tc 4^ ^|3?r 3iPT ^T 90 5Tfif5RT W»T 

5PT ?P?R ^ anRT qx ^srr 10 JtfeRR JTSJRT 7r^T ir R fstRRT £ 

smiR r aii^ # fHqrrfOT ^y t 

^144 Rt ^ RgR Jr 80 srfem ^*r nwr %■ 3 ttrt «r ^y 
RttiiPtm' ^ 1 5P7 20 sifeRr r ?> f^rf «ttjt ttwt % faq giTwcr 
^ ftr^iPcsr ^ fsr^y iTfer sRfer arm ^ Trnfy ^y affr r£rt arrzr ^ R" 
| i sm m>T ?r^ TRtft tft Rlftm qT snmfRr zt% 

sn^ «py ftr'Hifer ^y i 

ansftsr ^ 1969-70 % 1973-74 ^ =FHT ^ f?tq 1966-67 ?y 1970- 
71g^^^T5T ^ *74 703 R>¥ ^ ^ TTf?T ^ ^RIR R'fR 

snremf ^y «pnnr 638 R>f vft w i arrcVr f. stj^r ^ 

3RT3PT 1 1 Tnjft # f?iq f^- tizt *t, rt srpfyrr % ^Rff ^y 
10 I 

3rpft*T ^ f^ R ^ PTPT Tt SrfefW STTRST R^ ^ 

RcjTf g*TT R^y gy HVf*nr i 3RT R^afl £ fR ^ ^ 
jf^y finrr J wi sti *tt f? ??r iftaisn $ to »r ^ *t 1 



■rtrara Pra Trait *1 fwlj 



grata amftnf ^ ftasifTsfl % arema trail anre for ^rta w?ff fr) 

~ I7"T gjt »ta *pft gF^F%j? ^ it iix 

»ta m 275 W £ *" ™ wr 3—^ w* & 5* ^ sw *n* * ; z ^ 

% 3T^«TH VX 3*3^ \ ^T ^ 

. ™ *«** $sr snu nfasra sfasra $ ^r 3 

^3*™ ( 2 + 3 ) 3^3 (2,6^ISTo5To) (4,6a<»5To%^q?t} 


xfo fatr 



<7f^ fan mm m Tvftz 


sizitf $ snar $ fans ft anfran £ fa^T ft f^nsr aft 
STT7T 269 £ 3*53% 5mft 5lftr ^Rl ft 9WT ft JTSlfsnT fafjmt IK 

«r % atfftfcra- «-nr «rJ aft ^wrnr?r n^ft 1 1 m nsrrft $ faft, amft*! ft 
^ faanftsr aft fa; $fft an «rc vk spnft srr?, ^kh- ^ct aft *8 ft, 
fftmf nm pRtfV aft Tft ft afara* fuft ^tm nnr ar^ft*tr nar ?nm 
*7 sjn gStT fw 3TPT I VTTTcr STOTT ft RT £ 7}^^ ft ?T4J fW*IHT £t 
nra 275 (l) % 3T7=rft?r w^rfn ft foanfcft Rlanx i ?( faanftftf 
% sTHTTC 9T 1969-70 ft 1973-74 <r? ?mft aft ^Sl^Vt ?TT! 3TPT a* 
4266.30 =R>T isqft jjr an appTTn S£ i ft ar^ft an nrn 3628 45 
*Rte wr swr sr^srnt an vn 63 7 85 «pfte wr |, amfo 1966-67 ft 
1970-7 1 g-a? ft’lft arrow aft faanfaft £ anqiT sx a>n mn 

2885 86 ■mftt l ftfft SRf TJ "nm 2182.81 anfts wr 'TT ^TI 
a^aror an «j?n 703.05 qr£r* ^rft «rr i 

vt afa arraftit aft Rmfcwi % mpn 7Fror aft fn*n n^ra^rr 
fftft I ; 

(1) qft lift Tft an T?ftt qftsrar ft 344 73 mvs wr «n sft 
£Vaft ftlnnT ftas an; 3628.45 anftn WT $ TOT > 5^ ft?: aN* fa^T 

3m‘pT % £ srgsrc | cmr rwft ftftl £ *rt % wra R 3j^?rn 

anfnn 1 1 

(2) fanm aft arc: 275 (l) $ bt^ct arm nr mft aft ^tr artft 

ar fan qftsrnr ft a^zft aft 41 48 a^ftn Rft nrar f<? aw rr?ftf 
aft fftft ewr ^ftaft qftarnr ft s<sr 637 85 ancft^ wr f[ nnr 

10 TToftt aft fftftiTT i 

(3) v\'z nft nnr ar^snftl an ft 386 21 

anrs wift ft ns a:T =aft*ft qftsrnr ft 4266.30 ajfrs rtjft nnr 1 

(4) nfft nft ft! nnr s^rftT an arfa^ ftWer n^fft aft-am ft 
77.24 ;Rt? m ft nj ar* n'Rnr ft 853.26 araftf vti $ nar 1 

(5) Ten ft ar nTFr ft «r^ft aft srrn a^ffr ftr^r ft 
2577.1 8 5RI3- m ft nr qra: ftW nft3mr"ft ft ni i 

(6) nfft nft an: fn aim an n^nft nlnm ft 1 3-4 sf?Rra 

ft aft nra<t iftaplT ft 1 4 7 nlft5RT X| I 

(7) atft nft anft <rar sr^mnft nn nm n^nr fttnm ft &s wt 

ann Tf l s alftsin aft ctortl n'j«RT ft 1 9*4 ntftnn nm t 



w fag- 


fag arnfHt %■ sijgn: srm t - t . rr Ti^ft w w 



|*TC 1 fag 
3irc>r 

sfasra 

sftira fag fag 

Slfafa 3TFft9 

qfagf fag 

3Tpifa 

^134- 4lV ir 

^rs*n % 

60.00 

66.67 

75.00 

75.00 

TX&t : 

strarsfasr 

8.12 

7.71 

7.37 

8 01 

*nw 

2.44 

2.44 

2.44 

2.67 

fa?rr 

9.44 

9.33 

9.04 

9.99 

fsnrg 


4-78 

5.29 

5.13 

gfwrmr 




1.73 

a*rr 4n?*ftT 

1.13 

0.70 

0.73 

0.79 

%TST 

3.64 

3.55 

3.59 

3.83 

*TE*r jfa?T 

6.72 

6 41 

6.47 

7.09 


15 97 

13.41 

14.28 

11.34 

>% 

5.14 

5.13 

5.14 

5.40 

9^*n 

3 73 

3 44 

3 40 

3.75 


4.24® 

4.49® 

4 36® 

2.55 

Tnre*ng 

4 09 

3.97 

3.97 

4.34 

gfagar^ 

5 40 

8.13 

8.34 

8.18 

^TT !T^T 

16 36 

14 42 

14 60 

16.01 

*Tfyspft gmg 

10 08 

12.09 

10.91 

9.11 

gnrxcTirs' 



0.07 

0,08 


100 00 

100.00 

10000 

100.00 


afc— fag 3TPTfa fa^fas? 1957-58 ^ 1961-62 ?PF, 

^ 1962-63 ?T 1965-66, ^ ;& 1966-67 1968-69 a*TT 9Tg4 

qrt 1969-70 & 1973-74 ere: | I fag smffr % 

apgTRT3pF (1952-53 % 1956-57 fpHT ftfa >fa | *PTtfo Tl^ff 

1956 ^ % ^troi ^ af?t gnat w**w agf g£ i 

(2) smfhr % faq *ft l sfgsra Ir sfsrrr 2*50 

Ufg^TcI VK fell ^T % 2-60 srfaSTa frPElfTST ¥1 \ 

*Tj> kir % 3TTg»rg $nfa<?i ^ i 

«T5Ti^ % 3??a»ra srrfag 1 1 




tfag for it fare - 




<S?ftTO°lT ?TOT ^rfpvz 5TT grfpr S?f fTrfe? I 1 
3T<TO 8ftat|TO 

fc3TO ?Pt qro 21 (A) % afsnkr 5i T 5 wistfft 3Tf 

*T*ft TRUl ^ Rsrsftrt ¥T I f*TO% ^cTOct 55 ^l 5Z fi % 5 s r 
*r«rroV sjif^ra %t «toctt ^rcar 1 1 5755 % foro ^tro 

«Ft m it srefa & «for vgft % Tm ^ wx *n 1 1 *5 aw* 
tpf ft swn % ?Vt| . 

(1) faai-q 3PTO1 55 3TOT (Clean Advances) — 55% fviq tWt 
’srtrnRr it atrowirerr *rft ?rat 1 trot =ro it tfhrr ^5tro 55 ^ Sw 
SR ft Jjqpp 5laV I I SWTcf facTOT f¥tft TTTO W{5TX fTT T*(5cTO 5*5 ’-TO 
(cash balance) ft^pf $«tr % <mr |, to FrI* *ro ^ 3«tTC 

*TTOI TOt%t «pf 55 ft |1rft £ 1 

(q) ftsTO ^TOT OK (Special Advances) — TO 3 TO?: TO*T^ 7 Kf 
*ro fa*ro stot sft fTOr § 1 to*V stotto %5fta ?twn *V nRpjfiror 
xtft 1 1 *tto 1967 % ari*r s^fact sftmtfr % arerfa xn$l it ftrafa 

t3TOT «fV RtRT 18.75 ’Tift* ^<TO ?T*n ffsta *R ^ *ftaT 37.50 

wtn ^ T ii | nr? fmr finrfa stot tro it tfm it | » to% 
arfafrotr 10 8 1968 %t farro frsi?«r •tor «to it atfsfRer mt =fF«TO 
*fanf 12.70 TOt? «fr. 3) %TO HTO TJ3*ff it ?t ?1 ail <ft I 1 
% ST^TOT 3TOST 3ft3TC|TO it % £mW % ft ^TT»T ^ 1 

(0 irnff cTto frot ** »r afr toto grfr |, ^'jrr tro ^fr to^t 

-TO ^WT 5:1 5T7 5T | 1 

{«) 3TO51 5^T 5ff1^tfrt5T 5:r ^ffcTTO cfTO ^ifRf % 3TOPR ^f 

TOTO 1 

STT^fm ^ fcTOTC f^fTOT % aiTtTOcr f3 vT^ll 5 2R'4 

aft5T|TO2T ^rrruT 5^rro i 

(a) Dtor i 3RPTO 55% STfaTOt % P=TO TOl^ ^rosq 5ft 
fl3t 1 55 5^ 3n^'jii4,«( taftRT f3t*TO t^TTOV 3TO^<75 TO 5 ?JcTT ^ I 

(b) %?sto q? ctx«si fafa % ?r^fr | qiajff 35% 

5T7l 5>t ?TTO 5gl ftTO I ^tJT^75T % f$tq ^5F5iff % 5R ^ ajpr 
5 TTO 5 VTO % 3 KTO 5 TT <1 *T*iV t 

(c) ^TOto TO5 51 % Friq 7i3z?1 fzrnhi strasq^TOq 5?cfl 

T?» HTO 


il. For details see Table 1 Reserve Bank Bulletin, December 3968 p, 1534. 



^ sfN: f^r 


(d) m m ^ ggerr t^it 1 1 

™-, ?L2?I *T?T % * 3w;w 35,1 ^ t ' W* afcfwr 

f ™I IT 11 *"* TO 3 asr **^^1^ 

„ -.ITT ^ ^ '^' ^ r ^ ^ 73fE7 ^ swr asarf s^prar 

*7? a<, ‘ K ' 1 * afcanwf <rl 5 x awr 1 1 

I , JJ™. ZT % r?y TOrarorai 3r fat; ^ ottt fbrr *$ 

iLTTl »v ^ ^ ^ * W anfe an* qfire M at 

7 . ■>' f % ^ frlTT GIT f?^rTT fsm^T TRa 2fT 

ST™ ^ JT % * *""* $*' 6 . w aarja, at 5 fs ft* 

* F * ^ 7r &m ^ftrfrecr yrrtnfr w uifqr sro $at 

— L. T* S ? , ^5 ar fr7ft J ’W ai*IT a HPR aw % 
’?■ W fwrir * **f ran fat! 

as-rerala arfire ajrtrar Wt arfjt; i 

_ j. ,. ^ ^ 5 ' 3 ‘ n * aNJ 5 r7J ' 1 ^ »a*r a fin; \m aianl * 
»«t *T Hjaa TOTT ailft, OTr aq* mtra> * sjrr 3!| 

^ 1 ' ’ ™ ! * 3 ™ * ™ « fimwa arffc , xm 

TT swil ™ "n w wafrrar if snpw aurer arfe , 
r rtTif f*™^ ' Wn< ft " & ^ TOiR arfiPl fas* 

7 - E^Y 3 ^ ff 5fT ^ r7 ^ aafaa si 1 1 aw are ssr 
___ ** f 5 " t fTO * n atvnflta snftrai * 

ajarc ffinra JM a srana Bw anr w rwaa fian ai arar 1 1 . 

gw fwr 1 1* W " >,r:T ^ *** * hrc,TO> «> aat % ftai aanft w 

, - r ( 1 )_ fs 'a7WirffTOrtt% TO 3mfta%-.shraTarr*sftafinrf 
6 » ftaa a® a aft* gg aftn, w ^ ^ , 

(2) ttftxrxm afiaa af agwat (Two quarters) * awl a 
«ng TT ^TPT gfTET ^ q--^ f?WR qx ( 

^ 3PT^ 3jf%JT 5I^"t ir 5npr ^q3rq sfr^ ^~ 

_ ^ *ft gwtg sqfrnr) ^ srrgn: qr xi^zrr zfrggraff 

^ 3n<r,K ^ S^ 57 ^ (annual review) %■ qqq qq^jq arqqr 

^gw, qrgr ^f^TT i 



forr arpftv fWte 


w: 

(5) TfaTi % tift $Vrw aw tt ttttt sqi ^c°ft 

f«*fr wt JTiqr cr srst $* sfora we % 7377 t^T «nr <r%, 5 sft farter 

% fog frr 7 TTTT Tt 527 cftsfor (loan repayment) Tt TTfrsr TO 7T 
fgqTT TT7T Tlfar l 

*p*fm t x*r q? «ft xprrr fe?r fc tkwT ir ttt fjrafar fww 
gf?iT FattI , fwpr ^fr wr «rawt qf {r^mt £ Pro 77717 s^rat ^ • 
T 3 jTq *rr, fast 7 T fa% sira fc, m®r tt ($zt anc Tfer) % cr ir 7 T 
qf srorrtt tt farfrr ?ft 7 T Trffu i ?n^ 37777 ert <rra TTTrrt % 
gro ww «rr w farto wfar 77 3 mhiy i aro f^tr^r ir Tpcsrar 
ft wfT, wr sftrTjrret ctarnmceir 7 ft jgVfr t f« tiwT t wnfir 
tt tstwt ?► 7 *?r t& n*wr »r sttt 3^77 v^rraT fas gw 1 1 
scN artTTjTTet tT jpnt ct sfwi 

T*ftsw $ wjrrrc 37Tt f^TTrrfrm r> ezrafTT ir mt % W’ 
afRTf iTet T f#H *0 t>ct 5f «t?jt 1 1 iff? for 7t sfH^ns Tt 
wfnrm %7t ftert t 7t stttt error Tract cfnr srgmrnr ct ctT fkr t 
?j$ft forth t 4 »’< ft wf H forr | fa free $e er ^tf? ttw 7tctt *p> 
qc jftfeq TTfstj 1 Tt=w ttcit c) s*r arfaTfrce el wrP?r * fat: 
T77 TSrt Trf^CT I zrft TR7 7TTTT ^*R 7 TT Tit 77 fT57 7C C> ^fT 
xm qrcrT c 7?t cr gimw 7^ ct ?rt 7rf? t tT ( 

C7T5H t ?T^ 7t TfTW fecr fc 7tfer Tt ^77T fra? 7C «F> 
^ST7 HTC7T Tt ^ tTt Tlfkq, f3R7 T*3?t7 7TCR 7^f ; 7cT TI37 
7TCTT C 717 feCTT f7f777 ct t 7ft TT57 7TCtT Cf f«T% 3TtCTfpf£: 
TT TWr^T TT?r tt 7ft ^ r 77 7TTTT T> TTfftr fc TTW 7TTTT 
ct 77 77 t TtTtrr C fed, faftTcT fffnJHT ifcTTTTT 7C W17 
t «*«> aftTTfre Tt 777 Tf CT tt T filtz 7R57T ff, fT7£ qft ^T aft^T- 

TT 77 TTT7 Tt 57 77 ^ fvTTT >it 57177 T 77 & STfETT 

-77 T»3T7 7TTIT T7 77 TPW 7TTTT T> {ad hoc) TTPfftrT ?7f ~ 

TT^TT 1 ^ UT1T ft7T f«TT 77 7T77t T 7T7V 577r?cTT7 7 TTWrarfecT ^' 
TTTT TTffC; f T^Trc T^TTT c't TTTTfTTt TT 7T ^7T 75 ftl77 «t77T 
517t7 57TT TTTTfTcT Wfe ft, TIW T 71771 777 OTT SZPT 7 3RT557 
t farterc c fkt? 7777 Ttf^ t ttttt sm fr5 ftTpr t 7?7TTPT 

T Pp7I T77TO T'f T157 7TCTT T ftrfPT ftTTT TT 7TTT «77 7T fTTWOT 
TT7 T f««4 TTTfTTT ^fV |f*TtT7 7 ^5 7C7T % l pKT 7t cf% Tt^ TT^ 
7TTTT 7TI7T Tprcsrrz %fft T^ft I, frxTf fwfT 7 ^T#W 7TTTT Tt ^7 
717 *TT fTTTT TT7T fFTT ffT fT57 TT ?7 HTTTT T 7Tt T '§7717 TTn 





3 °° 

^ *t*pk, ^=11 fw«r fircj ^ 3 t^t srfg^R 

fipt arm 1 

ffT^T 5TT^r * 1-3-1967 fafaiT % fair %3j q*? ifrtf 

% arfire *rc ^ tfhmf ^ n*ft 1 1 2 


(ems wff Jr) 


Tr?d 


tfmrnr %sr 
qiS Tftal 
arftm ^ 

*1 Ht*TTT? 

3 % 
f*m arfcR 

«m rn 
fa$r«r 
rftmrf 

10-8-1968 tT 
faSw srftm 
enr 3 tRtPctcT 
am rrfacT 

HtfTT^ 

error sr^r 

50 

150 

300 

200 

arfrir 

20 

60 

120 

140 


35 

105 

210 

140 


35 

105 

210 


SflOTTOT 

15 

45 

90 


%r*T 

30 

90 

ISO 

195 

■*T«T 5T%ST 

40 

120 

240 

40 

■ir?n:n^ 

75 

22 5 

450 


*T?r?r 

55 

165 

330 



40 

120 

240 

65 

*^l*IM u 3 

5 

15 

30 



30 

90 

180 


' t T 3 TF? 

30 

90 

180 


xtstor 

30 

90 

180 



85 

255 

510 

490 

'Tfs^ift r*TM 

50 

150 

300 


q>r 

625 

1875 

3750 

1270 

2 Reserve Bank 

of India, Bulletin, Dec. 1969, 

P. 15- 




SHUT 

(INDIAN PUBLIC DBET) 


nfajrrf^rfr ytz-nfn—vmx $ ?£«t ivz 

$ §3ir i 3f^ qjrwr fr 3rrzr jtpt $ ^ ?t<ft 

sft as ^ ^rrr $$ q$ «r***rr crar i 1792 $ 

70 Hratf®? «TT,ft!*5 i « 57 fcspppr*5 6*<tff«fta3»i?TO*wt t 

*sa?aai *tn*r (Fnfr?) srt ?si$ v ®rs % ! ttrt i 860 $ 

TOT 1 0 ^rt? ttirs a* 4ga n? 1 1858 $ TTKff STTO SSSF4T STTOV 
% tro Tt irm % tpt j\i \ ?nfa$ *rrpft s$ ^totV stFtts -sft 
5fT74 % 7W 3fT W ) 

1 860 % irsi^ •sna % cPii^f sct $ ^=rl ott 
afasral ^ Fmm % *nr«r sfe ?$s> » 1 914 $ sma tt jh to- 

crfas? ^e»i 510 TTf? rn$ sr, Fr<^ 1930 ir 50 ^ tot ?ST7 1,186 
iStfr ^r$ fft *lf ?fS)T 1934 $ 1,212.38 ;?Rte gl n§ I f$*a att^PT $ 
1 929 (TO 1 934 % >TTT5T % ^ # TOT 3> *li | 


31 TO 
1929 

31 TO 
1930 

31 to 
1931 

31 TO 
1932 

3 1 nr% 
1933 

31 

1934 

^5U ^1 602 71 
5iT^$ 
fam w! 

648.28 

651 78 

707.18 

706.18 

100.78 

*E«l 471 75 
l Fsr«6 a« 
sfa ?m 

4$ TT$ 

488 20 

518.12 

S06 4S 

505.36 

511 60 

Jim 1074.46 

1136.50 

1 168 90 

1213 63 

1211.84 1212.38 


1 The Jnaian Year Book, [931-35, pp 471-S72. 




SffrfarT 

qjq qrf tftt cprr faqrl qf qfaqrsff it sqq % qrrq gt i 
1907 ir 4% qqzf ^ ^fr % fFnr?«rr qq srflr qq 125 q-rt? qVsr % sw qf 
flPEiftsr qf erg- fa srntp vtitcT q faqr qq 30 qfrf q>ir q qffa 
sqq qgf faqr qr i 5*rqT qg q?r gsrr fa 1907 qqr 1910 n 935 qrf? 
qW TT3&1 qf JT«rff if *qf snsr qfr TT faqr qqr I qqq fqR p 
% qqqtfj sqf szrra q*t <tt ?F?q qf pi wft ir otr fair qq t 
1921-22 if 7 srfasicr *qpr ?t 75 srnq «rfar qT 5jt°i qq jj Ft a* 
faqr w, sra - fa ^rflr qq «ttkt ir 40 «Rfc ^air qr wji 6 afrrsrq qr 
faar qqr m \ 

Tmrq % Rfaq *r qq qrfafqf qf qfe ifaf «pf qrftrq fastff q 
qre*r gf i qr tr ?reqrc if q*qqf qf **ff q'r jsfr^f q qqf or ^yt faqr i 
qqqq 5f7 ^ it (1921) q'r faqrfwf q 3rpR 1924-25 % qTTcT STCTTC 
q fre ?P'^nr qqT qfo ®rrf o qfo qsqfaqf q~r T*ff qr srqrq 3rqq grq 4 
fasri I qq ir faRR s^far ir rcfaq wy\ tT qfa frq rpff, qq'tfq ft 
q*q% qfa Jr fgRfqrcr qf qfofr ir qrfqq €1 qrq *rqf i 5*fa 

srfqfcw p qm q qro *rcqK if fqbr qf l o qffa qte p qq'qq 
qfa q farr qj- q qq ir fcf- i a qftrrrf qqfr qqr qfq ?fsr % Trqfltqqf 

$ q^qf ^ qTTq ^ ^fqq qfia I 1 929 ir SR ^ 

qrr 3?q l 30 qnq q>q qr i 

rsfqq ^'r ^ 5? g qq (^»J ^rqq) % qr^r ?ft qfe gf i afim 
qriq qr^rT fq^r ir qnq q;qV qrt qq% TniFrq % ^ % fqtr qq 
qV 1 qq fsfaq ir fcrT ^RF «FF I ^T qrfqRl ^F qr^q qRt7 % 
qq? qqr fqq q* qrfr qqrq qqqr qr i ^«fr tc err qf qqr ?>qr m i 
1932-33 ir ?q qqr 7T 44 sjRfc ^ sqq fRJ qq ^ qr^q ^ 
ql qrq qr 33 afqqq qrq «ff i p sqq r??r qr^q qtnr % ^ ^ 
^qqrq qfr qr, qf?^ ^qir qr^q ir qqt fq^qr £ sfl q?: sqm qqr qrqra 
qf qifqq qr i ?qq ^qq qjq^qr qqqrfr qV qrfqq *fr i 

qq qrfqRF % ?q # qrfq^ ftqfq at w.i qqrq at i (i) ^ 
^zfqq q?q ^r qfe %i i (2) qqq qqr qrrqm fqq tt aqrq qrr r (3) 
qq^ firtsfl fqfqqq tt qf qqrq q^i, qatf% rcfqq 4^ qfq q&% ^ q?PfT 
qq^ ir qqqi *n, fqq?i qftqrq p frqr qr fa q# qr qr ql qfe 
^tql qf i (4) qqqi tpr p qf qqrq qr fa quq WZ ¥ rq rff 

fafaqq qqqr Rfaq i? ^qqrq qf qfq qf qfe §kff qr i 
^qqrq qg^rq fr-qfa qqiq q^qr qr i qq faqf qq fqqfa qf ,I 
•3nqiq qfaq ?>qf qf, pqrq q^qq qt farfa qfaq ^ qrrff qf r 



■ms pup 


ft g*RnP % fR*)^ 

1939-45 % ftm i$5V[ q^r ftr^ft sifa^ft % gncriP % ft*P 
gxtlr ^ \ spot, t^ff spp %■ pp Jt stYpp fafk arr fapfa gpr ftfpJr 
^cft pY piftfapt pt sjpgrp gR ppt i ^Pt 1 0 prt qV? % pifos sntro 
apj^Tp % tR PT PFT ?£BT % 4R P PTOk P 5TRT PPT I efftk, ^UP $• 
3RRIPT PTP «Pt PPFl % ftp? P3R €t PP5 ^ PP (surpluses) PT WltP 

ftpn «wt, fsppj sp fpftwt gaRftpg sr p 3w]tt ps* Fw *rar i 
■Big TTur |i gggpr elf fgtirftjtr «ftfir g^T «ft i 

bp %fpp qtercr — 1924 Jr pttp %■ mppfrcr wr ft 

f 'rmg rf ?re gfpg % i?^ gmipn pip vrlgg qftjgr gpTPV fpg% 
3T$B1P rry fafigp 3Rftr if *tfpp PCP % gppTP % ftp? 2.98 ippY® POT 
t! PP rrftr TT PJPR F*9T PUT I PTRP if 5P JJ^rgr PT 
1925-26 & 1929-30 % ^:RT ft f>RT PPT l ?pft ^sH P«*T if PP Pt 
OTHftar PP pft PPT PJP ^Rpr tft 5R 1TOPT $ ftp? arfepp 
p^r-ft £r B*ft i 1922-23 % ptptp fgfgqp p?: p> gfe ft ^ ptp p 
PP l ft | 

w q>3Ri ft fork *rp $ i pqg, 5 «p^r» ft ^ftrn pftrpfgpr 

pftppY % ftrrsr it mreft ^ fm? pYpp ftrft; pg> «fr i ?rnc, pYpp 

fftfp p^pfr (cumulative) gift *fr pgr pgft nlftr-r rip pt fftftsr pgr 

gpftrftg % ftrq arergr g?} gt » 

1939 % ^ p ^1 ftpfg 

1938-39 ^ pmr %sirrp pt Sp ?rftpfT rr 1250.76 5:7>p 
Wt PT \ 1945-46 ?[ %n TP 2,245.10 p;<t3 TPP tfYPT Sp: 
p|p IRT I tn pTiTp ^ ^ P fsTPSir yrarp TtprY p g>nr SIT 437 87 
^■trs pprY JT 1,492 22 ptY^ irp ppt, fpr^ pVp 
PIP 469 12 *rdf & 63-38 p;tY? tr t? jri i 

1968-69 % P3R p -^Pil p PtPPTipq 6,928 71 ^<1^ Pi I 
fcrftr^pY^p 13,754.02 gr, ftrp^ fsftpr PiP 633.38 
•50, ^TPTPCP 1,638 48 ^o ?IPT Ptftpg 369.00 
Po PT I 

ftiR mftRrt if ppRftr PSP pr¥p> sfp 1950*51 gpr pp pk 
ppf % s?p ftp | , a 


2 Figures have been taken from Statement 12. R. B.T. Bulletin. May 1970. 
p 735 



fan 


3 o'* 


fRrffR RR UR 3 1 * TOR % Rtf? IT m^xT TRTK «pT 


^r fiRfa t s tr txts ttrt ir) 


1950-51 1966-67 

(RTTtTfRRT (RTTxlfRf: 
3 T 9 P) 3 TRT) 

1968-69 

(HtftfRR 

TOT) 

1669-70 

(ffrttfRcT 

3 RT) 

1970-71 

(RTO 

STflTPT) 

(?:) ^jn 2,022 

6,214 

6,800 

7,234 

7,761 

(r) fgsRft ^RT 32 

4,623 

5,927 

6,141 

6,659 

(r) to ^RT (^+T?) 2,054 

10,837 

12,727 

13,375 

14,420 

(r) tor rrrrt 81 1 

3,518 

4,122 

4,470 

4,735 

( 5 -)ttTOT^RT(r 4 - t i) 2,855 

14,355 

16,849 

17,845 

19,155 

(r) <l»^q arm 9,530 

23,647 

27,922 



(rfj rtwt to) 





(tt) (r) TO sfTRTIT 21.2 

26.3 




(R) (R) RT af^TcT 0 3 

12.6 




(r) (R) TO JTfdRTcT 30.1 

55.0 





fyafri fRTR to stotr 


fa* ^3 R" TORTTf 'J'dT '-*i v \ IT Rfe ^f, TOTTOT 

TTiriRT fT RRT t Rift ^pn ft Rfe RT fciR TOTR R | 

(?) %3TTHk %l<t fTO» RR; 

(2) arfRfara rpt tx rrt tor mx to arfror giraTR; 

(3) TOfe rtM^pt: famift % *rta rrt ijto ■gra 

ir Rfe i 

toito 1939 ir rr ^?t tostrtot 179 tor) tor 

1946 % SfcT IT 1 , 218.77 Tdf RTOT TOT RR RRTJ W TOR R TO 
R 3 T % 5 TRTOT TO Rfe 678 STRICT ft t SIRRR *T TO g 5 T TOTT RTOT 
f T> % RRT RR R>T R%T % 5 T R TO RST JTRTR ^ gfe 1939 if 346 
RTO 5 TOR ir irr# 1945 % 3 PR it 2,050 TO^T TOT » 

5 ^ % fRTi fw 5 TTRT R TR % RPR % TOTOT RRr TOtfR RRT 1 R*Rf *T 
' ? "YrR RR (cost of living index) (oRItd 1 939 = 1 00 STTOl) 

1945 it RRRT 243 Rjhr RRT l 1944-45 ir Rfar ifeRnrr {wholesale 
price inflex) (riRR 19 , 1939 = 100 ) TO a?TCTR 244'2 RfT 1 4 "froi* 
frofTOR torrT to Rfe 3 r strr r^ it i % h rtr t\ ffe r xg wx r? 

TO[T RT HTRT I f% RtRRt TO Rfe ?R I£RT STTt ir StTrT *tV I V* k 
IRT if STRRT ^T R|R STTfRRT TOR Rj[R TO I 

fR % faq fRR 5 TTRT TOlT %T ?R RTRR & ftRR R?T STITT ffi>?RT ^ 
TOT &fm RTlftT RRT <?) R# I 1 939 if cRTf RITcT WXTTX k 



nnn antnft* nr? 


sfftTen % fanfftn % fan fan)? nqntoT spr, fsre% snn- 

% ntTsT ^t far? S5JT ^TSTScT *T : 

(1) trnr ?r nrfa ??fn?r nmr 7 ? «?? n't 36.77 T*fa «rr, 
(2) ?fant nfe ^IT nsr prr aw, (3) 35 % n*t ’WWl ^ »w 
ftr?n> %?n ’wmfta ^sreift nr wn ?t, nm (4) wrfta trwft 
ngs qre tt arfafaw *w 1 

?n sfbu nn? ny fan trsff ^y ^«nfj ^ anr J 9 3 9 % 

fan)? smvEfa % span? ng;?fV ?V»? sfaiai % faq fan s?T?*?r tx€t 
^)ffV «ft t «np> jfanafaTHrawnripT inn 1946 1746 

qpftr x'fa 5) w ?! 1 ?q? Jy fan\ sNta «n«nT ?np? nrcn % 

qsr *r x^i, ar?5f^ fa?fa ^r 3?? a ttot<t % 35? ?r m Tgr i fan xrcfi 
aftT n wr qir sts«r nft, nhft n«rr nnr q? srvrsm srcr fa?r 
?m 1 nrw ^ nfp?! nf RTRrft ^ gum? *t arVn »n*rc % uror rfpr 
T t ^fanr sfnnfiprf tft 1 3 nfa^fanf fan? ?q> % w ?) faR% 
nrare tt fan? g?r gjflf 55? n qn 3?r towr Tin » 3? % m- 
faw ?q? Jr qn gsr % srmq ^ ?fs pt % gnw nt stonr^n fanr » 
•RiTff % nsq qmm % n«rofa % ant % <nm? qn 351 ana? nft ?f? ^ 
?7T? nfan ?st n*fy » qnp> ^ ?fr ??), fa^ nnnr nr^rr ?£r ?? 
nq;r qttfa nsfafr, nrmfV nnr ^ s*ft «ft t 
fan? nsr smn ?famr mx* n nfcnfa f?faw nfanfanf nr 
mnr ? q? 321 srqn? * faq vfa n?nr ^.tt nr 1 ^st q;r qnrT 
nrrnt? arq^qq^n qfa ?rt frqfa % arpiT ^vu nrfaq nr, fa^ g^ 
^rn it nrnT n q? ^?r ?=t trarr nr-nf)? arq-wj^wr *pV nFmsRrr ^ 
nnfn n fr nr fa? qjcjf *ft nR^gw t n??n gnr 1 snfaq fan? 

sfa *2fa? nsqfa ? ngn gt, fa 7 ? ???T Jr arrmn nm?V 
nni q'y arwra naft 1 snfaq ^?rr ^n<V 3?r qf) fanfa g?? 
^ trtr qt tr q^fa ^ -g?T Tq?)fa nsV 1 
nrmTnnnr, #nr n^rt % 3?? ?pt ^jrir fannr q nrq^r 
1 1 ?gV anr amtrnc^? s^fat ir n?Ffr |, fa^ w ^ nra 
fanfa faqftft \ fat? ^ n^qrn % mTn ? nrer? ?r ^nr 

sfagfcfrft *r fa^i, qrfffa rrifR y<i% fsnr Frnr?nm fas |an 1 

fjfa? Jr nmfaqr s?? % ?? jrqq^c ^sr% % 3^1 ??Y % f nnr 

?r?3fr sp) mft ntRfrft 1 qr 7 ?' ?? sfa^farf ?t nwnr ^ ?fft % nq?t 
anqwnnr qrr nm n^cfa ^ ?|t tt nq? 1 ?? qfg^faqV % qn?? qst qn 



3 » \ *ft7 fTrT 

qf gsxx f 7 7 XT 7 if 777 r 7 t 77 W 777 7 wt qft qqr 7 % ?q#^ 7 t 

TOR 7Y w 777 4% ^TR Y% 7t 7TW |Y7X rex 1 

Fwq 74? srnr ?frrqr 7> gs % fax* %z jttr frtr srrqx tx% % 
Ttqt tx 8ftt 7XTcX 7T7XT tt wrc ir wrqrTqor 7wx Tiff q qx, fpg 
i*qx 7ft f77X 77x 1 &«*%%, ttw trwt 77 % w PrcYq <r wr 7ft 
qcfr, Pf$ 77 tx> arqjf 7tf7c7 xrqx 77W 9 x 77 % gw ft ttcxx j #$ % 
77r?7Y % ffs?Ritt 3 % ansqf 71 F 77 757 ir qxgq 7t qf FcqYs % %t?x 
fa*7 ■JRW faqx “fST SJ7R % 77WS7 g7X Ffitfa 3% 7fe 7 f?Xq 39X7 
% 77 spxrqf 7T Attr ftTx qifgq, fsrqir g?x 7 Y q*7t ft qfq 3?ra 
fYxrt |. Pp?g 777 x 7 qfYfRxfcxqY % % ftsr# 77 sr^x ^ *r sratq 7ft 
1 1” - Fwt 77 7 t 57 sxtxt fa?x srtfecT 7 xxtqqf 7 £fqt 7Y afrT xrtx* 

7T Wc z «nqi7^«ir 797T 7Xffq sir 5 % 7ft FptX 77X I 

^r 7ft ^for 

g£ 7T gSTT 77X7 7f qf f7 Szfaq 9T9 XXTXTT ft 77t I 1938- 
39 % *sFt 7 ^OT 71 g?7 469.12 wets WCt qr, sft 9Z71 1941-42 % 
210.70 7Tt7 W7 Tf 77X 1 1942-43 % 7f 9J7T 90.26 77Ys 77T 
194 3-44 % 7 1 .1 5 7Tt7 Wt Tf 77X I ^R=Xq 7T7 7> €t qfaTT 
1943-44 % gtt ftqfqt I 

* 2 f?Xq 5xY2I%7tqY5nTT 1937 7 7qY qY 77 <§*X 7T3TR % 

fW7 77 7t fq^x 3X7fq 7 FjffXq 7t9 7> 77 7T% 7! 3xftRrR ftTX 9X 
77T qfqqpxqr 7 fqxftqq (cancellation) 7 fixtr H77R 7 7r7 %7 ^ 
qfqYl 1937-3S %20qrw99 fSTXK: Tti? 7 g?7 7 f^f%7 ^ & 
gqqrq ft 771 7! 1 90 ?xra 50 fSTXT 7Yiq 7 g?7 TT 7>q qY ?7^? 
77 f77I 77X 7X I f Si 777 7 fqq q>77T ?qf77 7T 7t nt 7t, 
1939-40 % 717 7 g7. TRrq ft 7f qY 77 1 7TtS 70 ?TT^ 4^ 7 

gw % ?2f77 qjq qr^rt: % »7^t7 7T ^xYjx% t% % i f%q 22.79 
7tY? qqqY 7 gw % qpXTTt (counterparts) 7X f77?q f77X 77X qx I 
i|% 7r7tr ir qRxqprqY Ir 7f7 qmx % rrfRY % stt! 
7t77 77 7RY I ^qfatr 8 TRqtt 1939 % ^7 7>77X 7YF77 7Y 7# f 3 ^ 
37777 go |ro 77!7X7 7 7f T % fqqxfqqY 7% qT^7 % f77X7t ^7 (ternn- 
nable loans) 7Y TWIT % 77^7 7X77X 77X 77 7X7 % fT^, f 3 ^ 
7?7t7wY 7?7Xt7Y 7Y 7X7 f>ft qt, TtTT 7Y77T hItY 7Y 7T7X f74>X7t » 
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7R<r 77 smfe 


^0\9 

ffafl 77 SfSPfffrOH 77 ^7dT7 ffal 7T I 7?T 7? *ft fo STft 55?^ 
3 'pjra (good delivery J ftTT TUfftcj 1 *rra-7T7 W ^ % ft VHxT 
7«r f777t % 3 rtoj ssrrar fa^r^ft fare% 3rj7Tt firfc? r thst 3? taiRpff 
ft gfagi&zft ft n^s ttot spttt srfevfWf f ?ft % 7t77 ft 

sp^r w i ?h jffTT 1940-41 f aircrew 7 io ?rn7 tW f ^r f 
ssftnr !^ift (repatriated) ft fterer ttt t ^ fa«£ fert srqr ft s 5T*t 
feet ^ptt ffTT «N% rrfT^em: 5T4 tt tt 7 Jrra faft 77 i fcsrr 3*r ^1^7 
7 ^refttjJT fanrr n*rr snr Titer rai ft stfinjfeqf ft arfaT^rr ftar gtr 
7t nf farcer 77 ^ tt GO sfera Tin %* TRrrftTt 7 1? 7% 1 37 srfit- 
'$foff ft Tift ftrr dt 25 ^forer srw 50 tft 57 3>ff 3 ft 
ftarfargTi 1940-41 7 94.86 7ft? TT7t%*[c7 % ^ft rrforft 

47 f77tT fTOf 77T » 3R- 7 $ 77 cfr ftnTT ’gft 7 7it7f?r7 fW 7% 

JWT =m f*R 7 $7717 jltSt 7T 77F<r ft ft I 

§7tt 3Tf77R ft^RT ft fmT 24 fetfRTC, 1941 ft ft 7? t 
57>t 3 Stf?PT7 77f 1 \ StfeTCTT Rt3T % f?RT smfa f tzfsR tUfT^T 
5T \ W TtTTT it 7 TT^tS 1 0 ^ JJ57 % ttfar *£T smt t ftrf ft 
am ^farsTTtfTsr^rTrtsnf frtr wit sir ffnr ttt ifrrcrt^T 1942 
Sf ttr TtrsTt cT«rr fafcsi TtTTt 7 7 * nrtit jpti tttt 3 7 ft? 
•fas f jjpt ft ^ft ft Tifaff am 2 *frs *$?n % 
sq^qr ft 1 

ftei% ft ffaqr ft 41 sTTftq^r ft TOt ftr ^r mfnfr (creditors) 
ft 31=2# fWf ft 7 ft I £7 ftaTT ^T 7|vq fqfj?T 77^77 f % 
5rm7 ft 7SRcrr 7 ^ 71 <nn 3773 ? e?t f^qrfimt 7 fTfsr f tfg 

fqwrrr 7 ?t 7-ttt «?r i fsj f)w 7 ^ ?7 ftff ^ g?r ?ftf7 73t, 
f777 ^ 7177 «T^TT ft sfewfqqt SPk ^7 7qf f?7 ( 

72t%7 Trur ft TJtfrR 1939 ?t 1944-45 3r gt7 7 |f 77 fe 

VT777 32 ^7>7 qV? % ^ ft f3f77 sf^^Rr 77 RT qft l f 7 fT 
^7 ^77 7777 425 Jpft? 777 7r l f7% 7ft 7 272 f Tpr ft 

irnsr 777T7 f r iTF^rwffft tt ffqror -g7t i ^fr gc7 % 
fteR 77 t 

7?TT fteTTt ft atSRT ft 3Tlft77t 

7^ f 7fr?nT TTTt 7 *£(*17 7f77Pr7t f 7777 (accumulation) 
ft 9TT77 7R7 7T7TR: 3tg7R 7§t 7TT 77ft ft 1 1939 77f 1941 f 



q^JT ’TT afterer aqra xt 3*36 qfcmq *fr, ff?g sft ssf%q qq «r?or 
q f?q *T^ ^ <TC qRcT OITR Tt #rqq * Erf?r5Tcr ^ eqR faqq? *7f 1 
1948-49 ^ qRct KVHX % ffffcqr «R-FTC ft txfqq q ^SFlf % IWFT 
%• faq ^T’Srf^rzr? (annuities) % faq 2 15.68 *FTte mfw t 
tzTtm s^q % smra 

eftent 4tr 3fq *IT refaq W’t 4?r tqqt % ^ft i? qftqfcq ^<=n 1 
^ftiq ^ TOT gq I sq% tqR qt ^ft qfoqfaql Tt pPTW gSTT 
tsit qrctr qmr ft *ft i ?qq kft ^r ft fts gf i gqr* qq n qispr 
(drain) ami facfroq qqpq fft qqr i 5# faxqt ^oft 9t ^ 
k^t gtwr qr fsnrer «R?r?^*T gqr^ fottfr fqfaqq qq rr ot gtcrr «rr i 
sis gqrY trm *ri m ^q qsrrfqqt siren qr oq^rr «tt i are qg qq 
*t^Y t^t f% fqaret q^q qt rere % g»rere % qqtq qnq jtttr *rr req 
%$wj sqre farfaqq yx <re qire i %fk, *zfaq ^ qft qqrf'fl' 
% qr^q €t qrer *t qfe gf i xq% yfafw tq% % 5iq qt srre «re qrcr 
ft qr arnt |f i ^ zftqqr tt qg qt stqre gaq fc gsr surfer 
*ret, *retfq *qt srfcpr'ft % q:$rreqq w 3 32T ft qnrr ft qfegi 1 
1 945-46 ir 273 37 rftr VJft f f uffrft TT faq fa |3 IT, fr* 5 * 

200 qrrjq *qqt ft sfaqfiref qsrer % mtft 1 
tftsrqr rear q vror qtret art sqq 

1950-51 if qnq TOK % *iTH *1 ij?q 2,054 qRT? V& 

qr, fqqq 2,022 wfvs to f. qi %qfY ’CT rrqr 32 q-dr to %■ 
■g?q qrr fqqsft ^ayt --tt i yyt Tr^ra srm qr 2V2 q^rsifr ^t, 
qrq ticm arm tt 0 3 sftr?Rr «n 1 qqtr qrq tnfrq aqq rr 30 l 
qfe7ra- qr 1 1967-68 ir ^fft ?rqr fq^sfr ^yi tt vzr*. 11,956 
qRts to ?t w, faraq %qt 6,555 ro ^qT fq^t q^q 5,401 
srttq tqq qr 1 kft yyt trefq snq qr 23 5 qfqqq qr str fqtqt ^ 
19 3 qfgtRT qr 1 qq^r *ic|tq snq qi 56 8 qfarjr qr 1 

1950-51 q qrq qqq? srqjfqq (qrn) qrgq^r ^ 
#qtr 1 qfaqq q ft 3rfqq: qr sit qrqrr 1960-61 q 16 1 qftrcra 
351 qqr » 1970-71^ 35^3 q$ 46 2 qfq?ir i 

qrt 1971 ?rt Irsft q^q »rt qtqr 7,761 q^'T? to ?re; q|q qift i 

q qiq tqqt % qiq qt q*qr 4,259 qrtr tqq t ^ r f^ r 
fkwt qT ^cq 2,74 8 qttq tqq | 1 xq fN> TT qtq 7,007 TTfT t 
sft qqrq qjq qq 90 3 sfgw 1 1 



uncf 3rr mfaEre 




uraer swt jt a*rr fttrfr ?m # *rr^r wl | •*• 

-*pf 3 Hl3 % 3P?f 3 ^51 ?f ^ ^ __ fatsft 

sr^ wfr ^ 


1951 


1,438 

32 

1956 


1,509 

114 

1961 


2,571 

761 

1966 


3,429 

2,591 

1967 


3,553 

4,624 

1968 

(ssftfara ) 

3,731 

5,401 

1969 

((Miflnr wra) 

3,879 

5,927 

1970 

{**!(*? ?**) 

4,097 

6,141 

1971 

(snr*nf*m sras) 

4,259 

6,659 


fsfa?ft ^ *r 'ft 9 *J5Jo 480 ^ 'jft snf*ro I » 1 967 % 3PTT ^ 
S mmt *wf it f&wt ^rur ft mvrtti sifsnf ^ 1 1 


1970-71 RT? * «TOT ?J $eT fa%sft ^ 6,659 ^t? «rt, fcw 
% fafrra %5ft a*rt fttwV «WRi\ £ ^ $i vm On* errfsrorr *r st 
lit- 8 



srd? swl n 

fatsff srur 
*7 RfcRTB 


4,477 

52*2 


557 

8'6 

*r1® 31® 

707 

10-6 


337 

5-8 

rftfaRsT 

355 

5*5 

fas? 

271 

4*5 

^TT'tM 

226 

3-5 

3TTO faSSfft *lH 

394 

6 2 

erfam ^ arrow 

ro? fror ^ rrro^tt ron ^ af« fa? 


tnl f :* 


4 Prepared form the Annual Report of the Reserve Bank on Currency and 
Finance. 1963, Table 7, p. 126, and Reserve Bank Bulletin, May 3970, Table 
12, p. 735. 

5 See Anou >1 Report of the R. B, 1. 1970, Statements 74, p. S. 120. 

6 Prepared from R.B I. Bulletin, May 1970, Table 2, p. 72 1, 



f«1tJ 


3?° 


qrr 8TTO*15T STJJ ^tyT ?T+«i»£fl cifif 

(3T4> 4>Tte ^Tift It) 

3/2 4?T jrfir?7<T 

1 

2 

3 

4 

* 1968-69 

2,679 

528 

19 7% 

{«^ i-tcif<4®l» SnjRfit) 

1969-70 




(H5i>fer ampt) 
1970-71 

2,935 

569 

19 4% 

(53i£ amnr) 

3,103 

597 

19-2% 

fspsi enfsPST Jr 4^V «£ % 3ftiRT esrq- ^ qrt if ^ itf | t 


5’ sftipr «nu ^ ^irtpt 

' (apF Tfte WTI it) 

3/2 4tT trfcmH 

1 

2 

3 

4 

1968-69 




(martin; wtn) 
1969-70 

2,344 

418 

17 8% 

(tftfifarr arjiTre) 
1970-71 

2,828 

574 

20 3% 

fare 3 pjitr) 

2,682 

494 

18-4% 


<rar 5 ' ’sfrra - #fr sr^rc ffwrnft 

awi 20 ufaw 1 1 srhft <pra»ffcr iftsRT *r rrresrft^ ^ 
?r^r fafcft tt^Fttn qrr a^Hjjr 3830 sect? ^ :ft fear t »ptt %, fa** 
sflET ^:r atgitTF 1216 sin - 1 1 5 n*?r Hs[ 3tq ^ stfa 4^ 

966 qft f^-^fr ^fjRrr Jr Jr 243 stfte ■sro srfa *nr ar*rar 

WT 25 sfaSTcr fettft ^ sfapT % faq j^TT I 1246 * 

STOFTT % ffeft ^1 Site <FT SFF 1036 | 5PTT HltarffTF 

®44«l4t *FT 3cSP-M'Sft 3W 1 80 ^ | I 7 

fjpfcr % *rc 5<r ^rd ark Jt ift i 1969-70 % fwfa 
3^1,410.01 qrflf wr *fTI ^T ^mraft <TH 1969-70 ^rrsrtfacr 
aR? if 569 ?T>f wr sznr tFT% STATIST ff^TT nsr m l 5^ 
oqqptT ■ift rtfatfarT I I q\sft q'qqrrfa' sfftpTT It fw%# 4T4 sfft 
*rc 1246 ?rftf ^ *ft amfRft fw iprT | fsrcrctr srfa - anr sft^rcr 2 47 


7 See Fourth Fi\e Year plan 1969-74, Chapter 4, Para 4.30, p. 83 




*rt>? -mi % 


SRT 5f£<T 










W 

cjrdj wft gfcrc | \ q? Pwfa *^r w ITS sf^rtcT |>rr | » few ^ 
1969 aft giftr^ fete' % spirit, "*ns ^r q£°r fareft °cx w«r fe&o 
feferir apfo ept iSsrfcrsw | 3tqfe arw fefra - t?ff Wafas 10 
sfe^ % w 1 1® 

few #* qft WW amw 1968 ft 6\% % ?Sfer? 6|% 

xt qf i 1 3TT?<r, 1 969 ft ?t 7 % ^ eft *y| » 1Q ssfe^ 

fen w f% 5ft fefer *rft ^feit qfwftt ft ^ sqn: %?n | sw 

qr ww ^ ^3fft tfft | ferft £?r qft *ttjict *?l 1 1 
ftsft It qq 

^T>t — ■%* sfftfe % wwqq ftft qror arrft | fftJWt aft# sffe fftfe 
qat ft wr 5 qq ft 1 0 qq fr>P | 1 

firw toh ft. ^<n> 7ft i^raw fefa tt ufa*q few stfcw 
ft fer *r«rr | i u 

wrrrft jjwft — ft ft gfwqf g ftjjrr g«mw flwnr qft 3 n^Vft % 
3^* ftqt ftaT | t RWTR 22 ffcWT aft smrqcT <TC few f ¥, ftW faft 
fm awm ft *w qqre ftrff 1 » Bxmx & 3?rcr «w*rfr ft qrft ?tf $ 
arfonrar ^r ft gfcft | 1 q<r ft aiw um ft esq amr ft arfe* ~?qr £ « 
^rffttt wwtrc qft «fti *nw ft fai» ^ tfer *r?<ri ft 1 

few q* n v mft gfwftV # bt^hct *rt ffqr ft* ftw ftfe ft iw 
ft 3*m: ftsr ft 1 ?jt qfeft ft gww* zr? | fir *rwrft gfwftf «rc wrw 
3 q?fe =2^t ft, fe^ ft^r rr^r nftw 5TO fern *m *<ft qifeq 

fe?I Vtl ft <MTX$ <K WI3T vfr cfftV ^TJTFcT ftl Srffif ft « XFt 
UTZ ft 31TR ferq ft -^t STW-T ft zfz ftftft ft, feraft ^5T ^Effe 
?mft ft I «r*r % ftq qiT (cash balance) afe ft apr^ftr ^ 
qqftfe ?«ft Slfe qfeftta Sttaft I 1 

■qrcr ft ffwrtTT w srofa w£i srqq 1 9 1 7 ft garr 1 
few ft nft l 1938-3S ft 5!f?T5fl«Rf «ii|gf^ 

l 63 sfeicr ftt.vfl 1945-46 ft 0*40 qfejTcr fT?: srrnl 1 
7WW *r? srnj qfft ?feV crqr I954 ft 2‘69 sfe?r?r nf 1 ^ fftsnq 
7T 3 JlfeSTJ | » 


9 See Report, p. 40. 

10 See Ibid, p. 27. 

11 R. B. I. Annual Report 1968, p. SI 05. 



1948-49 % fofS5T % arrotcT Sf%- 

^fnrf firfesr >rw art «rter ?) »nft. fsrHar H??t t *nan*t gfirrar httcT 
*1 &tV i shtt spror ir 20 1949 ^ 9 facP^r, 1 952 ?rr 

xfr 1 tfcr Jr t |f®^rf fart, tar <m ttht toto t> jft 
tfr 1 

STFT — 5*T*T PICT ttSTHHJ SIlfHcl q 

( 1 ) Sf<r<ai«Tl *T 3fT[T HH, 

(2) front) «f*n ror, 

(3) qwffa Orfi^r ^jhi ror, h*tt 

(4) H'TOT SRM «PT I 

^r% srPrftro ?rro a vfetzj aTt fsrftr arr «t h*tpt sph mror tt 

t. f^FTO 4 3TFT TO ifrsRT ^ofr IT H^t STRT t fTOtH «*hRT *T tHTT 

a4 hto% # froj smr art hto art ir fonro % rair TPrattfnr 

srroar art srtmfv tt f%% raro 1 1 

(1) roar trff i> hhh raid (P. O Savings Bank Accounts)— 7TV 

*rc ir sirfW Prat ststht rrfnrfrrr tiro tato ror% | 1 t snt rrprnft <T*rr 
-sr^xtr fafroff a: f?rtr ro sft?r sn rorrr | 1 ^ s^rfro % hr ir trr?r ir ftp- 

rpTHH tT htht 5 tat hht arf^dH ira 25,000 to fftrrrot 1 1 Hfarfro 

ma ir srfacror tm hh arr rfnrr so, 000 tat 1 1 rofaron ftfa anar frar 
*r»rnro wrai ir art? hVht aff | • srnr *x a=t ana art gro | erar ata 
aa ror an nar rfnri rra - roafa art it vrt garr | 1 

TR^fPT HR ir ^HcPT ?TH RH 100 tHR a^t at 1 3rRvT, 1970 
% tittohJ Ir tarot h at 3$% ir hhitt 4% art ar trf i a| at 
Htanro TOcfr rt ^rr srh ^Tnt Ir htj 1 1 HfHiro TOcff t fm? 
EHT3T 5T 3% I I trfij HT % srf^T^r % fHir 4?%*°^ 
jarri ir iro hh t^rr | hh ?r2^ % f^nT 44% hht 3 ^ 
% ffTCJ 4.2/3% | I 

(u) rr^ft «tht (Cumulathe Time Deposits)-H7^qf4, 

10 *rqro hut 1 5 hwt 5wr to% ^tct |, -n srfrom ?raT rrfjRf?ra ^rnrt 
ir ^*trr srr | f^Hir trfH hth stFhtoh hh ^ to!T ir 500 ^rr 
frro =rr rr^rn ^ i qnr «Hfro w. tTfr ^ arfirwr ??rn ht f, rrr 

ir fwr ^rr srrHTcnr sh 90,000 ir srPrr H|t ^r rrmr i ihh arr* 
?r ftnr-fHvr rrmfirr ^rar ^ Prtr finr 1 1 

(iii) 50 % gtrra^ % 7ft- 5THT t3TO tPTT 

HfnrfHH Hpft H ?N>ttMT 3THHT tar ^t TTR<iI3n H sft% 3fT TTTt | I' 





m 

s^rrsr »tt sir air nft mm mir gwrn fafa 'ixip «nj? sw fa*r 
3?mr 1 1 ?sw srfimrer mat Sr 25,000 t° cm affafan wi& Sr 50,000' 
to ?V arfanrcnr tffar | r mn rnnfo *r % *pcr | » vfa art 1 6, 1970 
Sr mn at 5 |%?bt ?n*if | j 

(iv) nra^faar nfata fa fa (Public Provident Fund Scheme) — 
<prr$ 1968 it faaft Timor it n*T mfom £ fat? n? nfanr rer&fi- 
at mr Ttirnfar ?r arnr st sffan^n ^r % fat? rnrwV at r ?w t?*? «tPkt 
jar=fwqti ir 1 5,000 r* fa? -nan? ar am a war sr rrscrrl i 
^?ir 15 an % nwic? tanr sifta fan naan 1 1 rftfaci am crm 
5 an sna na *t amt^t mrst |i air mar at 5% cm 5|% cm 
| *it an at nrar $ «n«rt § i 

??nt aV mr? | fan at arm art mrart i ran son an at •stfa^an 
nfar a^t 1 1 

nan sot*! un-ir at spptt ^ | i f s ana *T Sr 55a t <m 555 
at arm nr «nn st epro | » Jr nnmffa aan an | Wl 16 nra, 1 970 
ff g? 1 ^ 1 S 10 to, 100 to 1,000 to nat 5 , 000 to £ tjm £ § 1 
sn at *rmr gncrrn fafa nr an $ nm fnanr £ a*n snst **are««- 
at 5% % 1 san tfa at na | fan at saw afa an fasmr | fan at nr 
n^T nam 1 ?nSr enfta n? fat? nfarnn «wi at afar 25,ooo to cm 
safeiat ^ nffafan nm if 50.000 to § r *n& $3 wwst £ fat? 
arfaTtm afar inra^^^i 12 nnln tm 1 0 ntffa an 1 6 nrn, 

1970 sr an? ?t 1 

S 3 anmffa^r nn| fanrt arm at sr mrar | 1 * 100, 1,000 
rm 5 000 to rj?n ^ 1 1 5 * aT 7 i%mm sfa na famrr | =i> 

at nfr ^nrar 1 rfrn aar nfr an a»nr^ fanan^ ttstt a gnrt at nr 
nncr 1 1 12 




1 


12 For details, se 


RBI. Bulletin, May, 1970, pp 745-745, 



53Rfa3T 3*nnTT 

3?TO <mi 

(INCOME AND EXPENDITURE TAXES) 


wtit fttfr ft arnjPre: u®naft ft sr^er ft stft tt fftfrr 
% \ ■nrei ft 1970-71 ft tfR snq 2,267.18 *Tte W* ’ft, 
fasft arm *PTT ear*T m aiRT 425 84 TTfe VIZ *ft J ?tfft EW TX 3TT4 

r^r o-oi «rcte aqft «ft a-*n *rr arra snfftw 37ft «ft, 

fafl«frr aft tt at^srnr 342 wr ar i arm «n u^ft *r 
ttpt ft? ana eft 75 % erarf^ 342 sfrfor ^rft *rr i xrm'f <r«rr 

alar % fmr arm arc m Am n^ta 1 1 

fft*R cnfaar ft ana arc ?t«u aroftsH arc ft: afa feft gt$ ^ :— 1 

(arcte ^nft ft) 



1968-69 

(aTITafaaJ 

3T5Rr) 

1969-70 

(R5ftfft?T 

3t^Hh) 

1970-71 

(asre 

sjwn) 

1970-71 
fto ao 

1971-72 

go a*° 

STRT 3TC 






xmft an 

184 

107 

86 

10 

70 

WIT 

(6-7) 

(3 7) 

(2 8) 









TTVXTCT^ 300 

320 

437 

460 

491 

WTC 

(10 8) 

(10-9) 

(10-5) 




3TTcT ft 3TPT arc 1 860 if SR^T fan I W 5IW ft 3TRT ETTTft $ 
fax* rPTC 3*3 % aR?T a*TiT ifR €* T^T ft TO TO <R 

fift a^r 1 1 snfa^ niftfarfft, aerraiRU % fafa cr*rr faf*nr rcfafafti ^ 
’ftrarftsff OT T3TR W *TC rt TUT TX TffTT T^T | I 

I R. B. I. Bulletin, May 1970, Table 7. p. 726. Figures in brackets are percent- 
ages to total, 

m 




smr tT«JT XX 


srra qr* ttrcT ft 1886 ft 33m mr, 

tftrfcm af^r 1918 mr 3ig t^m ?z rxxr ft ^xxn ar§cr mitor gq, 
form 31 mug*! ftsflm f q : 191 6 % 5f?7r^r JfJT fasrftT (the principle 
of graduation) ctqr 1 9 1 7 if arfft ?:t (super- tax) i 1918 fe if mr 

amr *FT w^sr 337, 5y> 1922 fo ar W i 1922 f o 43 533/7 W 
% 1919 f* % srraa fortm % *prr i qjr am w.x d*n 

aifa^x ft; 3333 43 ttqfor *PTft fftq mm *n j 1922 f o ft sm 
xx sror atfam: eft ix ^rfm fortht 53g=ft ft ft ^mr f£ t 

1922 ^ «FT snw XX qrrgd 1939 £o mp ^TT l 1939 IW 
1 956 % srNr 29 am 4335 Jr tmm gq, foraft amp trefrw ^3?^ 
«rr t 1954 ft «pxrat*r erfa ^ralm qft fomfriif 1 955 % font qtrjq ^ 
a^mra Hiq §tft pf'ft t ferftm %eftX 4ft 1956 4tft faffe % snqTC ftt 
<j oftm ?rraft xx xx (capital gains tax) far* fo;4T mr i q^ft 4^ qrr 
1 5W5T, 1946 ft 31 41% 1948 m X^t «IT i mft: 4737^ 1957 43 
q*qfe «c* urn <xx xn^r mr 1958 =rr 53^4 ft?frz 

4ft forfeit ifi- 3?rcp7cr mg farir nft i 

1961 ft ami qrx 43*3 ft 133 tjettr fair ml mx q? 3tra 4tx 43^4 
l arm, 1962 ft ?ttg §3 tt t ttfft xx 5*q qqpt % gt/p ft fatr qqgq 
471X4 ^Tf t, fotRft 43 % f?7q qxft 4ft 3* fafam 4ft 4Tcft | l 1 9 67 it 

gqfopra qftaft xft fftgfaq gt fmqft atfftra fxqfti 1968ft stqrtfrra gf i 
trsfm fix gfo^rfer ^ : 

457 sTTtnr — xrt^n^n ft am xrx €t q-T^rfr snm 
fot^r fosnt w, fora *rrasq ft 1939 % =n^T ft ?ftq 'nfo^rfft^ ^ qft 
foq% 3 Wir sir ^r* 4;i fofiraq ^rar | \ ft t ( I ) qrafoq;, 

(2) aT-HTirfaST 33T (l) ffWTJqmrT st-qntfasr l 

?fa anq — 1860 ft f.fq snq xx w.x traft ftl, 

1886 ft 3? sinr %r2ftq arw *x qqgq ftr srara^r snaft t 1935 ^ 
faqrq at^?n* ^rfq 3Trq TT^'t W 37HT Tt fTHR 33 qf 3^1 fonfa - 
1950 ^ {ft3T3 % 3RTftit | I 

5333 — qramcPir xrx 12 % tpr fofoqft ^rra ft sTfora- 

3tpt 3* fen ^Tfn 1 1 *ra % fafs^rd qr?ft €t x.tftfktf szztff rgl % i 
1&86 % anq qr* 53^3 ft 3147 337 5if33feij % eqra XX XX ferjfer 
amt % anqrr XX d3i arar smft tx q# qft am ^ amrx tx 
«TT t 1918% qq^q % amftrr 33 srerx to % xr xx amm 

feflfoft (assessment) 3t mt 1 1922 % % amftft XX sm XX 



3?*; fftaPra 

■^r mzn fq«!*rr qq qgr, aft srsfr gqv 1 1 ?q% srfgfofcr xx qrar 
arqqr 3nq % fqfaa ^ftcff % Fgc» Fgfq*r ot 1 1 

qf^gfo— «qq-?PTq xx arw xx xt ^ gqgift 

f I ^ ZXmX ^tcft X%t | cFTT it 3Tf^qr qqqpr §Tcft 3TT T§t | I 

srrcwr if ng stpt qt 2 sffro xrx xx q> 1 arg arm % fqFira ggs) qt 
f^f^r er | <r«rr sgfaflft gqg arrq xx 9 3 5 % zx sr«rr4Y <x 1 1 
1 886 % x\^x ir snq xx ang % mr f^fVivT gqf xx snraT qr t qnc qrar 
q?r nrm arnr qq: q:T grfqfg qrr arr^TT 1 9 1 8 ir gq Fqqr qqr *rr 1 

3T5TXf:q (Graduation) — 1 9 1 6 « 9^ 2,000 qo aft gifggr 3fR 
ir 3ftT 5<V arrg 9T qq^ ir 5 qrf =£1 97 qr arrg qq gg *rr 1 1916 
ir Fqfg?r q^cs^r xt ang qr arsnrg qr fegp^r 5 tt*j Fqqr qqr 1 gg qrc 
xt 8 Mvrt qg gq gi 1 1 939 Ir qg ang xx % fgt; gr£r gcirgT (step 
system) ggT arfq grq % farcr 5^1 sirraT (slab system) srqfocT qr I 
tftgl S'qmt % 3F5PT5T qq: fq$rq 3TTg % q?|t5 9) 3rrq 77 qqV sqpwqt % 

fat* gqrq 5r*TPft q7 |, Ff^ Z,XZl STTTgr % 3pgqg ST^qr X&S Xt 
^nq ix 57 stspt frg7 | fag% arjgrT 3rig qrT xi fggig gqrgr srmr 1 1 
gq ?g tfg x\ aft5«P7 aftgg qr T7 9?T % 99 9t FgqicIT STRTr 1 1 

1922 ^ 1947 2,000 tft qrfirqr arnr qrr & 
gqa afV i 1 arfo, 1970 ^ qq: sqfqq ql 5,000 qq cm srfq’nf^r 
f^ qfrqK ^ 7,000 aqr vrn *x ir 1 1 

Eqqqifqq7 sqq afPT ^ qzr XX arpT VX XX fqqi ^IcTf | I 
sftfqqq cTqr qfqcq fqfq (provident fund) % qiTqrqq^qt trqr ^ftHT 
xx vmqr i qjr ^q qiq ir qerq^T xx tmcrr 1 1 

*$?* -^re x f^rcr 1922 ir faqq q^ q^ar xx i 1939 ir xxft *x 
gqar fair i qq% q?qr^ eqamrq qqr xt qftftqF^ % arjrrR 
fqqm ir qftqgq | i 

arfq-vnq XX (Excess Profits Tax) — q| XX 1919 ir ^FTT qf 
t»qr qq 7^r I cTcT*^ q^ 1 939 *T FqcTrqT if ?nrr I fTPPT 
qtmlq arTTraiTor Hixfl qTr xx % apfrqcr ?TRr qr i qj? xx 1 fqfrrqT, 1939 
ir 31 qrq, 1946 zx % qq^r % arftr smfr xx wqr qqi i 1946 ir qf 
xx fqqr w i 

aqNlFqqi (Business Profits Tax) — 1 amr, 1946 & 

13 qiq 1949 g-qr sqrqrfr^ qnr xx gsr qqiT Ttr% % gqra x\ |Fcj 
% gqrqr qqr i q? 1 949 4 tnrrcg xx fqqr qqr l 



3ttc c r*rr ^ 


qt — 1886 ir smfqqf % ftz sn^ it *mnr art <rt 
sst ott qqr i 1 916 ft l ,000 t* qifqq; wnr I ^iqfqqf 

Vt ?q qt ft grt fqqr i ptt i 1 9 1 7 & snqfftftr qt srfft grt qqft 
spit t % ?nqm qr «rt gq grt^er g^qftr t?r 1 1 anq grt <m 

srfsr q?t aft gt qtrsrt *s€t t^V | i gre ft sggqrq gqr gtftftt qft fftgfft 
gft gfte ft ftfte stmtqr vft <€t nf j 

^'aft HTW w.X (Capital Gains Tax)— g?, gt 1 946 ft *PIT, frnj 
1949 ft ?ar qqr i spfstt 1 956 ft q^ «Pt fat amurr qqr t s?m tfsq 
anfiiqr fagqmafr qft jpt grtgr *ri i 

l 1970 % srpw gt; ft qftgftq — ' 

l 3fiir$r, 1 970 ft grtqftsrftr ^ *f<rf?qi=r 3 trt gt shroff gft =rt 

qft ft 'ifVgftg m fsmft srigg, arfrsnfacT qftgrr, smsftftr grft, sgfw 
qjj^rtr srrfe snft | « qftg^ftt ft g^gt-g q*m 5,000 to ftf qrfqr arm 
gt ft ggg 5,000 1«> ^ w % 3rrft ft scftg 5 gtfr qt srqf^ 

30.000 qrf'pp am s* g* ftr gt *ff ftt wt t^l i sftft are ftt arm 

qt » q^ft 2,50,000 ft sqt ftV srw qt gt st 7 5 sfftsnr 

•«fr l l «fo, 1 970 % qtgi^ 2,00,000 ft gst gl wro qt XK 85% gq 
qV q? i qt gxajri fqsrrgt arfsrgtm smug gt 2 smg tqi$ gft sng ft 
Wt 93 5 gfd^IcT *Pt 51 ol I 1 W5 1971 & 15,000 to gtfq^ 
snq ft 7?rt jt*t snq gt qq 1 5 gfaftlT qt qr# t | jtt i 

irq q^r 3ft qPTT qtqsrftt gqrft ^ qrq qt art% g =?% 
35 To urfq^ ^ fwfr, Jft2t qr^fqtT qt sth 4Rfr *f1 60 to 
qrftrt qr|ffrq^r qr arm qm> 35 t» tnfar ?nn qrt q ^nft gpft 
?i ms 5ft qaq *qt 200 tq& qifqq; qTr fq^rfr | ( q qq 1 
aisifr, 1971 ?r qqmt |ti qqr gq 1971-72 q? fmir fg?ftn gq 
1 970-7 1 q?r wr snqf qr %cr f=n^ i 

^mrw arqgr q?r ?rni Jr srrffpq-q^rt qr^sfr sqg 
■qatq 5n% *r t swrrq $ 5 ^r% ^ 1 7 =Ptt? fm qt arf^^m gqtrsq 

30.000 to flft sft I ?qir ^ fppr 2TTtqgq q^rt fm aft 

trrfqar ett t 

l arftvr, 1970 % qftgftqj % smqrt 28-2-1970 % qsqi^qr 
wrq?q qitmft matr ft fttr qqr smr eqqqnr qq srr*r fq ^ m ^ 
q?V qtmT anftrn i qrtcr qi gy^t qr v&t qt^g w ftYqnn ^ argent 
■qsiqr ^rftqr i smTtr «rti ^ ^fftforr arfftfg tott tqqaftqfi' grmr 
5fT5nr i 



o ferT 

BTO — T*T 4R ^ fa'Tlfer Pr^RT re^tT ^ 1956 *t rt *lt T 

<pt mfewt qT qqq; sqqtn am sp«m q-* crrere qrrer 1 1 sqit mFre 
qft qftFmPr # amf^r «rrer ^t srerT | i q>o st^htt, fjr 

STiq tT^T am q 3RR | 1 fpp? STHT q qq:5 re ?mr qqr qqT, ftqpTcT 
arm, qq^ift, qrRTFqrerf cr«rr ^ofr q?r qrfreqt snfqq 1 i qre; mqf 
ir iH'd qit fqit q^ q?q, qqqft qrr gqqm, amPer qft qftqq q frer 
ipn qq^ Tqqj snf? refafT I I mq qr zftq Jt 3fTq re qfr rer^ mFre 
$ zzw tpr qar , rer qrerr | ) 

resfa ?t arm ** £ fqre ?rqte qft fimfar & *ft i 

%$% fare rexq *t - 

(1) 3TRT TT qrr TO^t ^t ^TRU I, qqtfqr qrqFtT ft qmfare qgcf 
ft qft F^ft q^t =3TI%, ftf?5 5?TT> £ fair am re ^TT gOTOT* ?T 
^q^TT I Fqft qi^T q^qt qrfeq Crar I I 

(2) wk srmn: ^ Fq ft arm sft qfwrr arPrPp^r <mr ^srqtq 
S>ft 1 1 arm *re fcr qmm re qrrefftq: qyq q^T ' ^«p ftere , n% *n% 
mFre ^ 5,000 *o qTfqqr 3 tr qft qsq qrFre sreF^r % sqm qqnt st mq 
qft %n *TpRT 5R SRRT q$t flat I qf? qftf sqFre 3TqqT re qq? ft 
Trer | qft arm qr* qgt ^ti ^mr, fq:^ t# sqir qrr% 3TTTiq q sft^ 
arete qR qqreT 1 1 m qr^cr q^t 1 1 

(3) qqqre qR srwRft v irqff ?r«rr fq^Tr q^: qreq qtejpr # 
1 1 *rrfr q?T5T qrrTqre % qqq qrq 1 1 

(4) qqqre q:T snqret % qqrq qt q^re arfqq^ qfofpr 

?te 1 1 ^teqqt 3?ft*rt ^ th sftfeq qrgqiFqq: strt if »ft vs 
sure |, qqffqj qq^r aftfipft qnr, g^F^fr fq%qft ?r 3rre q^r Prqsr 
areT re Grrer | i qFq arre q^T q ^ qftfeqt qatq ^ 8% sfR 
qqr Fq%qr 4% arre $ i Ptesrq? qq 5”=ft 4% 

srra qT 25 qq Jr qrFqn frer 5rte»ft i qfe srre q^: 50% 3rr^qrFqq‘ ^ 
qiqiqT arrer | q'r srrq q^rq 4% qqr 2 qfcnrre i fqtqrq? & 

aft 50 qq ir qrfqrr Frer arrqqt i qqqrq qrr sftfiqqt siot ^ arfq^ 
arg^re ?>rr i 

?q qtet f?qteqt £r qqrre re am qrr gq5qq ffqT i ^re 
qft sftwr^r fq%re are aftfim re jtmqT qm q^t fmr i mm qqi q'te 
% q^ wq 1 1 rej amrefemt ^ st^hr gm mm u. qt qre §t*rt 
Fq; qtre srtPnnft ir ?tef I ■ f® mFre q? qtqt | fV ^ qt 
PrF?re qqq q qqr PrFsrer Fqfq re qreq qrmr §t 1 1 q mm re qw 



3THT SftT apr q* 


tjtft *rc 3if«r^r q3:ft i «mr ^r mr % fa<rx®r *rc srfftf ff srr 
qmiT | 1 t&3 qft arfe §ftfr a«TT fsTT^TcTr It sufftqr srfecT *ST % ? 2toX’ I I 
iftni 

?r« fefrx ft ?p*Fnfta zfTv mx swraV % *ftR *rt fta 
zpx am ^ *rx mnft qft fQwfvn *ft i snjart wsr % jhw 
% ^<r ft arm mx arffirar <mr 3pffar | i t.x maT rr xft qxrsx fftisi 
^ 1 1 safat; *r? www qrr aqpa snsnr ^ 1 1 ^i% Prrthr 
sqfftaw sq^r *r> xrtRcrr ft rr ?> trrV | am soft fftft&RRn - ^ 1 t 
3TFT *T & SflT *FXft *f Slfa*r§T qnr I 1 ?ftft SftT faft?T aft 
*rt ^ftn 1 1 xmr *x % «rmr tx a ^ s*tr ^tft ft 1 5ffft *ot enrr faftxr 
ft: Ufa gtjnsftWT fftxg wfpt ^trr ^fsq - ^ftrr 1 1 «r£?r ftt swff 

qx ft famm sww ^ q;fea §tar 1 1 wm tr w xrx^ hwt 
| ftp 5FRPff ft fftxft Sqffta % qftq 3nfq 3ft faRT 5TR am 
qft % arm ft qr^q fam arm i s>ft % qrr *mx ru % 
«rennc ?>rr i 

*T« %?3>X ft 1 ,00,000 Tjo ft 577X %• mfop RR ?X *SftR 

snrsfr t? ufa Rffta sr ^ ?mft ftft fft’Rfxsr xft *ft i ^p?R arc ^x 
25 irfa^ra «rr, arfaqraa fttm 300 ufiroa ax: xxfr <fr i q? z,r * r 
sfRRft ftr srrqrx tx ^nrtft # ftmfTjr qft nf qt i 

aqq ^ ^1^ I9S7 ft qrfT5T faRt WI \ ~3* Rfwft ffSfT 

^{ftqifsTfr qfRTO tx ?tqqr qi r^sRft ^=rr str 60,000 x° qfq- 
sift *ft » 24,000 Tjo ^ qnrr am ^?nft maft % fvR am 5,000 

^ Stft^ Sflftw % I ^2 10,000 ^0 $ EZR^T 

10% ft fnri^T 50,000 ^O ft s^RftrmJI TT 100% aj? mr 1958- 
59 ft aw *n ) arapfi ^ st 6, coo *m fwr «rt 

sn i 2 ag 1 wqsr 1 966 ft amta fear nm i’ 


2 See R B J. Annual Report on Currency and Finance, 1957, p 62. 

3 See R. B. I Annua! Report on Currency and Finance, 1965-66, p, 132. 





f%«Tcnfsm^ 1958-59 % 1970-71 gsp anrr 

^ % : 


gtl 

3TTO 

(^ra’wff Ji) 

1958-59 

0.64 

1959-60 

0.79 

1960-61 

0.91 

1961-62 

0,84 

1962-63 

0 20 

1963-64 

0 12 

1964-65 

0.44 

1965-66 

0 75 

1968-69 


196,-70 («• 3T.) 

0.01 

1970-71 (?o sro) 

0 01 


fa^T crrPTTT n 3 tpi *er cm ^r7Tr>7i^ qr 7 > qfr srr«r tt ^ z*n 

rx^ff ^ far^r Fwr w | * 




3rm ?rt Trnft qn %?ff «b 1 smqferc 

■"« ”■■’ *«» « 
(arc mU) 


1950-51 

125 70 

132.73 

47 52 

85 21 

40.49 

1955-56 

113 23 

131 25 

55 16 

76.19 

37.04 

Tf?fr zfhrcr 

qr *fttr 

586 95 

694 07 

278 24 

385.83 

201 12 

1960-61 

191 07 

167.38 

87.37 

80.01 . 

111 05 


qr trnr 

810.60 

803.68 

374 67 

429.01 

379.25 

1965-66 

453.72 

271.80 

123 34 

148.46 

304.84 

cfap'V *f[3pTT 

WX Till 

1,866 24 

1,148.30 

555.52 

592 78 

1,271 84 

1966-67 

500 26 

308 68 

137 09 

171 59 

328 90 


4 These figures have been compiled From R. B Bulletin, Miy 1970, Statement 
8, p.760, and from the 1971-72 Bndget presented on May 29, 1971 






rarari srnjiu 

a?n <faft % stef tt 

c\ 

(TAX ON WEALTH AND CAPITAL TRANSACTIONS) 


V* sMr *r gpfr arr frsnr rr ?r ^q ar*, an fa 
^X, 'dS^K rT, £2m OTT ITT arr Vfr rT tt STFa 5TPT HftJrfatT 
1 1 % srzrt snrr urcr anr % ir arr erfor {ttt 

*PTT 1 1 

(Estate Duty ) — ^ttr r*T q ffa tnrftr % stfafVrr 3^ 
t t rr ?m% rr stfarrr rn tnm rt 1 i rfa tmf?r rr rnfar 
3lfwiT TTTT STTTfr r> | I %?? TT rfirr ff STl^T %Z STPI TPrT *T 
I i vnr-rir atfr Tmft a ?fr gfa qr ar tj-tt arm rr afrnr 
^ T '[ ?? * ^ r ? 1 i 953 rr r-trofa rr rrga g;-tnrfa ^ 

k aa ar rmr it ar$ ^ fbpr% arr qa? %• Fsrrga ir fe^r 1 1 
W* ?T ^ r 15 1953 rr aig |3tr , ^tt% a?ara aR ^ 

^ 9T '"i'ldt 1 1 anrfa ^ it 3rfaim a# arnfa 
^ | ^rarr^cr ena afna A v^mrt fwra r* trra *n 1 
** ;rr ^> ^Mi-am'r, a^r, nx rr amra, nfaaFnr, snTtfr tmfa 
snf? tnTTFT snfcT 1 1 ga ?ri f?rq in arcafar ?gofi rr g?a trnfw 
^ ^ 5 « ^rarr fmftr rr ar grr amra frrr ataT | 1 ??m afmfm 
^tPT^r farr af snfrff ^ 1 ^arr ga nfer r f^rir rr gn amftr 
^ 1 1 ^ ^r 5# % ^nr r> s?i? 5^r»r 

' i4 ^ K ^nfrq' | 1 rtfam % fftti f^r r^ ?n it 6 q^?r ^ 
W ^ * 5 ttAtw n?r ^ta 1 ^^^6 nfi^r ^ 3RT 

^mrfspFrfw rr tt^tfiT % rr fen?r em | 1 1953 ir l 
ro % i%*q fr HPr^r t* rr fr^r to m, frig i960 % 50,000 x* 
% rr mfrr rr grr ^ 1 

nv 




xM 5'# % && XX XX 


ViX 


Ptr HTfarr *1 z?- s! ’pf! f : 



Htqfs ri h?h 

*i‘X ri 


Po H 

% 


S 0,000 


Himrf! 

50,000 

4 

snnrf! 

1,00,000 

10 

3nHTff! 

1,50,000 

15 

snni*f! 

1,50,000 

25 

3tpiih! 

5,00,000 

30 

sjnrm! 

5,00,000 

40 

ajiHJHt 

5,00,000 

50 

5?q qi 


85 


20 srra *1* * $?* S' ^ <r? 85 Hfc^ ^ yc $ i 

3« r* % l *fl* Si vnx % gwr rl «r xx 80 sfm %, 
f«r«j effort *r l rfte qfr qr 77 ^fcTJTfr 1 1 rr r?*n% # 
fafa v ?> nfft % ap?x «?5 xx ^n ffcrr f, fr^ ftf* srarf vr ht hth! 

f • *TH?T HTqfa XX spy ^r^TT 8 Hlfar *ri?7 f<p^ff if *rT ft Href! f 
ml 6 m mfiw frwr it nr ft rrm f fan <rc 4% sfa **? *hTt 
fmr t 

fewr *T»rfH rx *! ^5t | : 

[i) ^ % i\ xx % qflqrrr % fat* ?th 2,500 h* 

HT fW 3RT HR 1,500 *0 Hr ^ % 6 Hfjft % 3RT I 

(h) 2,500 tso erp ¥! x?m hptm =5ft tjh 

% for* atTHTJps ^ l 

(m) for! *r nra! jjpfp, % w§, Rrh srgTjej* Kngtr h 
fmft f! 1 

(iv) ^ % ftR 50,000 r° Hr *pt HVhT 'nftrat, V* 
r k* % ffflT it ^THT frttT im XXX 50,000 Tqztl SHpl *rfftT. 
Rfer «pi fsrsrV sfcm <a*u 5,000 *» \ 

(v) 1,000 ~0 *rtg «t«l; 

fvi) it^r *£t str! lr fircr 5,Ooo t> ^s gfai i 
5t%frrr 3t?iT h! h! nf 1 1 f^ef it srrf! 5t?gV tf?g 
% nir it! %z rl anrcm 1 1 3 hi=tjj 3? fot* gH?t frg 
q?^f! % iyp ^ ft *ira! -| hh 50 t?n ftwi 1 1 


•a n 




ofrFfarT 


^ 3m mfenrT a sV »il i : — 



3TUJ 

simf qu inn 
(qnft? so ir) 

%?? ^Srzsna 
(qrffa so a) 

1955-56 

1.81 

1.86 

-0.05 

stst^t qmafcr tu^isr 



qn- jfm- 

2.62 

2 43 

0.19 

1960-61 

3.09 

2 91 

0.18 

fpXSl 'Hnafa ift3RT 




13 12 

12.86 

0.26 

1965-66 

6 66 

6.79 

-0.13 

xftuxJ afasx 



qu *fyrr 

24 91 

25.55 

-0.64 

1966-67 

6.26 

4.55 

1.71 

1967-68 

6.37 

6.58 

-0 21 

1968-69 

6.74 

5 54 

1.20 

1969-70(x?ocXo)7 50 

6.9 8 

0.52 

1 970-7 l(sr« 

>3lo)7-50 

7.17 

0.33 

^x xiuxfo *rt (Wealth Tax) — ?xt *X qfr faqnfaTT ^r<= fapJHff 

%virtT % «fr i 

?^7f reTT aoTTcft TT feq rff qs qTfq^ £ art TT 

HH& XTW? feu «U . — 



a fern afa m xx 

xz saftfum wafe % ** 



(arsr ^r?rt q) 


X 


1-4 


s 


4-7 

3/4 


7-10 

1^ 

s 


10 HUjf U 3TTT 


l ^rrer sq^ % tpu # H^rf^r qrs % gqu T^r% spV ftrc>rFw ^ *t£ 
«ft 1 3tur % sTfafera uutf?r *t sm stm qft | fsux ts *rs m mar 
I I W ^T STStT TT SJpT^T S*TR 'TJcTT |, fett sftffer % fa^* ^ 
faq a? ^x I, wife Ezrrop^ & £ sft ?m stft ^r SHT^ 
srfer qft xrnrRSf 1 1 ^ ^ san? 3r xnxTsrqfe afflux ^ 
^ qrnfifaur ^igx 1 1 sra: sxfa wfcz; 

*x?=ft 1 1 






frgqftr fft ft Stef *X 

bur it gger ft stro ft esr^q ft*ft ^r 

fa; ft?g>T ft e^nrer Preu i *rere % PiPhst 3'rft | ererr ft fftfaB 
nrfHcUij cTsjt wreirat spet ftt grHt 1 1 gqer % stem?* ft fare ifaiTsrr 
ft fan srf ft straws 1 1 ^ftfejfr sgqsraf ft faft^r qft qfs 
% fair ^?rr -^ib weft, fg^m ftfttft «r«n gTqfoit 'it fftftn qrrrora zx 
aneiw?; ?fteft ^ » 

wr 3tct fftcfor ftg ft tfssrfa enrrft ft fftiw sirfefrr- 
Ftf fret | ( ^p{Pm ft f^fat % ^r *rf*5«t ft aftr for foreift ft 
nnr ft^t snnffTT nar-fow |tHT i^en £, fft^ srefti % ^aft ft ais; nTsrrrr 
ft smag gfr gift * bits ft rrrefa 5?«rr ¥i ^rftt F^^nr nit gnr 

1 1 ft??lT % %-<ug % sr^rrr q^ft ^*5 gcft ft freifa Rrfaift ft sqftt 
rrrefa qn jjfi *tin ferer Bift emi geft jtr tt «ft rrer faqr Bin i qf? 

n% ftsnt 5ft fa Btqfa tt ^.str sgrftt ft wr fanrar | eft aw tj^r nx mftft 
prefer qft r*ftg ft 1 nx^ *3 aqw sjreifarcr snireV g 3ft, Wffa w 
urn* nrqfa ft Ti^qrw % farr aun: «r $ «mr a* erqr fo-g-? n ft 
rrrefa ftm Tm ft f^TT gqgqer nfr %'mi 1 gf 0 ft wx wtt srr ffafer 
*ft hfw 331ft ct«tt ft ftiTFi qrct ftr 3nrsft eft am* 3ft nrftft t 

?im ft FT qr^ ft vnnft ftl sqqfqi 1957-58 ft ft ftV fj| 

*ft 1 «?t gft Ff ft 1 5 qrrt? qo fty 3 rra qrr ai^R ^rrrmr wr *ir » 
?HTfq ft q? xx wrferift, qF^rPrer qfTqtft g«n qTcqfrrftt =ft fts 
errqftr it 'fitt ^t, fpg gig ft ^rqfgg'r qft ft? w^rfir nx ft 3?i Fqftr 
mx t 1 sW5t, 1 970 ft q??r sgfftgqt, qr 0-5% ft 20 ft 37TT % 
qft gtqFTT qT 3% *0 fps qfTgrfi ft; ftt 2 to ft wit 5% 

ft 20 smr go ft ft xwfa qx 3% mxm 1 sr ^ si^it ^ \ 

1 ft 37TT 5 snrr ^ *pi g«n 2 Tina ft ott 5 srra gq; 

qf^OTt qft ftTW^fe it ^t ?t o- 5% ft 1 % ut ggi 5,00,001 

ft 10,00,000 gq; 1% ft 2% t 10,00,001 ft 20,00,000 ere; 2 5% 
CTI ^ ft WTT 3% nl J i anfo, 1970 ft ?T 10,00,001 ft 
15,00,000 ere; 3% | erm 15, 00,001 ft 20,00,000 ere; 4% ?mr 
wtt 5 %|i 

siFerFreo ireqfft tt — 1 arasr, 1970 ft qgft 1 qiTgi ft 

wit ft fit! ft sqfqereV eiqi f^ qfrgTff emr wrei % qq 

3rfftfTqer qjqfft q;t ?tot gr < 2 «nu ft 5 erna go ft ^q- era; ft swrfft 
qT gnr rf etwr ft st^tht tt erqen *f t 1 ?nft sjfirfrqer ftx 2 

ft TTWjJ^T TT ?ig rx *ft I 371T ft ftt ^sqfe- qt 



fera- 


«*: 

i % § 4 % qr 57 i 4% 57 19-22 i~q ft r 

vnra) i 

1 arcpr, 1 970 % 10,000 ft ^5 % ?PT7t 4 sarfarft 55r 

qfwr^ ft 57 it? ?p^f i aware awwt sr^rat «r ag ** 
qgt *ptqi, awarat % *rfaf*r u*ft T7 i 5 srrer ^o % ft 
scwrfa ^r q»T % $q?r i gw x 5,oo f ooi % to, oo.ooo 50 

a* tt 5% am 10 are % gqr qr 57 7% §tft 1 arefa ft 
ft 4a?ftf«re 57 1 srSs-r, 1971 *t $7 5$ 1971-72 *r ^ gt'ft 1 


3<ret srpcr <str fare aifa^r ^ ?t at § r 


55 

amr 

(qr^s wrt *T) 

1960-61 

8 15 


36 97 

1965-66 

12.05 

ftnft ifmr 

50 55 

1966-67 

10 58 

1967-68 

10.67 

1968-69 

11.11 

1969-70 («o aro) 

14 00 

1970-71 

18.00 


^TgTT tfT (Gift Tax ) — ZF 4R TT vff ^JFR 51 o faftSffi 
^ amft VTTtcfiq- 5R gifftT^ forts IT fear 51 I 75% Sfjtn"? vPl^R 377 Tj- 

% rere 77 Firm m 1 ag aw aat srtr % faeafiriR grerereat ^ 

5TiT'TT «TT I %?ftT ft fa<Flf7Sl % SJ^TTIT 3T| 377 aa^IT qT^ 5TtT 97 5PRI 

m, aftfo \a ^ as srere ■gat 57 asm 1 1 tr ft a7 a fit % 
>j$a % aqjq^r a arai ft arefa 57 aft ft fgqqfcr ?fr, afcF 5? 57 
gqgre qfa m% ft trTW arefa at arret ft 1 gqgR qfa ma refect ft 
10,000 7o xcn : % ^qgTT qT 5R 5^t &57 SJT 1 1 RTR 7c 5 spT % *(FT ^ 
gqgR 47 qrs 57 ft 10 % ft f^Rrfw ft *rf ft am mre wr* a-T7 $ 
3Tlft qrT 57 ft fsliTfTTr ft qf qt 1 








3TOI7 


"T ^raTTl't™^ 

1,50,001 3 2,00,000 „ 

2.00. 001 S 3,00,000 „ 

3 . 00 . 001 3 5 , 00,000 , 

5.00. 001 it 10,00,000 

10.00. 001 * 20,00,000 

20,00,001 it 30,00,000 


30.00. 001 it 50,00,000 

50.00. 001 * 717 


50,00,00V H 

111* an, Si «nflm w 

S. rf -i * *C4 - «« ^ ** *r" 

■ra m pswre * * ** * ij araiT : *7 nop i 

71131 1 1 *7 ' 5 * * fan 1 «fct, 135’ * ^ ** 

1957 it sin p" ' W* 5 _ ,f s9 . 60 „ ,4 % ftn 1 «*«. 1957 

»**- % ** 

5 infi a W ail .9 t iT snfira P* 10 000 5 „ qt, at an 37 

1 aifo, 1970 * ^ ef T ywifWT 

5,000 %* ** ** ^ 2 o 000 tr ^ 5% 

^ ! 5,000 *0^711 

% 20 m*< & 75 /O^- *' n-T 50 % I 

„ 5% a 14,90,000 a. St 577 afa«a 77 50 /„ 




^ cTTfoFT *T *rf | :* 


trr qrfi 

S3 

«PT 5T 

*rf 4R R 


% 

«o 

% 

15,000 ?pp 

5 

20,000 

5 

15,001- 40,000 

8 

20,001— 50,000 

10 

40,001- 90,000 

10 

50,001- 1,00,000 

15 

90,001-1,40,000 

15 

1,00,001- 2,00,000 

20 

1,40,001-1,90,000 

17.5 

2,00,001- 5,00,000 

25 

1,90,001-3,40,000 

20 

5,00,001-10,50,000 

30 

3,40,001-4,90,000 

25 

10.00,001-15,00,000 

40 

4,90,001-9,90,000 

.10 

15,00,001-20,00,000 

50 

9,90,001-14,90,000 

40 

20,00,000 % 3?Tt 

85 

14,90,000 lr 3NT 

50 



% ®rnr tnf?m ^ vi | — 



3TR 

(ttr wfl ir) 


1960*61 


0.89 


fpr'fr *fawr *r jfnr 

2.68 


1965*66 


2.27 


^=71 tfm 

7.59 


1966-67 


1.75 


1967-68 


1.30 


1968-69 


1.51 


1970-71 

(*• *■) 

1.50 


1970-71 

(7o 3fe) 

1.50 



1 See K.B I Bulletin, May 1970, p 742 . 





(COMMODITY TAXES) 


<rc »rxt ^ twt-wt ’Tt qforepr ^ ^ i 1 920-21 w 

192 5-26 $ sft’tr amiTfr g^ft $ fa^rr % *nro 3tsroi5T *tt % *r 

§f 1 ?r?TT^r^ hr! ^r?r ir qrrsfrFP ?T3CTzr *thS, frsg 1938-39 

*Tyr. *W 1925-26 $r ScPC <TX »rf 1 ^ 3WTW «PXt%*pft 
t?T ■sft 1948-49 ctT ftCT sfrhr St 3TTO tfzt 1 V l 

5T?3TaT Wfl ^1 |3TT » aTPTTT % H xfonfa gq 1 SRPT vtt 

aft «1 ir wr ^tsft ^ ??r i rft'nrarrg; stt^rt ^ *rm ?r*?r 

«(rct' it vt % far wr «r aJz gf » ^tr-t ftt wr 

fans w.ii % ana Jr «$n$«r xfe ?)?ft x$ § r 

rfrirr ^?r amr irrcfw fWpT % aryrrx %^r swr xtt«r 1 1 
1951 q <jt *r^fT *X ?r 62 t% vnx SFR, SHIFT, fefTTX <T*rT ^'Wf 
xrrat *£t fon ^rax *tr, wife ?*$ ttr 1 *r hxxtjt *1 %cft gtsft *ft i 
qlSrox Pm ar^riT xprI ?t *tt»t ^ ^x 20 nftm xg nm, smfo 
sfrrsr ^r^irpr farw Mr fiffr | 3rf^TT7 ^ XJfefTF ir ^mr »m « 
fewr Ir 'xz^r faqfa smr 10 w ?tt sfr^fr % ^ Sr 

3T«Rr *PT 3R TPS qfal *t It 3ft m feqfa 'Tf% Wt 3TR, ^T SOW! aflt 

*T? PpT n rfz&j ¥f %cft ?t?ft n\ I -ifTXiT % frrazr Sr 57, HRT m 

q^r xrot srawR ¥t^r cr*7T *ftxps fwr srra? qr t vrrxcr Sr 
faspr <T7 frrft ts 375KPT g?^ 5rx fe?t n^r » 

«'brr %** arra^r azn fwtcr xxt | i Sr rjrfFft % xtx^ 
% Hxjt ^rni rriFf ^rx% % frtr tht^ ^ 1 smr % fnq xhttSt rr& ^ft 
§tfr 1 1 srpnrr rxt Ir fa^sfV nr?r *pW 3 ^r?ft ^ t srfe *rrr 
II? 



^<qT^r vit % arer arm f^ mfcm »r ^ >rf | : 


^ffai f^vT 



1967- 68 408 08 130.42 513.35 1,148.52 234.64 913.88 

1968- 69 373.97 101.93 446 50 1,320 67 290.93 1,029.74 

1969- 70 (»fo3) 363 33 75.27 415.00 1,526 76 321.51 1 204.25 

1970- 71 (^o3fo) 42^.50 60.66 445 00 1,814.40 388.75 1,425.65 


*mj3TT XX. n M 

nsrtnt am msr % ft anxtnr % fftci snarnaf | ^Tnff *sT 
nsrft k i snfftq ftft «iRw; nra aft wwra *x xx\ ft nftaan 
n^ft |, fanft topTi ¥1 ntrfa ft aim a ni i fanfa vft % fafcil ft 
nreft am aft 4Efov azal | iipr «m& aft »nv fts® ^ ^?<rl I » ^ 

srnr srarTrcfftr smnr?: fr frnfft % srgnrr njaft *$& % i 

qfaptT t;ra if anarer a^ft % am 1965-66 a? atm ascft x$r 
vtot an£ aa aifsm ft pro: 1 1 acnyaift 1 966-67 ft mr art 1 968- 
69 Star n§ **f ^ » 1 970-71 ft aft JFKrrfl % «B5TCn*F«r W5 ft 

vmwr 30 arftf vm ft s$fe *r 3^ma sorter mrr nr t 

Profa q>fy ft 3 fpf ft 1 963-66 era? aronx: fftnen ft n>ft jficfY' 
T^t | 1 950-51 ft 47 SfiTte Wft ft *12 *FT 1 965-66 ft STW HiTiPT 2 
«p<t5 *o $ X% n$ I 1966-67 ft saft fftftn nfe §£ I 1 968-69 ft n?r 

far anr ?ftft ant i 

Ptafa arfr aft «w 9T nfTnr aft wi mf^r i feftsft srorwit 
nr §n anft *r mr <oft nsar | an firofat 1 st ft xi anar |, anj ft 
niMt an Pm n*nrcn $taT | fftnft ^ sen nenrsn m qn.rftmfr 
*li nr mar 1 1 -mta ft ’ffa fiWt gsT ft aqpr arwwww | 
fftataff aft fftnfa ft nfs % fmi ftftmsn ftft amt § 1 ftftfti ft arm ft 
srcft nm ft mw 3 sift f fftft finer n?pftg>ft 1 1 ftsft % ziwzw't 
fr nra *1 a^fr tof | anr finer f> nr ^ar | < 

?-§r anrat ft fq^sft ft nra fr ana narf ar anal 1 1 

n§ nTnr^nam nnjnn | Op nVnr 55 ft nn n^ra armr urn 
nnrftft nt naar 1 1 aenran: *x arnia qrr f;y anna aft! 
tmar | an ?jsi ft fn^sfr ura ft nrn ana aanarT $$ 1 1 anr fnftrft 
nra nraara ana wnicfr ft flcfr 1 1 t^rfr ?nr ft nra *t 
ftna aaft ft an ft ana a^nV i aanan nta fr nr?V sr k* 
ft n^T ftn anrft, nftOp arnniV ftn ft srfftnr ana ^kfr 1 1 ftaO 

5 nr ft nr? nrr wt a?n?nr ft^r aarren nan: glm | 1 

sren fnnfaa ft nnflafr am apt^p nn fl mananar 
^tat 1 1 rnift ft aanft fftra aaal 1 1 safl ntn 

a?l §ftft f ^afmr w inan % fa%Ffr am nt s?rma r-x 
a^ift 5lft | > 

%?5ftn 3cm3a nr? — f^Tn ntmT fl *vxz ft fafna *x 
nt nmft arr amfanr nOmnT | » fnaw anr Tmfr«frn xrtpii ft ft *x 



3 V* sfrF ftm 

srn $ wqft i amf Mir ft ^qrqq qrft qft srmft w srfsr^R 
Msta rropre qft $ |, Fvg sTirf^rT ft ^ arftorc %*? tnrr xm #fr 
qft 1 1 ssr qrcf ft q^sft qft *X*m sra<ft | cmr ftsft qure+ft <Pt Msft 
3t<rnFFi ¥t 3 ^rt ft ^rfft T^ft | 1 ^rFq qft fqcqqrFqtr q^ft ft F?rcj 
srg’rq Brrmq- mx ’Frcrft ?tft 1 1 ^rfftcr ?q% Ms %?sta *wm qft § *& 
-mq srfcpprc star ^tF^ | 

q -srnr % TRftt % F=rata ^ qq qqT s?TT?q xx : ft 

ftrq mrcT *rtr ftt ftsft xr^fi ft anratft q^ft |tft ft 1 Mifl^ni 
qqrqfft, <TRif anfft srrgsfr % Fm ft *nj sqq^r tV qft) Fp sn^ft a«n 
TT^ftt ft ??T vH ftt 3TTT IJT tffnrfftcl TJq if ^mr qft 5TR cT*TI 
ainier TRT^n: ftq an* qrr srq ssqr % amrrr r Mmi* fV^rr ^tpi 1 s* 
^3?ft % % ?«th qn sqftr srrq % Mnspr q;?ft *m «nq 1 xm 

3ti% 1 1 arifo, 1 950 ft grqrsTT *ix qft 3ira- %?g- wft str?r ^?fr |, snm 
FstM sraftr qft ftretMr % argirre nstft qft f^RMrf, ^1? ^ 
WCTfe q?r*rf <rc 3wi*q wrY qft ft? arm =m ff«ir ft arran: qr usuf * 

fftmfqq fnff «ft 1 zrf ftmFrcr 1953 ft qqgqft 

*pft 1 ^ fqrftq srraVr qrt ftmfTsn % 37^77 ; toj3ti ^t awi 8 ^ 
qq> cf«TT ^q% ^TR?T 3TPT qrT TRift % WZ% 5RTT ^RTT 40% 

% TRTqR 25 hFT5TcT ^X folT WT I 3TT^q % STgaft 35 

r.x it ?rqi Trnfl vmr 20 % qrr Mr i aft* srratq % ^ q^ff 
wX 3ttji % ftnnarJT ftratfw ^X, f^ ti^'i ^t wr 20 srfcrspr 

?V X”sx 1 srnftq % ^ z^i; qM#qt ^X FroM ^ 1 

5W ^ q ?5 ^ q?q sra^iRq (inelastic) q ^t qcir^q ^x «rq* 
* ^5 qq ^tRq qjqr 1 1 srnr $x |fe ^ q? mx hptrt tmfq xX 
^3ft ^tF^ 1 1922 % *F5T5>tftjr arnftq q qFrqrfcr Ff^T 

ftp ^TTqq xx ^X qr^jft xx ?ft% ^rF^ Fqqqi ^qrqq gi qq^Tqt 
smr qVfqq ^q'r * §hrr 1 1 n ^tFqrr^ q^gafr % ^qqtq ^ 

Fqq vX qrqm ^rr q?q 1 1 qqr suq ?F^ & ^q fntm % ^q^fpr $ 
■q^3ft 7T 7 ft wt =3rr I, Mg ?q^r tttt qftft xx srjqfq^ qff 
^tqr =qiF^ 1 ?RF«q qrgaft % q<qr?q xx, xxxxx ^ ^ ^ 

^nrqr : qrM 1 1 

qqq> qR % arFqF^qq TTRq rrr^R ^ qqq ^qRq xx 1894 

ft 20 ft 3 ?r qr srnrrq qR % sktst qprnrr 1 1 896 f* ^ 


i Report of the Indian Fiscal Commission, 1922, p, 87. 



m<p{7 ItST 

-fas* % qt ywiw qrr wqrar mn i *r 3r° 

aarq % enrfr qq cPrr am st-rt qf sq ^rcr ^ qrarc q ^f^r^rm $ 
*rt*r qsrqr *17 i 2 

1921-22 % TT^^tqK 3TWtq ^ TT'RT ^TRff XX gJFT tt 
fqqqfxsr *7 i ?q% q? qt Smtvn qft fe ^-rV ^ 7 ? % ggft % 

37TW XX. 5TR^qq: XX XX fcfW? ?1f SHT f^TT ^Tf^q. 

xm\ ^tpt 5T faftqq % mrqrq faqm qxqr =qr%^ \ q?qreq xx 
^7 i&H <k ?T7«irmfnr ^ir ?f? stott xx ^ $ xrrxx fiat 
qr%q 1 »rqi q* ft wmx *rr 1 926 ft %zt fkm *ptt \ 

fefto fare 55 ft 5 # srerea qr famrort, rfrrx: frqfe, xzm 
fftfopft cfsi fftfl ft? ftq qt q»nft qft ft i sq ft qqqmr 191 1 ftqTsx 
ftqfe XX srqiqr qqr m 1 qq XX qq gnq 3^11* -qRfT ft fftj7 % ftsr % 
qqfttqftqnfr qrw *n, ftrqft ntife %• fanr qqrq Tjxftrer 

t| 1 qqftr xtxtx 375 xx farnfr xx fern mrr 1 fftgV ftr ft?r <rc ^ xrx 

1922 5t, ?TO qftft % 3RRjq qr 1930 ft eHTTm qqr I 1930 % geqrmt 
4R ft 1937 ftaqf % qqreROT % qtm^ 3TT7T 3 TO f^7 gf, qqtfar msft 
^ ft qqr star ^ er^r qq$r mxa % «m ^Jft xx qrxei ft sxr qx ft mq 
ftw g7 ?§■ > 

1934 ?Rcrc %vfrq 3<qraq xxr % faqqft ft a? rrT^r?rp qzqr 
<1 ^njfo xx firo?m7f 5 ttt fTrf?^ tt tTniq \ 

TTTf^ ^asfrnr % fq^ra qqr qql aq Tpft sfr arefa arrq gfe 

%X XX 5HTITO q^xt % VXXX TJRTOT XX ^1% ^ ^1 XX7RV ^ ( 

1932 if 7 X° 25 qT 5 Rrr?iT?r ^7 qi 1 X* 81 $57 $r 3rf~crf333 ^X 
xfu^ ti =$747 % ^rxxnq7 Tt ^nxl totot ^tt i ^Ifaq scnsq 

xx ^imn qqr rro % ^rr^r ^t xftot tt ^rni ^ tot qrt 
jfnrl ^7 qjft i kn ir T&jmxiwvl % ^rorrqr m f7 

^?TR7 xx xx 5RPn n^t i Tnq-xnq irrfMx: qx -aft 

^7 vmnrr nqr i 1 934 ^ xi\^ <& fe^=nn qrutr *mm »nrr frqr 
3ttrt Tfnn ^?-f ^7 xpitut nqr i 

Tf^7q fm 2^ q ?|<r *fr ^jfr qr ^rrer x:x frnr^ n'k i 1 94 1 
?7 smxt qx am 1943 q aTrqFT mam aqr st?rx xx ^?qr<fq qrx ?nn i 


2 Report of the Ta\atioa Enquiry Commission, Vol II, p 256, 



fftri 


\\\ 

1944 ft cT*TT TT ftV 3j? ^Plf I 1948 ft q5irfftt*' 

¥fzsn5*fr ft <prcor g*nfy «rc % f sr farar tot i 

1949 ft %5St*T 37<TRF1 ^’F ^ ft ffteft ft |dl qrqST 3fT 
nm 1 1954 ir 3TTS ftfFF, TftftT,, 3Tf3 TOT ftWl «R ftt TORT 

Tizrr i 1955 ft ftsgfa qrtf ft qfiraaa gq tm sfft qft 

cttict *n; ufr ft qfroara gift 73 ? toi a£ a^aft qq ra* H«mr 
TgT 1 1953-54 ft TTTTWrq- sqftt ftt qfe ft 3113 gift 

qfa qrcft % fftq aga ft aft aRiaa =pt spnft ft> ftrofisr ftt i safaq. 
195 5 ft 33 ft a?q>, fftasft % qirt, Wear sife aga 1 ?ft a?ipft «rc awaa 
qrq aarft aft i fttoar ^r?r ft qra fftrr snroft ft acqrea' w.it ft tp^t 
ft Tirol aar ftar ft *a qact ftV ana ft azart ft faro ft aft i, 

fftaft qriT«r Tirol ftt rara ft afe gf i gq; aa faafa fftftaF ft aft 
^qrca m: ^nrft | aar aft aft ft qfftaaa gftft 1 1 

aftror ro*r ft wrfhft ft fafaaar ftt a% g£ 1 1 qnfaq at a?gfr 
tc apnaa wr aarft aft | faaft ft?? aar Tirol aft roa ft ?wr f fe 
gtatT^t i 

?RPMPPT 37: ftiata 3<qTaa rft aft afe ft at ^ qTT'T | I 
tf WT ft qrrT^ fttfl otWV aft ailfe g| fftaft fttm ^ ft ft 
qnft at qfo ft faq ro t ig H ar ?rmft nft i 571ft, ftlsrqr fra ft srfft* 

fftftlraq ft q7T73¥3 3?3>ff ftt 3^fcT |f OTI ft f^t arfqqr 3T 

ftt anq^BFTfT %i I 373K3 ®TTT ft ^^T3r qq ft f5Tq 3T13 ftl & ^Scfr 
%i ttft qft qf^ ft fftq 3ft qr? ^ft 1 1 

fftpq ft jft^rar qr^r ft ftygftq atq r?q w.x str - ott ft^r 


TTTqR: ftt Up! 2TUT 
w | ’ 

7131 ftrsfr 373T33 raff ftt 3H3 Tl 3T53T7T fvH 



3i7a arraiT 

3iqRH 77T SIR 

qft 

S'fqiTq raq 

ftl Tlfta 317. 

a * it qrq am ft 


3TI3 

3173 

arasra ft ^q ft 


(373t TXV5 ^Ttft ft) 


1938-39 

_ 8 72 

81.37 

To n 

1950-51 

67 54 

357.00 

190 

1955-56 

128.68 

411.47 

31*3 


3 Prepared from Taxation Enquiry Commission Report Vol If, V, 2SS. nod 
RBI. Bulletin, May 1970, Statement 8, 760, 761. 


it r.x 




qf^ft jfhsrT? rr zft?r 

453.20 

1,973.57 

23 1 

1960-61 

341.25 

730,14 

467 

ft?Tt qggqfn iffim 

^? qlq 

1 27 2 76 

2,994.73 

42 6 

1965.66 

752,00 

1,784.62 

421 

atTTTt q^rifa qtaprr 

Tt zft«r 

2,902.34 

6,658.10 

43-5 

1966-67 

802.87 

1,933.96 

41-5 

1967-68 

913.88 

1,936.67 

47-1 

1968-69 

1,029.74 

2,018.86 

51-0 

1969-70 

1,204.25 

2,110.37 

57- 1 

1970-71 (B. E.) 

1,425 65 

2,391.94 

59*2 

1970-71 (R E) 


2,442 07 


1971-72 (B. E) 


2,759.80 



Trrfapr ?r svrt gr-rr | fV %?5fa srer tt erw ?r«rr grtrxq 
ttsttt *a sr^RT 193S-39 10 7% m, zft 1970-71 irzzttT 

59 2 % p mi i thtt 3r4 | fp wm*r 'rtl ff t> srw ^*? *t 
3Tjjt Ti 59 I % | i 1 970-7 i t asrc argm^T % 3TfFfTT Tt f?r tt 
ajw ^T sreatffl nf<pt 2,391 94 ®FTt5 Ttft *ft, frmit & 3 WIST *PTt 
sft snq- 1425 65 TtIh TTO *ft l 

mna bistro 5t ratfira ^tStmtnrer 

tfts? 5^ *PTt Tt 3TPT % 'Tftstnnlf % p=trr ST?T~ 

Tpft | Trfl tV ret 3 qfafo, tt *reft qrgsft %■ Tnrm tV qfe 

qqr «rt qTg^ft qfr VTirtrr % % rorer i aT^rft t) «pf*ret <fr 

\U % ?c7rjt rt stt ii ^ \fs if I, ff*3 wgaft 3?r 
Tt afe T*I §SR| IITrt Tf 5Tt % ffe ft I I TJJfTiJ % f?iq 
1938-39 ?TOT 1953-54 Sr q\g?t TS, fr?l Tt afe T TIT 1 ? 

wr 125% ft T5> t 3TPT Tt <fcf % =tf Tnjafr 'TT TT ??TT% % SttT «Pt 
^fs 3lff?T TTI^j? Tift I 1953-54 *? 3T7T5T T^t Tt 29% 3fFT 
Sr snqr gf foj* q^ 1938-39 ^ TPHTT W.X spt, fpsg 76% 
arra gn?t HVG jf Pr? TT 1948-49 1? ®F? Tj?r ) fJjfsflr ^q?^sf g^% TT 
5?f % ^«iu ir 3TT% TT TTf % 3fm 3rfop srT?ft | l 

TTT^H WTT 3fTJ»PT T 3I^*TR TT TTF4TT ?T 3m? StF^T 
^ 3c7TTT TTt if 'ITtTr TF ^T^TTT | I 3nTPT T ^jft Tt TT 
TT 






*j^nr f?qT fsnm ywi«w tsr k qqfa irrei *r ^t ct«tt fsrefr finTOsfnr 
faci % fac* 5 tr?w 3rm «cqrea ^'i *r sjfct |t *w*ft 1 1 srt#r k 
ST^TTFT % SfgHTT <Tci Hid ?TI TV afe d^r JR df4 Idd ?Tf If %J5fa ddUS't 
Tfr 3nr smnr 40-45 stf^Rraqr zznt i* ^qRJTTff k k 
1950-5 1 sft f5Ri k 575 ^ jrt % f^mq- afe g| |, ftr*rer 3^trnr <ps 
336-337 qr aifePR k ?r ff*nrr 1 1 srrfor faifr* *r y?TPR ^ gfe 
^ yq aejaft €1 aw fsnr qi ^dTRjf qnc jrr stt | ^irar wift 
Tgjft i ?*rfaiT tsan^r rd 3rrcr k qfe ^ aga - g ^rtt 1 t 


4 Report of the Taxation Enquiry Commission, Vol II, p, 317, Since then, 
there has been a great increase in the coverage of articles subject to ewiv e 
duties. 




qriKIT ^ StTO aTO % HlflH 

(NON-TAX REVENUE) 


?trft $Jsi % w^Opf fan ir *efr % atfgfrpr jct srnn gny 
Rtn 1 1 ff«rr srt «mft *t ®r*ar srger qg«f|- t « 3 ^^ * f*r»& 

ft^r 'R «w gsn fagg *q*rara> ^ <rq<r «nw *?ppf qfgsff 

«n vc srw gw twOmWwrar qg ynw qgs w 1 1 ^ 

srm $fn; ir Orpt ?1 arnfr % \ ssfaq; sx ^fir «fV awrcf jrt 

OT>7 cTsyr q^3?T qfq glf<T % WFT ^ % HW 

Pr% I fa ^git 3 t^tt gft Tgrii i ^sfaq w*¥i<lr 

gotqt ^ g^rat qrr sn nfc % arrcws C T srrgr | fV ?rq% 

jT^r<Tfr tr 37Trr ^rr g^str ??fw| fsra& fa anq ^?q> % wm-*rw gg% 

«stc \ sRq ^ ^ wfe faqro *ft sgfa % fa<£ 

gfgf<3g qq w*pct« ^ 1 qrff h atnn «mr ^7 if afl- trarWiv 

t't qfe q qgnr wsnw^ S ) 

*x\ % aran arm & gfagta ttst^pt 3 aft»ft ^.^gfa n ^ _fit?t & 
^ggw Tretr ?m gr ??r 5?pr smart gfe et tgr I 1 sror Tnfr £sfr 
sunfajff i) ar* wri ^r *T^vq | » sffe % 

q$ *31 | Or apq wft it =rt srofoift % tmr-trw TraqiW 

grqfa ?r *Ftt 3 f 3T5rq grErg> ^ arm *r?cf> aft 1 1 ferffa qg^.Tg^rq-. 

T Trg gg>fT % qjq 3?r?^rgq: 7J T^7 k I f gff f?r»T? ZVff it fWP f 
qTt .qfe^) TgV | 1 ^iq-TrPT ^ fn^f^-srq eara^arsif 

*ft g?rgt ^ *fz -it srTq^ ^ 1 1 ajq-s^qraft Jr^ajOpF 

"wnff q’T aifqqr inn TRyfa 3?iWt n ara | 1 ag- q>fgqg r?r it 

gmpqgqr nrqgORr arm ^t %qg 10 afg^ia 17m qr?; gm ?g«ft % ai'g | 
^rqT ?w unr mqgfg^ 3 ?r q^q^qr ?rg gqr ernarOrq: <tftnf 






^yo sffa Mi 

% gqrS ir stt^t jftar 1 1 1 3 tr Pretfatr arsi-Ejnrcgrm ir q> 
q^t ft*rf?r | irtPt sroNfinr qqVft ir arrc ?crft q ft i qfrr ir MV 
srq-aqqsqr % 3T?q MM tsn it qq% Mra htptk ir shrtt it 
qVM 5T5% «T5T«ff TT PTH 1 1 ^r ir TR^fa RiTtr: ir £r 

arm spi stMtst qpr sir ft<rt 1 1 ft ^ft ir ^Wt ^ arfafora str m*rcV 
Ir arrq qr Mtq «rrq qfV |, qgrfq- frer % gtff ir ^ i$V TMfrr 
srfWmft qfrq ^ qqr |, Mir ^rf % arerrer str rrraqr ir arr^T sra 

t& I ' 

1952 ir Phi 5H *r Trcrrr qaW gar g tf im % ssmr tt 

srfsrfqfaw ^ilr $ i 55 % cort^ jq arnmVq stfint w 

g3TT I M*TT, far, MrV, qidRId, STT^ 5»R0? qqr <Mr* % SoWt 

ir ?r ir si topit qr MW §arr faqq'r JtRRR rrMrM 
STTT l ?q VTOftlRt % JTRT ftlV | I 

35 % qqqTf tfiTR q qt *TT STOTT |STT l 1 945 ir 

SSSOTT, qtiTT, IN SfTO 1STOT qff?r 3 tMMt ^r q? SRI qm T\CZ $ 5T*ft 

ir fqqr OTTT l 1946 q Mot STOTT, qq, SR MWV OTf -TP£tOT s FT o r f 3 ^ > 

qgrr ir qrRT?T?rr ir cttot sf> ^tcit % f^fir f , fc?g ggWT ?ra *f 
tiMM a*fort ir qigafV ir qrr t=t 1 1 

<tM srirfWV cr*rr rr gqf otot *r q< ott fq*^w arraV *pt qs^ 1 * 
T^TOT t 1 Hfcf snrftTV %SX> ir Msft faMq qrqnjt q|3# qst»dV sMt 
% «fWt Ir qTir 3RT ftlT 1 1 ^ srr qqr qRTf ^ rpnfq'rprt rr*rr 
5rrzRst Ir qV arnr sir ftrfr 1 1 1 9 49-50 ir § % ^ ^rt % 
arqqrM sqq sft 30 qfrm qrq fqt^r atwr & qrR |qr i Itq 
Ir 1 1 sfrsra- qrq qrR f i i |tr ir qgq Ir qnbrfqr q^itq | qqr 
qqr qrrmqr % 1949-50 ^ 13 qfqqq qnr qtR %i i 

qRq ir ?TT#^fR ^irnfr % rrqr ^ 
qr^q ir 1 95 6 f o RnrCt qqr arkfifq^ £q> ir ^ yrR 

«fV qfe Ir fR^q qft Mr qqr i tir % fR^q qr g^r ^tt°t am^r- 
qfrftq qfw t%i i qrsq ir Mr Ir qq>q qqiir srr^q M i 

(i) qrqrftq qrqqfqqr qqjftfqcnif qqy af}^ ff^ ro^qr 

qfqqRqig — of tqt ^ fqqfq ir q^q^q t§t | i faqrf rrqi 

qMVqqrarV ^r 3j^r ^ srr q %■ qfw Ir MW h$ f-^rr i 


I Report of the Taxation Enquiry Commission, 1953-54, \ ol I,p. 171. 



sfcfftr topr: ^ ?r sTcfT orrsr % rrnre 


K*l 

(u) Titfta % wtffi <st ^?t if afMt^rv ?r«rr *§fo 

fwt?r %■ ffTfT T.£t<i cfqi ^ % ^mroi tt Pro to \^> 

(ill) jftitar wff ^ toto — ■ *rrct Tjif^n % aftsnr 

% TFsnfr ^ fwK *r *r«r tot t?t i tot 3tw fafror sm ?tctot 
srg) l>ft i Sr fjpft 5 ?ht fen* vrefc «r$ i-' 

(iv) <ro rreifo ssiWi fa*rt<JT~ 33tor if frsft gr«r»r *V 

sfctrifgs' wt > ✓ 

f 3 *rm? ir ?rmfi^ 33lm % smiT % srro ip*r 

| tr^f -vfr ft triff *ro nnrafa^ ft ms* «fT =rrrcT 
T?r J STITcT *r 1953-54 ir Whr, TTW cTO f?rff TT 

«TW tfqBST STfaPflF 3TW =TT 1 8-2% ■TO ?ft I ?I5T ^ ^ if ^5T, ¥RT 
3TT, JTRTTtrr, <W CTT* iW 3lf ^1?^ 5T5T 3 sftfffirV «TR flff, 

rrcro % *jc*r mfofav ^>r> ir toPht f^r jt^T ^ i 

far *V fTOsr arm ir Sr Mt ht stotts if rr&mriT stpt 

ftrft | > 1970-7 1 it^*Tt it 1 38.3 1 «rd? ^r% wx *r ai^rr^T Pro TO i 
1924 ®ft wt*m xx^t — 1924 it 5^ fa"f spr ptw w^srPw 
fatiir ^ajif tfifaer T^cn *n i 1924 9 rr^rof ^9€r^r frr'srfXw 
<rr T?fr <r?7 IfrFsViT topr It 9 srjt fro to t 57r 
% apj*rrc it vna «»?r =?t sfir ^q ^it % *nft fsft <r l % 
to top> *rrr pt 5 ^r% ^t 7r^r wr ferT stjrth % 9 

3TTO % 9 ^ «qqTO ^ i ^r% qq s*r gTOfft ^fV qffr 

% 'TTOcT 3 qrr'ff # ^ 3*rr¥V 1/3 W^T iTHT Sf STjfi75r 

►- ir*$t *pr n# i f»F»fr qq ^fi ^3f5?TOfT «rcqT2r 3rnimf er=ff 

’JTT ffor 5jRT qr i rnqi^r aro ^ sisi5iq # 9 tWTr 9 att <f9ft TO 

53TPT H«fT TOfW n^rq ft T^ff *FT STRT ^ ^TOTT sff I ^ **> 

5^cr ?rf^ 9 «wr ^Rft <r i ^rr f\ ^qtro ^t 3^1 gprpsr 
ftPran 3j<i5i7 qr<r ^•v.hi, ^T^r % %nr ft 

«qq?«u e?«ir xft <A fqtftq f«rfe fr ^rrnr «rr ( 

1930 % TTO^ ^F?r ?TcT ^ tsfr spf 3TPT qsf TO - ;? !T^ SW 

%«qrsr anr ft ^ ft ^ ft ^ t *n^ 1932 sprirsnm 

TOra ft to m to qtf t ■%& ^nr fm 9 srroqt ftr 5 ^ qit i 
1931-32 gan 1935-36 % gtw ^cff % 3j?RM Jn«g qft |lj cf«rr qrPnr 
TO^r ^ ^ fSnt tp'q ?tfr ^ 31 qr^T? ^o % «sqt sissjitft ^ut 

^ j 1936-37 ^ ^??r ¥}q % 3TTO4V ir f^rir ipr sh 



W Hfa f7*r 

f^TT i 21 3rd? vdi 3% 373 37 377>7 ft-trr 771 1 smuTT 377 % 

3151313 % giRTR % ffTq $*7 ^T3 3%7 *1 f*Ttr 77 7^7 37 313 37 % 
*373 mfacT fw 77T 1 ?*TfatT 1937-38 i? %3? & STTm 3117 % f*fl> 
2.76 3r(T3 77^ 37 3TCT7T3 7F*r f? 337 I 1942-43 331 $*7 ^?13 Tt7 
It farter 7% 7371 37317 3577 f^n 1 1938-39 33: 1 nfjrw stsitw 
3% 33771 773 35.41 TTf? 77^ 331 7^7 7^ 3? I 7377 §73T3 1942-43 
5t*f 3«ra pn i 

55 77*T 7 ^7^377 3 «fe§f I 7T3 1943 % 1924 % 377^ 
3 7fC333 £3! f%3% 3jggi7 1943-44 %? 731 %? 737 3T 

3T7T7>7 3T7 37T 73 *F?7 3 3.1 3^713 7 7J7T7! f37Tl 471 371 313^ 
^TT 7*: 373? 5ff3 317177 3TT7 % 7T7 7 *? 77tf Tf I 311717? 37? 

7 5737lf73> TTt %? 373 33 3J7TT 37 f377 771 37T 717177 7T7 3? 
31175773131! % 3^717 77 373?3 £?% 33: ?fcl 37 £?3! 7£! 1 vl 

7f7733? % 3RPT3 1943-44 ^ 73t *1 317177 717% fat? 37 64 
37?T3 777 31=3 gtr I 

1949 33 777V3T — 1 949 3 7f7 77 % frq ^f? 37 77! 377%!! 
gsrr 1 7?7T7 195433: 77t % 773m 37 amin: 7511 77% 77177 
3713* ?73 351317 % *717 77 ^3? d 37%? 3717 ^>*1 77 4 sf35I3 77 
317177 717 %t ftR7 37! I 
7l3 1954 33 f33?7 3R3?3T 

35T7W qfa 77? 3 ?3 37^%} 33 ^31 % f?*T 77 7^77^7 7317 

|33 1 5337 7¥7 713 7?3 7? gf | 

(i) 3131 73371 7f77137 57f37'l 77 3 3171 777 *? 3:77 3173 
57371 fa 373 717 *? 77? fTl-ft 7? I 

(») T3t%? 317 *T Tj[*7 ^13 3f73 %17 % f3t» 7lfaT 33713 
30 317Y3 777 ^ 35 3T7>? 77& 3T7 fell 77T I 

(lil) ^*ft %t 337 7PT? 7*7? 77 4 7f3313 317t3 %T! 7! I 
3? 35f?77 f%% 7% ^ 

(1) 3c7l7^ 7’7?3-77 77 3t 3777 100 3lf[7 7 -fa 7T, f%*3 
f%737 71*3f73: 5*71313 717 3 gl31 77, 73? 33 317177 7T7 % f3t? 
3T7T5! 33 57313 E733lf731 fa7I7*l 7? 5713 37 7* 3173 %? 573*31 %? 
77? 7? I 

(2) f37?7 3T3 7 3? 73? *1 37? 5*sf? 77 33% ?f%F % ?37 
% 717% 77 % 331 33? %1 317151 % 7773 3? 577*7! 3% 3 7f I ^ 



t^spj ti ?r sran a m % 

qq % sror •r'aft <*& *tt =*t$ wtkt *pt g^rom *rr i wot nw 
*ft otott wrta sOTmfaf ferarn ¥t s*rrsr t? qf#f?r<r f^rr sri^r 
«n OTT *?Kf HT5TT9T ^ gOTH % *TWF3 t<tt % 3I«ft tfc SOT 'It 
to $otft % ?[s ^«f & sn*t jn% Vr mwr «Tt » 

(iv) few #r ir form ^ra! Ir foq «pt «wkr ^r <tt tot rr 
?OTT33T srw « 3Hl SR <K *R 5f(^ «ft ^1 *ff 5l*t Smif# 
fhipn *f tot ^Rrr ^ \ 

(v) eTTWft ^ iftSWf wft ^ratfV far# f#TT TO 5 S^THO # 
sot 0>ft | \ 

1965 Jr « qfcro * — to mfe & ar^srr 1966-67 Ir 

srrcra *r ?f $TOm sft g*r ot<t uto «r sTTf^rW fro to i % § 
*rmm ott wi to rr % fsot to fmrc gmOT j ott rtout % stotti: 
nrro MR % fanr 3 mi si 1 3-3-64 ?t otV 5 afr to 5-50 % ott to# *rc 
*fr mfr gfwt to 6'\ tsrrntfn 3 1-3. 1964 to: <ror to l°t, martn 
ir Ir 1 6.25 rtf? #r mV farpf to t ? % «ot to trsal «f> ^wraferr 
frq «mr oti ?ro ot r^sir wrf ip fror % ftrr» ttott # rrmcn % fan 
tqt Tim » 


fro* if iotot sot % f?rq httoct tt ot Tifsr st n$ f| » 2 
(wrs tott ir) 


TO 


Him-q sot % 

f5T7 5TT«tCT 

% -SIT? 

% *n TmrOT 

sot %■ faft 

1950-51 


32 51 


1955-56 


36.12 


1960-61 


5S 86 


196 1-62 


62 85 

12.50 

1962-63 


68.76 

12 50 

1963-64 


S3 45 

12.50 

1964-65 


92.43 

12.50 

1965-66 


1 03 78 

12.50 

1966-67 


132.19 


1967-68 

(h. 5.) 

141.08 


1968-69 

(?0 $fo) 

152l)o 



2 Prepared from statement 61, Annual Report of the R B 1. on Currency 
and Finance | $63, p. S101 . 




pffa? fgrT 


^ ?RT % f^TTi snq ft | <r*n ^ TTR m- 
*R?«rT nft ft | I ¥& f^T^ ?W STC1R % f?nr 'iff fttHTM 

|3ti 1 1 n*nr qggtffa zft^mT *t ^ft ?r 320 gr$? ^fc % *rr iso 
* rcte ft’ 5iF<r |cr i jtYsptt ^ra Jr ^r?r wto a^r 3? Fra % 

f^pt 150 qrtte ^ qfrr Jpft <T*Tr cfaft ?PHT ^ %^T 80 

trcte m srcr fit, f^g tftsnrr *r tm ?r srprafa^ aa % Fra 3r 

faq 265 ^ JR sr^TTT^T FfRT *PTT | I s 

tut jt«tt «nr — 3fi^ ci*n gR % Fra zrxz ir fecffa Fft 

n*r i aura anir w sqifhr ^ sr ggr ana % giRR % Fk 
«m>T ^ anrr arar 1 1 sR ^ % qsgTa stsrrrg araRa 3RT faq 
fRTT srrRT 1 1 

Frit arFm Jf sr ctr ctr fganr ar angpi fear aar | : 


(sf^tf ^at *r) 


gg 

3R iTO 3R ft 3TR 

1950-51 

3.98 

1955-56 

3.47 

asra! alaar Tr ala 

13.77 

1960-6! 

0.46 

f’TXl afaRT ^rr ifR 

22.04 

1965-66 

1.15 

rfmTt ataar tt irk 

5 35 

1967-6 8 

5 55 

1968-69 

2.64 

1970-71 (go are) 

3.26 

Sftfnft fRt ZSHT7T- 

-Iff sfrfiF ?1 ara f?ag g=r % garo % ^ 

fieri | at aor r e^rrsr % a gar gar fara fa^l $ 

faRPt & fkr | i 


3 Fourth Five Year Plan 

1969-74, p 76 The original estimate was 

Rs 415crores. 





% 3 f 5 pT 3 TPT 9 J*T* 

tftfs? ft ami srra fan arfsm ft $■ «pft | : 


m 


( 3 rra **te ft) 


19SO-51 9.91 

1955-56 20.00 

1960-61 ^0.00 

1965- 66 48.00 

1966- 67 50.00 

1967- 68 60.00 

196S-69 65.00 

1969- 70 {ho 9To) 70 00 

1970- 71 (?•«•) 75 00 


afjpK «rwt % ®RifN:«r few fimrc 

mm otr % gtfirra— <rcnft ft *rmfer ^gir-*ft *ftfcr frrar 
wwiq 1 1 nit *fi ^rfei % n riH ft «ra €s ^rar 

«tc fen: armors ^ i sn gxnft % ft to srm *rr *ft vrr fftr 
^fatt i 3* yrnft tt 3 »rt srrf^ feft %rj ?TPi it fl 1 
Vtit *Rfe> % fRsiroT ft *ftf?r Brnxr *mmr£ *nfe £ i 
n stnif it it *hra fej* wsmft it *ren ft %s 

wn’ - a^rptr nr 1 1 ft* *rmrm % v^ttK *fer am ft ft*ft *rt 
Efmrr<^ ‘asm Rfr a^rr ^nf?t> i imrmnr aft amar % fe wst r>ft 
=RTf|tT i m«Mrm ftsff ft fefete sml i fe »nr gft it 
fftftl grf ?7 1 3 m r^nferfe ftft 3 r ?^nrr igvfa it srfernr 
Wrr ?ft *T|f 1 1 *facT ?r*r ^ % wrt jt? Jfigt ft fa fexr szntrrT 
?fa -^fr gft ^rtr?r ira # ^pt, gfer furs ftaftstoft ^Tf?tr 
it «twrt <mr *w«wr fen % ar^r it i 

mgmr anrnfe fftstnft % sr^m; fftfft nrfgq ^ff 
xx nrsr ffe, sah, nrfe* ?r«rr am f^r ft £\ht mfgs > ^’j % f\rk fe 
feral % srjmx ?nr jfrft | : 

(») irriihpc ^Hr sir fersr '% ar^rc 
irnt % iir rt t^r f^TPTT fnr ^rf?tr 5I rr^r, anrt^ feg 

x'IHjt ^1 gff? frrgig Jr ^ w *rm _ J sxtft wflR emr 

feiT rt i?r^ anf? grf zfe ft T^;ft gr%# j 

(li) ajTTTX % Hf&v $ Stgffe fe7T— MJT777 ft JT*?ffe 
1 Rjvftg mr ofs^ 2rp=f)^ 5 *?rraarrr rx rrarra’ ¥1 ^ft zx ^irr ertjt *f 

t 



V*\ sffa farT 

(m) argqgqq qxtaar ott 'rfarfa — OTfarfa, *mfa qqr I? 
mgfcrer qfarer ot qfn^ir |tor rni^ mm <rc srIT mr*r ?*tft; 
mfar h*tt fa fafa st^r fa fmrfa mf^q 1 

(iv) jtoptitt % srm anpft It nfe^rel ot fa otr qsm sttto^ 
| fafar *far ^rfa q fa i 

(v) ?T fafi E F T qfa ^ ^fa fa fTPR «FC fa «n*T T*RT 3TRWF |r 
ST«rfq fa TTHTT, «TT<TR TO qpOTRr 3Ttfc qfa fa OTR *T 
STRTO^ ^ I 

qfa fa ^mrqq firsrmfc to <r qifa IT fefaq ffmsrgr sir fafa | 
qm Einqrc fa qfe fafa | Trqr gfafa to fmmr fam 1 1 l:fa *r gsfa §$ 
OTrftT TO ffaR ^ fa<TT I I WTO 3T«q | fa q^jfa % qfa % ^ *T 
ffarfa irfg qroi tot stow fafa, »tptpc fa qfe *pwt ot% ffanrr fa 
^gfa fa srfsw stwt fafa i 

qrfqfa % ?rri fa nrnnfa: firsrmt to fa <R fag 1 1 mPnff ^ 

*pff fa STR5TT fa fa qfo if TOT 3TRTO7 | fa^ SRcTT TO *TgTT 3Tfa* 

g^r qfa qrffar, qfafr mm 3ffa?r ^irp mfa fafa mfa *T qrm 
gin t srRq mm f% tot fa?T to ^ 3fa «rfa % mm T.ft i maraR fr 

3OTT ST*rfa fa gfqmfa fa ?<r?rfjq fa fa eqR *T T^nT 3fT?OT^ t ^TTTT 
OTT'TR 3TOT *TPR> % «Tr»T q ^efT 3TR I 

t?r zx q*fT 5>fT ^tf^q sft %% % anfaOT fwm ft atRrf^cr 
TTJTT 3fl 5TrfTq ft STTfjqq; ^Tfa % ^|OT> % 3T^f 5T ?> I ^ I^T %“ 
sfttftfiR: faqmr ^ ggnrar fimV ^if^q i 

^q-OT, OTT^T <OTT Rfsj-, TTqT 3Tlfa ft falW ^TOT 

^tcfr 1 1 q-.Rq- 1 fa qr ft q qrgq ^ f't'? 

srrOTqqr | qqr mft ir qfe ?T fa fasm q?q'r m n q^q |fa 
^qrqq 3rqqr fafaq tr m g^nnF | i fa ?r 
%$li 5TT qqifa |, fa?3 q*TT otcr % f=q n ^ i>Tr i 

^ft % ?tri gqr far qr ^ 5nrfa % faqq ^ ?^r rt I ^ 
^5T «nST qR q|ffa SRT | faq^ ^qrqq 5TPITT fa^l '^^' T 5 31 
Ffitfa CTfa I qii TT qR 8T3R5T WX ^ | fa'| qqfa»T fTIW ^ ^ r 
qrr^rqRi i 

OT 1 TO 5lfa snfan q?t *T«T — qq STTqFT ^ Ri ^ TT^qR *T 3?T 
fa^RTT Jr It? faqr fa mt % Tnrprpqr mx fa cw wx% | gqr 
qrq?q qfgfa % Rf ^ t^tt 1 1 q^fa % mi ot a'nrr ttkrt 
faqqq Ir x^n 1 1 srrfaq % mrrggR mi fa far tt ^qr faqqq 



^ « xm «rnr % ?nvr 


fr n $sm art $5% <wr sTR337^r fapyrsr tt 3rfera? J^rrer n 7^t 
«jnt i atrcPT ft 5 * 47 ft trfafa ww €i frqtrftsr 4t aft ?tt sm?r 
^ -vni ¥r ^ <ra qst fsmA aftaftPr^ ttot snfan ftrera snarer ^r a3r ?rsrr 
^?ff 3? PHTTtT % fat* 'Rf'^T 45 JITCT !jt sfc i 

infant % % f?m Sr snJfPr *r srar 77 tr 4 w jf- 

4 ^t 4t 1 faflr srr sr*4 4r^ft % s'Tsft'T t? snrnr 5fra t *rmr 
tx ■flt tx gtfr n^n; ?pn^ str 1 1 wrs stt fo^farr fcm ?r 
aranrei ?ft snr *n 345 7tr«T4 1 1 t? tnfi ^7 ^t«T5TT | <m 

stt twt surerc marara *F an* msnn 4 f«4*T4 ^ ttotrtt 

Tift | » fa* tot? 5553 ft wr TnfPt w«nr | t?r *fr wm *? 41tY 
8 *iwt? €t Trr®rr | 1 m, § ff twt ar5rf Wr anfe if rnwr^? 

fafvra si^rct 77 : 5R srerff 1 1 swr tr srRprnfr ^Rrr fj, ?t? jot? % 
swr *ft *ft § aft srfamift f 1 arruVr % sryn? ferra TTCTreft sritt 
tA jrth fsqflr ft arm % «m % tr ft 4 ht t? 1 1 

fg«TR % STvrfcr 4lfarft cmr 5153 ft % ^PT 4t3t 7? 4T FWm Tf 
BfFtrrn; Stwfta 5K*ffT 34*r srrar *r f^ct^ «»tfi *f ww 

% 55 ft ?■ ar^TtR ^Vr 1 1 ^ptip^r- 5 % nar^^rrT 555 R 

| F=p v-pfr fr«rr arts ir «rf^r ^ ^>4 «n?r 551 % *r vrF 

g> t 5§ 5T?Ht4 55t | fo f^r ^Tlt apv f fe ^ 5^I55T ^rT OT4>n ^ PRT 
*?* stTO 4T4T «n%TT 7[5 Ft 45 ?tr« ^«ft TT^r fnavtiT 1 arnr % w 
*TT45 Tt TROt TT Ht'Tt oum 4lf^ I 

5i^p n’nraft— g^jpr sj«niV t"t ^vnn ¥V t^'rV 

3H5 5 35PPV 5551 ^ f?5TT fRT % I cT5F ERPS *T 

7TPTT ^ 75R ^ ^ RUT ■??? Smpft ^ Tiff 3TT7 7r<r ^ff |, f?^ 3WF 7 TT 

H &f F^cfl^ % W7 TocTT | t 5|7 f? ^sft »T %7?T Tfv^m 374 

'jFfr %■ arqgr 7rqr7^T 375 7> sttFr % fkrr zk ?mr^ srtTt %, Tfr 
?7r€t s-rt smrnt ^ 7f ?nnfV ^ errr 54 HRfnw aft^r %7T tr f^cr 
55 TTTTT 7t a-fttft arrffV | I 

M TTT45ftT 77jpff % feq 77355 7*7 Ttfaift ^ ffI7 Ta") ‘A Tf 
5t MPft 7 FTJtlf55 fearr 5T5T i I 7?7t 5 7 7tTj7 3Tf^ 1 4t srfe^Vt 

177 7 f?77 t 571 ^T'ft 7 % 3H& | 71 irnfqTTtV 57T 77 ^TTftT^rfV 
^7 7 f?75 | | Sfelftit 53>ft 7> TT^lf 477t55r3ft ^ ^757^ # 7754 
|ltft I 54r 7ri7IR5Tr ^7T 377 ^ 371 % =F> et?T% % Fri* 5PT74 54 

^ 1 1 ^ Frsft 35 % 53pfr 7T rr{54f(fnrr v^sft fRft 1 1 54 ft Tfjafr 


f 


3*5 ftW fRTT 

^ ^ ftfer wnft rpt qft fRsraen erar srf^rzfr^rcn ftRT qr fm 
fteft | i 

rpnfftRTfr enRRfftp Rsfrit ft Tira 3rar RtRR era rtt% erra rto 
Trft Vr ftaffer ft fterr 1 1 ?r ferfft ft ^ ftfer rt r^tr srf^raVfV Frafer 

ft FrvT I l ?Rfftq Rft RR RTcft RT ft g?R FratTR Rif fMftFT RTft f 
f%5rqr R?TR Cl RTcTT I I 

5R wft % RIRftRR Rjfrl $ft Rfgft eTRT ftRTRT RR MW 

| ft sraerr % Ferq arrarfor arair rtrwpp 1 1 lerferq R? Reft | fr ?R 
Rsjft Eft sftR?r wa?q ftft rt^ i ftFer rr Rfgft ft srfftft 
%rt ft Fftraerr, rcrtt #• armT, RRftsRrft % rr riF? rt Frrt ftft 
ra% i 

Rmtraerar, ftft rbWV ft ft ftRer ^Rft 3rar<ra rtw % 

RT[Rt! 3TR7R ftft Rlf^q I R?RRR RFTR % ^ eTRf ^ft RT RIRTra 

■srra ft ftfaer ftft RiFgtr | ^rara ftR RraiR % r^ fffftFTsr ft Ft 
^ft sftft ft ftRer era qirft ft Trra sitt 3nfaT R^raerr Rft F*raft 
RTFgrr I 3Tgf 3TTJT ft iFe & RTT left RPmRT f F^cft TRftR 3ftft ft 
•Rfgift rt ftft R?rr ft ttrr 3TfR*r arra mra % Ferq gra Frr^R 
ftfer ft wft qRrFRTTft ftft rt sraftR rt rtrt 1 1 

srifaR fRRrra ft R^ft ftuft ir upt Rift % iF^ftR ft erar ririt 

rtt F^erra Rift % fat? ftjft rr Terft rtF^, ri| ?r ftFcf ^ p5 
?iFr -ft C» f^nft ^ri ^jftf»Rn3fi % Frit ftft ft?TRRfraR5 1 » 
RV R?fft ffit | 3T^f RTjR % RTft RRT R RR RRrRT | I ¥& 
R^RR ^F^ FrR?T RRR RnV g’jft RT RR?RT 3JTR RfRT ft R% I 

srFrr: r fcrR7rasft?r isft r, Rft tttr sra ft err# rFr^ RRfft ^ 

■R^Fer r^rr t, r^ ftfer rirwr: 1 1 Tira> ^ FrrtI rrt Rft g* 5 ^ 
fft rF^ ^t rr& R^ragR | i ^ R?ift RF3Rerr er jq RRf rk ft arcft 
RfrRTRR errner Rrar?er rt% 1 1 rttr> RfRRrft e* eft RRfRf Rrar R 
^rtrr srner ft snerr I, Fr^ Rf ft^Rrm ft rtr Rrar ^ ft erRR 
^rwr 1 1 

arifRRr Frrtr ft raR- ft 3rra Rift 1 1 efbr RFer ft g’sft FrafR 
erft Rnra | rr rirrFr^ ftrftjr ft snra RFerFeRer arra ft xrra rt RRer ft 

R%, Ff^ Rf RTR Rft I I IrFrR ^ ^Rfft RT RTRRfft^ Frft?T ft IRR^ 

arra ftft Rrfft; Fqr rrr ftr srfftr RRfftftsi ernr rcrtrr Rft rFj er^r 

Rift |f R^fe RtRR ft R% I 

ferFR^ TPRSflR Rftft Wi 3RR % R’tJ RT RR IRT 3nR?RT> | 1 



*FT MR! % sran aim $ SIMM 

5*tk if it a snfsrer fensra *£f 5tfM«n *f ticm 't^?t am g?t*T aa ufaT 
rift anasnar 1 1 mshrPTMr gdW %Ma cfsp *ftfacr a?f r$r 

Miff it oft fsrff ratal 51TT fft t| f, qfcp ^ a* &tmt % ^ *tfi" 
Miff re i erft 1st arr afrAftv cm arrfw faritr tr«ra g> s$*n > 

triMnirenn sfta gifrn a tm firfi | cJMT f*ra***prff ?1alr 

1 t f«r% srfsrfm jfq guVft it caff *rftm % faq $*$t cm 
ffftitn^ 33H <pi.a cRi ^ritaawft *A «mt *pi ar^r tt ftfaw 

ftsr | jam stfe? tV snrfrr ftaf 1 1 %n mff % i:h ftj aft fs 
g?ftjfr % graRot sna fl «*Rfr | «f arifo*: f^rcr ^ faq; stomft 
ftor Jsrifftt i foKfira %s ft % mafe gqqfflraiaft % ‘a am a ftft’ Vf 
jflfir fl swtff | a*u §at* sir ir •«> ga if*fl ^ srcfwpfl 

wer ir rotor Jiff jfffcr fraicTO »t t JiRfJTPT 3th- 3tPtVr a <fla qrrefcr 
mat %t i t a ^tijI ?iifff % *t ang *t sraaifo* galaf fat; fir 
jfffs ft *t^f-T JT?r ?f t 

cafv «br *t 5am cacrvrfr % g | im % fsreg aft 1 1 nf«r 

?ta 'll Ml q? tt rWu. 3^ $ w*t ^ ^ t 1 TOtftfta tpafinrfr 
gsrfnf jpt cjfTir wfawa 3 ttm vrar ft 1 Mra-nrer war 
MtMTfSR: Ml flcft t fttft fawnctps ctMT 5%?^^ ^ft MI 

1 1 mti 5t>¥ mmVi waa a«nr gfw unnfit^ TcMto rar sjifvpF f^m 
% Mf5^>«T it MfsfTctM «?t ctMt sffqrgn fajMaT ^ i ^ fftfa Owttor 
tr gariT arw crfr fmr miht Mtfftr jrsfq ?ja m^otc wra it mx 
wpjf Miffq > 

t^T ctm Miac stj: ^ arfefrn fafarr safnfr ^ vrw sttt Mart 'faff 
MT<f »nMr ^ fr^g M^rniRr, fMMvfl ^r srhrffn; anal h <m 
wv fnt) 1 1 vm fr fg ^aWi & unr ¥V anatr |, fr?a; fifn & 
cr^ra mmi ^ra aMr-f ^ ff=?? ijf znMaaa: | fo ^^aff siraaar cttt 3^^ 
*t 5^T ?f t sfffr sr^r % xmr art utMraar % aatM q? qra M|?r ft 
Mf fl mthI | fe ^r rnmrl % na«r 3; ft i 

?rTMMtMar ggfjti % 3tlMct q:^% % zjf ^rn snqRt % 

f^c fnft fa?tcr stmft % Matflaat aa: ara jrf =px dm *pl wfpicrr 
a^ju MafFa 1 1 gf sriafci qfT tfi ga^act ft tratcFr | Mfr fffr*r?r ctmi 
fqfjjci itlf?: ’t'JT g Mtfl imfictr |, ^ gq>ff tr mV 5MPCT 

sm aR?rr garter ftMt Mirer fc ?w *rtw Mat sqftaqt it t| mmt fa 
^ qreft ^fqqnT «rq rnMiTJ* t> sra ff i fan: sfr af ct£ sa 



sfte ft*T 


3 V 

qrqqfqT qsfYqr % ftrq qqp=r q|Y | ftrqir qrft 5 ' ’sfr <?qY | q?i fqq 
?tpt srfir^T egftcnft ^tar f cm -tm ?Y qq qifrqr tf ftrmT?Ycrr 
t fsreq ?q% sm nnn % arfaRfa?: srqqr qq tof qfqqr | » 

JFK q? I Tt TT ^ T'T H qT?3Tfq?: qsfYqi q qqTq? 3c?51 rJ^FPT 
% Wq qrqqT?* q^Y |. ftTcJ ?^ SF<?5F ¥TT % JTJTPT 3W mV* | sfY 
3FT? IFFR TT^Y ?F f%q qq?-qq? <FT FIFTF^ ^FR | I fFFpT^ ?? 3FRTF? | 

ft: *FFcT 3 fY sf«t farfaq q ?q Trarr? qaiq'r rr ^f qrfa cpr ^tt 
wt fr stiPt^t q*rr qrctJiq f«?fq % m$*f ?>qY qrf^ si?r ? qq>r 
ftjpr ?ft £ 1 ?? 3Fraw?r q^'r I ft: rqrq g?? qYft srifw ?fe q ftrfaq 
qr??r^ <sff % 3T^^r ?t 1 

??SP?q ft: ?q -S^itlft % ^5TT% ?F ftcTffF qrc TR? # 3FT? % f*n? 

■sn&t £Yqi lifter TF3F3Fta qsfpfY % ft qnrfcrcF | I FT*FF ^FTTlt^R 

3FW ?R ^"r SF^rqnV *TT 8FT% *pY?Y TF ftWF TT FTTcfT t I FITTTfF 

% ftitr 8Fq% ^*rrqfr % ?e?rt *t srqr qq?T q^ 1 1 rss ^?r Sr 
*f ??rq €r qY *??F?r q£Y £ » %'• ® ^ ssilnY *r 5?.*?!?? % 
ftrrr farfta *q *F 3F5T^PT FFr^FFW qqr fa?? tWt T ft? SKT | I 
?rt *th srfq qtfYqq sr tr^Y? cjn?nrf?^ qsrqr % ftr? an? ** 
*fY qqqrq ftqRr ? qftara? €r ftr? ?r^'f ff fa'tfftm — 

^?F T.tqft?'5 ?T ^TF .Tift | 1 FFTTT^ % 

W?T JT ^FT?R spF !m ^lF ^F ^ift?) % ft?? *T ^5cFF | ftnTF 3?^ 
ft?nfk sn?iT 3? i|>cFr 1 1 fir? ?? n rz {^r-m 1 5F?r ?r?rr? 
*ff? % ftrir ^ 3f5T?r? ^t ftrft??r 5Rf % sr? ?I?f ^ i 

?n?1 q>- q? ??qr ??ftq i 
HTq: qmtqf WJ trqrrfqTTfV FT t FF?r?Tq ?>?T t I 
fq?r qtfiq % qr??q ir ?qqr qr ?iq wt sh q^Y ^33T i ?fr ?R w 
?qqiPrar % - 3 ?i?Y % qi??q Jr ?Y ^5 ^hfr | i tnp Om*rrfhr 3 R- 5 q???r 

? ^TTqt qq qm q[qT?q qcpft % SF^^q q?ftfcF ^IcTT | 1 ^ 

qq an? ?r q^Y ?rqqf 1 qq: ft^rqsfhr q sftqryf ^ stffr 

w\ qr?r?qF | i 

qrs? % iF sqrqrftq: qftqF? ?r 3 fri | ftrq? f*r?r *rY 
?ft«nfqqF % sf^wr qF^aft q?r qqrqr qq ^qr?q ^'rerr 1 1 nrgq 3 *>t 
q'riF'j qqr% % qq^rq qqr ?FcTr?RF q^qY qqrcf ?q|: ^ 1 

% qftqqTm % sff? qr ^r qqr% q q^Y? q? r tt^^Y? ®^tfY ^ 
«ff? q ftm? sf?r q^Y fYqr 1 ftq qqYq'r q> qr? qr q?Y q?qr ?f zt 
qqqr q? ^qrqr tfs? tt ?qr qrar | ?r qq qYqr qq ^ ^rqr | 



qn.TZ.ft wflh am a?w % Rice 

*ta % *pr 5r ^ cr 5% crk it trc ^ Orq to ^ 
-*it«r ^r ^ ^rRft ft, srctfc ^?r sto % f^ to sfacr eta lr sr^ ^r tsjmr 
^g«fT ?*r% far* j%v %rn T2Hr 1 aro ct m % ^r Txsiff fX 
jTFtfac f*srfk c apcTT 3 ff ztvmj 1 ra!r tth? ft srr? ^ «rpr it %?£fer 
arm 5 r jsfoft 1 utftm % cr kc mvft ft nrar nr $3 % 

*ppt sfvTnr fatw i crcrsft % to *r ^rofcTO 51k % 

27jiq ( fe7 ^sftrft qr sto m- ?r TOt tt mim | fosft 

^ftrft TT 'T’TcTf | t CCftR % atfHHT ?Zt JT5?T <R 3?T 3?T forfcT TT faCR 
^TCT % SR fTOS’ftq TOT TO TOTfrTO TOTTTfre TF**£w 3^f) TO 

Mi srmr it srrk i 

vfra? ^mifi ^pt shut 


sett ?!r k *n* ^sfafr ci tor faTO srfcreT k ^jfr qfafr s m? 



h«to 

tHWTt 

tfTOI k fgfsnftJT 
5«T> WfcRt 

qtTOT OtTOt 

(are rrte toto s) 

WtT ClfTC 

■khfl 

q>5Rr 

irtesN 

faaft 

1560 

1800 

3650 8577 

3100 4750 

6756 

1 5902 4 
8980 

Otto cnfirpT n me 
feut tot t ' — 

(To n jt^tt fasfr sro i fafroto to amra 


iftTOI 

site tot fsrsft to 


T|?fV tftmn 
sprft kRRT 
rftFfr ifrTOT 
*frfr irmT 


43 % 

54% 

61% 

64% 




steer 

k fk%5T 
f?WV 
ste=Tt steqt 

(^ rrl? c) 

eftq- qrPre 
qtsvfnq ifrsrer 

5TTC «?T 

fk^V <ro 

55 

233 

938 1520 

850 1050 

1575 

3298 

2000 


4 Page 32, Third Plan, page 42. The Hurd Plan in Outline, page? 79, 86, Fourth 
Five Year Plan 1969-74, Pubic i Finance by the author 1969, p 368, 






fat 


qrfaq % ?rra gtm | Or sfrc: qqt fqaft q&> r atnfr f 

f^Oram % srfq^q q fqfrq qftqqq |q t w^'Hr ssfrft q qw 

gsftqt % faqsr qr 60 xifaspT | sq Of qg*ft q qiq 20 sOr- 

snr £r qt i 

■ghft ifrrcr q Ottt ttt c ct qisq cfrafr qftqr aqr gta qtfotr 
qteRtqt % fqfqqq qq q fotst % \ ?*m q^q *qifoq % qtq nfz site 
ir&j | qqr 3 rr<*T fww qfr q% rr qsrqr ^qr £ i qfafr qfaqr q 
qq-j qr*Rt % *frq >aq q s&r erqqt qt 59%qqr cfte qrfw qfaqpft 
q 54° , qnt srer 4 r^ w\ qeq qr i ?q ^qqr q q>ff qfaqr qr 
q$q 78% TtST n<TT I I s 

qiteq it qtspfT % 0^ *PT % SHOT % ^T it vtte CT* % qfa *t 
effort zftsrm if qr jjq w qfcfoq zm i q^sft ft qfoq raft q t eft & 
site vffot qtftqt it fqrftq 3T*teH- qf qfff sqqfqi q|t *ft I effort 
tfr^TSTT q 450 «FTfS S'fo % 3TSteR *fV sqqRTf qf *tf ctef 
qfqqr q 2029 TTte Wt qf attefqt qf q| I q| *qq*qi 1968-69 w\ 
€iitei % ¥5te <n: ¥Y *rf i 

^puPtb q<r? trrafcfnr frqq qq^lsrq ^ qqfo ^xmx % *rV 
W«T % 32 TTT^nsft 3pafoq fV^Tt tff 1958 % 1965 qq 5-6 ?PT it ^ 
TS *t i ^ aptfq q jitTlq qV 128 qfte vux it q$?T 1,447 *rte 
Wir ^ q-fq qf, srqf?l PT m ^qT q ^trq iqrT^ ffe |f I 5* 
tssftnt * ?5t 'f<3ft q 2 1 aOterft stVr qiPw qfe g f i prtt 
qp?% q 26 afasR qfe |f | 

31 qrq, 1965 189 fteTPft T .R^te % fqqif 183 ^rqqr 

q sqqffqtT ^ qqr 6 Ttrqtesrqf % q qqq qq^qt % atePTcf 
qqtfte ^ I fq q 66 ^tw? %fi^q qTf^te % q^q q ctet ?t9 Tte^tq 
TOrtt ^ qq?q q q i 1964-65 jtf %-5Tq ht^r % srtettet q 
*Ft qiqt 2037 T<te rtit q|q q| sft I ^riW^t q 21 qOtecT 
qf?r qq 5*3ft Vt w\ gqqr q Onfr ^q ^ Tiwmt q gsti wtnf's’ 
qOr qq %qq 10 qfqqq |t |f i 

fqrq q> qrfq^rqt q q‘te q«rr fqift#q q 1958-59 it 1964-65 

q^F gqqTtqq: Mrq % fqq zf | fqq % q| fq^ ^ter | Of qtr ^ 

% qowft q 5 ’qt qt: sftqtr 3 mr qqqq 5 - 6 %% i&x qt: fm qqr x$ 


S Fourth Five Year Plan 1969-1974, p 76 





\*y qtir few 

fe^n £q % ^fnfi % cT^n^wfr arq arfer r| fsrww g'aft <r 
snq srta m)q qf ^rwr q §gq> qqr feg€r qgr 1 

qqrPr tt wn?T5r % ^q q fefqqfq qx Fqqf wq srrq wqvnr qq gqf 
qrqr Tgr 1 

qtqt £qt *r Fqqf qr qqTq if qpr qq qqr? 1 1 q>q srqfr qR- 
wiqf % qg argqiq qqqq 8 nOraq 3mrr |, fqqj fqsfr jqqrq qiwqn q 
qg qqqq 1 1 qPnrcr |, Fqqqr m % Fq fqq> qt qrq qr qrfaq qRt 
?im q qqqq qqra gt 1 1 

q«ft qT sqq q arqR qr *jqq wtq qg | Of q"qr q qqqrq qt 
|srqqT q qfqi wq> it qgq fqvtm qqqT arqqfe g I <ffr £q q qqt 
qf qfq ?qTf <r q?qiTq qgq qq if, Fqq^ qqfq^q qrqsqqr qt qgq 
qq | 1 q>q ct qtq qRwrct qT ar^qrqq fq%qq qf Jj(te % sjfaq arqqffa- 
qqq 1 1 fqsft qqjq Jr qqqq 1 1 ufqqq %s qrq srfqq gtar |, Ft^ 
qrqrCi qrrwqt q %qq 2 qfeqq ft wnr star | j fqft qafq q 
q*qf% qr qrqrsr %gq 0 5 qfeqq Tgr q'r Ft fq^f) wt % qiqRq arc 
qr %qq 1/20 gr | 1 

qwrfr eKm qrcsmft q qrvrreqr qf qq> % wi qrcq f 1 qqq, 
qg qgT qrar I fq *RqR*t fqqq qq qsfhft q qqr | fqq% F^ 
OrtV wq q q'qt q> stF^t qfeq |, qqjFq ?q qfftqt q q'qr ^ q|q arrq- 
qrqqr ^tqV | 1 arqsft qiqr ^ ^q q^Anr q'i ‘qFqqq ^F?qq’ q?ftq q^t 
| 1 5 Tfqq q q? qra qsqqq q|t qrftq ffq>, qq'tfq qfeT^r ^ qfefrqq 
■qiTq q frqi qlf «q qft | OTO^ Fqql q’qt q^V qq't fr I TT^q 
q qqr qq % qiTWTqf if qTqRV qjqfeqr Onfr qsqOrqf % 

^qrFTq |f 1 

qg qgr qiqr | fq qrqqfq qrwFT sftqlFqq erq q q 
?qiFqq qqr ?qq q'qf qrrrqq qgqrq qfqq 1 1 ^qfqtr qfe 
jqrqq Fqqf gw^ qR^rqf q^ gqqi ^ arfeq 1 1 qrrq? % qg qfr 
|, qfJfq q'q'V q^nqq srgqxq qr sqr gfqTqgqr q'sffqq qq^q q> cR^ 
fqgqqx qfqq giq % qiqq ^tai 1 1 ?qfqq ^qq wiqq qfqq qfi 
qrfgtr 1 qqrqqr % qRq qf wrqq qzqf qrFgq, Fttj %qq f qq qq^V^ 
gf qqfcq qgf 1 1 qq% qrq-qiq Fqjfrqq eqqfqr qqr qq^q qt f srqqx 
sr^V gHV qrfgtT 1 srqrq ir q?qt s?rq arqqr q?rFq qr Fqqq xif 5 H 
Rfeqt qqr qcqrqq ?qr q?r% q q-qiqTqr qsqr r 



*ttssi 7 aft sns % smn srm $r ’ vt 

imr, 57? 5fT|r «FTctr |ft Hft w HY^crr h s?rn: tt g? sft 
| ft; f?wfa fra 3 rfft sftf ft jsrtit srftrr frcff 1 1 stt 5 ? ?pft 
g’sftgT sro iprrar jt?? fr ^rrar | s? |, *piift 

cpsrf gfe ir g? ttmht | i w fft srrrf^ra fttft |, faTftr 'FT 

5 ? frm | ft; gf s % fat* 'fsfr stm 1 1 37 ? | ft ^ 

fft ftfasro ttcjfvY M*r ^rft *ft qfft % *ift it ^Rfr gsft Tisfttr 
stq'-ciRwjT ii ftfts'Fr ^ spiffs sspg Jjgm qfr ft sm 1 

sraftpr ssrft stRftter ftx sr *h f fttr frift r?jr 1 1 s^pt 
qp<-qr--w *ft Wft sfaqr ?ft gft ft srgr i ^ ftqftq 
SR?r q ^Pft STOTf 77! H7R ftCT TO! | I 3*1?^ f 1 ,000 To 5fft 
gg snrrg sr l 5=7 ^csre q tt st?jt 1 500 50 sft zq ft mw 
papHr mm mmx ^ft wm *n thru i w* frm m sqw n ^rc 
«ftftr=r Rw sft ft finrr *m % prrft frzmm ft 37 ft ft^rtraT 
7 ft | ft sftfaap mol *ft ^?r ft mg f sr x*m Tmtt 
*rqi | ) 

S*m"\ ftq-ftp m ttmt tj^ip % gft ^raPmr % ^rf=P imr 
foft ftft «ft «ft spiqftft qr sqrgqsf |. ft^g m frft £st ir % 
sfa qfespVr *r sjg urn qrft mtx | t Pm wqft gtfrft g shf 
gigt % tfftftFT ^qcnir 1 ^ 1 ^ gfe % ?rar 1 1 vt mtftqr q't f sft 
^qftrqg ftq'r^r ^ qr?r gteft | m 5?? n-nr ft?fnr jfrgrsfj 
% vfr Stag Kf5TT % 1 <f5fj qrr qgr? gqft % ftp- it srcrfaffi 4m % \ 
mm 3TST gg | ft sfr Egftr m mrftzfl q if 5 ft smft | ^r| ^r 
I, aFsrgr g fm nm4h 1 
ftFft sift qssqt?^ 4' TjfiT ^ qrti ^ftafragr 
mft 1 1 g *ft sim ?ra> 1 g? ?im€m tIs g stm 

St5t I I TO ?sft ftq m qqft £pv ?fcj ^ gfr m t XVP 

g'Hqr g gg qg fggftor g^Jfi «fT grgf gfg % srgRRi fajfa 

??Mt 1 1 ^sttj #tncf siTjqi *nit q"5fV 5r sn<r gw m zzft it nft ?m 
■giTf 1 ftsfr gsr ?ftv % ft%sr g 5537 ^r 7 n? | ft 

gtq; sft ^ sttmt gpqftT f'Jt mt 37/7 ft ^ft? g ■# ftn 
g^gV ftsg Prsft s^g ft TOiftqf gqgqg gqr^. q?t mtp it *sr- 

Cf q't a’TF'r f 1 m ?m ^ vft ^g-vrg mm. | otw qnx 

sTtTT STg ft grtqftnt 3TS^ fcTir ^ffS STM qri^ if m sftM gap aig-Kl?fgr 
f 5M7 «T q qT ppqt | l 





US 


!*rf?P5 a Ft « sfpft % sT^hi ^•1 t?; ttcT*i^ ®Ft g’^T<jsi 

fe* ?fr gmr 3ft ffe ft wft ^ f^r srr tiwr * fr q ft r re n 
•rfcT T*T ^ I 'Tlp-fi' ‘Fit'll ft ^sfnn ft 2029 +<!f T*R 

% sfi^TT’T h ! fnn *m ^ eft ^■ii c fi ^ snrra 

frft ^ift ^ i* 


6 For defence of public sector enterprises from the profitability point of vsew> 
Read Lok Udjog Usues of September. October and Nos ember 1970. 



ato -aim # % nfomt 

(FORMS OF ORGANISING PUBLIC ENTERPRISES) 


3)*rfr qwffa ifam % gtita gat ST *N Jr I 520 
sn?fcr 3S*r fq&tr tear *qr *n fas ft rntTnu* zm h^r 
unfair fTjfr tft i tfttft tftsrer s «?frrr a«rr «Mt <rr *ira J* 3298 
tsTte ts 5 % fa%*r wi araf«n tfr | cwr an* gr 3338 trrr^ 

•ft ar^nr? 1 1 1 2 

^TT^ ir Sfa TO**! *) CJTT9T 5? T^ § 1 qgrf ^TK- 
^pr q?. fr toVt s ^ | i s*rft *» tor Jr TOfc fows ott 
«Piq 5T«TWft srV qtf «?F ’RTtft* TOT ^ | ( at* ^ r^ qr^r 3TT 
t fa ?fr ^tn a, Ticsfcr to>i ^ 1 1 8 
ata toWi ft sqq?q i % sta **r | 

(«) fsrsmte tos; 

(it) W 1 ? qrnfaqr faro* *ftn# 3^pfr tR^-T % aSPR 

*»M; 

(hi) Brr^'r qp<sl^sif« atm sta ^rcqftsmr » 

fsjcfl jpg feSlSttuf | . — 

fawto* to* — 

(q) %wr- faq qrfa* q* xrw ***& strt ^ crr |trar sjpr ?ft Trcq 
qfa % 3r*T ^nfr | < 

(q) qn^sfor % armr st ;rte ggiT ^tar | a«n s*% 

1 ?*r qrt faTtero ?toi | i 

1 See Table 1, p. 52, Fourth Flan 1969*14. 

2 P, 2, Report of the Study Team oa Public Sector Undertakings— India 
Government. 




3*5 vfhF PcRT 

(?) qrwP?fr fagPra - <r?r for R??«rr str ^n»rfer 

q??rfTOi ^ 1 1 

(?) Pres ?Rrft rt % sj^r g??ir ?? sq% 1 1 
smrasHr — 

(?) ?? Mt tflfar qqqrfr €r <rcg ftcft 1 1 
(?) ??€l j? g*3ft 3?«mr 3??r 5 1 %?ft t:tr % arpsprrc w 
q^crr 1 1 

(?) ?? % ?? ??t?t irs^t % s?r> 3t??t ?? ir ir arf?Tr?r t> 
Org^r «<+K sto ??? *pft ffrar g sft % snqn: q? ^fr 1 1 
, (?) ??PPV WTTO qrrqffr qTg? % {(fat | I 

(?) ?? srqif ?m ir rrorP? tr ?=Rft | <m arr^ ?pt ? 
vx srrft 1 1 

(*&) ???t T 5???? ?T?R VsncfY | 3*? ^ 

3? ir ssfttpr *JT<ft I I fg% r?TT qrggj VT R'tfffT STT?*?? 

^Vcft I 

(l) ?i fsrft«w?RRr qn? s??nfr, f??!?, ??£ ?rfe ?T*rr^ 
farnfrr strut % fag strrt ffa ^ % 5?% P?g orrqwq; i 
(?) P^err^m % arfaftq? ??% T??rO ir?r ?§r ifr i 
?i??Ppp trrrqftSH— ?? sirs? % rtPjtc? ? ^rfr | i WP 
^TT, 3??? ^T ?q, rjxmi ? SR??, STtP? f«RPT 3&J 

Cfa | i S??r fa?t arfcr?? gfar | am to ?r? ? ?? ?t 
| I %fr 37T Or? R?R ? STP? ^faT | I ^ 3pRt f ^ ^ ^ 

^TOr I 3TOWT if? qTT 3rq;ft ?1? 5TIR ?T?t | 3«TT 
»T? ^T ?f?5TT TWt | I ?X3TR ?!■ $? 5‘?t ?«> I ^ r 

?rtr ^rRr 1 1 g-R.rff %?i?, Pt^sr? ®n^ 5r ^ 

w qfr ^rat i ??% qr??xfRt %?i ?cf ??? ■ 

?? r^rr | ft? ?r ??? ?rt?f?^ ??t?r ^ 

f?q «ic5^r 1 1 ??% ir qz^'r >tt f??n: qR?T §tcrr | ?% 
tj?iYrr q? awiw ?w, ???V sr?r?? wwr ??r f??fr? sTr?9q?r?, snrr- 
fsrqr ??r ?? # 3T?-eiH**ri wqq s?r? i 

?? st? sr^ft if ?Tf?f3?qr ?qr aftsfrf'T? s?*ft % P^ 
g)tr gq ?qgq? 1 1 ?? R^rr % g^r rq ??r t? t 1 
sf^ruj ?R5T spq?r qftsr rq ir ??r ??f? uwfet mxst 1 1 ^P 5 ^ 
qr??? ??r tor qt *m w?V qq srom ct?t ottcTK 
m qf?r 1 1 qr^q gr?rr qt ?fe ir ?r ?r#?Prtf 53tqr % I? ^ 



rr cmrfm ¥ 


W 

sft a^qinUT 3TrfTT | t famtt ¥l ztetw i ^?T |P fftaFtf | f*F 
^'raV ¥t q ' -Ma i % %■ ftn? 3*^ zfa fa zmt 

in: sr waiRfwif^sn am JTpmrirmnm *nf?q am ^ <n: waft* 
fanim % ersrz am farters ttwrV faqa *n% mf?a i ?r, 

mfiz % trffv *i| fspfotf* spm ftmat ‘mFgq i 

rnmsrfa? TiT<rjT8nT am awi'ft % q-qa qrwr | i 
qrrctfftw* am ?mr ®fcft ?r jt wa?q<?i <ror mmrr %tm | » Pifirq 
t»qr ¥f stfeci q-.^sri am §*pfr ¥t smmtr ^ I i sr^fV or 
% sfere^ ft m^ar aV af f i uYffai ¥ sim ms 70 %?snT awiTt 
aspfr *r 64 ywfftitf am 6 th^h *r am ti^s awd a ift 
v r<* -rr srfirr amr frm ^ i 

?nril asmiY % ft** sfa | 

(i) jth vit? amftr fmtovflr % qqar | ¥t Tr*¥ra ¥t 
Tt^xr am Ifr sfa (hfr mf?<» I 

(ii) s*^*r*mq a fating 0 rc«r*r *fi ^rrtrr | *mfr % tr amr 
it Siam Tvrt f £t$ % sira* % fair gxfya £r ^rta | i 

( 111 ) ?wr*Tr a aremPwi ft a£i ts mar 

«ftfrPr tr ptw faaf?<n srra am aotfr ¥r fagfe* awrr xprat 1 1 

(iv) *mraax m&rCt q%ftnri sra § ' 

z*?fat» fttrmr 1 959 n argm* afafcT ^ mr a^fa ¥1 Ttcjhr 
pfr^r ssfpr rr^fr a«rr ^rq-fr 

a ft ^tfsir i 

(j) X5R srnm’EFr a fnft X3?m ft ft ai«t ?fj; 

(u) titjt faf> ^s»t ¥ *r fwf> ¥i ^raini ^; 

3T^m 

(in) aT^rrt jt? ^ fir tt aat?ra ^ % 

fHifr ^ ft ift<n 3n^ i 

1961 ^ sr^ten; tw^ 

wtrit if fiti*5frtr am anr^r itft it Cfa7 1 «r> ^mtvt ft 
: am% % Fa^ mssmF f aaT a^rfaxif tk srtr 'rj^az ^r ^rq^or 

ft ?? a^cTr | j 196 1 q a wit a afqfe ft fa^iftn’i 

Tamar ^ iw % sR-pq if p^ f^. 

'qqqJre ¥ ftaiT *t ^?fWi ¥ nam mi ^q- sr^w trnr^ ¥V srnsq. 
^di^arr an aif^ i 3ftf am^R ¥V a^qar % qfeqft^r % sra«q % 
=rt«n fim-V i sb fafct i Trpt TOfftwi 



3^0 «frpf3rr 

qTPTT srm^T^ f)*IT, Mj STgeT # TTW ferfjpft *t ^ffT 

fhrr fa ^rsmt 5T Mmfa hitot ft i” 3 

q^TR *R^R % T^faRcT |tT JPFJ qt ^T T^t 

| -i q«pf*t? % faftra - £*fr % tratft % f%tc % M 

Mtforf Jfft cPT 1 1 

VfRiJ cf*fT 3TKT 5vfl ?ffa sfa % 5t[fl <t h"I *f 5t 3peR 

ffcCTftT I 1 qRfT q tMY ^T ^ qsiHST it *rf |, faq| go %*, 
go t»qo ito fnrr gurrer it sffa +Kqftsr?r *cV anrmrT w f i ?^fr it 
*ftq: eiq *t grfpft % q^r^V arrqnrr wf f i 5t <ft£V snuw ?rM[ 
ENI cr«rr IRI *re qrg ^rfqf qr pnr?qar qRtfr f cr*tr % 

I 1 ^ifag KtRcT it ft tTUTR ^ 3fa tqCfatR qwq?ft qrj qTW 
^?q>[ srwrar | i wzit *r Tpnphr *rnrfa ^r srnraq sffa TntfVMf 
SRT ftar | M% srftr it wWi n ff*?r Wt f i %$ spfr ^ 
f-Tifm nr fatft sremrfap Firpft qrr srftpFR qfr f , %q?r qft srfaTTT 
| aft MV qifWfsqq; T*#nff <ug f i vrirw it ■t^Nt , rc 

5taf 5PFR % srftffiR | I ?fT% qCT *T qf q^T STfcTT | % 5H»t TRfat 
trqr Mt ^ffq «>ft spnMt % got f . fa^g f q itatfat vr Mr 
| fa wet it swfl *F»rf«m> if sfaf jRtTfam % in wf t ^ t * 3 4 
"mm *t ^qft 3«?q f^mi ^ gtftq % MV wq % 

*Fjf i V 3JT^tF^ fft^ SrTT qi Mill |3ir ^ fer Tt ^f 
smiTq ta q.i qnq qlqr n«r ft fsifw e?q % qr 
*$1 qi^Tpn ^qqr snM ft 1 ^ q^TT qr^i n #1 ^ 

qft | 1 ^jti^ ^t q qqfqer^ ?i>p ^fnr | srqt q »i | ^fV 

% M 5^ftnr 1 1 fg arr^r? f ^ Mmrq t?r, ^ 
?rfa?r ci^T 3TFq-5TFq ^r am wrg ^iTqferq 1 

?ft^ shfcr ^fmV q> 3Rqqq zVq ^ rq q»5T£T q Rrr^r 
qfV | 

afVsftM aqr Mftr ^ft^r— ^tr fft^ qr?qVM <E rrf^T 
Fsrqtr sffn^ it ^?ftq ^ ir qq^r^r srr qqra'^T ^rt qrf|^, 
M shroff q MV ffRt ft -3q« qrrq^\ eq^wr q|nV, fk^% 3T?f 
Ti3Jt it fit ?nfV ft Jpuqftsw % qm n fft qrfft? 1 

?ft^ OTqVfqaTt? im ?mrf — qqrTT % it tt^q, qrg 


3 P. 14, Report of the Study Team on Public Undertakings. 

4 Ibid, p. J5. 



fft* ssfim wmr % sRrer 


H? 

gain ^r% 1 1 ^rir ntg nraraw ?r*auft 3 V ^rnnttsn 
i 1 ^T^nTfft^ft % *r crar *m?<n ^h % far* ^rn 

=arf^ i 

smtr am faTTOSfta sa*T (Promotional and Developmental 
(Enterprises) — smr 2 sffar armin' |cmr m 5 ^vtrd **fft*r | f ^ 
nTfnfrnnr srrarc tc stmfupr |, Png am PnroTrta 51% % 3trc°T 
sn% af?a sr-nrMsnn; 3 fan; | 1 aatw % faq mw aa mat 
^7 an gw aft 1 1 fapr vrof % 7 an t *r n\7rrr favrr’ft 3rrar ^ w 
'smtra’V *r nT*rerr wft «r t mmr a> nsfr 1 1 

mfatorar a^t amrfta asm — «rcfm *st?t Pm 3r srfaftSer 
fwfr **twnr BtfaPm jrt §f | ^ «*»ft % arw ?w m*ft ^ w *r 
ejwfana 1 1 snsn qqr gsn g-|?n ^nam am anm ^1 ffnofsnr Pma 
TOJ $ » 5*ij aar fcpft W«T % ■33Pn if Sfaqtfw T£jft | » OTfaq 
VPPC TOI ^7 X?& tt faSm sftfaw £ t 

faafa armcf— gfan afar wmlrag % arfafea ftmtr t'sr *rt 
aw «mrcm *r falfa § <w gf r Smfaa arwfann §, at tsw Fwfcr 
zm ?wr aronra* srwforn am Pm fas vmYhvr tm ntnr kat f 
*wr ir m:ft % ft ir r% f > 

*ft* tft incfSte afafa— 5 a al« «n % gsml % 
£n? t??> mrfo **> fffofcr 1 1 n?n v a?i 7 % trw sfaar sw^ n r Z?f nnv 
vft^ ^ntnt t* *t«ft ahatr 1 1 gx^r 7<f«rr ^ ?m ^€m % 
s^jst a*rr a.^rfnff sf"! 7P7^? A rfrzt ^ ?T7« # ^fer'm % 
ti stwt fa^rar 1 1 57 ^ ts% ?fW: gatat awraw 
Pcftet 5? anarr qr srgqra jrPtf?T Sr<sr qPrPr swr 

5lal ^ 1 1964 % nm »r sftift fl f»Rft ^=f ) qftfa asa - 

|3Tl m'1%i ; 3TW irPrfH (Committee on Public Undertakings) 

I I V& ^ ^ qfWft % sft^ 33Tift ?t *PWf aft ^tWTFT 

fspji 1 3?r Ffttfa % tjsrnft % famr ^Rtra v^iniz# toI % farm 
% «nw 1 1 =(e %o ir TTEfrafrr gsfttft % BT^f^r wt Hfafir % 
fq%^ar Prfeg ^7 k ara ^ t truer ?r ^rfVrPr ar arq 
H7 % S*3I3 % ftw% gRT tffafcT TT 753 |3TT, qPonfTa 7U f^TT 

I I vs rrfaftf qrr ^mr gtrPfl qr srff^T tto fpftsf aq 
quar eWT Vi 'zrfPti tgt mrnr aqr a war ^ 737 1 *f ??r ^rer *Ft ^ 

| f% ?77i tpt sis mrirfb?; turr qrPrPrq^ 



*nr Ppt 


y J|5lT ^ 5,1317 ^ ^ I ' ^ TT %*T TO T 5Rpr?T ftr* ^rf 

sfifT srrfT 

(i) hr: * 50111 t ^ifqfrrr uppti t srPift^r h^tt^t nmw 
sfifr sjr^f^T *mi%; 

(n) forsPrfvi t JnrprPrr jtr%, jrt 
(hi) qs *rm% fairr trr % fr*fr fqirT sTfafTR % amfe 
f^*r sirraftr uo*r % Pm Jr Tif 574 nqnfr g qr Pn *fr *r| 1 1 

1964 nr n ^ n rfrr tt nfafc rtFr f£ yr 1967 tir 
fr ^PiPt T 40 (m <vf 5=57 fm 1 ttt 9 frfrci spirt *rf*rPr fY 
fonrf tt yiyiPrr or P=hti nrnr frfjfr tt foq jtc tr % ti i 
•ra 3 1 ftm rpt, *n*nfr t imn tti wn*rm * ™ ft nt^nyj 
% n*rf?s=r «fr 1 nfapr n sr«m frfrfi if «t^t tt ^rifi tt fan |r 1 
5 sfm m % fanm % trr ir reitt ti wfafan t fam 
^ivrem* m firm | 1 if it «sun t fij;rc nfafir % iren tt qrT 
=tppt fm £ Tq'iPr sramr'i fr t*tt rtct arm rt am arm 
TPrrf sT=aa 3 rn % ertt m-w ?»t 1 1 ^rtt ^ snfr ar srrnniT jitt 

‘^ nl at ^ ^ t fa*** 1 '^fl 'I 7 ' fam rt ITT | | i?r n?RT ^ Pt q^TT 
HIPT TT% % «R nicR vfr aTT^ni TT7 I 
- ** '4 r 7 *Tvfr TUI if ET* r If^f^ rtH £ jffa *pft 

^TrsmT^ft^Tqi jr manr tt Purtt | 1 nra ir nfa ^fnft ^t 

mfr ti fmff ^ f> ; ^ ^ 

Pr^t-t it fm rf^ -fr ^ 1 3r jrrnfi ir TTfirPr h Ptrt fmfR tr 

T7 Ter Pror I faRJT R^T *TRRI Pmfl ^RT pRpRI ir TTIRRI 3TT3IR I 
qf^^EniTTIT T?m #- %• 7TRR ?T Tlf TV | , 

^ o it ^ ^ ^q- fqtR | , 

mr 5rji^ ^cti tt iRrpf fm % jr ^rr fm ^ f? ^r qfirPr 
^ ^ ^ r J^ 1 ' 1 ^ ^ *r rf Rm tt tttt 37- ^snij tt fn'H ^fr 

mf?T7 , -p sRRq 2HT TT T^TT | ff: ^rfmr Trff *T 3TW 

IT R ? 1 <,'q R> % RR TT 'TfirPT TT nTI RTPlT TT 3nq^T 3RTT 
TTRITTR TT fTTT RT TTR Tlf^ | 

5^1 TT iflTTTTT TT^fV 5RT TfT ^ 

TT^m^TT qT Plf-JT ^TT TT RfRI I Jir RT TRRT TV TTTf 
*** ^ H ^ lTT <_TTTfe % *T?RI TT IJT TR7%T fTllf 5ITT HTTTnfr 

tt «f*wi 5tr mrr jtti stttrt ^krttstY «tt qr 
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3 TCTnu 

(EXPENDITURE OF THE INDIAN GOVERNMENT) 


■*nr^r stttt Tr smnicr cm gtAiRr smr ^ spfk qr ^ctt 
1 1 arma - ^ % qt gsq sfttfip | srf^rxcrr aqq <nrr jjnifpp 1 

Jrfoxsrr ^ bto % qmq eqq q>r h# irgtq Trtfqr 1 1 

1938-39 if qEron<re46 18 TTfq sqq gtr, ferqj 

T$ I 1944-45 if q § sqq 395-49 qpfo *ftqr ^ qgq- 
*m \ ?g w % amn^ *n *r 79 6 gfim m i s*r% 

1 949-50 q* If? *nr<tr fRTT W *4 ^ ezht rc *t 148-86 
T™ vi* srr w i to* <mn»* ^ q^iq? qfe Tfr 1 1968-79 
^ ! 971 ' 72 ^ ^ ^ sircar 52Tzr % &r^ farq <rrfi?PFr ir far 

1^1 - 


SffsTW sqq qtytf ^qq^ if 


1968-69 

qHSfqqt afa 

1969-70 

HSftfqq 

argtnq 

1970-71 

H o 43T£ 
STftfTq 

1971-72 

q. ar. qrmq 3 *PT 

q:F=m 2 q> §qqr 
*t srfasTq qftqqq 

1 

2 

3 


929 

979 

1,040 

1,071 

(34 7) 

(33 4) 

(32-8)- 

— +4-0 


1968-69 ^ qf =qq SHqqq Eqq qq 34 7 srfasra - m <TqT 
1970-71 if qf? ^r snqqfT aqq qq 32‘8 ST%5RT ^ qqf 1 1970-71 
if 5HT 1 969-70 if 4 qfinni ^ qfe gf I 


Figures tn brackets are percentages to total. 




■»m<r tfOTT 33 


*Vt 

V&K *t srffrCHT ^ | I *£nr f#*f % ap^n: 

jrfaTflT 33 H^ftT ft sifaft: I l 5tgv *W»m 337 atp^ft^r 

srarfrr % f3*3r tstt TicfVzr <t*tt a^fe % fg? * ww 1 1 ftfw Wf 
cpi ufawr wnr yc -n ore | a«rr yrer-urp 33577 # «Rr vptvr 
fam vft **ft if wr# | t ?ait w *tot**wt afe g! Tg! | g*rtfa 
sn^fap 55 frofa % 3W sffa*; mim# am qfTs$a gfa *t % \ 

wrta: *) # JlfcROT smr 3TT3T 93 IgT | I ^ fa S3 % 9)3357 

qsmg x{\xsf % srfar^srr «ra % mrcsr era: fa%9 %! % 515 

55 ^k % 77*5*9 *r <^p *r*raterr |srr 679% snarer mra % fa# 5 fa^r 
555 # *fa : 

(I) q*& fan: rnfasp 55 trfsr sft 36.77 ^i\t 5# *ft, 

(II) 4fatff *|fc % ^tot tT^ atfafa^T Bfar; 

(ui) ift 5^ 77*3*3 ! otwt 9:7 t*r fsiTfr 55351 srnrafa %37frfa 

TgT 57 9*7777 51, 55! 

(iv) 9Uofa %9T # «f?9 %3ft it TTsfa % fa^r l 9#5S \ 

7g5 #3 ST337 % 255! % 37*7 % *37 % Stfa* fa 51 557 5*15 5173 
3% farfa^ *99*97 «Ft » 919 1947 % 3T3 *HTg fiRfr? 

«55far 355a gr *rar i 359597^ 5*7 srfaT«r *53 *rr*9 % fgar* ir 
fa*m m3 vmr, fa?$ 5U315 mrrjfi Ir fa^fr 5 7^3 57 m*r w frnfrn 

# %! 973# kk #95 97x3 # fm# *7# 1 

9T9 9 srfinw 553 Bp! 3T73 # fa#9T# faiffa 999fa % 
39 95T 57 fT5T *f! sft <£*337 {517^3 %35Tft) %* 973 77 f?37 fa 
S3FT «375fa €! 7T3 3 377cf!3 afalSTI % fair foffjft Ipyj- 3rf5333r 

# t 35% 5T3R 77 mfa77 3T573 fa#5 333*fa % 57^577 3775 33F 

fat*T % 5T3 3fa75TT 5*73 73 37377T 57T5T 3T | 5T75 % 33T3 % fatT 
fafaV %3T 373737: <! 777 3*3*3 *7 37^57 3375 3373 33T7fa % fa33 
37 f337 37, 33 ^ 3373 33!7fa %) fagfaT fafar IJW7 573! 3T 
337 33T3fa 5T 3T73>3 333 % fair 2Tfm3 3^! 3T I ^313 3!7 gfa |7* 3> 
3g 3T7513 g7W7 %! 3Trm53T 57 3ffa^c3far 57 3557 37 { ?5faTJ 
35 5T5 *7 33% |<7 57fa787T 5*73 ?7 ^7775 3 375 gfa J 57*757 «tV, 3*ftfa 
3U5 3 ?f{*73! fa*jffacr 5f*75f 73 ^fTf! '3715! *ff f35& 5TTK5 *! 

3773535 3753?) 3% 3*7! gV^f! *f! 3*77 *tf5«3S*T 53# sfal3 mi# *7! 1 
57T#5 3fac«7 535 % 55T 5fa 35t % 557)7*7 3?IX fifa 51 5% | ) 5TW 
33 5)faT«7 5*73 *Tfa7373 337 3fa % 5T73 % 5tfa T3” ^ 

|T* 55 fa*7T <57757 % l 



JTPTfar %• »nr crfa srfr ^ ^ crrfarr k $& g* f : 

(^ivs rrtft ir) 


1968-69 

1969-70 
(Ho Ho) 

1970-71 3 2 

(9o 3To) 

STfaiiH qftggg 


1 

2 

3 

4 

HPlf^F egg 

1,750 

1,956 

2,085 

+ 6-6 

fa*TH 

(65 3) 

(66 6) 

(67-2) 


(l) firrmsfta egg 

318 

367 

425 

+ 15 8 


(H-9) 

(12-5) 

(13 7) 


(2) w ir^TTf 

528 

569 

597 

+ 4 9 


(19 7) 

(194) 

(19 2) 


(3) srsTmfa^ Itsmf 

154 

177 

190 

+7-3 


(5 7) 

(6-0) 

(6*0 


(4) uvrr a-qr geftor 

536 

592 

636 

+ 7-4 

?TTt anrcrg 

(20-0) 

(20-2) 

(20 5) 


srm»itT egg 

2 679 

2,935 

3,103 

+ 5'1 


f^^mifrT sjht ir fersrT, gsrrffnr crar f;fa Hrfe sn%"t t* 
^ snf*TJ=r | ^r forsfr % arpth w?r sft <r*rr arnr h«N> sw sttRth 
1 1 Hwrfcrer ftaraft <n: gmftr srpnr ^ arrar 1 1 
g' sft'TH ^RJI— 

’Tartar egg k fg^FrasftH egg ngr srfgT-rasflH <rgr ^t°r srrfc 
W) SpT Xrfn HlftTH 1 1 


Figures in brackets are percentages to total. 





wsr tt »n* 




1968-69 


5ft*W **P* 
cf^TeT ^lTn?T 


fespI'TTt^S 
3T-f^TT*T5ft5T 
f&pft afrtKHT 


WFHT 

P») 

^Of 


’gP^H 


2,344 
428 
(18 3) 

499 
(21 3) 

— 71 
(-3 0) 
104 
(4 4) 
— 189 
(-8 1 ) 
1498 
(63 9) 


1969-70 

1970-71 

TTHH j 

2 Tt ^ 
afasiH 

(tfoSI°) 

(SIT wtr: 

(aoSTo) 

rqift *r) 

2 

2,828 

2.6S2 

4 

— 5 2 

772 

84 3 

+ 9-2 

(27 3) 

(31 4) 


653 

727 

4-11 3 


(118) 


(23 1) 

119 
(4 2) 

12 ? 

(4 4) 

— 16 
(-0 6 ) 
1482 
(52 4) 
574 
(20 3) 


(21 1) 

116 
(4 3) 

134 
(5 0) 
-24 
(-0 9) 
1345 
(502) 
494 
(18 4) 


—2*5 


+7-3 


-9'3 


VW <FF 'Tl^ ^ 1 


Figures in brackets arepetcentaccs to total. 
» Includes developmental grants 


^ <T>T frxT 

farrasfor sznr *r ft** *rfi 
* fnfk^r 5r ft*l *ft | • 

<rc 

snfasr | air ft** 

^TJT> *) 


1968-69 

1969-70 

1970-71 


*R 

f^TSfTT 

SlfcmcT 

*1* 

SlffTJRT 

*** 

sftsnr 

fjpFTsreftsr ^ 

( 1 ) ftrerT <rar 

8*3**T* 

799 

100 o 

1019 

100 0 

1152 

100*0 

*#5T°T 

(li) sfkftTOTT 

123 

154 

138 

13-5 

158 

13*7 

wfa STRtnmr 
(in) frfa cf*?r 

22 

2*8 

26 

2-6 

3L 

2*7 

***ftr* tomf 

(iv) *t>§t swt 

' 24 

3-0 

28 

2 8 

38 

3*3 

(v) arnr *rg?;*ffa 

115 

14-4 

160 

15 7 

88 

7 *6* 

'Jol‘1 

22 

2*8 

25 

24 

50 

4-3 

(vi) ^TOT 
(vh) T*n***qT 

8 

10 

14 

1-4 

12 

1*1 

mis 

17 

2 1 

30 

2-9 

47 

4*1 

(vin) a^r ;raft 
{ix) vt>f fttfor 

107 

13-4 

145 

14-2 

182 

15*8 

**TT 

108 

13 5 

143 

14 0 

172 

149 

w *« 

(xi) f%^rf a*rr 

121 

15 1 

125 

12*3 

150 

13*0 

r^vfr 

27 

34 

62 

6-1 

74 

64 

(xu) ftsft sftan^r 

34 

4-2 

42 

4-1 

40 

3*5 

(xm) ?t 8 tt ?rnc 

27 

3-4 

36 

3-5 

35 

3 0 

(xiv) 3*JTI 

44 

5 5 

45 

4-5 

75 

6-6 



ntfteai ««iw 

T15HT ZZcRW 

(FINANCIAL CONDITIGNS OF STATES) 


*1 XISJft HUT $ H^mpT arPaanfl JPT facTOT faHR 
gTTT ftftmr £ t w Gnr*«r fa$rtrer %• a^Kma %■ srfVSr arwr 
gw<mr fc*s % aiftpFTT Jr | > otict w;t am vrcftfenr *T 
sptst n fipsj fama Jr v% fft stream | fa wfr htocPT 
ew «rnr *rit aft ww «pt -*m §crr 1 1 ^r arfcrftw %^r § tp» 7 > 
*t sraar armoV FFTI ntaifaq sfsr^T'T (contributions outside the plan) 
■aft fWt v\ WRWT I l 5*tR ^ST ft Spt stem* TT «rxm «im 
(overlapping) *$ | i ?r?f?rp %?? cT«rr ivnft ft ana % m*Pl> % 
^'nftnbrx'q ft sffttftfftm % fatr «na fr i ft fM? %==? 

$ mrerr | am airaft «n«r %?r C*" § 1 wfr srfafw inrar 

*ft at ?ft mnft am smft arm a^r ;rift atr srfami 1 1 amr 

% ^ ftft UTOH I faa TC 5T*Tl^ 3HT 3TTH *mn «Flft TV 

sferr *ft |, fr^ sh hr- sr fmTCH %?? am irvar ft sferr 1 1 

faara Ir 3r?<pter am | faaft srprr hr vr fftaw %?? 

ITHT TT3q'j ft SKTT I 1 FTft fa«T srPTHT f : 

(1) %Q ftft I f3p| HTH! I, fafg TTW 3aft ^tft 3T?ft 

ana srqft fan* a^V Tfft*€t gm Txfk'r IT fzqrff sft snq a*w 

sftqfaftl am ’I'TR 5 TTfe W* STgaft TC ^ mrW 5^ H | t 

(2) ps ^Jr qrx ^ vpth am ag^r ?a arfafin: %ar w 1 
I, ft«5 arnr hh Tt^at fmarft | famf =r 1 1 topV ana % 
fmn?n ^ fhspa anfir? mt famr fV mir 269 % sr^amr mr | » 

fPr nnfir % afafw atm rn^fn it ^ h tt R t^r nar ^5 ara: 
mfmr 1 1 h^? nar s nr s-fmr g gr Ps^ crar ar?r at ahrrmff 




5TTF fqtT 


ar, mi <r*TT, TZTa qfoaqt am qfqq fqqfqqt (Forward Markets) 
% atgf 'it TTrR g?at at eta 3i7q g^at qT at aqr aqran: qqt' % 
mi faaq tt aqr aaq et fqarcat ar aa qt ?aq mfqa 1 1 jh aft 
it stw ar faarq fqTftq 3inftq> 5PJ fqqfff er grerr 1 1 

(3) ?fa arnr at efts arm arm qr 5*5 qaK % aT fgara at 
tiFJ 270 % apertfc! $t qqq- aw f 1 ?aat mq qa faftaa wrc 

TT %?g 5«TT TT3qt ir fejfer fftft | t W «TTTT % stqpia Sftq aT % 

fenrrsfai ata it anat it snqa q faqr^ flreftq errata sro aa ?tm 1 1 

qrrr 280 % st^ttjtcT fartta strata at fagfaa Trcrtfr gRf fiat 
| am 1968 aa afq s^ata ?a arm a armaa fa^ar $ f% f. i ftafot 

am 3Fq tarn a atfaat tr 3ra?rfafaa TOW? (inter-governmental 
Co-ordination) % fan srwfca aftqq (inter-state council) at fagfar 

Ttcjqfa gra ?t aaat § 1 

trtnrlf a fair anfqqr q^taar — sriaa % fafmr *afr a* srfsprtft 
am arat % qrroft* awa! at aa aia at aaiar qtTa aar aqa 
aa araat ir a|a at afaa a^t £ j sm srz art at fagmrr am maft 
% sqcsaq qzatt t? HWq q q^ra^ qra a^ | fa strq % sNft 
qqaaqr %?s % ara | l fqfqq Tnat % anrat am aaa *aq % mfatat 
q mft 3f?ar | faaat afa mat It asmt at am a araat at 
qgrqar sttt ^rat 3iiq?qqr 1 1 ft^r % qqf q fmmm ?qft aamffq 

ataar % qiTtq q amtffrq fqqqai (Inter-regional disparity) *> &V 
qqq % fair atfqqt q^raar at qala qrrnr % aq q f^qi qqr 1 1 
q^/qar T7^q ^ vx qraw^ qxqmt ^ma> qa qata faq^q 
eq;qqq % mjqraa if q^rqa: fa3 ft 1 1 xnal q^rqar ^ n 
qlqqfiqa aai ?ia Tf^a (conditional and un-conditional) afaT 
siqqrq ^?s if Tgif qif 1 1 

%qftq 3i! qt % qxmq q ^sfq ht^it aar m^ft % f^at a 
faq^aq rrqacqar (close identity) | i fmataar % mar^i ^ 
qf arifqq q^iqar a? a qff |, aqr afa q at gfa q Taq ?t q*ft 
1 1 ^stq q?iqar ar snma a^qq (origin) if qra^aaar at m 
am 1 1 arq ar a fq-qrqa ^ taa q'qqr at fq?rq q^q fear qm | mir 
qmrmr aft at mq % qsmt ^ aa qtjqr at ^t antzt qrar a^i I > ^ 
q? fas' ?tar fa atrq % qzart ar ^rarT qra^aar qrar am 1 1 
mefrq q??q % sat % fqtr mfqa a^rqar ?r m T|t 1 1 ^ 
ctqt Ttqqf % faafa qrmqt % fqam it q»? irm sqq q^xa’jq am mqt 
stiqr I I 



T(39t I 




nvR i\ srra *& sr?faRi 

1947 if %![ ?T jpn I OT TO p TT3iff m srB it 
ft^nrr (merger) |3tr ant ttt4 3 g ir fow gq i atfa 

I950?rgxpw Prato - ft ftnfea nft i arc ft aft xvft jpt 
nft t ^trfftq 1950-51 ft -^raft *1 ana gg ffw t wg Rfest 
(comparative pattern) tt«tn aft 1 1 nistra ft 1950-51 % amt^ 
gif 7174 aft I fagft SfvPI I 5TOT tol ^ra P^TTR ttm it ttt^cT 
£tar 1 1 ^tfaq ttjh RTaaft ?t «tjft aft trefft *rr ^Ttt 

1950-SI % $ \ 

1956 ^ xtanft art 3WTW fam nat, a^toa «r^t*r wa <pit 
X 13 H ftt attract -sci^nt vft, fftnft Ttsnf $ tft 3512 sran stgg ^ift 1 1 
fagrc, srstot ant w=: nftsr % «tfaf^Rr ana trsft % wt srsrjf nft 
ftnfa aft gjprt 1956-57 ft >ja snra g^t £ 1 t?a*r rr?n tn^tfr aft 
trsrc ftnfa 1950-51 ft ant aft *fr 1 1 
iisift i*rt tttnnft fajfft :' 


(^fta vm ft) 


m 

ana 

aan 

?9<t+ 

mzt— 

1938-39 

79 42 

80 52 

~1 10 

1950-51 

387 93 

385.01 

+2.92 

1955-56 

554 27 

604 09 

— 49.82 

1960-61 

1,011.81 

987 37 

+ 24.44' 

1965-66 

1,850 21 

1,892 24 

-42 03 

1966-67 

2,135 20 

2,194 29 

— 59.09 

1967-68 (RE}2,442 09 

2 469 79 

-27 70 

1968-69 

2,670.00 

2,647 50 

+22 50 

1969-70 (BE.) 2,760 50 

3,055 60 

—295 10 

1 969-70 (R.E.) 2,983 10 

3.105 00 

— 121 90 

1970-71 (BE) 3,177.30 

3,137.90 

+ 3940 


1 ^T Cd0 ,V hCba5i r. rT ‘ WatMn Cnquiry Report, Vol l.p. 

«T ^° r c R - 1 '■ ^ K5USZ - ™*e II. Annual Report* 
the R.B. 1 1968, Statement 59 and R. B. 1. Dallehn, August 1970, p. 129’. 




['3^ frcr 


?nfw ?r tfhr | f% ttwi *m cm ^ &nr 
ir qpr qfe f 1 1 1 qf qfe £m=prc qfanr vnr ir ?? | i ^*r% srfrfaFT 

1 1 q*n q *r 7 qqf *r q^R ir qr^r Tfr rnr 4 err? *r ^rr ^fr 1 1969-70 
ir znrz sqpm'i mr *jsftfaT «p^'i ir ?tit 7 mzr ^ r ; Pr^g 1970-71 
% q*R k ft? <rht Tfr i 

f?n=T mfirw ir ^fafora r=mr €r ferfa *<tr: | . s 


Oftr mt q) 




tntfl+ 

qq 

3TP7 

EJP7 

OT7I — 

1951-52 

163.60 

188 70 

—25 10 

1955-56 

351 99 

335.92 

+46.07 

1960-61 

580.04 

632.93 

—52 89 

1965-66 

1,309.03 

1,324 18 

-15.15 

1966-67 

1,223.99 

1,145.44 

+78.55 

1968-69 

1,593.40 

1,667.30 

—73.90 

I969-70(B.E.) 

1,524 00 

1,593 70 

—69.70 

1 969-70(R.E ) 

1,658 80 

1,680 90 

—22 1 

1970-71 (B.E.) 

1,440.80 

1,663 40 

—222.6 


fnfwr *r ?re | far g'jfpnr am am sta'i it (7 qfe ^ 
|, fr?g 9 qqf % 3rrr 17 sror ir ejrt aqt 2 it jfi $ i 1970-71 
% q^T7 q *trft qRt T^T | l 

Pmr rnfarr « w 4 ?[ Tr^ft ¥7 RRtfpr «^r farfr 

^ q? I 3 . . . 



2 Prepared from Public Finance by author, 1969 Edition, p. 403. RB.I. Annual 
Report, (968, Statement 60 and R B I Bulletin, August 1970, p 1295. 

3 R. B I August 1970, p 1292. ^ 

4 See Article entitled State Finances Inflationary by author, Southern Econo- 
mist. Bangalore, M3y 15, 1971, p. 5, 




TFnfl ^ fkrf strait 


cnfeRir tr qrmnitr sw *r xmt ft srsrz farfa sna 
^tcft 1 1 infc sw^r ^ w w* sw a*rr *n?j «nt ft fwfir *f 
qfrgffsr % ataft 1 1 «jtct t?t 1 1 '7% are «w a?rer 

ttot ftM# #37 ?r im % ?w>t snj 'ft nf ^ i aft 7 m *tofct % 
ttibt qq 3Rrar m sml | fra sa x'&m ft grr ftw a#t ^r ar 
arsi, ftitg qft f^ #*s vt ^(Ttetr | -re ^r qftrqr ft lit qa ftre 
i ] 969-70 % bsM^ct sr^maf % y^sn 32 qrcte ^ % are 
*rff &%, f%?g 1 970-7 1 ir *i? f=pft «tt*t arc t*rr \ g©mr 5 *r ar^ - 
<jfa sT^rs src ir qrtft ftrr q% nt | « 

7mi % 3TPWcr crnft *r ftm 1 1 ^nft aror crcr s^m 
% a^src snwnr £ i q^r | ft: st^pf sfftr am *r> am apm 

^ a tFg?W arcT ’qrf^T > 3»ft sire q ftqiftm f^TH (Planned- 
development) swrer ^Pir i ftqiftRr q;ra it vsft ft 3nq aar |, foaj m 

tjwT >fr 3rfaqr ^5f 1 1 7m ftsi# #^r It arm afarqrer #lfr 7^ 1 1 W 
ftqfa 37T tjen tttut q| | ft: aa% ft#t am 3Travq q .cn yrrc a*ft g? 

| i aft mw Tra % ftwj q§ m smft ftrar Mft #r %if anqft? 1 1 
qtftft: 3t m mm 37 3?m ?> ?r?crr 1 1 arr^ & ftqfa rrrft 

vftfv WM 5TT3 & SRaT | I *T5#t ft qtaar ^ 3ft:- 

'TTvra q an?r ?t# i 

atftr^r (gts if %?s It tmi % fwr g^rnTfra tnq#i t:t 
ftqr mir | 5 

53 % wa | f¥ %3t ^ MMqia a^T % 3>r 

fjqr 7i3q‘T% Brrqna wn tt sr^qra 1951-52 ^22.1% ^ 1970-71 ir 
^57-7 40.8% tprr | « 1 951-52 *r ^ anftrT: Tmf 

% sqq % nVr «fr 24 g% ft sft 1970-71 if 37’5 % |> qf \ ^ HIT 
7m %?s 37 ftTT nifta % ftrtr MPaTiftjT; ft^7 ft# mt t|| i 


5 Prepared from Statment 8, R. B . J. Bulletin, August 1970, p. 13S6. 
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xm f ** 

1970-71 « &** 


7555 1 ■• 


[ rep qm n) 

traa+ 
jut? trrai — 



aifiwi it iai 7«t % » T™!”^ '|T ^rat, w« 


wtar Era - 


4TT f^rasftcT rT^T KTH S 

fa?riireftsr «rt 





(3R> *its TTOI 4 ) 

firerr 

1951-52 

1968-69 

1969-70 

1970-71 

60.3 

401 88 

459.17 

508.79 

f^rf^wr <rs?r srfar srrc'farar 

29 2 

220 45 

267 44 

285 50 

?fft 

25 9 

126.71 

136.70 

140 58 

■T 5 <TTSR 


34 00 

39 23 

43 76 

ap^ffterr 


31 05 

31 21 

33.98 

9^9 wt anj«rrfjpp fftyr?r 

0.8 

46 76 

47 61 

48 58 

*TBTfw epi# 

wfta 

f*Rrf 

41 0 

155 61 

163 85 

15921 

5 8 

25 97 

31 90 

33 03 

176 

26 60 

31 75 

28 09 


11 0 

97 85 

III 00 

117 93 

3rf9!rimf>?r 

196 2 

1,166 88 

1,319 86 

1,399 45 






26.9 

117 70 

134 61 

149.34 

^07 sirrsp *1 

Jr=r*T *ntf | 

h nfttp rrrfl-fr- 

8 5 

315 45 
138 25 

373 85 

176 64 

389 36 
180 39 

106 7 

367 29 

409 29 

420 42 

swrer 

4.0 

80 45 

153 53 

48 67 

5-^ fftwrfqtfr anfft «r 




ssraar 


53 06 

70 10 

80.20 

17 5 

14 27 

17 71 

13.49 

sr«r 

32.8 

67 42 

70 50 

73.07 


196.4 : 

1,162 89 1,409 23 1, 

,354.94 


'a'TJRRr frrfim ft stt^t ^tt | for sr^rT % wu ft 1951-52 v 
*S*" ir *&r 4fe |f I, frg ft^ft gcff ft gfe *rfft ^ «t£ 

1 f ^ T7Tsftn ' ***** * firar *r h# sjht fqR I I **% qwr^ 
witott <rcr «ft* snftTjprr ^ ^pr | , 


6 Prepared from Statement 6, R B 


f- Bulletin, August, 1970. 
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Receipts 

aRUTst ^"T 
%*% ** 
3R 

.afafaip 

(unfunded) 


1968-69 
125.72 
138 97 
863 93 
44 80 


34 
2 64 
169 32 


59 45 

(unfunded) ^ 

X nn arwtl ** 1 88 22 

SR JWITW* ^ ^FTTHT ™ 
snspfW^fT ^ 
ftqtfaCT SOT «^*n^ 


fa^KRtta ^VOTi «ro 
5T5t *l£t *^OT 
fttms dm 
#T TTSfe m 
fmid 

ss** uraimd 
afiatfau fa*’* 

3Pd 

gjfaipTOSfta 

■snwta miiu 

^3jra3tT 

wn FddW sfft 
sftm 


1969-70 

180 33 
—98 40 
958 39 
73 58 


(3ffi W* *) 
1970-71 
160.20 
—21 56 
751.82 
59 82 


80 22 
203.07 
27 
3 85 
258 05 


583 39 

1,658 82 

11047 

106 82 

126 44 

148.71 

34 99 

6.98 

29 10 

30.12 

3 

7.69 

118.90 

1 37 05 

91 65 

71 94 

3 53 

4.19 


(aPS 5 * 

1968-69 

1969-70 

36 39 

—1.41 

5.55 

7.13 

20 

38 

42.14 

6-10 


64 18 
209.94 
3 

216.41 

1,440.78 

101.62 
159.27 
7 95 

34.39 
8.43 

169.39 
73 95 

5.19 

rt» *rtt *0 

1970-71 

—2.52 

8.65 

35 



site fan 


*?m; ^t? arcnnfr 

65.13 

94.99 68.10 

*rr 3RR?r 

554.23 

593.52 602.65 

TTS? ?rtr> ? n?l 

459.02 

432.66 381.42 

RT*ffa HCTFft % «Koft q?T 

+1 Cl 1*1 

31.78 

40.16 44 51 

ngnifa 

1,667 35 

1,680.93 1,663.35 

S'tffacT w 
sr*nr+ 

?rer — 

- 73.96 

—22 11 —222.57 

antnnr 3tr : 

3?n+ 

WT — 

-f 22 54 

— 121.91 +39.47 

s?n ar?cT+ 

W"T ?IST — 

— 11.82 

—145 77 —179.74 

fm atfspst ir tint *"r 1970-7] am <V ~i | faait mu 

% »TrtR> TT ^PricTO qg?* ?I^[? gfaT | 


snu 


(ajsp qrftf TRl it) 

?f? n?r arm 

126.09 


?>?^T VX *!X 

1 17 84 


^3 sit nnr Sfaraft qv- 

1154.52 


%^st? ^rit •qm 

681 65 

2080 10 

TTRt €f qPT 3TR 

539.51 


&S ? JH?T 3ti5T?rq 

534.00 

1073.51 

?k 


3177 33 


S'rfan nrfsm ?r srra | far 1970-71 ir ^ft ¥t f*r sn*t 
3 1 77.33 qnctr *?? «fY, fsrsr^ arrir 2880 qrrfa n?r ?t fafsr srnr (non- 
tax revenue) SPUR 1074 spfte sft i qnc an? 8TW =FT OT 65 
sfaw ?r *ft i ar-T^ str- 35 srfnvra «ft i ?pt?? 1 6 ttfirw srnr & 
ojsish % rq- *r jtf¥ gf i wx sir? *i %*sr Ir tiro an? ???pt 682 
qrifa ^fa *ft, fan? an? qr* Sr 322.18 qrifa, %?st? scrre ? fr 



Ttsrfl ¥Y fart amWT 


Vat 

352.23 srcte cwt tpto Tjpir rt 7 24 «ft «rm «ft t trait if 

Stm it Sigrq ^TH ^T^R«I fWV ix qq I fatfa 1970-7 1 ft 497.1 9 
spfte ¥V 3THT |f < 

ittst % *r qrsfr s?m *j ?tr 

srw: q? stmt | fa qft 3tm r sraq aramra (inelastic) 

| tmr faqm £ ep^rncf stra % r?m % qm 1 1 qTftm ir 

%rg a«TT TfJol ^ STTtf% fflU 3U3TI | l TT3g 33T %=? 3tft 3tT*T iK 

s>x q|t i swot qrc, nW tmt quqlbqn %x 3% arm %" 
qraq %rg % |, f%*£ qft* fara smft'r it ftmfbfr % sr^trrt arm xx qrr 
75 sfatRr »n*r qmft T>«rrar | ?tr fonm etm *r q?q«r srmfa I 3rf?rfr 
arm sir srrf*r?r sr 3t i ?*r Ir srfirftsKr smnm ^r 20 sf?r?r?r 
'rjnt mvt wj arm ^w; | cw ^jr Im? % wit vgw* -it atm 1 1 
IwfaH ott 3t^<rat i ^nmr traft it arm ir tffar arr *rt 1 1 ?q% 

Stfafatf f«Pft «R TTWft it 3tm Tt «!§*» vt^5TT HT^PT fag % 

fatfa ^T^ft sum 1 6 afam 3tm stmt $?ft 1 1 -wbft rr srrar 
arm f^rr q$l § 1 ??rfa smm *r gtrrcr ^ tmr sturt % *tctt qr mm 
?% tr 54 ^ arm it ^ it fafm 5 strui g> arnfr 1 1 aw-HR ?w 
qrrt % *r«inr q-Tt smtrr sft ariqqV i farar rmr ftmif % atm «fr qfe 

w^tt 1 

% qqt ii qi33i armw^uf m xfj 1 1 ^ ^tq^i 

% % qqrcT Xns ^qqrpml % faqJTlH cmr %<PT snft it qfa fff 

v(\ 1 1 tmt qS\ atm q sre*t & ^'anq^i | cmr mq it sft 

qt%ri 1 7 rfat ir ?f rmq> «rl srmmqrrtr | fmr ^rr q^q ^r 

stfr qrfg^ 1 q*rr q Ti^qt q sr qgl t • wq"l Ir 

mq it f^nm Cfa * srfirfmq ttwI ir qmtq^qi €r arr^^qm 
qfatr ftqrfar ^1 ^qr ' rr^qt qt %rg ?t aim irjgpft qrr qqql<r 
rjfar ^q if Cfa ^(fsrr( f^qit ollfqq: qfe arqqi fqqnq qtqq g> s% i 
q^r fqn airinq % srjTrm qg srq \gt qV fa qf fasft |r 
^r atrq q qfe 1 cfrat faq srram ^ qtsq qr^rrrl % <rq£ « crm |r 
it yrr Ir fair 52 *irz w? il qrfqqr q^rqcrr it Pr« 6 tf??T it 
*rl farrt qrsqt ql qfaqr tt 7 5 alrtsrrr arm wi vnq ^r Cl Hfa 1 ^*1% 
armfa q %qq % W%X % arm qmfqt mq ^ ^ srmT W qtfarr 
I ?q smflq ?t Ttmr it qiaRT % ?R apf t it fart qrflfa 3 tr% 

^jqiT qqsq qmqr snqlq ti ^ t ?qfa«r ^fq srrqtq ?r qfaqr %■ arm 



■^qo ^ftrfqqr 

■tzt % mi Tt yrr ft Omfqsr q^t ft i strata i ^Sta qq 
sqi5f % **Ter«r q jjta m?T raq ft eft mfmr f%m 1 1 

trait mm it qrq*qfqq> faqfta f|dt ft ir ftf t^rnfr 
^q it rttft flf*n ft qmmrr gtat mf^q f^r«r% siqr *nra> fr 3mr ir gqpr 
q-q ir sqft faqfta 3Ttq5q^rra> ft gfcft q? erar ffsta qfsmwt 
q;r to q qrwr qr i 

7FHT ft faqfrr ftarff 
trzt qTTtfr ft faqfra fprff srmcrrc qraftt ftcfr m tfr | \ 
sraft % mi ??i srr q| § tr*ir fr^f ?r afta^ iqft ft mm 

ir qf? ?> t^t t I 3PT q? fmra mq^T qqqrq 5f*TI jftSRT TOta % faq 

fqcir *r fmra ft 1 1 

1970-71 % ffrfta mr it fV-irf fqr 5 rt qrjtfr ft fra ra 
5fifT ftaqjrqit «ra kf 388 . 1 6 T.i)s qmr ft* qs mm rar fmr 5*ft 
fttfrq ra it afraqyrqii gt ft mm ir 1 80 qrq'n? ^ra ft qfe gf i ra% 

mFcrftmr qicfw nwr qppn) fta (National Credit Long 

term Operations Fund) i qnrftft 42 qifra qqq ^STK fra ft 39g ^ 
^ft it mra 1 1 

2 sra?r, 1 97 1 fr qrrat % feqtffsrr ft mm frra % mrr 

%mr 2 38 Tits qqq ^t «rt i 1970-71 f artamr m^tat it tftaq? rqit ft 
mm fr gfe 53 w q $qfatT famr ?q ir ft ratff rnrat ft f -tr ft 
q^oft f ^ *ra rar rj=r qq % *■ q it qq itr qm i 
3971-72 it fFqTq sM trni%J?t qqtff 18 q 16 inm it 
253 qifts t:q^ rr q^r i qlqqnqt i 12 q;qt^ % ^fqfqqq qx t 
%q*r ^fttrr % qqs ir 7 m<q w ft mqq q^t 1 1 qraft qtr mm fqm- 

fnpqqq ir f?m mrr | 

(g;qt^ qqq'f it) 


qtsq 

1971-72 ^ 53TI qtZT 

mrq qi^r 

37.20 

q^Ttrcs 

35 18 

qfqqq qqi^ 

28.60 

qraqqrq 

25.51 

%q?r 

24,85 

fqgrr 

21.30 

sTFsqsri*! 

16 33 



T&M zft f<m f 





14.46 

aPi^rnf 

12 25 

5ilsi 

1 1.80 

^TT5T 

8.25 


4.79 

^feiTon 

4.07 

3i*9 <rar 

0.56 


StfTCt % sn'f 33 srissra* ^ ^ <sft TlSzft ^ %?s ^>197 1-72 

*pV ^tf«rv tfomrsn % fH*rf«r 3«r*s 3 fw ^ i ?r»fr % sit^ 
«ft3r«rr3f> %• fatr arfER: *3 *3 arrant % ?rm mm m fc % srfofcw 
tfftR yrii fr i ^r «wm %■ f«pr ms % anre 3373 1 1 55 
mz\ & ftstf ste $ artereyrozt ?7 Tro^r arfe 3«r)* $ srraift, *pfffr 
X*wi $T «Ft WT* £tnV i 

fTS^f 4 Jpft IT HPimt 3T5Bt OSTHT gf fl \ <& ift 71*41 3 31? =*r 
mzz x% |, f«rcm 33 3 $ ^?rr £ Tr x\xx fa^ro *fp? 731 % fm» «m 

^Cl% i} £ I 

& 2 *T 1971-72 % miz *T ar^TTif^ 3T5T 230 3Tts 

1 1 7i3Jt> % 253 ttI* $ vt 0\ ftr^rrsTT; 5 ^ tci 483 ^3 
wr sn^iT, fan *tt nn: n> anfa^-sipttnT qn qft^n qSm \ 
stfifir cwr ^3fT % ^q‘t § gfs ?tnl 1 *tfWt 5fanr H nr? 3t 
apjtun 850 »rtfte jM qrr *rr, 1971-72 % fan nn lr qtsift nnr 
%nr ?r qrei 483 sri't? sn* g t 

wfaq fanrr «r fan3 | fan^r 3«j3ft % ^fr %■ 
qft \Txt ^ stct ftsprr 1 w. TTJFjfr jjfi 3 ^ m% vi fa ?■ f^nr m^n 

^ 577 ?r TT 3Tf^ 5J77T7T X7.m mfarr JftfT T7H% 3ftyt| 7^ 37 foq^T 
^*TT 3lfH, *F33T 5SI F^lfar 3t Tpp}T ggtT ^;fs^ g> 5fpprr I 



srjfftqqj sr^rra 

stfinfaa 3?ur 

{REVENUE FROM SHARED TAXES) 


snq qR qqr qerrcq; qrft wt arrq q-y *tj mar ^ qzqRi 
gt'TT | I 5* SRI *t qqi% TT SrftTTR %'? qrt f, forjj W\ *Z 3?R 
5T«TT TITZII * q23> | I STR qR % qr*q q-fq * TR«fft5PT ^T, q*fa 

ssnfqq £q> q n* w,x qqr qrw qvrR % Tfr^ifw * arf^-rfa*! 

VX M?T qR qitfqsf qg* ^ I q$*ft 5=TT»I?T -T ?q WVl w\ *Z 3TR 

*~'J yfqj TTWI 9 qzqV I l 

1 936 * grte >f foTT €( fqqqftsfr %■ srjqn; wpt qR q?l 
tt 50 srfa^rr qrq jrrqftq ?qsmrq% <173 sift % qq qq? * trWr 
fqqqr qr i q arqfrq srtqq w: wrer % qq ft fqqqr atT^r ffr qR 
qq % q?qP5 q* nsq't qq qryq nm ^ faqq «TT, fesj *rf? 
^fr q;r qqqiq q«rr jr arc *t fqqr qR r^ p r foqq qtqr ^ 3 Tk srni 
?1% TT q^ 3TprfV^ qq TTClft W 1 ?qrc^T 3Tiqq % STR*q *T Vt 
qrq:qr qr i qi-r Pra arnfhi (1952) €r pnqfoff * spqqq Trrc'r w arc 
55 aftrsra qR fear qqi fqqqr 80 Jrftsitr toti q aq srqr % arcR 
•*n: qqr 20 afaw qijsrt ^ marc qqqr qr i 

STTCto (1956) * Tjqqt *T arc bO afrsRT qR ftSt 
•fsnrnq 90 aPrara arc aq qqqr % qqr 10 aPraq a^ft % sttcr vx 
THqtq q^ ^T*TT I dtet 3Tiqtq (i960) * TRq'r ¥1 qPT 66.2/3 
fqqr foqj TT^q'T *f q?r armn: qq?r arjfrq fr fq^Tf^sfr r ^3^ 
w-x fqqr 1 1959 t: Prt fqqq^ % aijqR ^qfqqr q aiR ara wx *\x- 
aftniq qR qr qq*t % w fqqr qqi qqr qrsq q'ra tr ^zr fear qqr 1 qft 
qnftrR fq^fqq qf 1 964 q 1 ^qq'r ftrarf^q 1966-67 qqr fTT3 
-qfi 1 ?q^V q?3% % srqqq 3nq % qr^q qr>r 75 afqqq ti^ 




UfFUfacT 3TT*T 3 

irqt, ^ 80 qfgsrg sru unit % hut 20 srfersiH u?jxfr % srrurx: qx 
Tptff % WZ% HUT I 

ufau 3TprVr ¥1 fgjjfe 'kt^tV 1 96 8 % g# i sthtFot 
ar^x 1968 % g*rr arf%u fwrc %*ai l 969 % xx^cf §f <wt 
X^Fguf 1969-70% 1973-74 % fair | I 

3Tizfj?r % srpT tt ufini w-x ugsft (Advance 

tax payments) *R ftTHT rt HXT feUT I uu 1 969*70 %Ucf 
Tiwr ¥ti % wtf*m uft Fot ^tui *jt i xwft % ¥m w\ tm 75 
•srfgug ft x^r, fxsg xraflr % ux% % ututx % nFxugu ^ fa ipt i 
■90 sfastu nm hott % arnux tc sumo uTeras sr£p* xrur 

^ spr faufxu (assessment) %«rrarx ux xrnft % ux% ¥> axuwr ¥V *r£ t 
•^?r srrottff % jpt 3ttutx xm «rr, F*«j im anr^ft^r % fgttfxT 
-spr smrrx xxn \ zmx xxj arqw ¥r ft uf fsraifxsr xftr : ( l) sfFfrx 
jfx ^t hu vm ¥tu % «Tf*ra Fot hut, g*n (2) naff % gx% 
xu smut; 90 ufevra or rot gut 10 ufgsrg mx fguftu xut uut i 

35TRU WX—^ STTUtU % fTRT^, ffqUTHTf ctUt sftrft 
ut gxxrx* «pt> trr 40 srfgng- uur xrirft %■ Fm* Wf i gux sruftu % 8 
u«pft xx ?r% ^xX *n 25 stfaxiu uru naft % for xsrr erur <fax % 
utgaiT ¥r hot srar rx 35 rx ft, f*«| xrnfr xx tmr 20 srfors ^x 
fOT I ¥1% amftu % US 3PUSU tpxf sUHnff 5 tjtff % XI% 
•sgtRu ^x> 3?rx ^ uut rtsm ir gzg strattu xt®ff 

U.T UI*T 20 sfuug OHr \ fuu?H'P (regulate ry) spxV guy 
urcr arw wx ueurxr qfr feur mrr, hu>F^t % ^x fgfur g^pfr % f^rq; 
*th% | • 

qx^ 3TPI>I # fU'Blfx^fl % 3i?cPig 1969-70 % 1971-72 fPP 
xittV uxgaft ux aiu % u% tfsftu xnfi tpf snu ipi 20 xfg^n, 

f5tu% ^xt HUT fatrc wjfn % ^tg%g xur htxt ^ atur xrrf%?r, 
ufl ft'fV, xt5H> 5% Fu%ur < 

1972-73 ^ur 1973-74 % gtft ^3fr>rx%tT 5rxtxun%u% 
^xr hr xrr 20 % xtxjjt tx Fu%ur » Ut?£f t%q % f%3r«r 
■gurtsH ^xt x>t 3fru 5 tt1%w fiuy, Ppg ?u% f«raq qrr^fft % 3 t?3uh f%%ur 

% For uut% uu f%u : xx; tx! ¥1 situ vnfuTT uff >* 


l Seep, 37 of the Report. 





^*iY 


ir srnr cmr *nim 3iTrc?r tt'i ?r Tiwfr ^ stir 

arm st nf | 3 

(afa ^Tf'r? ^rzfi *r) 


3TR TcqiCT fiT snq 

aim 


1968-69 

1969-70 1970-71 

1968-69 

1969-70 

1970-71 

STT5ST ntsr 

14 38 

14 63 

15 80 

22.45 

21.88 

24 51 

3ra*r 

4.76 

7 75 

8.33 

9.38 

9 55 

8.09 

f^^TT 

17.64 

28.95 

33.24 

26 69 

39.98 

44.13 

f3TTR 

10 32 

15 10 

17.51 

16 38 

15 92 

17.02 

frfwror 

3 18 

5.04 

5 80 

5.45 

5.01 

5.45 

cT5£TF ^TT^TfYT 1.42 

2 32 

2 68 

6 18 

3 44 

3 75 


7.01 

11.14 

12 83 

12.18 

13 27 

14 75 

JTEtf 

12.63 

20.56 

23 63 

20 29 

25 57 

27 85 


27.87 

34.30 

40 45 

29.59 

30 49 

33.37 


10 03 

15.74 

18 14 

15 02 

14.74 

16.09 

qm ; 7 11 ’ 

0 14 

0 23 

0 31 

5 10 

0.25 

0 29 


6 64 

10.87 

12.48 

13 18 

14.12 

15.39 

93TR 

4.67 

7 42 

8 54 

4.23 

7 42 

8.07 

TRWR 

7.75 

12 59 

14 47 

13.76 

15.97 

17.59 

effaSRR 

16.28 

21 50 

22.50 

22.02 

24.11 

26.13 

5RST 

28.49 

46 45 

53.35 

42.52 

58.57 

64.53 

'TfinR5RR 21.29 

27 35 

32 12 

22.75 

23.06 

24.99 

jtVt 

194 50 

281 94 

322 18 

287.17 

322 19 

352 23 


2 Prepared from Statement 5, R B I Bulletin, August 1970. 




3 ?HTHhrof wwrra 

Kistrr - 7 t srra^R'r gm to 

(EXCISE REVENUE OF STATES) 


^rft Iw *r *TFi9 ithIit *Y wj* «r^sf> qq qrc qrnfi autr 
% jjg?s? tos* 1 1 Tisqt *f> sr?g»T rr„ at qpnr vjqvtq ^ srrdr 

| 3«Tf faf^T fqqfa TT3zft *r I ^ % «PwR I I «?*' U3ZT 

TgiX v&tix it fafarr smr «pt *r*§arr q* atrar q: *ft to: entr ?r*?rr ft 1 
1966-67 q m&c. a^aft ?r ana ustft ¥t 5^ anq Tt 7’8% 
aft, f ??3 1970-71 ft 55 a^qtfT 5 7% ST, TOtfa qraff aft fsr sm 
w ^ 3177 toI? a? fa irnpp isist q* to 3tpt 183 to>? mft 
aft 1 tos ^jft ft 3 ft sr?*? «rai*ff «rc to wr sft ?fe & ?*»nft srfft |, 
fast; arr^r ft asjarf qa: to snnft qq qqftfa ft ^ftr TOft q;r 
g^zr -q\ xjtft | ( qt& fft&rr sn:<T to*k % 7 Rrer*s* 
1905 % q*cna ft faqr qqi st fao^. ar^^rc TOwrcft^Fi etm qft 
fast fa aft arfar aqgaft wa qrotn TO.ft | 

3qft tost* ffci^q fj?i TOftt, frog wx^ixt atfo wa faftaa ^r 
ft sf^st aft ajfzjf^T qnrr ir ^RtvitT jr 3 ft tVtot anrss | asr sum 
qq g^sq %at faaiT % er-cf*icr 7gm » to H?nft ft aarror x?fr faarc 
qft 5> arftrft fa afgaft % acsfaq? aqftftr aft Tfarr srrft 1 

sure ?€r «P« % ^ to w ^nifft, faaj ^ «trt qr ^fr 
pqrq tmt gn^rr qRqr ^sit ?t arqFrf:^ ^<r»fW * i 1954 

Tnn % qjwit n w sftq^ Ft arw wa =q\qr ^t \ ft^tr, 

^tqt, smt qPranV *t *v&s ^sn % q?xt % % 7 ft 

srfa*F TO qt I 




^5^ fa^T 


enfaqrr n f qft tr TRzft ft srrc ft *nft | . r 



1968-C9 

1969-70 

(*fte *qwt f) 
1970-71 

3TFST STST9T 

18.02 

24 99 

31,32 

3THtT 

2 90 

3 10 

3.28 

fSTfTT 

11 06 

1 1.58 

11 84 


0.73 

0 74 

0 80 

^formr 

8 40 

7 33 

7 25 

fTZIT qnftT 

2 08 

2 28 

2 51 

%VT 

9 72 

9 00 

9.00 


13 02 

13 48 

14 08 

JT^tTr«5 

549 

7 50 

7.94 

#ITT 

13 11 

18 50 

19 00 

*!*?#>* 

0 05 

0 06 

0 07 


4 16 

4.06 

4.27 

q^r* 

21 94 

21 50 

21 51 


9 39 

7 50 

8 00 


0 84 

0 95 

1.00 

^x ifasr 

24 45 

23 64 

25 9C 

qrs^ft ^ptr 

13 68 

14 74 

1541 

fm 

159 04 

170 95 

183 19 


*ITTF 4*0*1 "TT «RT «*W?ft ftfa qqiR ft ^t l I %W ^ 
•»rrfr *f ft gnr ?s^ft % tjqftir ft wv 4rjtt t^t 1 1 fas?ft qref 

** 3 =rt q? wx *pt 1 1 ffr *t arft ?fa tt amr srt* qqfa 9* 

sj?q: tnfa | i q rrqqrs^ qrfr f arfaftw | i %rrf siwffa 
qgfaqtoiSTmifT {Government Distilleries) rr 3p*qr armflO qrqqiffat 
ft sfqer w f 1 1 

3H3Rpjt srmffa *p>tk qft f sn^t ft srifft 1 1 ft 

st^tw fafsqcr ftqfr «rc fafit^r w> it §tert | i vq Trsft f fftft 
faft?fa frqr ffr f stfsRK w flwr ^fat | i qirrft f ft % a ra RT 
stt^sr *iv&x ft sfa ctrft sr 1 1 w qeftft ^gft ft ffft 
ft tTTa^’TTR Sftemft STTT ^t ^fat | I 

strait ft fa — 1921 sop srtwTRt ft fa *rrcr q?rff f gqfti 
ft fftfa ?m 3% faqqq ?rft ft ft i srtre «nft 3n??tfrT 

*r 7T35tr n<tt fror *nft ft qnr ^nrrft f trr *vft f iffr* 


1 Prepared from Statement S, R. B f Bulletin August 19T0. 




TF53T srra^rft 5RT 


?%ir » 1 937 J? qfcnn ns f f ^ urtnr fftfir si sta'am ?rar 
sr*J? cTS?T qSTCT STPrft ^ frfpR WfWH *T fff sftfff sffr 
SRtvr *■?; ftpn i 19 39 q arnf w trOqn’nrqf a? ranr ^ ttvn srrr^- 
5R $T 5Tfa agrft \ W%T sffT^W stvT ^ X ftq *T& ITW 
fetr rpr i fetra *t sms «r?£t qrerFspp atfa % fa?SHT *r sffcrfaer S* 
q| l apjHR Wat afii fafawWS ^Wt ^ 3T^T^r %■ 

at trht 1 5ft mtatn % faq $rfa*rss g 1 
as tftfa- qr^Twrut 3if^ arratir (1954) i tfr fiwrc Ppit i 
3fRt*T % ata r?5?« sitw 2T"ft ter % $ > srjrnr qir rftftr % 
«PWffNt?r ^ qr asm % afbrsr sail *r ssfa grar <pit sssi %% srfor 
q$*ft t ■mrsn qsi rr qrrrtfTfT % urn* trmfr & snara # 3rrq 

4 gfe gin) i ssfatT as h?ri'i % fern: *r *rataqrr $ snnfas: <ngsff 

ST 3TW S«T*«ft Sg^ *r ffRT *T 3tfer ciTH S-TT S[f?q I STlfa STR- 

«pr! *t iftmnUt, faqj «rcnw a qsrftqa stfo % gtfr gq ^ rft 
sgt ft, saifa ^5? wm ?R*r nig $£ $ agt tftn Rra ara^ *nt % 
sm? srr | 1 arroYsprr afratn % %z ?Tcr Ht *i*t a-arf g ff $*t 

fwr st ftqrq % faifer qq feq ot q'4iqr ^gqrrq (effective imple- 
mentation) foot attq \ vwi qr 4T t: f^opr ?pt 

SRVJ ir^tr qvuq qfrrr qqi imfaqq fqqqqr ir^r qqrqs qrrqqW m smiX 

qqqr t efar «?«ft <re «f> fq; *ttrPwst nlf?t ^ Kt^tfr h 
qx?t qft c»s fitfq fqfirara snqt ^tf^q farnn faw ^ q? fftRr 
^’t qti | ?tq ftq; ^ =ttq t 

arrqtn % aqq mq trq?q\ tt qtt q$ qt q?rPr qstfqqq fftfa Pt'nq 

% fqgm it Tnfj^T I ?d qf q^t ftrol q ^ q? qq: £\ 1 1 

fqqpr fqfvnr q^sq'i n qftq?n (priority) % ergffrc ^rqqw fqfrqq 

ftqr qrf^q t qufqqq fftfer £ ?rig % q?=r «rc sr^ it fq^n: 

«tqr 'grf^q i atpm aran tisgf it anfer astmOw tjrqqt €t ar^rr 

hx gtnt i f%aiq % fqfsiq; fttspa - qi kt\ ^qtr ar^cf 
^ gj Htfq<r ?r^t arfgq, Tw^ qg ^rt arf^q fa s??^ qr 
qaatn faf%?qr ftqt'q ^r 5 'r qtq t a^fr ^r at qg fqqn: 

at ?a *itftr % ^nr+wta agg qqrftq: % ffes^or % tftor 

’ft ferai arfgq t asara fttfe ffafe it m atfrr w 

fefe a?rq «59a | aatfe 1970-7 1 if nr mm % TPat 1 83 
^47 5‘7 ?%S7tT qrq SRT f| t TTJqt & XRtPrqq srt anfk tfW 
qg qra spnr trwft ar efts qt ^iq \ % w aia aa asnafa^ amqt 



3?? sffa 

tott ffft? s f^rr to? i srpft? ? ??f??? ?n? <* 
fTO$ ft| f?f??eT faf? ?jft tto i 

1 954 ? «rt sfr???rcT?? 3rg?Rr ft 3TE?«T3T ? q? *rfaf? f?*? 
a left to f totp: to^ % fa? f?^?? ft . 

(?) Tpsff ^ Jraf??? sroffa? to? ?r ?tot fair toti to# ?# 
? WT ^>ts*TT?m STT?, ??T 

(?) toto? &rr to ?srf??? to?;?t to??? % faq 
f> to? i 

?iT?T f| faTOfaft % arjtTTT jftevr snfc P-TPH ? to? TO?t ft 
to?, fro§ f?M <r??ft % faq aRiir e??fto ft Rif i tot? ft |rr?t 
ft ???t « ??i? ft f?TOfasr fr ?f i totto?!? er?t ? ftrarsrr 
sf??r si7T tot ?rfa fr 3r??r ? nm arfa ft fa'srftsr ft i l ?£? 1958 
f ptt*to f tot? fr «RfTC «r fro ?r? i tt^? ?to to 
wfw? % faq fafa ft vT^T % T? % ???fc ft ?f ?t 1 fafr'ffr 
% f* rq ftft ?t?t ? tot? surt ?ft? ft fiperforr ft ?f i 

p-frrftr ? H t r Pnra ?tf? f ?Fptttot f mrofi to f?Sr? ?? f??r i 
5?ft TO?iN? ?ft f faq fr ?r# ^ro? to ( i ) fas??? a*rr Pntff; 
??r (2) ??T?f?^ ??r Tt^fr i ???*; tito ? ??f??? srarro; ft f^S^r 
ft ??r "src't? ftc to ??f??? ?f?F? ft to? fr faTOf«T ft ?£ i 

?f?F? ^ ?af??? fifa ft ^ror tto?1? ?>??i to q* ?^T* 
3 i? *tt? toc 3T?fr farofer ft i s?faq ?>??r 3 ??t? % w? TO?rft SRi 
to? tot^ ft fronfo r ft i to? ft? % f?q f??rr? to? ^ f* 
stoptt ft firHrfttr ft ??r ^rrorf??: ??i?'t ? sm? ft?r ??? »ft 
srpft?? ff?T ??r I 5? TO?;? it TO??? ??TT ?rpj f f?tj cTTOftft 
?r?t??i f to? ft fanfar ft to i x>3? TO?rft ?r g?rot % sn?^ 

TO TO??? #?R ?t? ft ijqf fjRi% ?^?5F? qr f??? ??? ^ 
?t ?r? i 

??rfro? ft ?ra?t??r ? ?f ?r? c?r? ? XR-fr TOf^q i titoI f 
fror ft ?TO?r fr «?r? ?r p?fr ?if^q i 1970-71 ir titot f TOfft ? 
tot?? 1 83 ?ft? fr arr? to ?5?r? f??r ??r ?r i 1 95 3-54 ? srT?TO<t 
^ TO? TO ??T? ?TO?f? f ?r? TO I f?fTK, TOT?r, ?3JT? TOTT ?ft?^r 

??TW ? ?•?% ft ?f?^ ?r i ??f??? ftr? f ?ro? arr? ?zf ^ TF?t ft 
an? to ?f?fR ??r? ?l?r t ??f ?F?rTO?, f? frfir ft to>j to? f fe 5 ? 
to? ft ft snTO???r i'i?r toiFt totoito TONrfoft ft ?tot ?srft 



trsfr & s imn) stxt srm 


t 3 ^x 13 , safe xnmf % a) arm »tmf $ ?ft sftq?; & arm 

ftO ^ «j% ^x xft | ! 

sxft, ftufm smites am afaft ?fe $ xft t'ftfti % i *nte 
^ % sqfcft nSt tx q§T «rr sett qn^r | t 5? Sr gq tefr ir src 
<fto ^o sfr srf^ ^ sr^mr 8000 srYgtfr^ srfaftft qa snre ^r 
^nfrr tot 5.6 i-riiir xft^ «rr ?mr sax?) arm q^r ftm srxm fta qx 
«*m tftor m i 8 

astral ^te it fa fa % sftjftjT H7m qfa qfr ftTsa 59ft afkrlfaftr 
trsft, faftrf cm! srm fww % af it aga qq a? | 1 gga eftfernr 
nrr faftra srtet % qgr =ftftar | fa ftftf to gfa «rc «nr 

srfa ! t sftfsm 5 tto a^ft & tot sfasft ^ qfa?ftft> grtr axm ft? tot 
■ftsftr ?mr arm <mHfa qxgsft qr atm t 

^RTft % ftsrmfa* q^ 3 ff qx ift sqm 3ftt arrawqr 
•| t ;qip ftTR fttff STM f(t ftfttf f sfg 5KW.t ftftTftft ^ ft 
*W?f«Gr ^ ft% 1 ftTOTt (smuggling) ftftr sm* % faftftf W 3??T* 

■ft? ay? ?fa =qr%tr fasfa 5 ri tefamt % sywix qx qxfas faxj?r § 1 
-fatflam anqfa w\ site *• *ft*V a^ftix atftfftfxr t?q it stto jrcfa ft 

•flxift «t-€t gq.^en «r wtqe f>ft sm ft* ftftft srxw ftftnrr sotmT 
it sr?t a ^ am 1 3Tftarc ttw it rft *mnr 1 949-50 
•ft 33,125 § 1953-54 ft 1,02,626 ftft: *n ftt ftt ftftT ftvft STftl’ ft ^ 
ftte ?fe if srrf «fl i 

Sftfoq; siTift ^ ftTOrfa^ ft 7 faim TOft %ftT ftifaw » 

atftft 31X75 5 Vi> fifty ftaqfaa (dry areas) gt ft^facT 

f, ft ftft ft ftV ftftfaxr | sr^f ftJX ayfatp | ?yteft ?rXTft ftftft 
ft^V % i ftg ftpTftt ftrfgrr fa qq% ftxtft't ?rcm ^ 3ima all srx ?fac r 
fa^5 fttft 57ft ?ft ftT5fl ft^t Sfaft I: ffttr ftfftft faq qyy ftqrrf | 

gftr srxtft ftmr aig sfa ft ftft ftlft qral ?r ft^rr arnaix ftsift \ ?afaq 
ftnfftqft ftfft ftfafa ft qxifaftft q.rft1fmft xrxft % f?m ft?nftfa^ q^fa 
-7X faftT t 

ft^faftft TX ft^faa Sft ftX fftftix ?tftT fttfaq 1 35Ttr jpt spftV ft-^ 

ftx ftt RTtft ^ftr fttfgq t srsft 5ft mrxt ft?rfaqft «nx( 

qrxftt ?tftT ftTfsq aqi jjqrx ir x% q^ar faftft* ’ftifatj t 


2 See Report on the Economic Results of Prohibition m Salem. 



55.® f%rT 

3R3 ?fcFP 33R frmrf^r «kt> jra srfar^ tt 53 «rc sfp? fm 

*3f|q i 

sfhn^T* £«lt 33T 3F3 q3 PTRI 3 ^T STTI5T «Tl3 ¥T 5353 3fjT 
W I 33T «TC 3*1 3^ fmRrfsmmfi ^ ??3 3HT Sjraisft 3 31 3.331 3T 
t & | w*r> % fsjwftaiswt am n^rfiRnmn % spNift 3m mrnr- 
sit^ % f^rnfr sm 53 % mfsnr gr% m%q Farafr mrfm str mm 

tt 33fa33 sjmi imre gr 3^ i 53 spr ?r irtfeft 

5T7T -vft fom 3T 3W3T | » 

35rfamr 3 ?p ir srpr qsift, frrg ^ ^ 3jrmf; HrmfaT gfrc 
| fmT Hnrrfmfr snfmp sfrmr ir fTVmtr fmpft mf?q i ^h% faq 
firerr 3m srmr % rnq Tigm mmm 3f ftft <rm 53% fit mat 
3rnr ft lift 3P®c TOt 3 *rft $*tat =qlf?q » 

3nr 1956 ir site % 33 F 333 *pt J3rr <r3mffa tftsRT «Fr 
q*r srfmnq- snr *trt «rqr 3? 3*gf3 ft % 3tmrr-3fR>r ft shttsY ^ 3 
sttsrt 3 Tr^miqt j^Mti % f?rq snwr? 57333 33ht mf^q i ^fWV 
3333(3 jf^TStT Tvfti ^ 53 3*533 3 f3*3 3373 3^=Rta | : 

“3?rf333 % 3ST 3 smt 5Rr 5T333 33T7 ^33 mf^q I 53fwq 
53 3*3*3 ft fftf^ 33S3f ft 3£I73f fTTft 3 T SFcTR (T3T 3131 1 l” 3 4 

533*3 TftHT fTTTZ ft 3313 ip 37*3 Iftnft % fftq 333 ’fa & 
3TR3 £Tlft % 3T3t *7 333 ffTtt £ I* 53(33 53 mm 3 3 fT3W3t ft 
3^3 35k3r fftmft mf^q i 


3 P 413, para 20 15, Fourth Five Year Plan 1969-74 

4 For details, see Hindustan Times, July 13, 1967. 
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ferT 


Jr vt tffesrR % qJr #r?m % ar^fa famq qqpr qrr few 
Jr *re?fr 1 1 

srsrrrrfjpp 5 ^ 17 : smrpr % %?s-7:i7ift qrqnft qnmt tt 
arq^t ft«ftz ( 1969 ) *r fqqrc feir <r*rr faqrfo^ rpqjq 

Jr gfqsrnr Jr rrsftaq «sY anqqqqirr ^ 1 1 1 2 3 ^r^r snq rrfqqR qm 
263 ^ arferqa - %?s Trait % qprsfr qfr q nwijf r *rT % faq 
TicrqfJr apqrrnq nfafa % qsq *rr srftpfn: 1 1 ^rfacr qsnafop 
gqr? amrm - Jr ft *rftrffr % qzq qV sttwt Jr q't qf % faq faqafor 
$ »* 

w ar^rnr Jr £*im<it rrar xrpfr % fefffq qppqT qT smrafln? 
srnft»r «pY fvftz ¥t fJrq>rf75ft ran* Jr gq sram srnr w | 1 
grfepr ir fa smrrfaqr arrqtq qft ftqts % Tgr qqr | Trsqt ¥r 5^ 
firqrnra 1 factor &T^r % s^rtora 1 1 Jr 5t grot qr | • (1) Tnqt ?> 
snr fsfr *fa «E"n, <wr (n) jf^Ri Jr s^fara- %?* Jr Ti^jfir qit arr^nr 1 

Tiwif % — argf ?rsp Tisjfr q* ^ % ?^ur tt :m |, <*5 
tffaqrift % 5Wft «pt ^fa % faq faiT »TO | I 1 970 Jr TT^St 77: %7S $ 
^ 75 1.82 q^fa wr % «r I s ^ sguft % gqcrrq *t qqprr $ «pft 
1 1 qf? f?m qftf q-eftq^REF g<q *r$ fa^r eft ftotosre rn^qt arrfa* 
fan* arntefftsTfi g) 3 n^[T I ?rr flrspq q Jmsfos 3 jpf ?7 % »T? 

*"r fa TP?qf «ft3RT tJcqiqq qfaqrsff % faq faPpr 

rrqr (11) sft ift Tism «r> ^stonr qqzff % faq H^nTerr Jr ?T ^ 
argqrq % rq Jr gtsft ^T%tT 1 (m) ^'jft qrT ^iq?f> iftapnaft arnr 
spht Jr TrrqfJqrr ^ffq rrqr % 3T^?r^ ^ft ^ ^ 

gqrrpr % faq ?ftqq Prfmft ^rrqqr ^Vfr 1 (i v ) qx 
qq-RT qjqfr % gqFTTq % fqq sfjtrq fqfqqt ^ ftqW *\ ^ faJWlff 

^ rrfirfq % qrr ^tt qrf^ t qfqfq qJT qf ^r ^ 

^rqr argrqrqq: qt qrqr | qpqr qeqiTi %?s rrqr ^r^qt Jr ffrr 

spftc ftrqr «rrq 1 

qjqrqr % sr^qrq qTapp srnftq ?T rr^faqr % apqqrr 
1 1 sjsnfasR wt anqiq %■ sr^nn: ?rr Jr qw | f% qtarTi amt 1 ! ^ 
f«5fqq ^‘ra 77777 : ?V snsp sttt ^>q> 1 1 ?*rfJrct q? qr^qnr I ^ 

1 Sec Chapter 1 of the Report, 1969 

2 Page ii, para 3 of the Report, 1969 

3 R B ] Bulletin, August 1970, Table 7, p. 1263 



m rr^rr a fkrk 


W 

fert tyft aw ff«jr fr, fkfn amja 5Rr iRtt ft, afea 
tsrgsia i fsnrvr % ftsnai *n mfe? atm mm rnf?* t mrfer srormr 
gw smfln ?t a^ ft Fr fa aw ft fan swfra % ggs mwr 
‘ mfft* a^f fra - grok ft faqfe frfr ana tct &a 1% ftnnr strata bpt 
sropj twT? atom ft afro for *rr#r % TO stfjpr ?t t 
feto afirwit ?rar armn % seart % mmra a ararafrm strata 
% awn? Grata % 3Tr*pihr FwFr % nrant it ararerto «rw fen *ntr 
$ t graft *ra $ ft? fir iramn t? fatfrn aritard %■ aeaft ft ^ mrgmr 
msrwr p> F«r*k rrsm % imrfr am aa% mfarat n anna*! *t 5 % t 
rnwra *r iftantr <ro aferr It ms7 ft vr Imt am trafr f> TOrromnaft 
an a* itwr fat 3»j srra i' %a% fnq strata a Itj am xmt a firtfto 
tfrtfft % yr atean ft fawfet nfr ft 1 

mrra ? %*s tw im\ *r amt f anjra s nmi gsrr £ t 
TO «ramr araft ar jntf a?«tnr a?t t afe; 33 ft feitmft an 
fat am atqtrsnfeii «rc | fat % sm arafa? smt <rr ramr frm mrr 
1 1 sfisrat It anwr srprarar mr agtrr fan «rar £ faft armri 
4fmfr w mmt ft awtPmr a vr it arafor fiftsrr gm $ 1 ^rr 
ft gar ftr traft ?r stGr agwfrat rftmw? amt ^ fara far ft 
mrrrafe rrorar at fft srarft «r?r & fam rnrat a afafra fetr 1 1 
^T 3fT TTkt *r F^fttr stfWTT *T ?2^Rt 
fa -rat trkt sttt ax n*ir^ gc? ana a.x 4 It Faa feta 
ft aarjatt nfafi k afaan: afeFaa 1 1 afk fet am, agTO'r 
g?ft at rnmr | amt swr | aar snn rfram a arm 1 1 
aasrrrmik aa js atftf fj miar nnrnTfrta: 
mkt at femr % 1 fa aatf at iw mi 1 1 nrtm g?r, 
fiqfaat nar v m fi a^sfr <n %x mmr httjt aamt |, fr-5 
matt ?t ana art f aar a^ an mst at gaata a mat 1 1 fmna ft 
arrr 249 it Fafec? »■?; area trwiT natat aar ann a.7{ft | Fprr mtft 
nanwar maft nfta «ai at^srrar Ttafi a atnte % ama 
atjjq f am\x az arm ^ 1 ffa m f aMm ma a? sff mr atfnr 
aa t fetr aixa w*wn naiat am amr mrat 1 5tm mr# nw ffara 
ft atTr 270 wart! (2) % nrnnt maat a awt f t i fiat an srtafaat 
aar ft mgft ft 3k aa sitt mrl aa 37rr?a n> tt 1 1 ?n 

A See Ibid, p. «. 



H* sfhF Pm 

fjsr 3T*PTT snfspq 3TPT qprirs 5TTT ^ 3T?cfW TRq> 

^ ^ 3iT?rr % spirit 1 1 q| srrm qra 280 ^srpPt 

^5^ ^ ^ ^*3^ ^t ii |tr ^ vTicfr 1 1 gin 

272 % ?f»ra q^t qft str rr fqcroq *fr fm ammr tt 

TT^fa - % 3TJHR 'TRTqz % qqqq % srqqiT |>rr | I ?q) rr^R qRf 269 
Jr % pFT ^ 3qq qq f^RTR vfV f%tT SPRINT Tf fJTTlfaft % 3T^HR 

'n^rnz % rrqq sRr ?fcrr f 1 

TF5*rr spy 3TR % facr srqqrq 

^*3 *fT ST^tT % STTtpfT % STpTfrqq TITqt Tt qqq> 3TPT % fan 

fesrnr =fV qnr 275 % 3Rpfa srqqrq feq srfa | i ?q qqqfai q qrqffaq 
f»r^Rft <r ferer smfnr q^fer q^T 1 1 mTT 275 qr srmfcr Pm snqtq 

*ry fqqTfrvfr % arprpqq Treqt qy qnr 282 % arqpTer >fr srgqiq fipw 
f ^TTT % SRPTR fqqr qpfifa % qqqq ^ qfr f%fft q> HpP Rfw % 
Prq 5T2 ?pt ffar qq% | 1 ffaftfaq qqzjf % fair qnr 282 % 3pqqq ^ 
7rnn q?> spftFT fqqq | 1 ^ 3pjqR qfaqr snqiq T> % aTJRR 

f I qm 282/275 % 3RPTcT spjqpfr ^ ar[^p3cT Tnzft *F> jfcWT 
^Tqqrfr q; fair q£q gRT h^PTcIT fipTcfr | I Pm 3Tr3TT I T WT faVT- 
fWtR qRT 275 q 3P\7qq apji-pfr qqr 3T|fqq: q^pqqr £ * 

f?-qq q sqrqq gqir 3rrq>q ^ qff faqer fccqtrft q^y *y 1 1 7|3oy w 
qpTprfqqr ^ ^ q-q ^ qft fsmqq I I fn q pT51 J cT 

‘FmRTq'V *T’’t ^tsco 1 q^rrqq gqrz 3prqm ^ 3T|*rn: «TRr 282 

# 3Fqira qpPTT qrqpqr q^jqqr % f^gjj ^ qrqqDTI^fr ^ V 

frqr q7f I I ^nrfq q qrq^r q qpRT qrq'4t 

^jqsjRTsfy q"t qqr^ ^ Ppr frqyq q f^q | faq?r 3{qq qrqqTf 

# ^qqq q 7T7zft qfqq: RPpqqr <^q"Y qqq frq q^q;q q n 
{qqfqiq q:q qrqqr | 

qrqrq q qqjqq q qrT q rq ^q % fqrq PmftTT | 5 

(i) Prt> TT^q qy fqqq qra'r W'S q q^rqqr qq qq TfR fpr 
RRI qifi?q I %Tq fwrr fqqqr ^qqq qy q^qpp qpq qifgq I 
^ qq q> qiiq £ 4^1^ qt^V qfiqqr stg^iq ^ qq q fqqpfr i 

(ii) qgqrq qq p5 qiq ^q w'tq q^?q jpT q'rqqfaTl q fqt? 

Pprqi qrf|^, qtriqqr t^fr ^ q> t\zz %■ q^q wt qprqrqf ^ 

f rc[ fr sft 1 itq q^nnt q?q qiqqrsft r Ppr qmqqrq fqqqr qr^ * 
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15 .^ *fta> fqw 

TRzf) % jffaprr SR % W sTRT ferT JRPT ^ % PlR 

?>T | — 

(<) *Ts| qqqq ancrr & f% Hrmsfar qrqqrsfr Jr srnr, faqqr fan 
qq Rm?n 1, 3T%% trt q> ^ | a-qr n*r sr i\ *$fi fa^r- 

W*t TtR qT gfa* 5 ^T%tr I 

(u) w ?rt qq srr q^Y foqr arrar fa ?tr % rmR m^fr 
q*rr ^q% ift^HT ttrrY Rq q rt 3trt | q«TT sq srqrc qrl srq?rq % 
rq ir ^r^RT(TT Jr faqi str i 

(at) jfoRmrr sft^Rft *r ifft qrsft am q^ qqfer rr qff fair 
qrPTT i ?q% arrfaq? qqr ^RTfa* *rnft qJt fft rr it t*tt =rr?rr 1 1 ?q- 
fan ^ qrtfV arfanpr factor sfR qr rr q?r farr qrqr i srt 
^« r *Y«r mv a sifen ?t smft | \ 

fiv) ^irapr qriqqq srt qq ir^snaff & 5ft mwY str qT 
HRR T^TT l 

JTOTT 3fR>T^V?R^f<r 

srr qR*q q srarmq §*tr strut % ffaq faqqftir qf | : — 

(i) tffaqr jtrtWV qfaqfi % faq frvfY fcq qrq qq qfaqr 
qrqp?q §> i qfaqr *\ qrqrqqqr t r fato qfaqr arrrf|»T faq qRrqq qqr 
3T?q qrqffaq %?gfa qRPRY % qTTqq TT qf I 

(n) srrrqq *n gqqiq qqq q\ qqim w i Tiwft ^ 
faqq qfaqqq *r sir qrpt trw qKqr qrf^q am wjq gnarq 
% f=rq sitqq Prftr ?mfqq qwft i rtst qn ^qqR qqq qr q^ 

q»T fetrr 3TRT qT%q i 

(m) ar^rqtqq 7 " afttR qVstqTcu % faq ^qar an^P* ^ 
^q q ?'r> qrfqt^ 1 

(iv) qqrqr qruft =fi> qqRT q> tr^r fqqsr JMiqrft •ft aftifiT % 
gq? qq^T qif?tr i T 

q?? q TToftfr qfr qt3jqT3Tt qrt fqq sRR % fetj q?rqrTT 
srq?R rmr qrq'r srt fiprfr 1 1 tftsrqr ^ fqtr srqqiq fqsnqrVqm 282 
% 3tR)T?r fqq^T I I qm % SRRcT qq fqqV qr Rq^fq?' qf* 7 ^ 
fqtT srjgrq k qqqr |, ?q strt I ^3tt I fqq qq? qff 
I f% q 3TJ?R fnr {q^TRT % STR1R ^ I 5iq fw^T^ q^T «5T ct^ 


7 See Ibid p. 15. 



f?? <rat rf fafta nrara 


u* 

tJTTT 282 Tt SR^TSfl % faq SRSra n ftalT sjrjra nft SIT 1 

Kpfta ffarar % f?f(r TR*ft ft forwdtar qtarafr f snjsra £ faq 
3'7rff<r fasreff % sftaran ft strararcn 1 1 s? WfJtat % faq ftarar 
strata ?ra sftcTt §, strata ft fHgPftr f*sta «t3;r ft «tmr 
mx ffat 1 1 snfcrq ftr gra crt gg f^TTf nsr | f¥ ftsrar % fnq m^x 
% f tart % fa^reff qfirara*T i rrate tr qrnra f ^rcr *rts?r atra q?rai *r 
?tar ^rfttq wr ?fr «nrra *t fafta grata nr *psra farr *rar | t staf q 
vrntr »t?tc fart strata ft ftafta n.^ffr f tnfi straramr^qra 
faintafa farar ft fe?sra It nnra srr rrara % t qtr nrasr ftar arm?* % 
§ 3 * fw% g» ta t » 5 ff *TRr«r f fta fan strata % arrasr ^ fara wif 
*(t nr : 

"tartar frafa % * 3 *nr fan strata ft fanra ft ran 275 f 
strata ®r^w ft Prefer qrta ^ nta? ft j'ffrar ?rar snrara 3ft rara- 
W«t Tf fanR TT'? ?t ftf *wj h$ % J fta<J tfmi strata ft 
?ra<rar tr raft «rr <iTm *j ran ^r ran | fta ^eta ft stra % trot ftar 
raffa % *r4 sra tt fair 1 1 

qnfnn; ramra grar strata it v% ftmftar ft fa fan 3rrata tY 
W ftajRH TC faqtffnr <R% ft jflit fara% strain: Tirat ft 
Ararat atsprai nr ftarir <ra ^ i snf faq tan srrata f mta jfwr 
wrata 5tTT gi|R ft nf 'tn^qta qta^ti ft ?qtor stp tgn) » 
jftaprr nrarat st^tr ^ farct^cr % ftraraft ft few strata star, 

^ 'pr aj^rrajj qtanr strata ^rai trar mr sfe ta Btai ' r^rt srratn 
ft Pmftar ft ?raftacr % taq tatr strata it qq; tttara strata wx 
T rara ^tra trra fi atra ta *rara ft q* ft tasta ftw 
^r trat 5 ^ ft Tttat f taft qr sppra ft t 

?tif=rq tramra strata ^ nrgwft % trrara *t frmPc^f ^ . 

(«} tact strain tasif^ft ft fawftar taqf xwix Ttra> 
ft fra?jt nratara ftafta tan i ^ttair ft^t stratn nrr iran 

ta w ft ara nra^ frara srrata ft ¥qf^r tt^ct jfT i 

(ii) srfta nn ntsrar nratar ftaw f tarr srasrft «ft srnnrsra 
fta*n strata ft ^rat ^rf^q t 

(iii) fa tt arrata ft fawfafr % softer ^rarsran % taq ftsrar 
srata % qtn ?rara ft tartar tan srrata n ftft n:f?q » 

(iv) fafra 3rrata f ^t ta ?t Pnq qqt ft f^sfa fa?r ?rr 

^ f x nraft f fart nr sr-sr- ^tnr =^nf?q i 



*r%7 fTTT 

tT^T 3T?3 7773T ?7 313 7% I Hr 7173 777K% 7% 77^73% 7%33 
vm arrfsr ?3f5r^ 311 % reer f f7 ^fhr 7T7R 317 % 773rrf73% 7 ufr- 
«rf77 wrat 1 1 73 *mt s% tt 7»3% it stOrw 7i $ ft «nn | : 

(l) 3RT %?5l3 777R 313% H^Tf^ft 7 ^T3 ante 3?I7l 1 33 
TRU ^fcriTV tfl 3{<T% 7# 531% 7% 717 77% | 771 % 71% 7T77 3733% 
7«rr g33FTt 771 3Tr 3Hcfy I » 

(tl) 5? 7?7 3%33% 7 33% %: 7177 fl3% | I ^7 *R3?7 % 7T3- 
«Fpft*T 3%f3 771 ^5T 33R tl ?%% 7171 7f57153% 71 3rf331 7^5 77 | l 
SStfalT *53*13 ^7R 3TT3%3 % 7^ f37lf75T 71 f¥ f%3 311717 
TRTt 7% 71771 % 727R % 777 7%771 % 33% 7 cft33 233 33% %? Riq 
*13* 37717% % 777lfT71 71 7 tTT 731% 7% 33?3r 71 «H3 7 7S 71 
f77R 7% I 

?7 717 *7 77 Ft*! 3TRT TTf^Ci f% 7T73% 7% 3R% 7177 7% 731% 

I S7% f771 771 3*? 77fcT 7177 77727 3|%77 7731 I %% 7R7 
■77^17 77 7*717% 77 7% 7R% {%f77%7 t? 717 7513% | 77 771% % 
3713 7731 | I f77lS 371 f333 3%77T7% 77 77 *331% 7 73 37 77- 
7f73 717 7^% 5%71 I S 3 fHpT *T77R% 7r farOTH? *%3R3% 77 77 
73r 77 317%V 377 8lf3737 77% % far? 37R 7i?3T ^nf^TT | *(73 77717 
%71 773% 7% I, f%7| f77T3 371 f%?$3 Slf73 7% 371 71331311 3 *17% 
f335T % 713 511*3 ?%% 317% <R TtT7 77717% 7% 7T <*31 77 3133% 713 
3JF7777 7 .t% WT 53 JT717 7731 3tf?<? [ 
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fcTT' RVqfrT cmT *TH * fattfiT ami rTUt W* W\ 

■sf^mt tt ^r^r 1 1 ^n: nisi Jr f=m tt ztrrcrft Pm tt M^rar 1 1 
fr^Y ^r %A «rrnft fipfl ^r tt^st srra- ^r ^rfer tr 1 t f??7 *tr 
% hFwt % ^mxrzvn 5 ttt ?>fr ^ » ^ri^mr sro rmr fim 
ami nsrt ir srt sftrr^ nr?! fx i u? itt | fo gn^R 

?! ■StUT 1 *n*T % 3i?7ifa rn?, fr=*r 3T-T7T uPrwPrft frqt rftnr 
(actionable claims) srt frs W ^ *T*iffr srrftTM $ ( r*r sm 
■PtFr^cr T.jfT v strrrrfV *• jtft % *$~r it fa?ft tt t?mpti |; i 

fa 5 *! WK H«TT *7— Ppft TT HR TT t^V T*- M*) ??T *t ^JT 

| <TO ^7 *F7 WTmft STTI ^Tll ipMTTM *T ^ Tt MW | \ fit^V 
% ffft- Jr fwr sr«r nrfcr sri s<ra^ FrffM & i ^rml ^r Pm r 
^fir *r spitot w cm uhtt Fftt w tt fWr tt ^htmi 1 i— " 
■5*T7\ 3TTT, \x sqnKf O <TT WUr HX TRcTf |, f3RT ^T ^7 

(purchase tax) |, fsm tj«r «W t?.*" M srfar *wmsft T7 ^ <S7 
H^rr 1 1 

f^ *TfTfwfrnff % ’mr M 

(l) TTC §1 fT*TT TTT^^r fr q^gpfl STI ?f% ^IR, (2) 

Tzrwrfr %■ f^sV %■ ^rr %crr sw^rtrsnir gf, sisrgr (3) sr tits' P ry 

7 T*7 Trr^j 1 1 *•> 2 it azx^x 3 ! %w?*r n§ ^ 

| F^ ^ 3>iF^t arife ^ r ti 4 ^-.ar |, % Ir^r 

tt srf^rr Tftft 1 1 ssspt *cfn^ VY TrftTiTt st re mu i *fo 3 

*f ^r§7°r ?> tt^tt | fe t& j£m4x tt ^xmft 3|cr ?r F^n^fT & 
ti Tisir *i tC riwft ^7)<fdt | n«Tr 5^7 7m % ^m7t ^t %^rr |i 


M Mr 


too 

qar k tfzt mrtx gVzfr zrk Pram? qY MY tt sr*ftt 
awr arq^fi t Png q^ wrqm qfT vrYtrY % gw w\ arearn ar 
qn arm arq*ft 1 1 fMt wi qn annqr tMt | qq'rfq: q| tjw % qrfr 
SYcfY | ( gafY sm k qq qrz arrrqr sr/gr 1 1 

amn^ - f^Y qrr ar-rr wnc^ foft 

(GENERAL SALES TAX AND SELECTIVE SALES TAX) 

qq^fwqr Mr qrr gn g? qtgsfr q^Y MY qr mar 1 ws 
tfinfY arc i gatfr aftT, atmraq Mr qra anfr q^fr % qqmr Mr gw q* 
anrar 1 1 %qar m qagsiY q?Y MY xx q^Y anrar fm qr qnftqr gz 
T^fr 1 1 

q?F*r fqw rf^jT srpr fq?| fasft 

(SINGLE POINT AND MULTI-POiNT SALES TAX) 

qq*r-Mg qMY % awwa arc Mr q^ ys gYMgqrapTcTrliqz 
nqrqq- «fta Mar qrr qag ^rar |aq qrc anrarr | mar aw $z<R Praar 
qq>mqr q^t areg marr | m qrc anm 1 1 sstratfaqi argfqqr % rnw 
*fpF MarwY 5 ttt fipfY qr q«m Mg Mft *pt qj[Y wtttt w i amn- 
«ra*n qq^z Mg Mr w-x anqmrY mr MrfcrrsiY qa *pm 1 1 a snaa 
*Fr MY *pt am sMy qig*Y % wjt arc 1 1 afY wrqrff z# wtt^r 
| MY *x q£r %n jjtaT ott % zYr sM argrY aT agY mar arc 
Mr i q MY qY qftqar mr arqq | (Mat zgY qqfw am Mr ar% PM 
qY qrc zagft Mtfar qfY Mr gY qg qra qrmar it stt ^1 

qpr *x q*g qY feqY % s^? Pr?j qr wm ^ i ^ 
mr wrqrCY qiY qmr l-qqr | w arqqr 1 1 «ftv wrrrfr 
gzam; wrqift qfY qnr qqqr | q? q^ tt awn | qqr jzrs ^qrmrxY 
zqqrqqr tY nar %mr | rw xY q^ wx ajqzi 1 1 qfq Mg qT ¥Y qz 
qrar Mg ^cx qY gqn q qw ^YffY ^ i q|ai Mg qm qfg- ar aqnifvil qq 
arqr qgq rY q^^afr qc htrtt 1 1 snafY it gz trqw fqag qra qwY ?Y 
garn q qw ?YefY | i wiqrfY q?Y q|z fqagz ff ariq qfr wi gtar ^qi 
qqn Mg am s^rraY ir Tjqqr ^Yn | i 

^z — fq#i qrr % q:f q-R^i Ir gz fqarsY 1 1 aqq, *$£ wrqrfwt 
qY nqTT qr qi's'Y MraY |, qqYM farg zaqn amt 

q*fr ^tn i garr, srz qrazir % zq^rnr qY qagsfr, 3 at ?tq ^ war qt 
tfr MY TfafY |, arfez am qn q|Y ^Yctr i afrart, qrar ntr %z\x 
«rfq?Y mi MtnfY ^ zq q <n~ f qz tfr qi^Y ?Y ^rraft 1 1 arfwq, srY qa^q 
qqr Ttw at gq^: *t fqrafY | saqqi M^Y MiYar frqt | m xx afY smctr 



f?$ TK 


TR7 frsjr fjpifa arm at sten^sr ^ fsrtft ^ s vm «r 

P 5 W rc fs | ctof f ?5 an* atr -Tar girar * 

ar? at fspft «re, ^r ssra ^ 1 1 rrsr* %z q Hiwft aft aqgrcr ^fa*rfr 
3r fqfro ^ tft ‘R qi^t *fi aarm qq fira =IT3T | j emqifoff *t 
35HI qq % 3^3% fjpft ^fr apr zf*q ffTK tot I ( qz ft 
ft? t^s ftfeaRf fjfa ar4ar gq fcn gfar § rrar ■£? at 
fori ft «rm q? $5 fart tfrai 1 1 

aircifoft «A qfw$~«inr& tot Tfrw Trjg forn % ftfffw 
ftq'r «pt, 1556 % 3 t 5 a?ra qrcr *wft £ i emqriV fir*i x* qr 5 * 1 % 
ft ’ftrr | toi ^r ^ srr^ m?p) % q«* *t3 tt aim q\ 1 1 yr 
frfr Tftfarffr ft ^ wrer* t & ** *r»rfft ^ ^ 5? w 
xforfi $?ft qrfoi i «nmi vft xf^fr mfqq g«WH to qr ^Wr 
1 1 TO wr^vt a %w aqt anqr& rx ?>pr ttpst | sft <r%3 1 1 
tfairj ?ft qzffaftz tt aq ftqr warn? t 1 iftrcs eqnul aft jg for*r 
vr qra»r tot $5T § 1 aar gftsr ft arft* wmxt rt f&ft ft fom 
^ qt* TO sqm am <n *tj:tt snwn> £ i to grTO aft frw 
^ ¥i # \ fJT*w a*j *r $«r aqr finft ** xm-mm i 

^TOql^TT afirrn an% m ^*rr er«tr ftnft «rr q>> ^fsr 

^ffrftat qw qg) ir frra"r aiai , 

faqt qn; srarqq — toh >t fWT qrr =ft gsrm Mt vx 
ftTO TTfn | \ qrqt 5? fc^m jfg m qR W qrfj qrj aft 
^ 1 1 faarmisqvr ?tar ^rr | rrqr aft% aq tot qtrqq: 

3 n^ «an rx «nfTO ? i rx fqqtrar arata pfqnf q:T 4 1 » 
5^ Tr?qi Sr f^qrrqr ^»rt apftrr sfoFrft sraq gtfr | wr q q}4t 
^ 1 1 artnit? aan qror ^ siwnt zw ?T3>f % gfir- 

^ *& sfaiffr q^t?R a*n r. r qrarq'r if i r* «»rp rqrra 

»T3t I i a^tt nhx J[ 4 aq | aqi qq^gr ft* ar|mg: ?fqFR % 
q ?^3T 1 1 qTTirfrq; ferrTa fg^J grr gqf ??|w? fasft grr gr^gTTV 
^ I I q crq; 3fHqr srftTR fj^T | fsTF% TTtfcr 

5? ^ i fcf‘r qrfgqrr Trrfer tt qtgsr sfm 1 1 m rrrfeg ir sr 

faqS^q aq— samf> cr frafw gq- a"t firfr % afwa: qr 
^ ^ ^qr 1 1 art iqgfta qq afy jit *jfftT | Oft I wra & ^jainft 



vffa f^T 


Vo^ 

31 grq ^ ^t<rr 1 1 sqm^t 5 # qi git fggt qr gt qr| eft *zx% 
gg^f 1 1 fgrftg gg gg frqfm gg ^'rar | eft sgrnrt i) srfg grc 
!T|i% rt fq^Tir qqi $131 ft 3qT ^ g p ?T qqr gT^T $tal | I 
gg gg ^7 *tqjq if sgrgigt ^ str $t fgg^q gqr $far 1 1 

gsgici (Incidence) — w qR gg qrgicr #3i qi: $t3f |, gsifa 
faggl % qr?rg ¥1 ^giqrO %t 1 1 faqiggi wt gf t fo 

agigift gR *rr<TRT «rt snr aqigi 1 1 *Fgi3 fag g^afi qg qR 
| gqq^t arr^fg ggr gfg git gtq «r Ohr ^kti 1 1 anqfq fqgqr arBr^ 
srqteft |(t»ft gffifft $> 3ifqq> grgigqr %*t gig qg | f% q;g #gi g'r g^gisg 
q^qi $>tt ergi gfq gftqqiT $>% qt r.x fg#gi qit qrqnig ^t*tt $tqr 1 

qg t^sp TT3TT % fgsft qR «pt ZX %UX TJ7q it 3ifgq7 1 ggi qR ^qg grat 
g^tf tnp Trig % $g^ it fgqrgt | gg grqra sgiqrqt gqqrsg gr* 

1 1 gg T?t g$ gg gigr T$gi fr gg% gi$qr srrg ^giqrfqgt ?t gi*r 
igftq xf 1 

gq ggi gtg— fg^ft w.x It grg ggg $tgt | 1 Trsgt sng gT 
gg^T ggr grgg fipft *x 1 1 1 970-7 1 % gg? gg if tru'i g> gift xxxx 
% fggt grr q?t gig 696.75 gifts rq^ gt qg fg: gg^t $3 3TW 
3177 33 qrftggrg «ft, 3ig!^ sfte grg gg Tnqt ^tgrggi 
20 % g 3 ifgqr «ft 1 ggt gq gnn^f fgg> gft ang 497 19 grfrs gt 
ggT %-r 3 tg fggt gi ^ qrstff gt grg 137.1 4 ^qt^ gt 1 1 2 gTTgtg q^rgrg 
gfg grg>T % g^giT, fggit *x w.t gig % qq: gtgg % ?g g g? 5 ^ I 
ft 7 g? g^g g^gf ggr egrqifxg'r qr $gr g^gr | ggi gft qg^g | f? 

gt qTTi t[t5r qx: gt ?gg grar^ (substantial) grg gr^g g^gr g^rg ^ 

^rrai | • 2 %xi€t gig ggg g^tgt ftgt 1 1 gr g gift gfs ^ vt 

gig ggg gs giffr | 1 gt m ggm gg | f% 1954-5 5 g 3ug_ 48^ 
q^lg jqg gt, fgT^ 1 9 70-71 g^ gig gggg 500 qrftg ^q^ gqig^ 
g? 1 sgqg gfqm g^g sgtqggt xx q^gi 1 1 gf qtgg % grg ggg ^ 
gigr 1 1 ?gfgir grqra g|r ^rai, gg'if^ g| ^ggg gtg ^ 
sgfqggt q^ gt gggi 1 1 

ggqg 5^1 gig g? | f% g^ gfggigt (regressive) 1 1 g? gg 

gpggt xx gr gggi | fg?| gp gfig agfqg vft ^Ttgei | 1 q? fggifggi 


1 R. B I Bulletin, August 1970, p. 1301. 

2 Report of the Texation Enquiry Commission 1954, Vol. Ill, P 447 



faff ax 


v»% 

XX ft SPRIT % * cR- ^flai H*TRT Xfafx sqfatfat XX X?3T |, 
fanj 3nfaa 3fPT xnit <rff iRft | 3ta hi ax xnrrxH % xaffa at 

xrcgft xx nft sreetr | ( war *cx gxffarr at ax_^r a wr 3r snafaRr 
x tft x?fa > apfinc ott nxfa % finj qa nt ft xx fteft |, anfa hi xx^ 
xx fRcrr t <pit sft ft 3% srffanr x^t w ax at txr i war srfaxprt- 
XH (regressiveness) Ht 5TXtaf ^ faafara - ft tfacIT f l XXX, ax-TT- 
sxa aim xx spttht stra oti fasnfatnfi xx ft sfa, fwg f$t fw% 
x wat anx *rtxt ft*ft i ?xt, fax wjft ar sxffa gwRr xxfa ampft 
ft axit t w xx x? x sfa i w htx ar nnra 5ft faxr srar 1 1 

WST ^TTT Sfc H? | f* «miWt at Hgct fjRR tOTT ftW I 
w fsrOrsET^r trxr xfx ^ arx<x snxifwr at xfH xxCTfat fta't 1 1 af- 
wWt am suxTfxxt if axz srxr war xxx (evasion) ft fr swrr 
t, fa*j hi ft xft aft % atx ft xagr f t wa afafarx wit a^xx- 

tffa mix at xtxt xfxift | \ xrsnt x ^ff H?g»t xx fara x? ^ famif 

^imr Sr xm ftft | i w afexrf at %^#tH faff ax 1 956 % grxr 
iwr ar snmr fear xxr fsrcrir ?ff X ^ f^pr^rr arst at snrrcr 
faxrnm | 1 

HtXfT ^ faft ax ai 5RtX—faft ax HHSHH 1938 if TOl^r 

^ XWWa 3TTXTX XX WTTHT XHT WT ftZX frlfe HXT at HX$ft‘ 

at ^xax faff XT XRIHT HHT HI » SPT XXX ?% ^ffeT aT ??T HHT Hll HH 

h*ht hihfh faff ax 193 9 ^ asr?r h af?r-fa^ strtx 'rr-w >?r 1 
H 5 HI^ 1941 SfTHTT 9 T HHPT it 5 THT Hffr-fa^ STtHIX HX 

fsrrc tf ^ni t fa^K ^ 1944 n fa^ arrotx hx 1946 ?cht 
1948 % 3 T 4 H, Sft 9 I, vTHT ^ftHT H t;aK fa^ 5 TTHIT 9 X 

^41 fTHT ! J 948 ij « 35 TT xtw if ^ Hf^aff HT H|? 7 -fa^ 3 TTHTT 
ax frnrar nar 1 sra ai a? ar?a % aft rr?at a | 1 ^ at xifin^, ^ 
faa xx hi ar smsr | Atarax af af mat a la-ff afr 1 1 
ax a an ^ | •• (1) areiR faff ax, (n) ^fta faff xx, 
(ui) faifas xx faff tt, axi (iv) ^r% % ax xx ax 1 fa*a mfaa.T 
*t ^ ^ivf staix % faff wr it xrsHT at aim ht nf | . — 3 


3 R, B. I Bulletin, August 1970, p. 1301 



Y«V 


*q^ ft*r 


qq* ir) 


ft* qrx 5PT srqqx 

1968-69 

1969-70 

2970-71 

(i) qrmwr ft* q^c 

437.09 

457 84 

497.19 

(n) **q ft*qrc 

100.07 

129.11 

137.14 

(m) qftr fftfts qx ^x 

35.29 

46.26 

51 68 

(iv) q* qx qq *PT 

8.31 

9.45 

10.74 

<g?f ®m 

530.76 

642.66 

696 75 


— 1935 % ^rcq xvnx %3rfaf«m % sRrqq 
gtgsft * ft* «JT rr 8TW 5JRTT * * qf I 1 950 % 5TTqq ftqPT % 
SRPTcr TT3* * T* * *¥ ^ aqq *?g* % ftqq Siqqf W 

qx qrc. snift qqr qgq q*t qq 3rftqqT tt^* * 1 i ftqrq * «rro 286 

if Trnft q *q SWT * qqqqs | — 

(l) T.W ^51 % qt%X 5JTFTR % *T q*3* %■ W 3TW 

ftqq qX W.X q* qqt 

(u) qq qsg* q^ x\w qrr q* qqi ^ qfg* * ft* 

* gqqqf XT^q ^ qq*q % fqtr ** *, qqT 

(tii) qq q$g* * ft* qx w q* qqr qqqr ^ qtgif tjqr Tjqq 
Sr %qx ^ eqrqrc % ftq * i 

qf 1956 *r 3T?5RTrjq ft* ?psrr w q?r q*r*nq q*q g* *r w 
qqr i faq q*g* * qmSft qqw % fog *fqq qrS, qq qt 

* q;x qqft % faq Treqft * ^ qqqft sr** ?1* 1 1 

qiq 1951 % 3 qq qqr Ticsqft * ft* W q 3 f-aTTT 3 q EqtqR VX %z 
*ft * ftfa * *qftq qr^% qq %te*rx qi i q^ siftqin: ^rfttj qf 
ftqSr Tisq si* ft* qrr * qqfaq w. sns i 

%q wraf % qrcq g?^ tis* * ft* wx ?r aqq qj q* i fqqfa 

* q*g* qx ft* q.x qqrnr qrx ftqx qqi i 3iq sum, ftfrr qqi 

* aqq * sr?q«T ?lft 1 f q^ 3rq<q5T ^ifq ?q qq^I * §| ft tfiX « 

=rq% * 3 ^nq?r q? q* i qq; Ti^q % sqiqr* ftqi sqrqiftrr 

qqT qqq)qqr* * g«T ^ q?gtf qqq qq i ** sqq^ q|^ 
q^g* ^ qq^qqrsft q sr qq q tt®* % eqrnftqt q sn^ ^ r 
% sqiqifpjt % qqiq q?gq ^Cftqi w ftqr i 

ftqfqqr rrqq * aRRTTjq sqtqiq % qftt qr ft* ^ viqft ^ 
qft ftqi qqT srft qft ?q ** % q.^fqqq q?> qqiftq qqr ft §3^* 
qq qiq- eqfttqq qq*qm* qqqr ftqi qftffr qxiq Eqrqrftqt * qqa 










^ _sv w ^ H*n wsn 1 
SSI « Wt TOI * ** ^ , 

V. *£ ^ ^ U * ^ ^ 

snot it to P& * of |£ l* OT » ^ rr, ora 

o* * * «» * « r% TiS'^^ « « - 

TUWtisftoisoso.?o>ii< . niorao =» o? ft* ton ft 

s^sx^ot^si^ *** tt jw,% ^ 

*s ^ f 3 "' 5 ' ^ % ent Hra „f, ® > , 1 J W * ** 

* sm IS W »W f,m "* "T S? ** Wt I snot * "« * ^ 
srati % wmWt * ** S"™ * 5 ? 51 ft* OS «W*n!f 
otftfoofeo o-otifso tarn oot sots 

% win m* sfts£ *sr os J* ^ ^ ^ 1 1 woi w 

ost ttilW n% spres SSI ^ n t 3B0T sss ftoft pot 
<H 5 ot ft ftofao «otor& o» 00 «0 srs * ( 
lw«sft^ostosos*e^»^ ^ CTOT *ft %m 
1956 SI oratst* % ora os root ^ o ^ ^ 

**s »* os oftftso sjjr ?ra ^ J® ^ ^ ^ OT 

^, H %ssf3os otr^Wn . i3ra5T (*rft otsttitfooft _ 
■wssotfira* wssti ft™ * * ^ „ OT , OT ot *5* 
t* | ora is of os « sis* i • „ ^ ^ ^ wpt ratra 

o|oi 01 ft y sss«1 *> * 'f.? J s5 snitf or * swl 
ot oifet os st on an on os 0’™'”! 

* «« aftfroot fi nafe os no* sw 

«t sots sMW * *0 yp „ » P,ai mjOTS 

soo.o? oftftooas ftaraft f^LTo WTft^it 
arassratttamtsont, sno % ratts rasa ft «"ttt 
■traftta ora oi oo ftoo oo t™ 1 « 1 . ™ as at ost 

5ft, i*t ora os os or stoat, OT* Pflfft m o® 

si ftaso 00 {ni Oitjo I <t*Praot 

thft, W orat? orassiR * rams it Ww op* 

on aoi so os os spn% srao orarai ®ot OT - r av ^3 % ioin- 
osrato oft onto oi ftoarsa-stt ■n*£**£ 

-too s foso fooifso sit, Otfift sfti ot ooo . 3 _ T ^ 

1 3*K % fag ^ g m \ orprtft ^ ft^r 

?rra T v ^ Tft | » 



v©^ ©ftm ffttT 

saaVa ft af mV fm am m?r qm % ^r TRa mV 

®rrft arft arefV a^gsft & §V tfRP*r T^ai aTf^q i %ar rr m^a ar*r mV 
tftmV fR fftfft* aiwr ft? fftq aTRajR |, rntrara ar faa^aa 
^rf|q i saft srfftmrsr aapft «r ^|^r-f^ wx saraft it ma xx «r am 
mg argafr 'R qma-fft ?3 mr sarat it fftmifer mV i ?aft 5,000 a© 
arfftm famV % stt % sanrrfftaft am, a^r-fmg xx $ % ar am aaTft mV 
fftmrftmr mV i 30,000 ao aifftm faaV a 3jfam m akra^'t a* qma fmj 
fftat mm srav^rV it fftaafta mV i a<k mfmmt % saafta mV a^ftV am 
qm?r-fft^ mr ft anft mV ftmfor mV i arafta mV fftmrfkfr % fft^rmr 
1956 % sw*a famV mm aaift aaa sfe ft 7ft aft i 

1 957 ft fftsft ft |% g;ft mai, *ftaV frar a^ar^ 47 fmaV m7 ?a 
rn^aft qx srfakma ataraa m7 aatm7 ^ci fftar am i 7R4V ft a? 
arfafraa mr mft aaar mf^q ?a a^ma ft fma Virata famifra mra 1 1 
fmaft am mr mmft mV ?a a^sft am famVmi ft mft aiaV ma mr sasaram 
fftam arf^q a§ aV faa srrafta ^V aa mTft 1 1 ‘ 

fft*a arfamr ft fafaa famV ru ft arm ara m 1970-71 m am fsft 
aft | 6 


(am mite 7a<iV ft) 


7Ra 

arena 

famV mr 

ftrafta 
famV mr 

ftteT 
ftafTZ 
<r famt 
mr 

a* aa 

m7 

afta 

zfi'S! aftrr 

43 25 

3 00 



46 25 

aaa 

7.93 

0.62 

5.17 


13.72 

fa|R 

23 76 

13 14 

3 37 

1.53 

41.80 

gaw 

39 71 

10 95 

3.10 


53 76 

sffftrrar 

8 38 

4 88 

0 66 


13 92 

anj aar mraak 1 70 


0 40 


2 10 

m7a 

29 51 

2 94 

1 30 


33 75 

aea aftsr 

25 30 

9 90 

2 28 

0 02 

3750 

afrTjcj 

95 60 

31 60 

8 50 

4.19 

139.89 


4 See the recommendations of the Third, Fourth and Fifth Finance Cotnmis- 
\ sions, Chapters 28 and 29 

5 Statement 5, R B. I Bulletin, August 1970, 




Vo'S 


OTWCT 

afasnnS 

W«h 

qfftq **H*T 
tftn 


Z 10T lQ 137 ^ *" I 

1” — ^—r-— ■"* 

mfim » -ra 5 ^ aw 3OTT *ft i 

ewft t 1 *"' 35>ft * ■ L, OT OT w. * w * «*"* * 

frt 1957 JT„ ««> W «* W» * 

t,ai % fa* *a - JT_ 

w^awtr sra«m' 5m 
SOT , wit * ^ A „ ^ % ^,vfw % msm a t ' 

fe'Sifcsr *i w ^-rtnr n«n i 

3*r* *wta % l ^ arfSfi % *5* f K'f qW ? 2! 

3*t font Tt ^ _ «g.j^ 55 spit** ^ 

ssiit w4 1 V « ' r^ ’ i, w ‘' LfiJ 1 1 w a ara w> f!ra 

«WW«™ "JZ £X* w *««< *«»"*> 

^ *«***— **«* 

— * "* ^ 

rfv othi sifK t 3=rt*rts (re-export) at art a® waiat 

**? «*■ s,f W 
p* aria a stem aft sra *ssi i. ' 



Voq 


sffa f^r 


ftt* 53177?— jtttwi 3 ftqre 3 srmra fwfa 3H ft* w: ^ 
gW 3 T I W737SPI % ?3 EIRT 33 3§ FTOr^JT foTT f^ 3 $ 

*fft ft* 3rx *r gw 33ft eft arrm 37337 fasfa 3 Hwfftcr 1 t %-snr 

ft* qr? sfafttm % srrrt 3rf%ir xrft: % gw | ftraw m 

3? | ft Pwftr % 7fw°7 T? ft* 33 77r3 T|37 I qqrfq^ Ttfr 33 3|w 
3773777 ftqfa 77K77* tfftt * ft* 3T? ?7 gw 3:T3T 31 I %*3 

ft* ^x ir 3**73 jiti fwfa aft ^ ^ aft en% qrfur 3i|t 373 ftafa 
f? 3 T einr i fyprtcnp ffnrfcr % fag 3*57? ^ftwr | a" ft* ^x 3 ?t 

3337 qrf^tT I 31 srcft 3Ir3 $* 3 331 | fWT3 tfftf % 3fW7 3T3 

7? 53 3373 7 ? ft npr tt f 33?3 fftrr 337 33T rx qiftq eft 

qrfsq i 

5* J733T 373777 53T3R it 333 aft XX ft* 5X33^^^ 
ft* 33 333 ?> 373 33 373 33 *37 ft 3T^? 3 3337 |t 3|t 
3337 |, 37| 37T3T77 37*53 ft*77 % 373 $t I 

ft* 3TT TT33> * 373 77 37 3^3^ 3733 | I 537T 3WT3 
TTWt 3 3733-333 ^>37 l TTiq % 3Tlf37 ftTT3, 7T 37777* * 57337 
337 373 7Tt % 37T 3? f33X ?>77 I TT337 3 <Tftftaf<T* fa* | I ft* 
7T * 3?it3 57°773t % 53 7737 qft | * 3^7 T733 * aifa* f?3ft 
XX f33T | | ?3f3g q7f337 % ftfSIW * *373 ft 3* * 3*3 

T 'W * 37q* 3TTf33T fafft % 33377 33gW 7T 3377* 337 33^73 3TT 
* 3T 3T 333 =P73T 373333: | I ’ 





(LAND 


rLVENUE) 



tl*< __ 

zni'SH 

20.16 

2 85 

16 78 

4 62 

stw 

12.26 

10.28 


6.17 

5 34 

gSTTM 

1 15 

1.36 

^ftOTIT 

0 69 

0.74 

rftJT 

1 61 

2.07 


7 87 

7.03 


8 75 

7.26 

J^TO'Z 

7.09 

5.95 

H x - m 

0 01 

0.01 

sn*n^ 

1.32 

1 43 


1.87 

1.92 



< p B 1 Bulletin. August 1970 

1 Prepared from Statement 5, K “* 



V? 


5lfq fqrT 


TTsqt Vt sir 2670.00 2983.04 3177.33 

TT-TnJTFT 4isq> 

4% 45^3115 

qi qfqq4 4-2% 3'4% 3 '4% 

ftlfaqi & fTTcf jffqi | f% 4155*1 41 5-4RR 3115 444 

% qfqTiq % ^q % 55 4?f fq^ fa4 qf q^ 3 trt *pr»t 1 10 
44^ qfq 44 1 1 

qi*q? 4 5r44 ir sqqqiqfq ^rr^r (time immemorial) % vr-TRR 
4135 sft Sftq 41 <T^r Jt^rar^PT TOR 4^1 I I % TR* 441 4 

?IW? 451 HT&IZ SR.54 % TT^T ir 5H $514 gq I ^54 4135 % 444 % 
515 *5F%q 4551% %7Sl4 57414 W\ TT5 faf944 44 4lf4 5T* 5T9 
314^ 414 XMrt ^ I 1793 it T^yfspfi % 414 ?5P% 5?5TTCT ?t 44f r 
fsrn% 3T?444 q-sqifqq't 4V stir % srrq qr 10/1 1 qrq 4-TI4R % 
44 it #qr 4> fir^T srnri qr qqr 5-415*5 4t qfq *qnft qffar *x it 

nf I qg f*5 Sfasqi «F*q% 4 faq f r 57 515 5141 47?f 4 fa? fWT 
551 I ?441 qg 4g75 qt ft: 3fqf7514 11154 4 qfa 541514 4^1 451 * 
44R 54 tf! 44*f I 54% qfq 4% ^415441 55% 4* 3TI5TT 7% 
qf 5% I 5g 451*% qqq, fqgiT, 444 4*51 4 J5[ qrqf 451 43 T4 (44414 
qfaqqr^) % rqTfqq qf qf i 

g*5 444 455! fj q!44 % 44 4f4> 4 31?qrqf 5^15*4 4^*0 *f 
*51441 gf, F544 q;qqq <4555 qf% 30 qqqr 40 54 4551^ *-415*5 
41 fqqfrq gf^! qr I fqftTvl TT*qf 4 5-715*5 fqqfrq 4 fa* fa* 
4%% 3iqqi% 41% £ I ^ xnq'l 4 %5 qfapqfar (net assets) W-TPIR 
4T4 44 34414 41% qf I %3 4ft4«tfrr w\ 4fW4r ?f4 % 41414^ ^ 
44 42T 414 qtfqqi %4 qq=r srqqrfq^ 44 4rf% 4l I 44R 4?4T44 

44 444T4 44r4T 414 r | 441 444 4 -q-Riqt 4% 4c41?4 4HT4 ^ 
qrar I I TRzft ^ q-fqrql % qiRfqq 44T4 47l 444t 44 441 441 
44 444 % 4144 4ZT 44 44 4T 414 41^4 4t 4-41454 % 44 % 
f444T ^ 1 

T154T 4 qfq 4 qr 454154 4441 4lf44 ^54 41414 414 f^T 
51141 1 I 4>45T % q%eiqi % 451 %4 44 qfq % 41514 44 f^P*T5T 4*14 

qft fqgt ^ q'lf qf 44i4 qtarft qr nfq trrf q}qq 44454 fqftq^ frqr 
51141 1 1 fqq% fqqr 3^4 % 20 qql 5 % 5 ?q 444 % qf qfqq % 

54 =4441 ^54 fqqFn 5445 | l ^4 4 qfq 55151 5TI4t | 451 4*3 



(MISCELLANEOUS TAXES) 


am — fmra q ?rfa am sr?: % am rtwfr q?t st nt 1 1 
qrc qfqm fir^rc *r 1938 *r to *rat r q^r f?f<r am*t <rc 

1860-65 mi 1879-73 % qrff ;*> cfc 3Trq qrt & 2 ?fa 3mr Jjp=T aft I 
1925 % *w amlq 3r ffa WW t't STFJ % ^cT ^T=TT 3f%cT 
qfl TOST \ *3* 3J3HIT 5*TtT 5RT f\ ZX tPT *R?t q ?fa 3TW tft e*TH ‘T 

^wn *nf^ qfc roraft* n«rr ^rpflw qf®s % ^Pwrot i 
sw 3TFsr siSst, <jsrm, gforrar, w q^r, mrrao? tnrqm? 

^ q? q?r spnft & i yfa % f?rq w«ft*r q ?rrf *r? & faff q* ?qr- 

r* «pr& |, srer Hqrr ami qrq ffa am 1 1 *«n» jjtt tjfft sifwr 
% wyireq % P?s% faqt nto ?fm £ 3 t> arm nm ?>?r> 1^5^ 
ffq 3 Tiq I l *<W» ftaft T* qf*% q TC*T % 8TW ^ 
%fa am ir srtfm | \ q? sRr arc«r it <r»ft ?nfq<T fteff | m m* ttRt 
% Prs? £t ™ *fq % q arrmq«rr ^ i 

zfix q^5i ir ?fa 3m =pt % ?qrc q* 1957 m qjfa 
qftcr qmq (U. P. Large Holding} Aci) mr l %H q>Rq % 

wia qCt aqfor q;q; | fm% qra 30 ^ q 'flfa | ftw 
skBt frfir q 3,600 £* 3m 5 i qfa afrr ^ wai q^ qq «fq 
wfqvT | m qPrqq i ^crrl f^rr 3?qqr fr»fY qferrc ^ aqfer 
% qrq 5 I i 

fqsft •qfq qrr mPl % 12^ 5^ etqqr ^ 5 TPi ^ir 

^ ?>rr 5r> qfqc? arfqqqCl si^r Pm fnrr qqr 1 1 qq ff?te=r 
srrffq - ?: fqqlfer arfq^rff 1 1 

Vt!t 




srebs titr Jr safw % grf qq q?t jq stfq amr tt sr&r fashr 
qq q qqrqr sum I 1 J«5 WTOT ^ ®PT 5? qnqq rj $f q|| qqr 3TTO TTrY 
?r ^ afq qq fqrfhr arfqfqqq % ?pt fteft 1 1 ststrtPpp gfaqr 
srqqr stri % arran q* qqr r^pr arrq gqcr 1 1 ^ tffarcf qqr vk 
zx a^rq-3T?nr ttrY q w-w 1 1 

wx sr&r w 1 957 ^ ??nf ^f?sqr qq? % s^rcT s*n? 1 800 
^o % qifq^ iTTOFfR TT qYf q?T | 1 STHTOft 3,200 % VX 

JR5T 5% | ?nn 1,20,000 fr 3 ?tx qft 9* srfqqRJT sr 
60% 1 1 

qrrot *r arm % srfkfoR sri qqqtft § tfl *px q fqqqr 1 1 ^ 

$■ 3Rtr Pft «FR:q | 

(0 qq qqq % 3iTO T? 3ft RfacT % fqsft qqqtq ir cRT T5*T *T I 

9R q^t ?mT \ 

(n) qq q^fcT sY arm qT sfi 3R9 t sjto M wyft sifaR - 
q qifq^ arqqi q-dqqrret s^rot q: fqq | qR q$ xm\ i qft qRfq tf 
qqqtq anfaqr *rq ir c$ ^ tot % fat? | ?r anfspF $g ftrot 1 1 

(ill) q| 3TR aft qqj sqfecT fatfV «P*q*ft q fgltOTC ^ ^q ^ W'XT 
vmr I cfqr jeto# ^ a^ srqrrqcr frorl ft? ar? arqqTffq qnr it arc 
^ 1 *pV | qT k ifft vx % gw 1 1 

(iv) fcfr 3TR jft fefr cqfqq qit frfft qR ^ ?fq 3TR % ^ 

^q q JHR ^tcff I qfe ^q qt ^fq 3TR qq ^rrqr | ^ vx ?r 


fqrq cTTfqqq 
fesTOT irt | 1 

% $fq 

anq % f 5j qiff qr ?fa atra qiq tt Jrvw 




3TTO qq 



TTTO 

5,000 

qo 

10,000 

Xo 

25,000 
*X qtT 

50,000 

1,00,000 

smq 

164 

555 

3,836 

10,086 

~~22^U 

fq^TT 

164 

633 

3,914 

12,352 

34,695 

q^tHT 

163 

373 

2,717 

13,186 

43,811 

^rTT a^5T 

219 

688 

3,031 

1 0,469 

32,968 

qftqqt imz 

164 

555 

3,367 

9,617 

22,117 


1 See Table 2, Page 202, Vol . Ill, Report of the Taxation Enquiry Commission 
1953-54. 



Tf®U 

1968-69 

1969-70 

'qsflfas w) 

1970-71 
(q^r ate) 

art*eT5r^?r 




?m*r 

0.9 S 

2.90 

3.05 

fa^iT 

0.14 

0.21 

0.23 

5«T7Rl 




^fojrar 




3p=% wm 




%^T 

3.24 

3.40 

3.41 

q®T nl^T 





0.03 

1.05 

1 16 


1.65 

1.47 

1.57 

afim^Ttrs 





007 

0.08 

0.08 

qsrrq 

... 



TWWR 

0.01 

0.0 1 

0.01 

gfqtrqrg 

1.88 

1.91 

1.92 

tJrTT q^5T 

0.23 

0.22 

0 27 

qfc'nr qqr*r 

1.73 

2 23 

1.22 

«fhr 

9.93 

12.48 

12.92 


wfat stfsrar & sn<r % fr, Trsq if =aTcr t *r 
^ qgq w ^ fsorw 3 i» 5 | fs grftr *p> ?t5tt aq^r ^ aff^rfecr | » m: 
?fa «st ^afir If arm €t qfe *t arm €f sn tr^cft | i t^rr sraf g't 
7 f^n t *w ^ ’frfcr (green revolution) rt qqfer wq^rar H# t 
wi r«jt jfarf zjrv 

¥7T5'T q§fT % SwiV^f TT r?*I^ | 1 3377 3T^T ^fwr- 

t* &% ^ *p?T ^ ?racn fsp q? 3rm ^ ?q jfTOt % | 

2 Prepared from Statement 5. R. R 1. Bulletin. Avgust 1970. 

^3 




sftr fVrf 

*X qqfift JfTT q?T V *T«T<q | l qrtrcf WJ ■& T5TI 
eiqqr qfeq | spflfa qq: uttt % xftqt *r q q=q q« stt | 
?rqr ?$r ^ it ^ttt qw ^ qqr 1 1 •snsrq £ f?rq wftr 9ft 

faqV hx qsp q^rr%^ ir fqqqr q xppot | ewr ^ *r ^ sr k qqqr 

^ j q? qrq 3rrpr-3raq qgft qfq £ ?• qnmqqr ^ atwr 

IX faq* 1 1 

sgs? ^rr^srt qx geqnjqiT ij?q t qm qrajl qt ftqr 

trq?f | r 

j^rrq 55T foqq 1 922 ir qr^r> ?-> T??r q?r qqr k 

qqq-qqq qt qfqq^q ^r T^q | 1 qqrs qYff (forward transactions) 
qr vr rt^t g??r rrirfr 1 1 

fq*q qrfcm ir ^ nq qm qfn^ nq ^ qq fftq qqf ^ 
fqfqrr Tfqqy T> sqq S> qf | 1 

( 3TTH- TT>T TWtq) 


Trrq 

1968-69 

1969-70 

(xrnlfqq trre) 

1970-71 
(cprr 3 tt) 

3H?ST jtItt 

13 02 

13 36 

13 83 

afqq 

1 29 

1 36 

1 39 

f«3IT 

7 51 

7 95 

8.51 

gquq 

5 31 

5 78 

6.27 

rfTqpqT 

4.75 

4.48 

5.05 

qqr qrmk 

0 46 

048 

0.50 

%T?r 

5.24 

5 90 

6.08 " 

q^q q%q 

4.84 

5.02 

5 33 

qqx 

5.65 

6 70 

7.09 

xqqTH’XT 




^ttht 

2.13 

2 21 

2 30 

qsnq 

6 83 

7 57 

7.76 

xraetiq 

2 67 

2.76 

2.91 

Sfq?Rr| 

13 51 

13.95 

14.77 


1093 

11 74 

12.23 

qfjqqV qqra 

9.14 

9.37 

9.40 

qtq 

111.58 

118.64 

124 68_ 


3. See Ibid . 




v?e 

TJSqf 7| HPT I ( ^3 TH *fe?T3rr 

•ft fen t » 

sf^r tp* •jft- xrefi rj ppjir | wn ttItsht qnr, fa?j3 qr*, nrft’ff 
gm nm 77 qr?, srf<nftfrsr / 17 tjt, thfr 77 ^7 snfe 1 1 919 371 
1935 % mtfr % sRpfa spffeqq *fx ^r nftisnfi tt W7r ^rnrr m 
5f> znvnfatiw tft star 7 ^refwr pr ^ 1 % sraK *r ^ 71 ^ 

7 ?pft *r vRff 377 I I |[3S 7T3!ft 7 53 =JTT 77 STfePTT 
**rnfar JmnrT ftqt »mr I ercr fg Ti^f *r ttjz* sxttt w 4 tt 
'TTR rV | ?r*rr 5 *r¥t 3 *ra m forT°T f*n*for Er 1 1 ^r ft 
7I3H 1 ^f srrarc w Tpmn I tifc wq ft sst % m ??. srral 
$ ) 3*i?vr 7^7 n«n af wn r g ^ 33 *r jrefaf ?ntm <re ^rat 1 1 ^ Tpstfi 
7 sRPT 7T *F7 Wnffe Hf*JIlf sRfift % I TTtITJH 51^5 % 3RPTcf fttf 3T, 
33171, 35TT3V, 371 3TR ^ 713 Tlrfrm | I 3H7 37 qfof 7JR 

fa5*7T % STT'ff flcH % I 7T fa3ft®T ¥t Sfe<5T 3TH7-3r?R TPtfj 7 WT- 
*m § i 7i7rTwrr tit ferei Ppflr 77 7Ren % i qqfesR *x % 
f7R ft* | 

(1) T*T& 55 $ft I » m fasft «ft 7T7JT HR % 7T7f ^ ijfT % 
sft sfep | l 

(2) w VT tfr 57 5T?PT-3TH7 mft if anT5 | 1 

(3) 57R ^71 n 7TT JP7 TT mr ??f) Tsfrfl 7T 773T 3TR 

55fi ir tr^ 3?imf33 few 77 73cTF | J 

^rft 717 % fBTSTT 7^71 37T 'Ttfe^lfV T^Wj % 7917 % ftT^ 
^1% <T7 97T 3 fe^Rfy | J 

feiq 3rfe5ri if yq ttt ?r fgferr rnqf ^ 73 mq tt? str 5> 
7f I .* 

(3Tt7 775'tf 777t ir) 


196S-69 1969-70 1970-71 

(qsnfTcT 777) (77j 77) 


Tpsr 

3 58 

3 94 

4 26 

777 

0 67 

0.70 

Q 72 

fe?p- 

1 91 

1 S3 

2 10 

57773 

2 70 

2 85 

3 00 


■4 See Ibhl 








^formr 

0.77 

0.71 

0.72 

'ET^ cWT H-R-Tk 

0.13 

0.27 

0.29 

%T?T 

0.46 

0.49 

0 55 

mt sr^r 

1.98 

2.15 

2 25 

JT^rms 

8.98 

10.20 

11 25 

ttJT 

2 20 

2.68 

2 79 

^PTT^JT 

0 03 

0.03 

0.03 


0.39 

0.40 

0.42 

'T J 1(‘( 

1.48 

1.60 

1.63 

TT«F*TR 

1.01 

1.16 

1.27 


7.11 

8 04 

9.00 

3TTT 5T%7T 

5 44 

5 61 

6.01 

qft^TfV g»TRT 

3 61 

4 20 

4.40 

ift^r 

42 45 

46.86 

50 69 


4$ stsum % ^twVt arrer *tfr; 9T 1932 if 

5i*II I 5H% C TT^T<5 *TI> ^THT, fa^TT, Jt5ST, *T4T, ?rlH«Hl'£ TT^TT \irf\ 

SERT it «niT I OT H*fV TTWft *1 cTTcTT ^ I *5 TT frff % ^>T * 
3T7^ gnr smwi 5ppm %■ 3wk <nr cnrar |, <rer vxrti % tt 
tft ^ er tot | i jft ipT tt, srrw etot 3n=pr-E*?PT Tiwft 4 

5TWn-^Fr I I VTRcT f%*IPT % STTcPM VTT^fVq- W*°m % fa^Tt % THTf^ 
*TT 3R 5T^cTT I 
fgsi3 gpu % qtr if fT^ 

{ 1 ) f^Tvfr 5lfer % 3RT ^ftcPt Eft SftsSTT f^PT T* ^T ET'IttT | 

tRrft | I 

(2) %K ?fra Ir 3TPT % Sft gp TF*TPRT | <TOT %i$l 3T- 
tfmmt *t gfs ^ferl *fr h^V ^pfr i 

(3) *T % ^T5T JfTT^ K {ft'TT [ 3T| sfrnpft *«ft 

pft | *rHPf $k-tfk ^tpfft^nvi Eft ygz ft ^rr 1 1 
^ic-fM'll 

1WT TfP Jt^ <?ta I % fH^T HP7ET I <T9T ^ 

ftrrcr »r cbft 1 1 *hkn zrfcr swftrr i & jtt & r | fr 

TT ^PT ^ IT ^fr %K§ sfrfsqtf J TT fr facU *T 5lft?T 

w\ fw tthtt Pmf«r ^r stprt % 2 siFrpt ?t arfe srff ^hfr i 




3T?ir 


*** 

antftq % q? ftmfet sft q4T5T STW «Mf ^ ^ &■ ^ 

w rJ?ft ^rfgo: <m gtfpff % ^ xt apr t xrx ftft ^1% i 

sn ^ ep> q?r arx xxl ^ fafa* xmi wnr Ptr arfam x 


(317 xrxt? mi *f) 


XT3ST 

1968-69 

1969-70 
(qsftfarr sraz) 

1970-71 
(tf3Tx afq;} 

3Tr"VT X?7T 

0 02 

0.03 

0.03 

GTCW 

0.17 

0.20 

0,21 

fqgTT 

3 52 

A 38 

4.68 

^qXTX 

4.61 

5.00 

6 20 

Hfwrrn 

1 25 

1 09 

1.15 

aqr xrmOr 

0 10 

0.19 

0 27 

%xar 

1 34 

1 55 

1.75 

qxx 

262 

2 85 

3 12 

x$rm* 

14 21 

16.20 

1742 

xnx 

371 

3 18 

3.61 

’Tnnaxf 

... 

... 

... 

■grVxr 

2 08 

1 90 

1 90 

X3TR 

7 44 

2.46 

2.53 

XT3f?XTX 

0.66 

0 68 

0 75 

arxXXTg 

7.66 

824 

8.70 

3tTX X?ST 

1 25 

1.20 

1 21 

xfaxqt qxra 

9.23 

9.70 

9.80 

xVr 

J4.87 

58.85 

63 33 


S Trq XJTJ cfqi X^'T % ^3% W 5JTT, qTfqqt ^XT W XX XTX, 
qmra xx xt, xfqqtfinrr^ aqr ttt? xx xxr xxhx safe xt xrr 
arci* % \ xsf xx srxx^r xgsr erxr x^jt x J939 aqr 1948 trq^ x?x 
qxqf X xnrxt XXT 1 

'forCf *r ^HfxiM sTxxr fx^V % fan* 377 x? 5 f xx 4*x epfa r 1 1 
n% ^x xw> ht^ xr anrar | sff q&zfr x anar 1 1 xxrr wxf ** 
^xf^T gl arxxr fx^fr xfa qx aqr g) t 


5 Sec Ibi'l. 




Vjtt efte fftT 


sj^t jfr?f wr 
’ll 1 *• 

ft! *ra effr gtff 3rnr Pnsr arfsptrit fr 

(an^ *FTt^ W4> *r) 

TTW 

1968-69 

1969-70 

(wfrfcr SR?) 

1970-71 

(4^IZ 3fT) 

arpsrJT&T 

0.10 

0.22 

0.25 

3TH*T 








g-TTRT 

0.88 

0.93 

0.72 

ffornrr 


0.08 

0 08 

srnj ewi 

0.05 

0.02 

003 

%^r 

0 02 

0-03 

0.03 

srersr 



*** 


6.26 

6.28 

6.38 


0.88 

1.07 

1.09 

snnra’rs 



’.” 

Tfhrr 




'RW 

0 06 

0.05 

0.06 




0.50 

afar frv^ 

1.91 

1.41 

1.63 

■^T 5&ST 

0.01 

0.02 

0.0 1 


4.23 

4.27 

5.22 

4>r 

14.40 

14.38 

16.00 


arifa^r frita? % jt§ arm srr tffcfr | ff* f 3 

wrtr 77?n^ srnj- <rqr % m? z^fr ^rf^r 1 ^ rrr^rvn ft ** 

5ift?r % ^ fror f?r*nr ti^> * f^rra - qta^raft % 3fif4* 

3HlPf trfl ^lf& 1 3KT 4TU % TI34t Sfrq- ?Sfft 4ff^r i 


6 See Ibid. 




snrataaf steam 

Tisfft Efft % mfacf. qjpren 

(CENTRAL ASSISTANCE OF THE STATES) 


?*r fetra «rc fm 3rraWi % aga ittist stvH t i 1 969 it STTfra 
qfair ftm stts'm %f frits it foam at nrcr 275 % smrmr It mart 
% fatr srrfaa ngroat % asarn it sis sterna a ft*t 

aa | 

*w srnrit it v*r&ft at %ar it 3trf»TT agmai fimat | i w 
tics wftat it wrarfflta *r*rrit snata % ^ fan nr fa 
atria* agmar ?rmr rt ^ Trefri ^?at % fsn? at «cwt atf^ frma? 
aa a [strut at ft*rar tfm M i-mi ?? wro gt j ag Hgnm 
ftfsrcj n) 3 Rnft % fpHT *|t *) 3 n=ft =«%» > aiEjfaaT q a fa qq qj^te 
q* ar^q qtfar attft § fan% atmaq anfar q^raerr *r mar xrsxft % 
fq»» aa at araft | » awt qq srrwsft it^?r msat % fatt stifa* 
HgTU^TT at am a«ft \gi | i §qit tst q at a| $31 t%} | i 

<rfaa fan strata at qq arauq a Taw? qtaatstt % stnrat amt 
275 % 3?^qa Tisq't at snKt* agram & 4\ ftrafefl % s>fra % 
f<ro trai sit fcm* sram? fam am am sqm k v&ii at i 

(1) 196 8-69 % fan qq-% qRraiq % fcR «R 5 qqf % fatT 
aa Treat % 3 tm % arqqi at ear* Sr -remr » 

( 2 ) TT 3 xf at stream ana at qsntra ttrawff, qtur qtmeft 

sarer ?tqr ttqt antra % strarat animsft % apr qam arm sft 

1 968*69 *■ 3*m aa ■jfj ®tt% at qt i qRpq Sr arm ft?r eaa 
at at sqm a ■nsm at faa% fere* sa Trrit qt tjtrmifiim atm am at i 

(3) am at at E am a T^ar nx fa Ti^at % Tmatari sra«r 

% ^tiT at an atamar | aat % aqa smr % atr maa% | » 

yt? 




Y*V effeff fa?T 

BUT. suffer % fffet 3Rft ft SqR ^ TI3ft ft ETTTT 275 % 3fe3TO 
<r=t?qfeT ffesRist % stctt^t spit «|szfr % far* stPpp ssurcrr ^ ft 

fit'Elfts ft t 

q§?r fart suffer ytr sm Sr fa qrafr ^ far? wfar 

s^mr ?pt if s&z surarRsuf |, faR, sur 

275 % 3 T?cmg- srrfspp fl^rtnrr a?r r**r % fatr srt srarftsr rtc ^ 
■njFrt | » srs sennit ft ^ cnpry *q ^rr | ft $s*rR»rs ?t 1 
zr§ *ft srrer etrsurr s rot | fa Tfatft if hppt ttp^t % for* gqpcr 
jumr rx % ctot *?fa R*r % fjRsnn ft wflnrnr ft fi sfe it xm 
1 1 ottot* *5 ft Ireferr | fa srsT^cr sunts* ifermt % jtr ^st ft 
ajH»mraT s?^V t^V ^if^tr cT«n xi^m %r ft 3*fa stt faftq fereffer su; 
ft ft ehr ft wn i *r? fastR *nft surfeit ft faft 1 1 
3?q- srtt: sur ft T?|r | fa jftsurr tfeg^rt g|wf f fen? g-qr firm 
Sft fft*^ TUffeT 3|wt % text fautfatT t^Wt % fcpt faq?faft Slfft* 
S^UTcfe f ft ^TPI*r W jft I 

iW fern suffer ft ^ to faar fa q^raftfa ftfaqr ft 
srramflraft ft rr ft ^ft T^r i farr suffer Tfeufr ft sifts 
*t?nHT ft arursfeRrr f sur s^ft % fftsmit qt ft «5*?r ft f , fa^f 
<?*ft *raft? ^r g-Rr q 7 T 3 T | fa ?q fft^uft sr *r % titr fr^r ?7 ?tf 
farqr c^iit i ^ qqm f fjnn %■ TiTg-rg ir fsHfer suffer ^ ftwr 
fqrqr qqm f f^r^r »r ?jr q? qpr firqr | % qfc Frff 
r\m % itTft SfeftSRT srq sir ft zfnRT T ^ 
fsqr «ir fR ^mr m ^Tr ^ ffjqr i" 1 

cftrrr tfrT suffer ?r W.x SSTS ft Eqi^s ^|t ^ I yH*PT TFrq 
sr F^ ssrs % rrepTW? - jFcj ?t fur ?77q n s^ft 

ft ft R 7 f^tr i -^% f^TKr s^stt fr 
rrrnft qqr i ffen fe?r suffer ?s f*rsi«r ^ u^tut «rr ft srfffr s^wcrr 
xm f f?R qpjjt f wx qrrrs nqr 3^fr sT^t ^r stop 
ir rrrcps t^qr ^rfsrr, f^ Traft ft srqsq^nst % fr^fw ir 
sfefeTT % suupt =qs ft a«rr rurrsifer ssfs?r s^t f stsit 
s^mfR snr ^t ir i ^ h gr?r rr q^«<q frsr 

fa Tpfft % stsrrURf Rif % fall ^T f fatj sfrfR3 

surrrr fa^qr ?\*i srf^ i 


1 Report of the pittance Commission 1967, para C4. 



t *rnr> ^ srtf^p 

qt^raf 37Tjft?r % zf^ g»5R f«r iV ffwrnft srornf graft 

'JT sftr f i forger Trspstfta- an^s^ra-m <rr ?r?r %?r i *# 

$>*R flxl STTzfPT ^ f?ST *TT 1 

%* *r srr^rt ctpt n gq «rm 275 % st^ptct Jt^srr % 

fspsr 5^ Tmf % fair auto s?toht rt fonftor # t 

(afv ^ *r) 


<l*M 

q?at *«f ij 
ft OT% 
*«ft S^TOtH 

ftp? gtft 3 sofa* s^raai 
1960-70 70-71 71-72 72-73 

73-74 

1 

2 

3 

4 

5 

6 

7 

arnsr S37T 

65 01 

15 54 

14 27 

13.00 

U 73 

10.47 

Wi 

101.97 

90.80 

20.60 

20 39 

20.19 

19.99 

ci*n «rmfr7 73 68 

1681 

15.77 

14.74 

13.70 

12 66 

%Tvl 

49 65 

9.93 

9 93 

9 93 

9.03 

9,93 

*%* 

17 99 

6 48 

5 04 

3.60 

2.16 

0.71 

Wife 

77.95 

77.40 

16 49 

15.59 

14.69 

13.78 

raftm 

10467 

54 51 

22.72 

20 94 

19.14 

17.36 

TWfqpT 

51.49 

12.36 

11.33 

10.30 

9.27 

8.23 

rtfriH^TI^ 

22 82 

6.61 

5 59 

4 56 

3.54 

2.52 

snrra 72.62 

2 29 

18.41 

W 52 

10.64 

6.76 ‘ 

ftn 

637.85 

152 73 

140.15 

127 57 

114 99 

102.41 

V* 

'FT ’OfsOfT 4 

ZI3J7T 3TT 

s? wr 

ftTfaar § fa+M **TU(1 ft 


argnt^t fw ^ 3f^ fsrort 5 ^ t ^msir imr 1 1 «rsr tft 

snfnH | sft w*ft Tt an^ftq JTfmarr % ^r *r smrfop zfmraft 

<PRl 3?W T* % *TE?r<* n sR% for f^jjf syqr 1 1 szfT^r 

<wr ^ ^'r srf^r, ^r *r? irera - g*?r sw %• 5 ^ *7 «tft ^ 

•^t n*n | *t nit % f^sTir tr w^r ^ zm^nTfoir n \ 





wto Era 

fara arfem *r TT^ff t Rrq tri gfa *pff % fqrr ?r nf snt*r^r 
*i?pi<n % spf fw | : 8 


(arrq- ^fnr *r) 



1968-69 

1969-70 
(asftftFT SRZ) 

1970-71 
(<rsre- 3f t) 

ssrrarsresr 

46 97 

47.53 

35 34 

sm 

38.17 

52.43 

50 30 

f^R 

21.50 

31.61 

34.44 


20.16 

26.95 

24 83 

^f^TFrr 

G 59 

8 37 

8 17 

^ ?raT ^rjtVt 

23.02 

30.20 

30.90- 

%75T 

38.47 

22.78 

23 87 

»r«r ir?ra 

23 41 

30 66 

31 96 

HSTCR5 

31 57 

25.47 

26 85 

fax 

39.52 

19 89 

19.10! 

fii'iW'i 

13.72 

26.18 

26 57 

srterr 

39 22 

42 15 

39 03 

'raR 

923 

1048 

12 20' 

7Rwr^ 

21 30 

56 54 

44.62- 

'ifnvi'ii'g 

41 42 

35 02 

23 15- 

3tR ST&T 

47.92 

54.81 

50 60 

•rfwft g^rra 

21 46 

46.35 

43.07 

zfm 

493 65 

567 42 

534 00 


2 See Ibid, Statement 5. 




farcfcrei st«xm 

?' 4 RW mqisri 551 fen 

(LOCAL BODIES FINANCES) 


wptpt BWtafi it tn*r q^unr, fsrtrr qfvrc, ir^isniT'nf'TTnf 
(Corporauons) ?T4T snTT’ntH^nt (Municipalities) ttfr*rfa<T | I tfW 
mm<t jjfa vY ?T?4i £rar £, f**i% Ir tit £•% | i ismT* er unT 
it iff« % 21 W) 3113 -3?7X ¥ TO aift»T *TW aft toot ?t^T £ \ 
SflTr fa* *?ro *w«Rifr»ft snr Pott srrcrr $ 1 srm *t qitm r it 
w ¥ tooti tt 3^% §, w to <r*tnt?r Htf fs s svft arrw* 
^etr & i mwt *r ero ^ trt* ^ tfifag- r^r |, Ppsj =rHi-»--rr 
tot fa*m v* mm % i TOft-nft mu wm it rj* 

? 3'ICW TOTO^IT ft I l ^ ^r^Tf TO ft 500 ft CT«lt Jsr^ifT if 

2000 ?rr 1 1 jg ttjjtt ft <ra*a} % *ra tot to bott ¥ tt to 
TOft § tot ssft *tff ft twl % ^renr % erffttf stStoit ?ftft | t ^r% 
ftr^fr *m gUr § ftrw TOfror, «jfcra *jFs?sft, tot snfa^ TOTft 
^ttft 1 1 ^ Tisftt % •♦F.ni T^m srrr TO gift f l ^ ‘TTgf 

^ TO^t, airfare; giroiHian, am ferfsrorcml ante *1 r^r | » 
TOft=ft ?rar {ronn art Ft atTfa^ Own? ftt to% 55! 

1 

TO^r an*? % trrttHr ft **:, spc, tot «rg?FT *rfnrforcr | » 
3 m m tosto mm <m? | < ?r| bpb^ ^F^r 

w arFERTTT | 1 jg5 it it 3 ttji^ «tk *x tr^r^ 1 1 stgcr ¥ Trnft it 

% l iif%<ft, sqtqix a«ti m w-n mi | » 

1 1 *x =T7Tt% % F?t(t %it ir <rF<^sr % faq ^*rr 
mtt €1 % f5tti ?t| xra^w ^iirH sft RlfrFj r tn^r x.xfs ?lcft 

| 1 trerati *x ^ xz it r$$r 1 1 





nrn qnrirat % snqng sfonq % sq£nrc nwraft nt fn 
arm tt nn irpr nran | oft fen grfanr n fen | 


nisn 

qningft nt f ^ arm m argqrg 

qf?nnr nnn=r 

73-9% 


63 l»/ 0 


63-0% 

nsm 

55 2% 


qRrnH nrn arfen % sr^nK nrn nnrqg 3nn % fefag grant nr 
nqntq nr nnst | j nsn % *rsr n't n nn nnm | gnr ^ £aft n ^v 


nfn srara nn% arfsmro n ^ nmrat gnr tfrnf % gqraf nr tnnx 
tT?*n qrra sre nneft 1 1 n §nin «rmn* fenm nt arm srar *r nngt £ i 
srrfan n^raaT 

n^rara *fq arrzftq t fern Fen nt fe *qHtn n?nraft % qnfcr 
nrnr n feft nrant % nqnm n anrn n«n farm anjgrnt n ntrarara 
?kT mfe? i smra jit wn fenrnntn nral % faq n^nrar ^ fe 
nnran $ n nmg if jt? ^rn ^zvx \ 

nnragt tt snnt mmr % q*nr;* 5 Tnr t *nn% * arfw^ 
n^t fnn^r nrfer i mqn ?> qjg nrn nr qnrng % faq;, fen qnn ^ 
arh: awrt sr* nn^g ?ft gfe qt nnnt ni nqpt % nfanrc fer nra » 
•nrr^ ir ^pra qqrnn nt *nratn armwngraft nt $Fg n fet 
n^war ^ n*r nrcfnra qranrar, fnferatnn gqr qtt % Fnq qpft nt 
ijfqnTtf atrfe nfg an TOf | faq% fnq n^mgr £t nr nngt 1 1 snf*ra* 
■n^rngr fatfq gqr nrmra ai^gra n ^q n jft nngf 1 1 

-nqrqiFnnrTT 

sn nsnraft nt wnqgr nnrr n gqjrf, gfe srntwgr gnr n^ 
fgrnn snf? miff % fwr ^tgt 1 1 ?q% 3rfenn gnr nnfern mn |^t 1 1 
srfnnrn mnf % feq nn qicq ^rq srrrnnn |, fn ?5 gnf?qn nrn r mf c ^ 
nn gqnsn ^t% qt fr fen m nng 1 1 fnfnn ^r^q'r n gn^qrfenrat m 
nsn gnr wrsn gqwr nr |, fe^ 3ngt ?n nrg qi | fn mng 
•nn nr fngnr fer^nn T~crr 1 1 ?ro sn^n nfnfg ar^m n°^T &** 
?tgT | fnnm fenfng nggn r 1 1 qfnfg nqg ar^nsr nr ferfn^ 
n^gf | \ ^nn nuinift nqnrCt nt ^gt %, n^t-nCr 
mnn stct ^ i i ?n% swr n nrnn tow, snfnn nftnnr anF? # 
| \ arfamre nTtnin n rrnt arm smr |)g> 1 1 nrng ?rrr ?gn ¥X 





r-rrfPT ?r fim 

dtfswr? era silt 1 1 am 5n?r am srf^q^rq n? mV nfTfrnnmT 
sm an 5W 1 1 


ftwtinfoPT n fnforcr xrsfft % faq rnmrfmmifr ?! srn t 
?! 1 1 1 (si?, trust ■prof n) 


T»«t 

m? 


3If?r7 

31510 ? It 
srGtfxw 
em?? 
fans* »ro 

fWWtH 

atm 

1950-51 

15.24 

2.37 

9.88 

27.46 

fajix 

1949-50 

51 96 

23.22 

26.15 

101.33 

wi 

1952-53 

458.46 

111.44 

96.44 

666.00 

Fi%nr 

1951-52 

156.50 

19.99 

53.88 

230.37 

n?m 

1951-52 

397.17 

88 73 

2 2 99 

688 89 

5?WT 

1951-52 

11 74 

5.48 

4.63 

21 85 

TW 

1951-52 

140.64 

10.21 

96.35 

247.20 

SrTTTtfin 

1951-52 

430 67 

108 57 

176 08 

715.32 

nftmftmnH 1948-49 

103 31 

27.34 

21.46 

152.11 


sn fnftm % *rywc am n*? n «mnif3wntft ?! stra «a 
& afr? sft fjm mvpf n*r **? ?r sw n^ms^r ore* 1 1 sjit- 
nifa^TTi fan tt wd! t 

(1) mnfa <r? ?r, *mn <**rr nfa «tt 5*?, mm 5?? wr 

'IT ’FT I 

(2) tRJjft nt ?T, =$?! SPOT dfam ?T 1 

(3) 5q%ft3 ?T, isquwfr, «HTR, XhTOTT S«lf af% ?! ffami 
7T ?T I 

(4) mfofi am ^sfr *r ??, am 

(5) ftrircr ctot sC?j? ?x j 

®n*si, afairm? am Tr?ol & sjn;rmfa?7jff ?> nafta? ?t 

®0? ?! Upr »f! fasHT? | ?! 3??r Stiff ?f IT? q^J-f JTPTT ^ ( ???- 

mfaarai ?> srifir? a§Ttrar fan ?nit % fan f*mef! | •. 

(i) naff ?t stpjRt am infant nnnfa ?! ?m? % fat; v 
(Z) nrtfat? nrenn?n3Ti % ?5TTm % fair t 
0) ?nnjffa‘r % n|«n1 mi ? faq } 


1. S«e Public Finance, p. «72, !969 Edition by the author 



(4) tnwfirr qraiirerrat, fafresrenif, sr^r q?w qrqnft %!rr 
qrr ^rm v fin? i 

(5) ^sftfipriV etot |»q anfqwrf % ^pt srr % fsrq, em 

(6) v^tz *r ?n% % filer i 

sprqpi w\ unu ^rrV anwqemaff ott arrant tt fire* njfr 
w J 55 t$r firfhnr firsF=r q^Y % fiirq% 3 pj*ttt snfinp *nq$j it 
oTKft 1 1 qq ar zve sro ariiY g fir fqqqY q^raqr % firq sr?r qnrr | 
^r^lr finnft ^ I anfire q^mr *riqq % qraqt tc t^tY 1 1 

TTrsnn aifir an«fl*r % qqTqrfiprjaft «rt <sfqq?q % fi=rq fw aqqrr 
Tt ffleETfirsr rt *ft 

( 1 ) qqir «nsfpi qrqt % fire?, fuqJr qfr sm'nfimq qqr q?r- 
qq^'TTfi r TTq sufiiH |, qqr qtqpq q^sfnr fffraqr $qr qifirq i 

(2) ?qpftq irCTiaft qrr qnfirrq sr q*?qr, <ror qnqft 

^ ■qi ^pvi ^nf|q i is rffaqs q^iqqi tt mxi ^ w % 

ifin ^Tfi^p t 

(3) gq q^mqr qq-f £r fir q?*mfr % imi t'i qfe q wt gq 
qq% qfiqqrq qsnfi % fqq qqf'q err ^tqr qrf^q i 

(4) ijq q^roqT f55 *tff % firq qq ^ arrar qrf^q finm qq5 
qfr qq qq *riq % qfiwrN q ?r i 

(5) firltq qfr ehtt ^Rrar % fqq faqq mert firstf «nf& i ^ 
-firq sm n gfift qrf^q fir swnf waft % a^war % fin? q^ firfiqq 

jftwrar Vt qprr>¥ qriq* V3 q# <Wt Sim*! % faTSlt % STfOT ^ 

-wnft qq tft firrrq nr i 

qiqqf >€t qfe % firq srizifir q fir^q qfir % gw fin? * '— 

(1 ) qfq wt qr qrr i 

(2) qqqjTT 3Tq^r fipft % firq ^ ^iq qq q^T VC VT I 

(3) qrfipft TT TT I 

.{4) q^3fr qqr qyqfrqq tc vt i 

-(,5) sqqniqT, oirnT qqr qtsnnr qr qrr t 

(6) qrqftf % ^rcTRTTq qr i 

vc swinrq Jf erafq ^jqr qrf^q i ?n?q »r fqrqhr awrat 
-•qrqffr g?q finrfrr % fqq qqr firqkq fq w f>qr qrf?'? i 
sq^Hq^q? firqnq 

q^nrqtqifim qqr fqrtq ?qnfiq qrqr ^Tqr 1 1 fire?7 
-^l^r ir qq: fqqrq q;rrq sm ffifV | i |uit qsi q H^ir ^ 



tJTPfnr wwrrcff few 


rf^qx 432 RT jjfi I ^ SPS'cT *1 W£, ^-fl^Idl 3*TT 

4isnr 5PKI 3 It tt^PPtTTF^FFWC «ft I *RT vt*V S^Tf «T? X$t | I 
gtTT 5{%5F 3 RJHJT, ■?vTr?I^l?, RTCl«rat, tfPT’T OTT RCR3t *T >1?RIR- 

^ 1 

rrt sjfasnr 

jftr ant arfer^it snrenfonan % afire; fasga % \ 

-areft ^ 3rf srflc? | *T*rr s?r% % afarR *m- 

<irfW3ft ^r stfe* 1 1 firfV R^^rer s*r» «ra*sn *pnm ff*r ttktt ir 

q^ft Ct I » sraror hrt it firetfim *rewi $t?r 5 am trtre *?r $0 

-thrift Rfafiref §f?f> | rrt tptctw an^rc (executive officer) sfV fit^fw 

tfw s^rrt ziv £*cfr | » hpt rm tre* Rife fastfxw 5 Rar | rw fsw 

*ft eftUWOT % fa(T rr? spjq 47 firetRR 4tT?T | I RptfireRrefeRf 
$ pirot Rfafetft ^ RfimT fw | « 

JT^ircqrfsrPTaft ^x anfe ^ afipprc ^?r § 1 ir ?r^rffr ^r, 
%<tc RRR<ft «**, Rtfirat er«rr «r&aft tt vt, fire?r w anfi? spffit ^ 1 
rrfr-g-ft fstw % fotj Rt «pt wncrr | t *rew qft tT^HTrT'rrfrrerr Jr ^ren: 
«TC <RfT EFrefiret «rc Mt *i*rai | 1 

wtraif^T fees 432) « J 952-53 % fw R^rspreRrfemsrt tV 
er! 5m am t *\i | . 

sipr *ttt esp, hri *t?rr*i % Rt?re: JmTRrfREnat « 3rs^ ^tlr 
f 1 fg-ffm Tr?m*n; % •mrq it ^ || & 1 ?rto 

?pt<t n 3mt ^isff % rn^^'i ^r tv?% ^ ftrq sitpt f rk 

t \ ’pft fn*H ^r^r, q'H % TJffr ?r, f^rT^nrift ^r ^f-^f h^wht snf 
^ fsr^T^ ?|5pn^ % ^ rr | » ?nrr tw ptt^t 

^r^rsft 4 ^ sffir sjpj fr*n 3rrfe ^ *r ??r stezirt if sfpf cjn^rr 

<t *ft 1 1 

pmfjn apnafS ^ *irapn — xit^ n mmix 

sin ^r JT^r^r e=pt | » § 7 T^t «?7r ?r*tr 5tEr x&n | r sra“ strt 

?J5tet ffzrf £*ft firirfor ?Ranr r ^rr far^tr 1 1 fxtT 

^ ?prer 3 f^?r ^r *t «rwfr ^uvw stFfm 1954 
•fTRtS Jr ST^rtforT 1 RRR f5tT R Xg>q> RnTtft RRRlffRjff 

^ ^t% Ruxt % r atcg Rt \ ir% fpr# f sm> 
'StVgRi r 1957 5f aRT ?r% <nRi^ Rr *=Ri5frR RPijsn |> ^ox fnn fR%^ 



(arc; srm wfl *r) 



7.05 3.62 1.48 0.01 0.76 






_ e sjsrfsra fa 7 ** ' 

„64.6S ^ Wt * J 6 J^9M-66 <W W* 6 ' 67 * «* * 

fcm fcw n't 1 „ „ ,,73 writ* « *■ ^L*. 

riri «»« * « Ml'Zrtwt w 453 «"J"*I 

i* J ! 

writ* ^ W * ,,.52 # 61.9 rt? ** V , rL ai* 

mw* an {** »” !‘ fjLt * * W» * & 5 *'. ^ 11 

8, 410.5 *et* **» * ■ ^ 1 f’*,- 6 * * 411 - 66 3 rS 

1951-52 H 64 2 **>* ,0 * * __* zm S tf** ^ 

W51-52 % 1958 - 5 l *iri *\lfU ' <** ^ 7, 

aw, at *1 wm i, ,ra an a" 1 OT,! ' ** 

l. w* « **. *"* aw*"* * " 

„», . «nmnnns ,lt '™ 

afl^T % afa ft* ** I * «| ^ yiUTiH a<n 3 ^ j.\ 

^■nis ** ** (at* ^ ^ 

6^ 

_ — "'"''2iTX _ 

(,)*imW*W 1 0 3 2 38 0 

(1) 36-7 

tnwsmrwsW* ^a*. 

*25^ :i5r SS^!S-Si sr '" 

coJ»mato«n„ Tb '“'f™M I i9,»,P.>™ .„,,,„ 

4 Prepared from Table 2 . P 



tot few 


(2) Fnrmr ??ht 

19.2 

21.7 

24.5 

TOHTT TOT TT ?f??i 

7*1 

6-8 

7*3 

(3) 5T7TOT 

10.9 

15.5 

17.3 

TOT?? 3TT? TT ?Pl5i? 

4-0 

4-8 

5-2 

(4) TOT TOT 

138.3 

164.9 

165 0 

tot?? to? ?t ?f?rr? 

50*9 

51-7 

49-5 

ill) «f3fpnr STW 

49.6 

80.6 

77.1 

(0 'E’T 

18 0 

39.5 

36.8 

q*^?? to? ?r qfirror 

36’3 

490 

47 7 

(2) TOT TO? 

31 6 

41.1 

40.3 


^’TOPT 5TTT TT kPi<w 

st? 5 ? tft 3fr? w- f??? ? V3 stV^r tot? to?? tt? 1 1 
s? *r=arrafi t ttt % TOqf? ?? ??TqTfTOFTTO % w.x tt to? 1 1 

1965- 66 ir ?? tototo 3 ^ t? to??? to? 271.6 tft wrtf f fror*r 

T? ??T ? TO? 38 % sfr I 1967-68 % *3TS ? Vf ?g 38% *ft I 

?FT tot ?m it Ptnk ?*?tto t* «n3 ? to? t^t? ?*? 
TTT? TOCTRT TO? FJHU TOTO?! «FT ?fi?f?? TO? TT 3 ‘5% «?, £?t 
TOTO? TO? ? 49% TO? ?THT jfnPTT TO? ir 3-8% *ft I 1965-66 if 
TOT 3’5% <^T TO? 1967-68 % 4-0% T^T 1 ?^T qTOTT?? ?PT?T 
TOT if F??T? =TF?TO TO XX TO? Xl^h TO? TO 0 3 % ?T? T^T TO? 
JXX TO? TOST qpRT TO? ? ?f TO? 0-5% *? I 

f??t? ?f?to sfr xx t??t ir ?rof? xx to ?|Frpr fit? 1 1 
?? FTTTOT ?F??t ? fFTOT ?T TO SJHHiWl TO ??T ?j[t ?TO, fTO^ ^ 
SJTO? fa?T T?T 3tT?F TO ?*?F? TT ? TOT 24.56 T\T? TO? ?T ?1 

1 966- 67 ir £?pfr? TTFTTTO TO ?T? TO 58% ?r I 

VT ?FTT*ff TO XX fTOST 5fT? gFTcPTT TOTTRT ?S?T ? TO? ^t?T 
| J farofr? ?tf It TTT =ft 3?? 1965-66 it 22.38 Xo, 1966-67 
? - 25.75 X* ?«? 1967-68 ? 27.66 TOcte To *ft I 

V* ?Firat TO XX faf? TOT TOTTRl ???{, ?t?Tt? Sr^TFT, 

?1VTO? ^rTO, ^ ?1 cFTI TOT ?Y??'| it ST?t | 1 ? 

I?TT TOT?? TOT to 62*0% TOT *ft I %X TOTO (components) ? 
HTTOTTOT ?TTT ?t TOT XX Prf«T ?T? TO 1 1-12% TOT *?T, f??? j Tq t ’ 
??*???? H? f? TfW^rTr TOT Tr 97% | 




write * wwi srr fer 




stkct It stg-spr rr sprar irf?Rys wr | aft 6-5% wr 8-3% 

% ft I l ¥t ftqf ft ftWtgFTlferTSff tp a^ffi ST 3fS7 75% TT 

3*n 3tf Sites? TT ft<T arrq- q nt ^ ro fafr iaff fft B^lfr Sft 3T!*r 3TPT 
tt wron 4% *ft, fsurw 50 % ^tpt ftspprwrfinpnfi ^ ms «fr wt 
tr<r *r>? z&t <r*?r ^wgrerfetrrsrl ^ srw «ff i 

W awnif qft j'sftetr ^mr hitst, ^Rn ante ft qft % 
ffcft | i ftwri thft ft t<ro feFferr nsr trut qat ftr w 
®rWqr % arw 5tT«n ftf^srV | > ?r qssrnrf qft sfcofr ft atm 1965-66 if 1 8 
Srft* So, 1966-67 it 39.5 qrcte So ^srr 1967-68 if 36.8 qr<Hr So 
«ft eft sq’ft amt sn *ptst 36-2% 72-2% er«tr 70% *ft i 

1965-66 it 18vrtes«% sot* *pf srrtr ft sr^FmstfePisff 
frsrt <fts ?sjt sft snq- fttnrc 7 srftf s<> atssr 39% ft* <r*rr stir- 
qrftwtaft s'fertr 4 «ntte s» siust 22% eft 1 ft£ z*it er«rr ns- 
qrfosTsft sft «ot atnr ttgranwrfesm sft amr ft arte* «ft 1 sot *w«t: 

sfftsitT 3}^ 40-8, 46-8% tt«tT 29-5% ft I s 1966-67 if qsrT E*ft «ft 
sot ttssri* infant 28.7 qrfts ft s? t air. sott strffeft ft -ms 73% 
ft nsr i fr sot snffetf 7 6 ft *i£, feg gj<-r 

myr suffer! ir sott sfftyrcr 19*3% t| stir i OTSJtftqrfesm 
«ft ’=ot srtffett 3.2 sifts sf s? ?r«tT itott fj?r stffeiT ir 
T7*:t 7% tg rnrr t 

srarar ^ i 

ferror ?ra% qmr write Htqrsn sri ?rs> sffsf & g?r ^tr feu 
^atl qr 1965-66 it 22 28 -fer it 1966-67 it 33.00 
?tsr '?!’* *ptr i 5trif if 1965-66 it 1 1 .86 rsrs tr«ft 1966-67 
*r 9.3 1 SRte ^rftrtr f^r 1 3ta-: areiatfefr jpf *terqrs 1965-66 
it 10.42 Epft? emr 1966-67 it 23.68 wihr ttrir ^ f%tr 
w l r 1 # 1966 % sra *1 fU anrwrus 234 ^<fsr ^tf % ^ 

1967 % 3T^ it 268.50 ril? sqif fRtq|=s irat i ^ ipt<t ft ^ 

ft 34.60 sqft qft % i\ nOT ft l UT ff 

ft 23.68 SRtS 7 ?tft STT ftj ^t fen m ) WToj «u 
f* ^ 1966 ft sqft Sfrr 4TO ft fgft^r Tgoj ft j 0.92 ^ Wfft 
^ ft f 


5 Sec /bid, p 1475 



SjqaTH 

(Disbursements) 

5?r*rsTT3frfr srrgqg gqr 'fatga ggara 1965-66 ^ 312.19 
grtr vft % at qnrzta 3 tpt grr l ’5 % grg gr agr saratg swat, 
qisg a*rr atm It afrgfaa ggargif ar 4-7% ara m t 

1 966- 67 g sgpftg awral % prR asqr* 390.25 aff? *?> ifo » 

1967- 68 ^-gaa^ ggaia W srfggFl 417 66 qatf gi fggft 
1966-67 % aalfga aa? a^ara gr gaar a 7-o% *r gfe gf i ?git 
q*n.qgn7faq73rt % ggara 1965-66 ft 219.73 so ^ at 1966- 
67 a satfacl aa5 $ 264.57 arts cT*rr 1967-68 % w yrTfer aa? »T 
282.92 grqte g© ag; gs 1 sag a s?gg; gg it *g Hfmsft % ^ggtgf 
ag fargft fggtg *ta agaa 2/3 gm i sa fa gnanff it qaa 
grata 2 1 % ^t«tt 25% TgT agi aaraTfagrat gr ara 7%aai 
8%t?i| 1 

gaatat ^ sfaaq 
(Pattern of Payments) 

1965-66 ir atatfag aaT fggTasfra ^nrrsft as etfgg egg grtT 1 
sa gqw! a atg arfl^ar aaT gfgtn, at* fqgfa gig agr fastr snFaa 
1 1 1965-66 ir aratfgg agr fggra agtat qr egg 70.28 gqta vti 
§stt 3ft gq g fa egg qa 22-5% gr 1 sa egg gr 53'6% at* 
artinrai agi ^fggr as, 25-8% at* faafg gtal gr agi 20-6% fastT 
qq |an 1 gasafigifagrat qg ataifag agi fggiasna itgiat qs egg 
50.01 gqtg s© srggr sa% fa egg gr 22 8 gfaaa gi agT gg aa at* 
a^aiat % araTfag aqr fagraata itgrat vx fa egg at 7i-3% gn 
sa^ 30.01 grfc sag atg animal agi afggi qg egg ^ at sa stag 
gr ag aaratg a agar qr egg gr 79-6% *n 1 aggagtaTfagrat gr ftrar 
<rx 12.19 gr^ ^qg egg gr at afgrar % fa argrFaqr ggr Fgqga- 
ata sgg ar 24-3% gr ggr Fa«ir qq sg afgrsfr qrr 84% gr 1 

agxq7faarat ar aroifaa agi fg^iaata aaiat qt 1 1.08 
qr?>r egg fsgat fag? gr ag afgrgt^egg a7 15'% mi 
fan sgg ?a gi 

atqi aTTlTgar aar gfggr 6.7 1 g^tr to 

fa«T 2 27 qgtf g® 

atq; ftaW qgg 2.10 qrqtr 

gaa gr aigifaqi agi fggia^fra % graft gq sgg 9. 19 wte 



prota fatr 


m ^ ^ xx xx 05- xxrxtx rterraf % «*r*r *r 13*1 % m i qem 

^rfsrra vm tot 8.22 ^ti? ^0 «fa; from qr m 1 

1906-67 %■ ttW^tt gsr? if Trrmfar 5rqr fsr¥rasft=r imsft tc 
102.70 sp<^ ^ *tt t ?to ^ ^5rt *r 32.42 qrte 5° 
sft qfe §£ ) n% xfz ^^TfT'Ti site frefa *nqf % *m % gf flsrcrqft nm 
20 99 qrft? *0 *ft t xxix xr sffcff firaW TOff <rc sircr 25.1 0 
qrte W*t «rf 1 

1967-68 it ^nsfiftra; <mr %m3ff xx qrr ^jtr 

1 13.92 «rrte t*> *rr 1 qq^q g^nf'Tymt % sirs if 12.69 
XjZ gf, f3T?r«f 7.69 ^ cfte 3TrO«IcT7 TT«0 XX 1 T3^ 

ftrar xx wro i 3 *rrte v$t ¥1 qfe ff t x% ew 1966-67 % w % 
TOT 3fSjfe( 18.25 SBTfa wr TgT » 

1 967-68 if q?m eret xn ?r«rr bmwnfa %qreri xx 

1966- 67 qft ir 3 97 x rrte r?T^ TO Tgr, fsraif efpp firafa *pff 

tt srfoiro *r qeteV g£ i 

zwi% 3?^t « rs trzl it *e°r qFTsteq xn sGnmr snfjrrr | j 1 965-66 
ir 4jT &TX 22.54 «fitte ^ TO4T RTPftq TfWRft % gf5T sqq «5T 7-2% 
tgr i 1966-67 % Tfsftfarr sr^mrff % arjmT jt? «m 20.71 *nte 
5fqq] 5 3% <T«Tf 1967-68 it 27.10 «mte xxif 3P?4T 6*5% XI t 
trs xx xxxv%rx i foxm xx zxz 13.60 xrrs ^ wr 1 6.45 xxrr 
■sxft tgr g*rr jcr ^xx «er 5-1% wr 6*5% Tgr \ ^ to?t *t rw wfhr 
rremm % xvx Tjfcrc m *pt q? 6 1 % cim 66% % «fhr i 

1965-66 if ssrnpr zm 20.02 WT qr 5ft f^T sxx 

xx 6‘4% qr t 1966-67 i? srqr 23.94 qr^tr rmr ?rqT 

1967- 68 % srynfnrr srrc ir 6-4% *m i ^t 60% wx 

9tR ?w'f SITT |3fr \ 3 STITTS 5qq 1965-66 % 12.3 rrm 

% 1966-67 ir 14- 77 qrrte xw 1967-68 it 15.81^x1^^ 
?PP 5f qqr I ?fr% f^r eqq ^ rrfa?TTr ^ ir 1 965-66 if 1 8-1 % 

rr xx ammr qt qqf if 15'3% >nr t 

*xx w ^ frrTi rr^ xx aRTsrq ?rt ^ ^ % nfqqnr & 
rrtqFKRT x? xx --xx rftqt qqf n xvrm 1 4 xfiz xxx nqqr 
qrr srrqq 4 s^tsi^t Tfr i qg tot *ttR 5^7 Trqr frgt^rq^qrF^Rtrsff 
t TOqT-qTOT |3TT I 

?qnfw rfwnaft sux <r*rr sw % ^ : * 


6 S«e Ibid, Table 4, p. 1476, 



wiKta ft arm am nm % g»m atn 


Pitt 



(it) rfrqr STrT>nwr 17.5 3.5 1 19.2 23 8 39.1 37.7 180.5 36.1 45.3 54.0 

<mr gfwtt? 

fa) Prtfa TT$ 24.3 4.9 73.8 14.8 42.3 18.1 1 19.8 24.0 39.1 38.7 

fa) Bren 42.6 8.5 14.5 14.5 77.1 15.4 18.3 21.3 



ftrsf ffrfwfT V WIT ^I ^-mr^ aft. 5f?gcT | ; 

(fpfte ttot *) 



1956 

1961 

1962 

1966 

1967 

srmr ^ 
f*s*r — 

125.4 

216.4 

223.1 

234.0 

268.6 

( 3 ?) snarr ?r s^r 

77 1 

106.2 

1 12.8 

105,8 

1)7.3 

(*r) ?im?T % *vn 

48 2 

102 5 

110.1 

106.1 

113.8 

£&sr« 

99 8 

166 0 

182.8 

204.3 

223.7 


(S fa%ST % ^TT^JT, TT^Jf «fT*ir>, <T*?T ?<4Hfa tfPTISfl % 

»w *pft ^ crm I^'t *r *n*fflr* *w snfaer 1 1 ) 





fspnHW wann 
fSJRtU % W,T 

(TAXES OF LOCAL BODIES) 


<t«T fqc^r spam n srarar ^qq | ?qRYq q?qn? *pf qqq* % 
*x Hirr^ fsRir gtR B*qfa *t, % nV sTfqq<q qR 1 1 ?q smm 
i* 5* 'git qrcr % faqq *r **mi i 
q*qfa w.x 

ssrrfftq qruqrq % ^ tfRfa q^t v\ ^xx «rPnrf t 1 spht# 

mnx <r«rr tqn-fr qfl srq'te qi vx ?rq?t 1 1 ^tt, jpr qt 

BR3rf3RT (unetrned) str q* qR | cT^TT faq qfq q SvtRt qft *nf 
| -sH qr ?nr% |, faffc qqRf (betterment) ^x ^ f 1 fftaT, tfRfo 
% ^FTRTT^I *XX ^?qr % ^T q T.X *PT?T | | =qfa, qfa TX 

3<r qR gfa | 3ft ■q-TT^q VX qqfT ft l 

qqqt <jx qrr qqqqifqqmf, q^qqRrfqqqtr crqi wnr qqrcq 
•nrrtt fqq$ *t?ri^, g^raq er^T qsrra q ttr ttwr ?q qrft q?t 
*nmft 1 1 sqfq wx % q**rn? ^qqft | ^rr qqfir *0t q> 3 nnq zrcreft 1 1 
tfhrtt $«ft % qrr giRqur xrm xxxx^\x qm?ft | frqj wim q?qT3ft ^ 
qqq qiqfa % franqRq qr w-x qqft qq arfq?R friar 1 1 q^nw 

ITCT RiqW *pr35T qfa <XX qq *X 5PTT^ | i 
*$fq cRT qqrft qr qR 

^ qmiR q;fT a^T qqr qRRt ttT qq ^q | qqr q ?prc- 
aqr qsiqqTqrfqqqsft gtxr qjqrq am* 1 1 qqr q*q«fl xrx, 
qrqr, qtfaql, qqqq, qqqf anfe % Rrq qnrnr ^rrq | i qrq qr^f q q*qfw 
qrr qT qq (surcharge) % ^q ^ fsrerT ^x qqrqr qrar 1 1 qfqqqri 
qqr stT'Jt q^r ^ ftren % arRrfqqq g^qqqqq qR -*ff rrqrqr qrar 1 1 

TTJqt q qrqfrf ^x srfqqrq |, fqrqj 3T?q TTsqt q n qf^ijqj (optional) 

|, fqqg s% qqf qq^Fwqqq wqraV 1 1 qeq q^r, qrq^qrq, qqjq, 

Wo 






•st&sr otFs *r ^rfarpra ait | t ttt sott it ^ *ot snnflrffasreff ir 
^ t^ott Tprr t ^*5 TrsTt n TOTTtft srrr tPotot ^<t % anwr 
otot | t 

5T *T ST OTWT 

^ ^ 3 T 75 T TWftT % TTFOTr Sfq^T < 7 * 3 rt $OT *K HTOTT TOTf | I 

Tfasm ^ ^ wfatr tot «tt potott srnrr 1 1 affair tot t* totp; 
•*tOTftt ^T *PIPT ^htr I l qfonV sroOTifaprat % 

*nfop wfa'a trh ^tar | wt tttttoteott ft jhw £t tstt 
% i stitt ottpt tot Fottt tott I aa %r> 

tot *r ots ara {collusion) Fas a ?ft =n^ 1 sototot tit amft»r % 

■srer ^ st firarfor st *it 1 

hot a % stfaFTta mf'TT *(ot tot % ttttc <re -m hotit 1 1 
^ ifTforfart ir apt £tft % $ot *t t^ott wFott $ot tot 

FpPTT ajrcTT ft t 5?§TT ?t TPOTT it TtfOTt; JJOT at? TO OTT TT*t T OTT $m 

^> cm ^-^ft ^ sFa ott cot Fstt srmr 1 1 

TOTfar art «rVt a^r art jrrrfa % PotItt sr twt? star 1 1 
TraTfr, str^Rprr aw Tirfan ir *trot srrr 3 r tot?* ^ aft wtot 1 1 
otto ir totFh % tot> a afs ?>ft ^at |, ftrotr st otot wotOT 
^R*it 3 ft «pt tot ^ nA 1 1 ?rnfi it ^ % gqr fror^ % tt 
5 rnar 1 1 % rjjt; ?nr tt^it ^ tr?rr A it arfinr 

atlRPT % ) StfffflT % JJFT Tt: TOT TT X7X 3 !% 5 IT Srfapp 

OTtzmira ar?^r gf^a | j 

ape* rtOTf k TTRTrFaOT 3 fr aw T^rairOTTfawt % F?rrr ?tot% 
T?T srF«mT ^rFwr T^fr I 1 apfSS TTOTt ^ TftT | t 
w,%r wfe xnsrf ^ aaTwr^nf ^ftatw sOTftm^r ar a?r 
pmr^ff 1 otFtcc ^x tr-^-'V wa ^r am 1 1 ^55 rrjtff a 
TTT ^twfr wpfl JiJ qHt <TT OTiar I I TOTf?T % WTT1R TT^WT 
(prr^/fssjve fs.Yaljf®} sr g^i? €} s^rmt & t?W | ) .79^ ^ 

sttrat ^ «|«k | aw 5^, & wfHt sif^ra tot 

STIOT it tOTRft i t OTOTOT TOTTSff % TOTOT it 3 OT Tt | I 5 TOT, 

«WTT % TTWT TT TOTffT WK ?mOT R?t |, OTtf^ WT tTTt 
^OTRt TOT TTfTT itat Tlf^TT, TJ TOT ^ 3OTHTT gt TT T^tfV | J 

awrpr totFt tit ot >m twt hotFt % OTTfipti tt Tsar |, Pn^ 

¥ 3PT FTt Tt: aft <OTOT I g?TT, 5TT rt STt tflTF gOTt Tlf^, 



VVq F?tT 

srm gWr i sit? *rrolrr % t?fO? *rensrt 

% f?q rrerf? tt % qr?i? Jr ???r? tt tT fn^fcsr ?§r tT |, wife 5 ? 
*r aercr? ?*?r?r Tf5?r??r ’fr ?ra>ft i qfmT'TifqTrsfr % F?q ?ft ?![ 
*tm?? ^ 5 » F?*? *n?fa %* tt *r | 

(0 ??*? ?TTTT ?t fTPTfe I 

(?) fafpr ?f??t % fi?rq 0 tT?cj sp?f? ?lr ?rFqT arw ^tfar=Er 
sfsqt w\ ffwrfrr 1 

{i) ^ fsrni ?ifar ?va qr ft ft?? *ft?r ? ?? 1 1 

fsinta ftrfpr ?f? ^ ^3 tT ^fT *r> F?ttF?st tT, eftFr Tjft- 

t^V reTfe «pt ^s? err tt t? fearer ^ncn | i qT ftfi?? *fiqr 
% ^T ^T TT fTTtrfH tR TT & ^Pl? %• <ft TTT? t (i) ??% reiF^t 
?T ?m ?g? t? |, (») s?t\ qet Jr ws? ti «ra ?fr 
3 tF«tt fter 1 1 fare - *r?? Jr Frnfr *?q t^tt | F?q Tq ^ FeecfV 
1 1 sst^t? % Frq q?T tree ? eq fm^iFr^mr Jr ^rft rr^rF? it 25 
uPrrt t> ^3 fee ?T<fr | i ?t *rrefr It §?r Ft?t erer 1 1 sree, ^rr 

% ann ixzt i *;?{?q tt ^rat *ft «??r t? |tfft I • 1*% 
rrurifsTT qFe It ttV ?? ^nr?*:? 1 1 s?% tit? s?Ff? PmW % f?T 
?? ??ft % F?q sft?erf^r ?>% £ i ?? ?pjF? mm <r?V i%€\ | ?> ?rr 
?r rr lr q3 Ft? er=f> | i ttiti? sir? sneTe ?t Fwrftsr tV Ft qfx 
vz* ?? ?r fnrrarT 90 Fst ^ t? msfV ? t| eft ^3 h it ?rq frqr siFtt- 
sq- ^3 ^?t % 3n& ere Jr 3 tF?t £r*fV erF^q; i 

RTT TT 

(Service Charges) 

Jr tt qrqfe % ?rfqT wra str? | rrqr FdtiT 

JrqrsfT ?T eree % ^tt frr% % F?q ^hrr | i jsT t> s)t wrr 7 t i i t ' 
?if?T73fr tt Jrsrr tt ?nrr% ^r srFmr | i qreV % F?q, ffTif % Fa^ 
qnr>rrf?^T3fr tt eeie % siFitr 1 1 ns tt qfr | ??f t 
%?rq eeese T^rft | i -jegTor % F?q ?¥T> ^t sttri ti e? qnrrnr 
tt % ?T jtt Frtt ?t ?T^r | <ttt rq% Fvrq fttr? ¥<t Jr h> tt ott^t 
? r q^rrr 1 1 ?? Jr ?> ^nTFunf | eei qeFqrfr it fee tt 
rrnne tt ^ eerrr, rr ??> rei^T ?rF^q ? qrrn? Jr ?? <rT 
&?r tt epifrr erF^q, ttIFt wft f> Im tt % F?q Tq ? Tq ^rr 
?rf?q i %$% qqr tt Tt qr qrfT FiFrq? ?iFfq Ft frorr ?rr Ire 
Tt lit qT^cr q?re ?m ’ ?tr qr??? q Ttf fefsree free rnr 
Ft?i ex ?T?rr Ft 5 ? qTq?Tq | Ft ?mi?qrr?r ??fr 3mr ??lr 



wfcr trerrai % kk 


vyv 

arc $ faq yfoi i yrmpr strain A ng fOTitiftsr ^ 

fy rtfr^Fr «rc WFOTTfcnat fr 3fUf ^ftr ?rar sr-tt tt ^ fr ?W 
i strain % ns fimfar w fa ’rrafa yt ?mnfa- a'nrral '* ^nnin- 
%■ fa«» ?> ^ferer ^ *nf?<* ?wt 3 t gi ay 5? yr a>ft «n4h 
a'WRn yi tramr wf?<? i 

anarifaytit *RfRr n? nnrA % fa» gar ?ny> nr i? «rafcr nfe 
% fsR 1 1 wfm. yg TPut A n? tr w *twr A »r fast i 
2WH start, as? sfca, aftamf, «rai aar v%it A ng ara J ira 
Wni A y fsrai 1 1 
n^nfa at frnfan ant yayV a$5tt 

w*r yf €w % i yr ^t Profit qiiirfayT y ?-*% 
| t yg swr) 1 A - <rirrr swA yifarfarY yi Iranf y> ^ ^ 

1 1 yr aniA <n% ytfatfaft si ?tr ntgro & s-Titot lisrr i sn 
vnrafrr yaw y> fajncrr A araA % f«ro, *ri tfafnt sfstOT 

famt ^if^tr 1 *r*t *t«rro n ^tr t\ *trawpRn 1 1 sigf try ?t *r% yr 
tt ny nyrar nsr rsjn i ?; r ^ syran n g*ni ?jft a *m- 
'nfeuff # anv A stja nfs ?i traift 1 1 
^fayr 

(Betterment Levy) 

a*R A ayftr yf tffrranff A sjgrt nrafa y gro A af s ?>fr £ 1 
3*tfan nfa % jjra »r «R yr fm<rr 1 1 gsfer yt y?!» 

1 1 afiTvTfiT? A aaftwfW amrat % yiK>n fmfa % *\ yfe yr 

50 nf^^-y jpf grjfg ^ ry i» yiJyy fipjjft A tnjff frn WOT 1 1 
’Jca yt afe ^ yr f^Na otA *l$t ^ t ag 

^ y?r yr aTOT fy ^wr y*V =?fs nt^i % yrty f(f ^ 1 A ?lw 

^ % yiOT iff ^ 1 1 

I’ft irfft^r y? 

yr y?5sfr <T*n aifyzfi tt a»rA | ! ^gstr qr yr tisjt, 
trfta *Ryrr ?ra =t*nA yra 1 1 yy ^ gysftir % f?rcr 
f«ti> iRT A 3TRr | ?t> ^q Tt ^ »ff tFTtft 1 1 rtfora rx. tws yqar 

‘R yj^rr ?TJrrgt |, ag wzTr A yz srrat % i> 

1® ^R>r fl-fgfci yft yf sTTfHT fcTR yf RjpFTf a q^Sr ?;gV 
«ft, ^Rif q- siftryj-r 3JU iff i fT»§ y rfj A ?h w;f A nsV ^ 5 st 
| a trc srar x*€t 1 1 gfRqTprrtt? «er 3 »fr yV sffc saTT 
1 y^iry sffg 3mft»r ^ a^aR A 94 ^wferytsfr A U" 





rTr fe 


72 =5'ifr vpritft *fr aur 2 aqfeR *rt ^rrrnfr *ft i a*u fe r 120 
It It 47 •fRqqrfaqn? ^'rfr wrl rut 20 rqfaqR qq Rfey *fr i 

RUlfe fefR q=[ | fq RIR *TT qq qRU fTTTTT, TRUfe Rffe 

fW to uqqrq RznaV 1 1 rt rtr fefy ^urnm #q *r Tnfrr % fe 
mm R|f fey % fsnj sttrt | rr qq wwtRttt tx RfeV ^ ^ »ft 
T|R I I RR # qm RT^R 5T»IT?fV | RR Rq WX W^[ | I 
<§Tft RUT SqfRRR ^X R 3 FRT 

fern ir srs? qr afe aft feu rut 1 1 xrrq tjr'V ir afafe 
52 ir feft FTpftET ir safe, wfe mm u|f fet % fair u^ar 
qT afufe qq qqT tt ywy 1 1 u| ^'uT 1 1 qqqqrfRqTsfl % tt^ri 
if Rqfe, Rqq>r smi fey % f?rq rtr qu rtr qq qq q> ^j'rV qt 
qforrqT it 1 1 % »ft rrV rtr qq spirt | rr u| felt feu £q u RiRT 
^rrar |, feg sqfeR qq rr unr qq mV Ruar | Rf rr ir riiit | 
aui rr wq % Ri|q mm 1 1 sr% arfafea rir r* %t "tfe 

f eqfeiR qq zrrftift rx ^t rust % \ afe, % *ft &f( •n: 

qpTar | aT feu rr r arfe, aarfe rurt feT % feT arf «ncft 1 1 srcr: 
at rtr rr aqq n irxx feft mx mix u sruu | uut q^t -mu sturt 
aruqr fert ^ qr ut it %'it ETUcft ui qtfqu mit 1 1 
T^fe %s urn qrfqur ■? m scrn-fr ¥V ^ ftimanf 1 1 ^ifWt wt ruh> 
& ^rqqtu qV |T uqur | sftr qiRqTfuqtqy *t arm w5 fewr sttt uft 
q qfq gqq qq It fer situ, ut i> urur 1 1 feg $nt ^ 

gifqrft q qrqrq U Xmf RTcRT % cWnfaqf qft srgfeu um qTSTRV q|q 

i't utuT | i qpfl fr qfcfefefy ir ^cjrqiq qV Rfu unrTqqr 1 1 

qqiq % fer qrFuft # ^‘if> q'r surtut | s^tt 
fusTR qq ^ q> utu unq ir qqqtu srqqr fey % fer u^y strt qu ^ 
^ ay qnfy | i Rumfey q?y gfauT iraT | \ w% fe ^ sttu^ 
| fq: qfqfe ^ ^^x^qx snrraY mrrufqr Rarm iTuV qTfe i ^ qy 
itur I fe RET URT if x:x qr|T 3UcU | I U| UI5T R|f 

zu fey % fez ufr T|UT i fez rz^ qipT qq fer^T^f^T 
I, mxx UPT qT|q qp7 «HqT qrf|rz, STRUT U| UU’E feT -ifef 
fqr u| urq m ir ^srife mm fq^y % mm | \ ^ ^ ^ 

pr q'r qmr |, q u"r, erfem w-x qn ^q traV 1 1 upt if urq m 
xgz fer qqcfV | u*u qq ^fy utr qq rutut rt^ Rf srw u uqqr’T 
fet Ir fez fafe | i fe"> f?uf?r ii fer qTqrfy qy qraT^r % *[ r 
% q|?rq 1 1 RtUTqR ruV n stu | ru utr qq ^tt rut ^t? ^ 



remte Hv^nsfi % 


smr vxk tt snfaxr K*rr i <tg smrat JtTOrfe^isff *r trqm $ 
sqtft | faniir 3jfera ^q ^ Km wnffer =mtn ¥ fair STT^rr |, wr argf- 
*rtn *f *pV ktot kk kft qit jkkt ^ Kf?r q^r | aft qgf xqrqftr 
sratir % {krr strm | 1 
^Mt <ra rxfaKH qrft % gw «*n star 

surfor m. % ^r ir g ift exfqqK w.x % 3ff«PF Kq^qg 1 1 
sxft wm qx: fcnjt aft wrik wq swk gftr grok n strtt 1 smr 
farm |, fap?g txfqqK qrx kh ktk qr wt stk | aft 3tr «q % 
qrgT *mT ^ arrax 1 1 EtfaKK qr kk *rtvr qx hV spett | aft kit 
^ gki | sttx aft mar *x «prk *t% aifaqrxt % £q it arcnnft >rq % *ft 
qgr xggr 1 w ot: *£ srfqrix't *rnf q tm <rx ^x keeT | \ ztFiptk 

q?X % fras MWfeqf | I \& 5TCT lt% KK HR % HRFK ^ Kg KKtKT 
xFvx qgt guff qqtftf ren*ik kw<? kk kkt qx- ^rx qgt mrKft aft qgf 
^ £»TCt t gt qT KT3T I I 

crfipm xrx ^ *ft xrt ^KTr *r kkjkk «r) ?fe *t arfqr kxk $ 1 
stft %■ gl kkpk k ks* qx ^'fqKf xsfr arrat 1 ark gfc-qtS 

T> faxgT STfqCTT f?K KEt | t XKRPT KfKTKT St fair KKTKpTK KKT 
fKcftK ?fe ft 5TT 3TfKfT 3T(^^ | J KK^'r KlPttft Kgf fKfr 1 

KifTift r?T^ f^tK sKK?str KKt arfjK af^r: arrrsKK 1 1 array 

kj kk arfK ^ ktsrt if 37r-rf?Kcrr rgcft |, wii Kg atn 7gr ygcrr Tw 

fFKKT KK Tlfin Klfw ^f> grift j cf^PC, KTpmt ^ JTR?r *T VtRTKn: 
8jfsp?7 SRtTKKT Tgcf) I I 

sppnft stkkt kit sTfTi % ?fc?^t<jr ?t 2T7fa^H gfaKraK^ |- 
•nftfat sTTft spaftq stkki K?«nqt gwm ^ k arm?K?; ^gt |, 
fr^ ag ^‘nt tr ktkkt ^ 3rma^ | aftr tm-rmy k ?n 
Ktfait | 1 KTXt K Kg KK af^KI ??gt | | 3p^T 

kikI ^ qttfint ipP €t gt t > 

kkkHkt ^ qfsj^Vit % ^‘qt hki sxfrpm «ft kt gt kit 
Tgat % \ ip KTTKT K5 ^Ttft | \ KfgfX^I ^'ift % SlfTO 

^ aft srrar | kkfi k> ^bts qx smx qrgr ^ i ^r httk kk 
vt KTKttm gr kx5isk q?TKT 1 1 qf? qifxxft rr ?kr ^ ?Rft | frq - 
Kqaitwr qt 5fe ft qift atfe 1 1 

?k kttt ^x xr»n% qnr 6rfeqrrx> fpxr ^rr Kmr ^ 

^TfiRXT q:x % KPT | I SHT* K|<T ift Tiaq fR^rXt ^1 Kg »TcT | f¥ 

^ nt % r*nn tt xxfqKK kt gt an^ Kifgij j qg ktx %kk ^ ktk 



*YV5 


tfta 


It ft 1ft silt mffq, If S*T 1 T 5 T It Vt SHW mf^Cr, iff ma ^ ^TIcTT 
1 1 ta sr^i ?r aft mt ^tst it atFimT ait ft matm ftjmn It at 

3tT 5TCm| I ?T^a STt! ^ 11 HHT It ifUmsft (corresponding) att 
at eUtlT rjllll frit mfftr t qtU cpft ft mf | =R *Wa 

murara iirat irisrfHa srfiart if m im «rai otti srma srfaa 
fajCRTT % ft 5TR I 

atraw ^r arratn t %nt at sraritisraa vfr, faij fznt 
?pf FiaiftST ift at ) strmr am if | fa qm faarftrr v ifer it Ptrfnr 
»Tf4T3ft at fifa ftcft i f 3 tmt «r rwiftr ait ar fam ft ?mr |, 
fa?3 ?ii rrai mnn i f*r% srfTfiar iraf?! att It at it mi mm ft 
rraeft £, 3tr# erf 5-r atmsrt at sra iff srrajaam f i ^ it i it girt 
ft iai % i imr, if ttfimr ?TftR^ iacfr | ^ff t?r ?RT 
irarara itit f«ra ara am 115 w.i mrtirfaaRt % faq srmf ara i 
if fiat at ix si at ar at ft trait | am gmiflmr am gismrfaa 
•fiat at iirat ^ if i«?i 1 1 

atran ati straw t ^ iff % gut % fara tpm fmt * 

=1 rft gsi % ura ifrs a strait it tnrit rnfftr 1 gra it mrt 
tt ?iit tit frit | am itmit vt frit ^ 1 

trsfr trrai it smri at ija afaa fsrfmi im ?m arfcc[ t 
'fsrarnr a Riuftit at qrtma't a aaW a fat; fa am asat aat 
a^at at ^r Im aif|tr 1 

^ at at a^at t5ti aaaiftit it aft tfrrar mfFq 1 ^rart at 
ttaR % fatr ?aaa fattaa arraairtt aramfrat sra frm mf^ » 

ararraam tiR atantt at tmt at m^sft it ^ at it att t 
rafe at f maa aft tat rnfftr 1 ^ iff a ara aaar mff t; 1 ^'m it an 
aa aga ma nnr atait it amt =% at % strai 1 1 
aifaat it atfaaa aR 

if ^x at«f rarat it ait m% mfaat it aaerr | am ?a ant 
art iit aft | 1 arft-arft ?aat sna aatitfaarj3it at afafa at a martaa 
afafaat at a rat | sit aifiat ^ sftt at samm atar f 1 a§ at ala 
*mat % sifafta? 3ira ?nal t ^ft tra aaar | 1 ant at ta taiat a 
fRt mff^ nff mrmft % fsitr ^ gftinf at mat ft 1 at mat ta a 
aat art | ^a it if at atfmra at afarar f 1 trra a tart iaa 
sigai ma If art m% mfmff it at mnat | j rtraia afa snata t 
-Tirt trat % mfaat it arfr at it atfaatr at mna at fartftsr at > 



?WfPT ifcfnft % W-X 




iftt* ft ft *nfaft ft ^fasrrot ft mro % fro* j& smr 

tor % -^r f fire to* t i 5? ^ qicrmig- % ^ndt rfr xx 
*pj 3 * 7*77 | ) arifa sntfin % Trofcra 27(333 mx 313 srra 7t 
s?p c ft 3t?r 7pm % *prt 7i vrotf ft fTPfnftsr ft i 
szrim, tororc < mr qTrfevfo rx mi 

ffsrr<7 % 3T7?T7r<r stow «tt tt ?>t srmre vx 3rfc cgt gforr ff 

?W *TFcnr atw 377 % 1 1 w? ttT3*TC arm xvttfrr 37*77 % fat* s*r 
^ ft mifkt 250 »=•« srff w t » ?*w 7ax Tfmr'TT vtjnft nn 
77 *% | sr*r % fa*tr*r % im** £m ^ ?r?rnr 35 % tr*7<r *t ( arfVr^nr 3t*n 
1939 *r srit ft 3*7 fr Trt | f xmit f $sj cftfwPr fr«rr 

77 * 7(77 77 eprrcrt $ i s*7fr ft «rF«MRPT ft*n 25 o ^o srf^ q<? g 737 *r 
?f mx ft 7T37 TKffT PpTRtt I \ ?*tft StfaftW ZX SO Co g (W 7? 
3500 *<• JTifq-^r jtw % «rfcrfr 77 it *prar 1 1 

stotjt *sr stow. 3tw smt stat % w<*tx 37 7PT?rr ^ i 7f573 
w* «\tvt it *pffo7«t vr sn«rn *rom f t s^ttpt it >7fln7T<jr ft araw 
Stating* wfowt ft % fast arm, fsnr 37 wx «pttot$tot 
ftf ffc njqt $r ft mar, #3 ttpt atfsra mttt i ftfnsr «rowt ft 
atfarw TftcR? ftR ? i 3 tpct to tr»rr affrerfrrs k ciffro amr f 
73377 i\s\ | ?t*rr arrir % aro-aro %mzt f Prcr ar-Tfr-ar^n 3tfa*mr 
Prft^r ft vi 1 1 

frrrr^rM atr^ smfr»r f srv&m mx ft xmxtu sterraff % 

% ft F^t.iFk^ ft i atrfPr ^ n ft ft feTifpr ft 

fsrmt ^ 3ffaWR ft^IT 250 5o »T ZZimX 500 mx ?f 3ff^ | 3{Rr 
ft arrtrrr ft ft ar«rr ?f7 arr*r ft ?7r it ft 

ft i 

«igwf Wtuiiif xx mx 

c^t Trsjff ir mx ajar ^'TtrrFwtcr' ?Rrft f i ttgrTT^ ^ 
-mxvnfamwi rrtr 7g mx sr fr?r *fi?T xx fr frw 1 1 zxr% arff- 
■few | 3ft 7757 777^77 5Rfft | I 3p7 77577 7 77StfT77 77 7T57 gt ft 
77177! | I ^^7 ^ TTffft «T7 77*77 c7fesT=77.f 77 TTtfsft 77*77 5Tf TTFfTT'r XX 
^rm mx *RRft | i ?*7^rt 8rF*r=nr*7 xx mr^'t amr tpjt 777^>i7t 

577T cc* ^ F??ijjff % 3Rptc7 77*7 gtcff | ) SfHJT, 'tF^'t f nm, F?|I7, 
J^!T 5^57 3*7! ^ftTTI if HXVllfkmitr 3773! TlVusff % 3737*73 ftcW't 77 

nm€\ % \ 



W5 


sffr fftTT 


ftteT TOTf TT ‘FT 

aft 73 Tf 3 R TT¥fr TT 33 T 777 aaf fttTT mfftftr ft 3 R % srfq^lt 

% R 7 I 3 TT **rpfte CTCTl 3 ff ftt ^ 3 TR^TT ftcft | 1 3 | g 5 fRF 3 T ¥S STfaTTC 

ft 537ft ft g# ft tfhr arf aft sjfogr sot qr arr^rfrcr 1 1 ^ttetr ^rhr 
sOTtir ft 35 faKTfrsr aft % OTTarfftaroft ott fft^r sftsf aft 3 teT- 
*nf^ft ft arT 37 jss ■*mr faFi 37 ^rf^ i jftsr ^ifr % arfftfoRr spt 
atfaft «tt art * 3 Fft 3 ronaft ft far* gofers Tfar ^rf^q aar e*mr 
ft 53 ^r^jsft aft Tt 3 U HTfTT & 37 ^ arfqTTT ffte 7 ft 37 ^ I 

fatter TTT 

$15 TI*3 5T?fta> S7339 TT ^T *T3lft f I iff *pffT3W ^T ft 
srfafoRr star 1 1 Hirers? ft aaraifftaaq am JTsraqTaTfftaTn? 3733 - 
ST 35 T 3 % fftq fftftxfft 5 Tf 7 T fmtST «PT H*Naft |, frRJ RTTr^T 3 >T TF^T 
a Tan: srrr aranrr 3137 1 i 371^17 nft 5 T am afftamg ft tiot ?it 3 tt s> 

53 <t 3 t 3 >Tt aft spmft faag OTlTmT 3 R aft 3 TFT 37 1 0 sfcTCRr 

^n*r amata remit aft fern arim 1 1 at vrz wi **r $ fa*g mmm«r 
ftr sraar % mar*- tt jb 53 tt* ^aftarra aft | 1 ft fftq 

33*7 ^tfr % fft*?T> 7? fft*3 ST^fr ft fftft2?> ft srfftar 3?T W*im | I 53 
3R 3>T 77*573 fitefr % *arfaaft 3T 3?mtT RT^a ft saarmaftt 7T T|cir 
I, fa*g mftTmr vt «nm w a* T^ar | aft tort ft saftmr T^r I * 
353913 3 TT 9 3 H 7)7 ft 75 ft «ftsft 7 TT OT 77 cT 7 T> 7 T Hnft 

■Tiftp? 1 ^ ^ ?rft ^ifm 1 tjf^tft fftqrrfw qft f% tt^tV Tr^ftr 
ft f^fteT ^t spRqrfsjTTaft qft OTRr ^tf^tr 1 Tr^rsfr aft s^ft^ 

33^7 7T 7TT aft FT7Tft ^FT -Hf^aHT ^TTT =71^, T^TT^T- 

7i{ftarr3ft aft 37 3T«raT €\* sftfOTf |ftaft ^rf^tr 5Rfta; 3ft % fqftffT ft" 
Pro-ftw sr ^ftfty ^Tf^q i 

*T^FT 

(Toll) 

SPTfftsftfT ftW ft 3T?3ft 5Wr 7T 3^ OTI7T SfRIT^ 

Tfttfe ?3ft tfhwi* f fer aft 3I3T q|37fr | i ^rnff ft wga ft TRift ft 
FTTftV TTTTRT 3 ?T fftft 7 ft | 777 7777 7 T ftl?T Fffftaft % WX 

3ft 3717 ft JT^grr 37iRr frft % *ivn ^rfft aft gTr a^ft % fftq 5377 - 
737 fft77 51197 | I ^t5 TR7T ft 77*ft OTFH^rTTpTarnf ^F37 | 371 

87?7 Tiaftt ft 573 OTTatfftrnf ftfir Trm | i 



wfor ?rRttarf % qrr 


wt 


fatq gtfaiET it jt simrierereff qrSpfr stpt ?r rpft I « 


Tt33 

*d 

sqqi q 37i3 

1*7137? 1952-53 

(^f'prc'rrfepFTi? ^r 

$r ?nrttf> |) 

10.59 

sm« 

1949-50 

0.06 

Tsn* 

1951-52 

1.56 

3tTt q?ST 

1949-50 

32 43 

Prsq S^?r 

1951-52 

3.45 


^ 5*r 5 ' stT^rt friw & % fin? 33$*r <iw 

<m 1 1 Zqr. *f dter qrfeqt qr ^q- xvtfx srer 25?* srcft | r 
qsq 5wi tsmn? «j qgaff a*T ana'll qr qr 

Btfipnx ?nq 'TTiqtf! *f 1 fi;qi w \ \ 

PTifrq *fc*rnft *#r geq ?nrm fatr q^qr | \ %x€t ajm tr *rn: 
%m | : 

(1) 52773 PT lr 3TPJ, 

(2) tr?q ?r^frm srcr H»rr* *3 amg; «rqjr *pr qrr p? 

vrq 53 sq<rt four 'srrsrr, 

{3) TT33 7TT«FRl % snfqq: 5TOT 

(4) fqpfiq simpr fimr an* 1 

wn^rq q^rafi =ft fq?ftq 533^1 star 1 3rnr =tt ^^q- 

«rrqr?: &a$PX «R* lr srcr fra? qrf$rr, qqr arfaftw mz mwt q 
Kt'RT g>ft Vffc I 3^ STKfrW ^^l % fan; ^T faq 7T«I 37^7 
^ faq fas qi 7 ttt3i3 ttr *qt stf^q \ wita £ra ^fa qfafa s 

9S fa’TvlftST *ft fr qqfa fsft q ^*7, S^sT OTT *T$ ^ 3TT^ 31$ *n?T 

ott wjfw* xx 2xfqqvT Tift ainr ?qfafa qwafr % faq 755 ft 
^ifgq ) T! vq ?J7ft if ftt X-T f3T3jq ff fsjrafl % fan 77fa fiTElfTST 
*£> qqt *ft : 

(1) qfa ?rm q?qf 37 3^, 

(2) qrfqjr affaqritT XX xrx, 

(3) 23qvftq, -gqq^q spspU fspft % f?rq Wirftq m*l\ % ^ 

4H <R *X, 

(4) fqa?n «pV fr'ft 3Tqqi «K q-T, 

(5) qm^iT qq) % snnfsicr qqiT % yf^tacr snr jjqm qr ¥t, 





Y*o f^TT 

(6) ra; qfofr srrfe- ^ % zn$t qr% jtt^t crqr qrfWf 

XX TT r 

(7) Tp^ tHtlfacT RT^Rt % Stfaftfct 5pq Rl^ft XX RR 1 

(8) q$3tt cm qterefr qt X7, 

(9) 

( 10) cir^nft, amR cm vibrqre xx rt:, 

(11) JHftspr qr *T 1 

RgcT it TTJRT it «TRtJT HFtraff ft qfq c.4T RcfRl qt fTRlf 
% 3TfqT R | I qttqtq «rrq atTq'tq % qj[ ffTTTfor ft ff tffRPT atfarTTf 
(mneral rights) re *rc ;qqif % atfaret TT^q qreret €1 ?T% ^Tf^t 

trot qtrrqre qq't q s^ifer retRt xx xx s>? 3t;q qqrd qr xrx 
srf<TiT rrirpt qwait ft feq stir qtfgir i wx§ ret qqqqrfaTrafr 

ft tngscr smt sr^r §t qreft 1 1 *rsr atqqr Rfrer it Rtrrfr it x ^ 

qir rfr gqt qifqqt xx refqret xrx it 3trq rets rt RTctt 1 1 fogtr. 
ctfqRqil cr«rr qqp? it q^ rth f Rtf qqr qiffqr % fretf xx *xrz 
rv it nniqi sttctt 1 1 *q;re f ^q it sir Tm RT^Kt % fatt? ^qr^T 
Rqqre ?)qt, freg Rtrsfrq qmft x) ft rwri i 

x-rimx 3Tfq 3T TXtn if q^ faqqfOT ft far H Rf? stqqt Xl^XTX ft it 
qtq XX RTR atqqt mfqtft XX refaRH TT f^Hia R?qT3tt ft ftR art% 
qif^ 1 3tnflq R fa RR % Rqvftq atqqr fret xx rrt ttfa *qfacf ttI ft 
xxp f)q nrerat r ffi» sft ft foxxfvx Rgf ft i 

rererq aitq anftq r fqtR ^fr ft Rtrqtq tt^pfr % f%cr # 

fRTlft5T ft I SIR fR qft StTI ?qTRtq RfRlft ^'t 3trq R qfe ?t 
RRtt | 

(1) ctqt ■qqft qt qrt:, 

(2) ^ xt fqqfr Rtrftq qfqr it xrx rr f?ft wi 
^qqn % ftrcr stfqfe tr rr, 

(3) qwfT it ttRTfcr RTfRt (mechanically propelled vehicles) % 
stPcfftfcT spq qtffr xx xx, 

(4) sqqttRt, ERntR cTRt tlwt XX XX, 

(5) RRI^TX «pft if StRRfsra StRRt % atfitf^ at^T ^Rnt XX XX, 

( 6 ) atqqt 5t<dlR wx t 

(7) Rtqftr % ^fcTPRTOT XX XX, 

(8) cm ar=r urn srcr ?r arra qf qnr qqr qrfqqt re =rr f 

(9) ^ i 





n? 

WfSTTSt % fcTlJ l SRT ^RTT^Vn it ^felff T? f^>7T 
K§gr ^[fgtr i jfq-ff, ^ g^g- ^>ir grf^c Wf 5** ^Tnft^ vwr g?V 
OT3T 3?T fPII% cPfff 311% SWTS»T W.l 3W Vt WT ^ 5>ft 

*?rf^ i sggtaft write g?gm ^ vis % tfmix ^ | F^t 

% f*nc ^ 3'^ g^t 1 1 3ai?T®r % fg<r qf^ifr gw g Tftnrrg vx vt 
srcr 3 fa=ft gr aifairrc fqm g^srnfr «f* fwr tot 

|, Fsrat? fair write «sn$ swgscf ffgi fr 1 3 te:n% sron*rc? % R? 

TOrgta gr*rW *?* ggzpg *ptr % ?rgr% arising ^r ^rr < 

^U iflir ifswft arm g^fg $*fr ^rfgtr, ?nft gg% fro arrg 
«pnrf g?r gq^ y r to vt tot fajcrar *r gw ^tot h*to ?nrr ) tfi g 
snf«PF FTOtag ^ sr£t % m*r«*TW sg% ?w irit w aw sresg gpir i 
TO% fatr a^nr gfs gY ftit =grf^ i Ttcftq- w srfa strfro arm 
gfs % *imt % g«ft wd ang sjfe $jft, npgj- ?g% 
stte-xw g? stows | Ft write grrm art aro % arfas sm fcft 
g-if^, ftralr ft? ?r arc* gs!r gq srcf st swr^*? gw st gs i 



iftSTTTT fsra 

(PLAN FINANCES) 


snfggr fi n ft aw git gFongr 

anfag ftifrspr gg 3f?g ^r k sr^-^^r k w.^n | froft 
?rrat gr srf lf^OT g»rok ft h% gqr Trek ggr srRr Rfgr srnr g gfe 
ft zm gjggng arm ott *r awmiwcir Jf tju ft i snfor Pktare n 
•tit fog ggr fodk vprc ftfeec ff*t 3tt% gf ^ 5wg*Rr fft 

-*1^ i arrgn fsg % arg*rrc anfag Pratanr ^ ^rfo 3nk^ gxtggn? 
dtg srftnrfr sttt mns f^gr ?nr gr arrdr 1 1 1 grog % ar$HR arrfag 
faqR-1 *1 m*Tt TT 3g gRTT SuqS'-H. ^ I TTJfT’JT % far* ^T^ftWr <i*-<4'4T 
rjg^mr, chrt ergr Pr%*r, Tikk ^rgk, smr gr fgg^r snfo gidt * 
ar^R g m^r gg ft 1 1 ?dt sr? r Ticfrar ang ggr srfa agfw ang 
* mg k ag ft ark 1 1 

anfag fggrgg % sr^nhr anfag srfogwt gr gfgg gg *r ggrmr 
angrgg | i ^gn gf ?g | ggT ^ grg grg | r 5W grg gfsr t> 
g^grgg gfs mn gg gtgg tt ggfo % fon* sng ggr gg% fgg^g gt 
fggggr g> gzTgT i w% ggptg gf^gmi gr ggg vt gfgg fkr gtff’T 
fggg ww grggf gr egggr ?qgtg ft gg i 3f sg gr gaging gg- 
agg^gr gt fayiRn tt fagT fkr 1 1 gfg gjfgg ggR fggr tgRk ffoT 
TfgT gg kjgai gt gfe ftgr i ggri^g g gfe ggt g*gg ftk ggfg 
snfggr fggtgg g?ngg gt H'tijtv, gfe % g|gg g cp: grg^ftg fggr ?r 
aftx gfgT i 

fggtfgg ggr arfggtFsrg gg-^gtgr g ggrr 

gfggifeg sig-egg^gr g adnp egggrgt ank agggrg gr s^rggr* 
fgfgg g^gr 1 1 gt-gi gdtnqfir ang sgg?ng gt gfe gt k^gt ggk | 

1 See page 12, Freedom Uuder Planmug, 1946 

Y!U 




TO suftcraf mt ffwwi wr-3t.ro sf*^ ft sfaro? hfi fcrfo 

TOf ^C<V | f3R?t gSTOfSTO TOT TTtffer TOT TO XT>3RT «t£t TO 
<TT<ft l to TOTO ft 3R-«TOTOT art atfSpftfgjcT s^-cqgm (non-planned 
economy) ^ | » arfrotfaar Jw-ararror ^ fft? feitroitf | . sto, 
to* s«nfrRT tft srgw *§alr 1 1 T3<nr>?cU to to wt torr wi 

atfatar fft 3TR?trr?rt3^ it aw s n3 % f^ rroro 1 1 to sprro ^tott 

shtt ^ronro qr gfa^T to ftar 1 1 $St,aFnr stfror era rrcrot w 

X^p ^ t 7 finpqfvgjR (diversion) ffaT | 1 fTOt TOf WTO 

gfe & s^jtt ?5<ft | tot oth jto trctj % srtto % firo 
wito sfr writ 1 1 rfw>, arfrom^ 5 ^toto? gw wrrr 

ffar 1 1 sqronft tVjf trotw it to tototo fstTO grt gergro smr srrcr it 

W% 1 vx* farftrT farftfTO TO-SWWT it 3ttfa^ faitira *ftfaa WITO! % 

•gtpftTT *T TO ^Tct | TOT TOW fT? ft? ^T>ttWm7' sft WgWrHT 3TO 

fYcfr ft » % fafTOcr ft %*t to* to eptcT I, faror gfw to 

sftro ft tost «mtor stotto ft gfe *t ft wr | 1 to% sp^rrer 

TJTO TOT 3tTq ft SRpT SRt ft fctTOr TOTTTO nfepTT W fTOTO ftdT I 
W? Tt^t STTT TO STO 1 1 TO attfat^ froYTO it THTOt »PT ^«t**V*T 

greM'rc satft ?r froi siren | ) 

5Trf*T*F Ptf p re % ft STFR ftet <T — (l) 5TOI ffPT fTO>TO 
(Planning through inducement), TOT (2) fql^Prgrn fsRt^sr (planning 
throuth direction) I 7?vft >5wt %• it ^Twr=fttr ft q^rtvlT % Pttr 

<w^ 5 wmi % ( ch^ fqqarq trorrHt r<tr ^rtfr * f ppr f z%vx % 
fttq 5 qm T|fft | 1 ^ atfntr sirfe ftn>srq % fsr^R n f 

aw q§ ntf | f=r fantwH flat wrf^tr qft, gw ^ra % f^ 

f 5 r7^si ^7 wr ffrtr ^r-rr qrfcgrasf gwr sttt ftR tot 

tjnTt ?zt t.t fim 1 2 w it Tmt^Ttsfr I? Rct^r ott ot- 
■»tl^T3fr ^7T TT^iTrtT TO <ft it SRHC sn^TOt^T | { gr^terr % 

sr atf | gqwstr q^fsft t< fjttr ^ gT«fwirr 
3TTOT TO 1 'TTOtTOtJft TO lI’Frt tpt ^TO^eTt it 3TOTO f 

qgaro qfc^q rtFt'fa; ttoi mgi sjerf^ gpnw fi swmt | 
| TOt ft t| l fTO SRgJIT % f?iq TOTttTOtSjf tjfa | gTOT tTeTR^ 
fpti i TO*? ^ i 3T)rlTOT3tf ft srg ertr 

^rqfqar fsttr st^r btoT to w srifPr 5 -tot ^t|it, to% Tto? % 


2 See page 14, JYie Principles of Economic Planning. 



srfefarr 


YKV 

I anataaT *TT>T % STTT ScTRa atf fafsta aXcf f I aqntaaisft =FT 

*3aR ’aan am % faa*. u i an tt^t naafran aft an |, fej aantaaiat at 
srsHtir qar ^r fa^na an aaa | i fra* anr eftnat amr ^rn *rera>t 
an na | fe aantnaraT a^t yn sigiTrrr aar snfaar fantna % feftaprnr 
| i snfaa; faatnn 3rfnanft if aai gantamart % 3rg-^i nan ft nan 1 1 
^nftwnft *t I^nf f>RT-f^?T t, % 'TTPTT f WWt a§t I I fST it 
3rrf^n> Prat-an ft araar a ft, aanraarafr an =aaa an ara ax Pm ftm 
fa ^ asgat % fnq nfncr *j?n ^ naft | tot aft i 

5j> iff anast | fe nanjaaraft % ^na aar s^Pit feffrn 
'Itftt faxrar f, % tTJHifaas aar =nfaana snnta ir brtc rqej aft a;^ \ 
g,Wtf ^ ^rf^PF faatan arr jjw nf an nTnrfna; arraaaanrrat an ^fa 

I I snit ^faanr % nantn ax e?jh aft fen srrar 1 am snfaar 
fanRa 5 r nmrfna: armana* graft ax fann an ferr anar 1 1 nsr aftaa 
*zx a'tnr ftar | an *rmrf>nF arraannaral ax fern Rra tar arrayna; | 
fiqr ara sirfer frita? spt aftag- ?ax aa ^rmr | aa f 3 nrasaxaisfr 
*rf 'Jfa % faq xr - ?a sqfenfr pra^r grs fcrr | 1 nxifxn qr faq 

Proto ^ faq arfnar nf mar % a?a ait at faq 1 xpn a*ft an % 
^rPaarn % f?rq ^ fHnfar % ^mar lar^fara^ srorqsft «mr |, f«*§ 
amripft aga | a tr^Vzt anf^r a^raar % fear ft 3iq^ Tf^ % 
Prq 3Tx^ ^ | aar aar^ 1 1 aara afr arasraaat3fr qr aa 

fen arar 1 1 qa% faq araa'r % aara a araPraarq aa ft aiar 1 1 
ar?aa ^ 3nfaar faataa aar aqataaT3ft qft agaar aia-ata aa 
aa^ | aai aaa 1 1 arfaar faataa it araa'r aa qar a| 5 a ftai | aar 
?aaa aqzfta anfaa: at fa % a^an: ftar | 1 aaa aar faaa % Paq am 
sm vttt afe ft aaafr 1 1 

aaar ara antaa: faataa ^t ara | fe faqqa aff aa; ft a% 
RaR ftat ^ffq srarq RaarPm qft aoat ?t fra fa % srjarq srq^ 
saaaia aa Praaa ai^ar arffq 1 aft a^q aarat arffq aft fa^ 
?r^at | naT faa^t a^r araa flat 1 1 sra af aft | fe saaanr 
ax aa a?tf faaraq' ft aft ftar > xraq- a«ft qx faaRor aixr Prat 
n*n afe «ra % araarf) aar asnft art faaPaa arx aarar 1 1 

xiaa aa aajsrf aa aariaa asT aaar | at affat % feq snasar 
| aai aarr aanaa an ax aaar | at 3rwd % faq snaaaa 1 1 
xr?a afaa ara % Rfaaat ax ax aar aa^ar | aaT axtat wt aia 
ax aar aaar 1 1 qaaa qar faq;?ar (alternative) ara at | aftx af 





m 

| fit vw a mm.a r **g*T % ^qi^J % ftfl* 

^pwt ^ ?w<rT f ?rsrr 3mt?> sn^r^r qffart tt qqr qsnrr 1 1 
^"sft faqfa q^t*) ft fati ^Tq qpr % StlTOTg* t ft I qc£ eqq^rqr 
q* ft? qqf & fas ?ts S ?pf 3 t 1 1 gfjft % 357 ■gw arc «P 5 T 
^q’trr f 1 ftsz arpm^ effort ^r rtaq *qq Scqrw tt *mrr | > f » 
qwsft % sTwr «e) afr stsrcrrirc sw $r w?rr 1 1 w^ntsnPiv 
frqm, foesiq trqj srwr sra fpft ft qt? % ft sq^rr | i 
«f 3 ft fanfa 

3 ’aft faqfa q*t erfs si swr* fr ft htoV$ • q?p q^ S’frrr f 
Sr^re gtr htsbt q'r ■3717)17 ir rrnn srrc 1 |*m trim q? | fa *nvit 
st S7*farcn5?t <r qrgft % qrtrsq ^ ? 2 tqr 1 tost arw fqsfacr 
^1 it nmt stfar 5fT tqiT 73 ) I, fsra^r gqjftir aws* % faq ftqi 
qiffs » jtit ii qnrct % tojii tV ->fr qtqr ftcfr f 1 ^sifrcq 
% fas qrc?r q er*Rirrfr art sw qrcft % fas 3^7 <77 ft nftrfera 
sfrWT arptW*: 1 1 fq% faq q|3 qq qqt q^ffWV 5TFT snqrqr fc > 
feir falpjfr vw qi *&% 1 qqlqr qm q ■?r7rqq sir % fas qqq 
qrffs » ift qfa q f?r wftfa ft qqrcft | «ra*r sfare zj q®?f) 1 1 S?r 
qst W^tfir fqqfqq q ^CWf MTq?q^ g l 

snfa^ ?fe q qfr q \& ^ft * ar??T sfe eqf^cT anq w) 
firqr ^ ^t«qtq »fq *r 12 % 15 qfenrff vtq fq^r *r «p) 
•nwmtr ft t qrqw *r qrctr it qt qnft <rc ^qq qqr 1 1 qgf q:t 
qgq sfi% ??rr =fq | qan 4 ?q% qw-nw -qq *mr 3)7 qfq & sr: 
xft I I umr if Sfjq?qr 3fitq^ qfe ?f ZX W-VX ft fqtr Tft?)q sqq 
rr 20 qfqstct qtq f?^5T it qrqr sttqOTq | t 

aft 55T atifq^ qfe aiqqi snfqq: Tq^m qsi?n | ^'aft 
fqqw % fH? it cK)% srorri?} | : its qff^r qg | fs CTimq 5ITF fTTT 
777 amr 1 ^rrr 75 qftqrr | ar^^q it qqq 
fW aqq, fq?^ ?q fof?T it 3ftq qs?f if qqq qitTT t 75 ^ fq?e7 % 
qfew if qfsqit 7t tinrn 73 ^, ^ 773 q ertq ftnr 1 

pt fqqipf if JTITfrvrqr qtfiRT# ftV f)if), 3frfqs qfg 7 ) 7tn) 
ftift 1 snfq^ fqqtarq qrt 3^37 qqgqq qqqq ar^r tittt | 1 
f*mt ^51) «q-2qqwt 

■wnq it fqfft f q) am-sqqfqr ftt atwm w 1 1 fqqq qrqarfqq? 
qqt fqaft aqqqw qtqf ttnt-w 7?t% f 1 siqq 1956 % qror qtsrrt; 

snr aihfrfirar qt^r ft*, qqiq % xft qnft $;i: % fnt? 3 amrer v£t ni 1 1 



™ f J 'I 5 * ^ ^ ***. *3 «ftr, srar *n? mfs 1 7 
;jtfw t, fir* tit* firera ^ fWVsriV 5 *mi sra, ti | ' CT HaVt! 
■t iron* fesiv a, % 33 Him, 3,^-, ^ ^3 fei(t 

™" * . ^ ^ t ^ fT% 
3 7 "*V w W S> swt|, ft„% fi^^, 

?£? ^ 1 ^ ^ "P' 1 ' 1 sra *x trrer 1 1 m, tjj hotth 
If®' HTT HfwnT 33, ,3 3^, r , S?;R ^ 

* *T(T tut >mr ^ i 

. ^~ 7 ~ l 1 ^ ^ a, 77 MV t i stir : n'i~ 3qt rnrctrt tpv --r 

f™* _f 51 **" 1 a =" P* w toS 5 W St tm 0 7 ?sr ,*rr i 
Tff5r * **** % snmr ^t «pt$jt mx ?rwr f 1 

Wh tftttft «?# i, 5 ',i, | ,3,3 33ft r „ w 333 % 
qU ‘ -"l gr fr7r ^ 1 ?fT THT it Ht 7 J 73 f,-'t 3 tfj 3 ,t 333 3,31 1 | 
CT *"* , % **» % ftc ! 717 , , 33 ,f 3 3 > 33 Isft |t |; 

^ SRKrmT ^ * '"TOPT, Am sifts sift MV 

n -,' 71 ' T, "LT “ 9 '' ^ ' , % fat? ''prst ^ * fsrq fttfft 
2 '"" ^ ft,r * * ™ ^ «* * 3 ^™ 

* ! " m ' *" ' " OT w * «tr or * <rf, 

21 * ‘ rm "' t T> ,rnt ^ ’"’"fw *" stirs* slftr % 

22 ff,riT \ TO ' 5 * 3 ' • ** r« w m ftrrt^T <n«* 
533533 r ", ar . 'P 1 1 3 h ?t »ak St 33 fnft ®n stsMts stiff 
KntuT^n C '^ TO!I59 lft!ft% SWHHftiT wrHs Htssfstr 

tf fit, 9 ^ r 7 5 77 .iItiT 3 ri ,fi' 7 -f-T H>-f iflt 1 353 ,’,1 

'2 ir *** f5ft * 5® SftTtt « * T( 1 1 spr 

mx 21 * ™ MV if 1 1 imtt ? t ,Lr« 
S2T2 Z 21^ fTOft,f ' % TTrtw * HtfSr HH 
- t ^ ** -"S* P tstot safe TSH ™ | 
2 »7" ' TfSi " * TO " “ 4 * WHS TTtf 

«nPw f=rq>3r^ ml sjrf s 

sat !fr5 ' i ' T 5r " ^ ^ ipfi ' !ft * *" 

^ BWBft ^ 5 ' ,mr ^HI TI fwtt JT 3 -SHtH[ S, 335=^3 f,,,. 



i t$hxi jtItot =st 3^53 srfftJJT qft sftr 3nft ft arar *u, fanft 
snfafr {ftqlro ftr sftftaroH mt 4ft $tft fr 1 «fsft fftftfa 4ft <rr 
gft ajfsriKT?? rrft tt fp?w ga fftar *m *n 1 ^r*r ft^T 

totr 4ft afe <rc ?ft 5?i f^jrr w gfftr 3rnr ctsir Ef?r ^ f^rw ft 

wffttf 3«Wt 511% 77 aft 7-?[ fart 771 7T 1 tftera 777qf7 «ft3PTT % ^ 
<fI?T 77 ^cT fftgi 1RT 7T fa faftjlY STlfaqr 7(jnj?TT fat® % 31^713 % 

«7 % gnspc gseft 7| <r*rr sra-ga^gr 3ft ftftr aTfft sr 3% fa faftsfr 

Tftft gft amro snffti % srfftfraa ftaft 75,731 <tt Wfr 7 

!$3T 7f 1 

^<?ff gtaftr * k» faftg a'&srerr ffteft, fa^ ^nit ftfrnn 43 3^7737 
awgftqror 75 ft m \ rft*t<t gftTOr 73 ft^rf sr^r 75 ft t^t i 53 % 

3fa gifafT gftagrtf ift snf 3 *tt 1969-70 % ftw qggTte gfcrci urps 
| 5, aft 31 1974 3*6 gftift » Tit^jr SfR 1960-61 ^ 53 47 «rft 

«R37ft<R 14,140 «<te So <ft3rft 1965-66 ir^^T 15,930so £r 7f I 
^g% mg-srg 3% wjPra mq ?3 ttt % 326 % 1964-65 % 339 

T<° cTT 33*, fa*?; 1965-66 ft ^ grrT 325 So $ 75 » 

1969-74 gft 7ft<fr gwffa stror * totttt amalftsaTW 4% 
^fftcFfar sfe: tthtV qfasr % fafatj gfe % 77 £ 1 ^rfl 3«rr 3fa-ft 
VWi sfasraft % tttwt 20 77 ft % sfH =7far gift* smr % §7% £ft% €r 
srrsjr qftsf aft 1 1968-69 ft 3*nr gp=3fa£ m* 3TCT# gftsrgr 
^7 ft: anarT TK f%5pft ?Fft ^rfor dj at gf j =a>ft aft^r ft 
ft 5-5 afasra tftaa aiftR: gf5 ^r rcn - aar 1 1 
■aftsiai ft '3t r TT?a ¥T afa ftftTT 77 ftlTT ?>>ft 371 ftWV m^7J vfevi ft 
•ar^Tr fftftsr ^ ftrq amfy 7 ; sttsttt 77 f^x ^lift 1 Tragi g>Rr ft afe 
g:r 5i?-zr 1 9S0--S 1 a?r aaw 6 2 Tfaaa w | 1 

53 siraTX 77 1968-69 spr atlTcft 7T %5I7 t ftr 3T7i<n 1980-81 
58 200 Trftr 7 b aa: qfa straar, 3tqr^ 1 968-69 % 737 ^r vqm 
fwr 1 alTl ftfrmr ft ^ acnir €1 wfe aaaa 2 5 aftiw ?>ft 5ft wft 
■a^^T 1980-83 ?FP 1 7 srfe»Rr sftr gft 7^araift 1 saft tot after 1968 
ft 39 afft asTR 198O-8I ere 25 3^r*r^77 srr ^ftafr aar 

^5 ?7 <fm ft U uift rr?77 ft as^7 9 irfft 7? suftift i 
1980-81 ft 3IT7 % a=77 77 am 7T7T 77% % fftrr f^u qrTI^ 6 5 
sfirsTcT gfa 4ft ar afe rr am ?rjt Taft % t? srraw^r gftnr fq> 
ftH-Tiaftte arra aar fta laft^ft^aT ^rier 11-2 frfe-fTer ft 



3? 5lfa % 

ajjcft ^Rtt atatl cftJT *ft3RT3ff 
tftann nt3RT ataar an srtaa 


tre€ta arm (1960-61 

3 46 

3 97 

2 49 

3 3 

at sptaat at) 

afa ?afaa srrn (1960-61 

1 70 

1 79 

0.09 

1 2 

aft ataat at) 

afttftffa amraa 

526 

7 24 

6 91 

65 

ftfn a?arat 

4.18 

4.31 

-1 32 

2 4 


**^ec arfata sen ^tar | fa qfarer ana a atari a'raar % 
am aa; rn^ta arra tit afe 3-3 srfim afa aa, afer *afcr ana at afe 
i 2 sfrm afa an, ffg amrm ^ 24 afasm afa aa, anr arfcrtflnr 
smran tit afe 6 5 afasra afa an §3 ft i 

atntt a'raar % a«n am attar *r at a^t n% i ana, afa a 
a am aaf Jr alna tit nftforfo sagaa aft xgt i ?at, 1962 nnr 1965 
*t fcr tit tit art p- a snfan <ftar asr i atat, 1965 a fatal am fnal 
a afeamar §£ i arfara, a^ afsar^af aarafaar fnnat tit amrl % arta 
at att i 


at a?im % fwra %• arrta afa aaT faar stat a artt fafa 
ga I, at fara arfcppr a foam aa | 

(aa? atm taar a) 



a^at 


atari 


nfaar 

nfamt 

afatr 

afa an 

55 

938 

1520 

faat an 

233 

850 

1050 


fata arfaaa ^ art afanrat a ait anr faat ant tir ama at 

at | : 



Wl Pm 


3Tlf*rs PpfPT-7 ^ SSTR ^ X%t ^ ff te % 3W?J *t Trapfar 
^rgrr urn 1950-51 Jr 15 srfrsra' % e^ft 1965-66 ir 35 srffcra 
trqj > *M) qqgqfo *rRqr 22,635 -pfte 'So % fHm % ftefr sa'rr 
8,980 50, <PfT5ftf £?far 13,665 JR>? 

ferr w | r 

’tfsft tfppn h *?r % ft%$r 77 ttpt swim 60 temrr f: 
rrqrr ftefr ^ % Piter apr rnnr spott 40 trfterr |, forw ter n 
irursr ^r naEr trra^ §r e^t m 4?r arrfte: ftefr ir site *t?r *ft z&r 
snmr«F 1 1 site tte teft *r?T?m utegrtf ftefarr |1 t> | r 
fater ftem ?r*rr 7 «Trte? gte ^ rm «rg<r ^r star |, fmf ?? 9 rr 
te *r »rh> ^«rr*r> 77 setter ar»ft er^ qj.T ateterm tr^T 1 1 * 
ter gjfprf ter s«rr>T?r % tei? amlte mu wi ‘^rTter I? awmr 
ter ETfTT 3TR?tRfrr %i 1 1 ftefa grr *$?? srf^w *r 1 arcr: 

jflt q^ragfa tetegr «fw ir arq-stmm % ngrsm te fsrq wrt trnr ir 
refcpr Srtft ter ^mir qrr 1 qs^r? vrfr mrc *r spcrm^R 
*r??Tr3fr ^ ?ror fterter ?r 3£*r q? i ^nrcr % zzh % m<n-mv sr^r ter 

% 3fTqTcT % gift %• *qR 77 tel *Y ft7 EPir I % 

f^rr 1950-51 ir J?sftte * gginTjft teY anqfo 4:1 9f6% «nn fatei! 
gnrqr orrsT *rr, fteg; 1 964-63 ir n% 3pf ns w 44 6% rr^ «rr » 
f 3 ete’r & ter zzt | fo ?afr % g-R^? arraicf ter 

x$ ^ 1 
5rr rrtr^ 

?rqr stirt aft 3fg % ftetr srfcr^; ^V 

arRjnr^rrr %i te rpr TRte^te terffr gra srr^r fter vb 1 

1950-51 it 3R-3iRT:?r »r f?r PRsr neitr 3ntr ^r 5R5T»r 5|% «?r 1 
teY g^a - *r sri^r ftwr rnrr 1 tfr^^r % str ^ Prut ar*rr 
Tis^tr srrtr ^t ar^qm 14% ars jjqi rrgr tsfl g-gjT rr«rr tic^r sryq 
^r a^qTfr 1965-66 ir 9 % ct^ g?mrii ^*r =?ter ri ?r*Tf?r rmr 
^or STTT $T7 r?wr qqT I 1 9S0-& 1 if 3TR ?T$R STfCcT %■ 

6-5% ter te ?«• 3<r % gr? arcr % frrrT ^ Prte 

g«rrite ggnm 11*2 sftnra 1973-74 v- 


3 Fourth Five Year Plan, Table'I, page 52. 

4 See Draft Outline of the Plan. pa se 12 



•Y^o qfa fsR 

14-5% ssk srr ar^rnT^r f?Rr w|i i 980-81 crsrsfsRRs 
17-18 srfJrsR ^rrTT^rf^T i 5 

R?Jr s^rt ttt n ssfr fassr -rr 3rfsprc?r ms Isft srt Jr stir 

f 3?r r sirs Jr sgJr s>srcr sr % arfrnr src R?f n <re<r <tw fessft 
■wr tt ok 3m-are«iT Jr k%^r Jr arfaqr *rr i ^ ^R 

Jr falsiT ftPwr sfTk ^ p? sfg: gf i f^rft srst % srrfrRF sst 
rf &%mn fw itot i fcsw tsft sri Jr vim gan, fanfr sfa 

srfs^RT fs^sft ^ofi nm 3 rtr> Jr rihT <m i akt skrsr sir Jr 
fg??fr sgoft rT sir aftr arfsT ssV i stssPit srt ssk % fan sm 
s3% ?q sraRfro my s; P=rtr ftw sir ttJJ ^ fm* spbifas ms sir 
^TTff ip kJw mmr strT sf i si? ss sr Jt *sr fo 1950-51 if 
SST Ticjtq' sns m 3?RTR 5’5% ST St 1960-61 ir 9'6 srfilSR gi w 
rst 1965-66 tr 14 srfJrcrs 5 V sm i srr; siirV ir ^r sir *T fsmr 
RpRRiT |tr | I qfcft jjfrin % SIR rn qrjt ¥1 ScRH ST> ST WX. ^ 

Tieftq 3mr ST 15 JlffiSR fjpft, rt RSt % Jt RT 17 
sPrwfi rf srpriitm i 

srr 3ns fr sfe Jr jri’ sr ms Jr sftsRr Ji sfe li I • 

«T7*fr srsRt »r Rfa rs Jt st anwid rtrt i960 rOre s° *ft i fnfr 

SI3RT Ji ng 4,672 So «R nf RTT <fk-J> st3RT Jr S§ S.630 
rrq: qfs w i sttst Jt s^ ar^ 15,902 spcre ro rrq? 

q|s jttrtt i s>3ptt *r nrm % srfs<s srns f i sfsT«ii ^ *r 
^ H r ^ f * 1 1 

fSrflS HIRT 

fsms TTTSRI ?r f3STT | i | 1 ^ *1 l^lfl 4 

SPRIST nnirl 2,06 9 To qr, f^Rlir %^2>S HTWT 3ST TI3ST ^ 
738 q-TR ql | irs 520 ijVl SScl'l tlSI ^TST 

yTSt Ji SIR gg I 1280 qr*>? t 0 ^ qq -ofq W STR SIR gf *ft • 


R'J srrs Ji sri 


568 qrik r ® 

TiTI n sss 


1 70 ssii* 

f^nfr sty wr srt 



(qi) SRir Jr 


1 1 5 q:fk 

(^) srst sss 


270 

(s) SR rt 


135 Rd? 5* 

sk 


1,258 qilk *<> 


5 See page 32, Fourth Fi\e Year Plan 1969- 74 



TOTOT f«RT 


nr 

TO TOT m? 1 56 to&t *<> ft Tfkt ft ugrxm to wr 
ijrrr to- g-nr X* W 655 *rd? ts<> to to t n-g toto fMfcft fffiw 
%, ttostr it, n?n %to; toto to? % tot? % ?tt fern tott «n nit ^ 
mz 4st 3?T$ Ttar 290 TTtS n° ^ I fTO$ *FZ *T zfrsRT % 3RT *f 

420 TO TO T?V t 

far?f arfEPPT it tftTOFRt ?TPT<T ti III § : a 

7WT 5?) 


TO 

31*RJ 

1951-52 

259 

1952-53 

273 

1953-54 

340 

1954-55 

475 

1055-56 

600 


T^T fftf TOt *T fa%5T T*TOTO TOR 872 *T?Y? So *ft, f??cj S^rR 
5?f TOif it T? 1,075 «P^W *e Tft 1 TOT TOW TOft it TOTMT 420 TTfY 
*0 % TO& ^ TO WT TOTO 260 TStT *o T?T » 

^tort tt§ro feafa 

irrcf«nt arjjfisft- ft profit Stott tjto forfc tot>t- 
i 180 % 200 ttt? TSo |r ttfo tot arteer to? % 

TOR 1951 '52 it TOST 163 ttTtt T>o *TT I TOTOT cT)T TOl 4 *FTO. 60 
Tftf jto, 47 TOter so fmr 6 tot? Tt tto ^ i %% tor 
TOT TOTTI f let if 96 TTTf *° ^ TOTTOT 3[STTOTt Tt fTOT TT TOTH 
30 Trfte "56 TO?T \ RfTO TO 290 *Rf* Tj» % T^T spjTOtft f\ 
3TOT 1 38 TOT? So % ?T%TOfT ff.it TOt I 9fet TOfatfnr T1TOT TOT it ffT 
vn\ stopt to fctfH to ttto *nr fa 1 951-52 i* spjfofii ir iff % 
TO i? TOT5ST |3TT I TOT' TOTOt^ TOT TOPTO T77 I TfTfrtT 3J2T 
TO TOIR TOT TOT TO TOT it TOtT TOT $' TOTOT 3TR TO ?TO TO T^T I 
5TtT «5t ^ TOTOTcf % fTOt T «T TO 

'TTO'fff iflTOl % I960 -5c sft TOTcT 

{tot Tjrfcr TO tnfcTTO it *jf t : 


6 Repon of the Central B031U of Ditectors of the Reserve BanK of India I956 r 
page 11. 





?ftq fart 





qr>? 
^qqt q 

tflq qr 
qfernrr 

qrrqR qqr ^fr qr qqq 

732 

38 

qprRq 

205 

10 

spq qqq fRT qfqfqq ^rt (unfunded debt) 

304 

16 

st R ^’sftqq tnPqqf 

91 

5 

fqqqr q|R?n 

188 

10 

m% q q fqfr safer 

420 

21 


qT smtr 


sn^q q Tt 7 vz\H frcrr *«n qi %q qr firm qr 3 tr qr &h<h 
qr srqqrq 740 qn? r« qr i faqq % 1 25S Wr? xo qq qtqqr qt 
58° 0 sftr gfcqifcft q'r gqq q jtrct ^ht qr i st^rt qnr q qq qqr 
mqq 690 JftftT r« % T* qq fq STRRT *T ^ 3TRR 740 qTR X° ?r 
*tt i ?q qtfr qr qrq- ^r'r qr str qr qjfr zfr i q^ qqr *r*ft qr str 
qV qqr sttjtt % y^u qqr i qr qnj str h 4MHMi 5= nRT qr 
gqqr q 1 45 qftr qV qfeq snq qfr, fq^r ttrt qr strt q qqt 
^ i qqr farfftr str'r q Pur % surfer 80 qfr? ?° q'r Rfer % 
qrq^q ?f i 

1951-52 q q?Jtq rtPTtq^ ftr fqqq qrqrq'r rR % fetl 
qq sir q^ q fqtT qqr J£2T qfrfq qr qq qR % fail *trr tt; 
qqrr m i fqqq qq'r qV qfe srrr qq qpq fqqr qrr 1 str *TRqr q 
^ WT qr qpq qqrqT tRT qiWRR qq q qqr 3TR q^T q qfe q*y 
qf i 1951-52 q qrrqrq q 32 To q'r qfe q'r qf i tfpnq'rqr 
qqf q qqr pqrPr qr qqrq qq |sq qqr qqprqr Prr qt *rr qq i 

1954- 55 q 3t7Tqq qfr q fq?R qfe qr qf I qfl tPR qf ^T^RFR 
Rq q fq?R qfe ft i = qfqtr zfprqr % qsti q srjqiqq % fatj qRS 
?rai q qtv \ 1954-55 q qtl q qfqfcqr SJR 1 1 qTt- qr ft l 

1955- 56 q qxr *r qfe qr *rt i <n[ ?r Pftt qq qfq qqf q Prr qft 
q'r cVir qq q?? q qPrfeq qfr qr 3 tr stjpr 1 75 quT t° jf i ^fr 
q fqqrq qRl % fqxr 1 70 q <1? x.* % ptr q^ 1 1 5 q^fq qo ?r Pth i 
qfqqqr q mfqqt qqr qrq qr fqqrq qr qfe q 100 wrtr to 

SRT fTT I ^ 

qp'qr % 4 1 0 qfyq qoqprrq qr qfqqqr q 269 qrY?^» ^ 
RiR fqq i pr% qR^q fq fqqR qrq>q q tr^t qt so qftr qa srfqq 




3T3RT f^T 


■fgzT, sift sra qa Sr 34% ft aat v$i i xpqr % rnr «mi ft q*r 

Sjjq: 80 4V, ftrcft 50% teft art XT UTO ff t fa*nf Si 

^Trqir so *fr? -5° * argam $ xam ax ami w % %gxr 6 arxte 

■^o uto §q \ v ft % spxnrra *r 34 qrtfe qff afrFxafr srra f«rrr ax 

^nr *r %S5T 5.4 ^rxlfr to aft 3rftftf^ srra srr^cT gf t ^ 

tpriff % 21 arXtf %■ ^Pr %■ *W 9X %ef<? 2 wfts nr^f gir | 

Traft ft 3TPT for* jrrfcT^T if ft f f I : 


(*ft3 ?TOT 3) 


qpj 3TW 

269 

«fw ^or qqt arm 


S'sitopr infer 

230 

% J sfe 

350 

a^r aisr 

48 

Hte a?or 


ata«rr % nsa % rraa txfe ^ ana fefer srrsrr a£r ft i 

arm if fVsra ac ft aisrrx an rma qnxrr tst 

1 % fat? WVT % 

siw 36 asxfe to n*rr xrmt ip faq 79 «rxi5 to 

5% TO 1 1951-52 # 

2<<r ?£ot frnsnr 23 grxte to am x|, ftiwi ara a? gar fc HL*ft ax araft 

arft qx an at wra faar aar 1 ataar % qg5r afe a at a w<.ft aft 

araft =rr gncrra air aont infer ir arfar xgr 1 


£jt?J aan 


fern arfqxx « qjpft trantffa ami ara % ^trr aqa % 3 ^ 

ft t : 


afi 

a;xtf xtoi % 

1951-52 

38.48 

1952-53 

40.56 

1953-44 

37.81 

1954-55 

55.16 

1955-56 

66.51 

aft 

238.42 


*ftW ^T 5r 225 Ttte t© % 3iPT% ww TX 3^9 qqat % 238 

jim ga wr its infer srF? aa g-sfr x£r t ?tr rfftre s amir 
aaxr % ataqr tthfu % fete i 2 % qn ara fan i 





Y^Y Wta farf 

d^STJTT ^T5T *T ^f} <PTT ST^TH> % 296 ^Tff T» fUsfr ^T^TTTcrr 
srrcrgfi sift ^i88^rif^o 3mr>r ir srrl a*rr 108 to # 
TtfsT 3TTrr Iftrsrr ttr % Twt vzt *rf t *r 1 42 ^rts t® % ^ 
5PTI 3T^j^ 154 sfr^f To % ^ 1 am^'V fl-^aTR & ^ % T<1 ^ ^ 90 
4>ftf To, ^ITcT SPTTtsft ff^prar ^ 39 ^o ^pTf 3t^K<l<4l^ 

ft 1 3 -PTf? t® srr^T gir i %*j spftt ItoTT it 142 ^rir To %" 


^ stptt |tj i 

fftrr cttFstti ft zflsrsrr snmlt forfft It f f t : 



*rt? ttK ft 

ttttct aprff^t fffnwm ^ra^nr 
yftgnlt fttsrm — 

102.5 

2PHTST 

32.34 

arreffftm 

1108 


1.7 

^TT^Is f4>TTT 

0.4 

*6ty Hii J r l s i ; f 

5.6 

■STTTTT TPT TITO* 

0.66 

4j5T 3FJTFT 

154.28 

5*T SPFPC 1960 TTIT TO 4ft S£T *TIT<T 

ft fsrWt s^rmiT It 138 


*Rte to mm gq stppt w 9 5% vttt «ti i f^rsfr ?r^Tm t§?t 
t*t vtpt Fttt nrr i saftr ^ ft l ^pfaiftt % mnft ft It 


|f, 9iWT OT 3T?q- ^TTTTfl cT«T 7 Jflft I 


Fm^ mFwTT if 5tfa ml % Ef3fj % 3fm fH Tft H : 

gti 

4iTt^ T'Pll ft 

1951-52 

+ 10.00 

1952-53 

— 80.90 

1953-54 

— 77.50 

1954-55 

—92.60 

1955-56 

— 180 00 

TIT 

— 421.00 


I960 4TTt¥ TO # fttmnW WFra 4ft l^% |Tt ml 4T fft?T TPHPT 
21 sfasiff srim Ftt4>t 60 sffirsrcT Item % srFmr It mfr ft g^n i *nl 





’ftsPTT fatT 


?nrz vm 373*3 <ror wrasro* | sra ajat-arannr nfa sfbfr 
ewr 'swrw %?rc «i*pff eronnc *Rri?r ^r *tht i fw% jr 31^*7 
tjcTT^ vfk&if 3T ^rr tmfr ft x%r ft, $h! ?srr ft- %rk %• znr s grcr 
ess ¥t 3$-*re**rr *r gsr fra 5 $ » *rra % jrs ?> 

?rR3{f^ 5fiiRr srerarc sretftr % 373*03 3{fr fw srr *r^r i 

flfer ^ *fe spn^T ®rrc *r f>ft t 

5«<t ttorar % r?ttT fgg 

*3<t ifrlRf V 3TT gf TIT *t : 

(1) 7T*fW 8TTJT it 25 sfcracr *ffe ’PTJTT, 

(2) strft 33>rt tk g?r aftgWh^nr ¥1 nfa tfta- *fto, 

(3) ftmrc % sra# «rwr, 5t«tr 

(4) 3TTJT <TOt *R fatpKTT *?t tJZRT treTatlffaf StftcT ftt facnW 
*rt 37573 'F’RT « 

s*r aitsjfap ot) ft 3800 *rtR *° 7ft frft«r HRcmi 1,000 
=nxfcr Vo ^ to w ar^rr fw mx «tr j srara iftfar font mfavr 
ft fotr *w ^ • 


dW* 

( 73 ft? ^qrfj ft) 

(l) ?rfa crrn nm^r fairer 

568 

(2) fft*T$ ?mr stftcr 

913 

(3) 3€TPT3*tT stfo* 

890 

(4) Jftamrf era «3TT 

1,385 

(5) flmrfspK 

945 

(6) fafa* 

99 

anr 

4,800 


f*nfir 37 ^ 4.800 ^xt? to Tfr frtrex fetm 3 tft fern 

gwl** 


7 Report on Currency awl Finance for 1955-56, page 85. 

3° 





ferT 


Y%% 


VJjfl t) 


araffcra sain- 5 ptt etfasr 

57 6 

w^rf?, fairer fr«rr teft % srfrrfrerr 


3P9 *mrr*ncr 

124 

Pnifa 

1,000 

<r*rr Fig saPr 

300 

SJFF 

400 


f*r**r crrfcr*FT ir ^rxf 5 wt tfm<r iftom *rat % srmi % ai^nr 
W 5* 1 : 8 9 


(rite h) 



smrfarc: srPfTH 

HThtT H>spTT 
srrcFnw arfanr 

■'II'J 3THT =fV «Hd 

350 

— 50 

550 

—419 

trft H 3T5T^T7T 

150 

150 

100 

62 

3T7IT ^UlTl «TTTcr 

- 

- 

450 

373 

^eTT lr HT'rT HZ *£<T 

700 

780 

800 

823 

5T"9 HHH 

500 

400 

600 

565 

92: araftfirer wj > r -i 
srfrorir %z J 

250 

230 


117 

FSViT 9^5 

— 

_ 

150 

34 

fafasT T'sfW 9£ 37RT 

- 

- 

170 

238 

f^sfT 

800 

1,090 

2,200 

2,423 

stPtIttcT wrmn 

450 

1,050 

1,710 

2,892 


1,200 

948 

550 

1,123 

«fr*r 

4,800 

4,600 

7,500 

8,577 


snr mPfw Sr 1966-69 fr zft^Trifr fa:* fa?r % 3 t^ 
Ppt | — 9 


8 Prepared from Third Five Year Plan, page 95 and Fourlh Five Year Plan 
1969.74, Table 1, page 73. 

9 Fourth Five Year Plan 1969-74, page 74 









^<3 


it) 



srrfwis 

SficTO 

(1) 1965-66 3TT % ST^fin: ^ 3im 

866 

303 

{ 2 ) *ftV StftfY ft 

587 

409 

(3) T?ti rr stsott 

— 64 

— Ill 

(4) ars 

651 

521 

(5) aTfefoKT 3TSmPT 

1060 

910 

(6) 3T?rare<r 

391 

355 

(7) arfjRijf 33cf 

41 

65 

(8) fafH ^TRT 5tm 

126 

586 

( 9 ) fassft sgmr 

2,435 

2,426 

(10) *n£ <ft F^tT 

335 

682 

(1 1) *g*r^ispT 

6,665 

6,75 6 


Vi afar qt^Rrat n 1965-66 % anmr^ 

g«RT 4 563 jrfrs xo wv sir §tt i sh% ?,rw § » 
mmn <& *rff $fa swot vn r%r «*n ®rhftf«nr swot Vt xfo 
T$t 1 so% afaftSrr s£ta<fr % 52 ^ arfr* iforaraft % flrq sttsht 
qff **{ $ *rar 1 srd % im pttj % *zh t$i ««tt tfsritas «-w 

tT?TTf TT5fl % 32^ % ^TTCT HTTI 3JWT *Itft If ^ITUT 3? ?Ttf t Wf WI 3Rf 
amr^Y ft ^«prr ^ 48 <pfnr ««. arf^ x^v inftfr t 
sjtstt sft gf ^fr KgV ft sgO i spa- Big^rfcsF ssrai ir stjtbt m ^mfn 
?T tf*PT i •rRiftwr otwpt k «rrcr *fr ar-pret ft §swr *t ss tgt i 
srasP** ^ft w\ sfnr 3t^JTRf ^V §srt $ 1 48 3 -fy? to 
f^ ^ JJRcT %■ 3T3T 3 6 r a 33T I f^ff SiJOTT jmfttWT 
sfl£*n*?l ft grrer ^ 341 5pTR 50 SR Tgt l 

S3 g\3 STfas: 5hRr3fr $ mi eft fas 682 sr*te 5 s^r, faralr 
<ffa 33 % 3TS jft? fsir gq I 

1966- 67 189 «FTr?5T3 

1967- 68 224 StJ? n?4 

1968- 69 269 37^*33 




sr&mimi <sra*m 

stsRT ^ fan fcRf 

(FINANCES FOR THE FOURTH PLAN; 


dd afaraT n differ % tna srrfar farra rt sntfa 

rw | i aprm *r aarc srn rx^t mt fa^rr 

srrfar rr^raar ft orfafemr rr vt ^ a w wr 1 1 safer* ercfr 
amt ft sa str fjra afa rr snam frar nar | faaa rr 
ffWsr a <T5 XTa i apram m % rrrgra q?r | fdra fear 521 pdfa % 
am sn^r ?t 1 ■aVfr a'fareT a fatsfr siras; *r fa^TST ra rr?t 
qr amfm | 1 1971 gr qjo qvro 48 O % arcrqg rrnira rt amrer 
atm 5 )% rr anatar frar nar 1 1 falsft snfar a^rnr aWV afcrar % 
srar rrr end t? orfa rr oritor fear aar 1 1 fader a 7 afasrrr afa 
aa tt afe mrs* rm aar | » sa% ir*mx f aarn'T rr ffs 
w a) rr?a im wi 1 <m?fr jtw^t Jr X7*jfa- orra ;960-6J rt rfad 
*rc arx ad a 20 jrfem ad fr?g 3rfda aad 5 6 sfaaa ad » 
1965-66 *r afa safer arcafar ana 1 96 0-61 % ?g?: tt x%t 1 <pda 
saa a d fxj afe gf a^ ora arar qrt 2.5 sfo aa afe % rrxa fa&jnrra 
(ineffective) g> af 1 1967-68 a xndra srra 9 sferaa ad t 1968-69 
a ^rtfra srra ar a^faera-r 5 a aa atffmr *r 1'8 afamafa^ 
arn aar *tr t dar afaar a rfa agrraa a afr aa 5 a fern rV afe 
ffa! 1 2 ffar ada'r nfj aa 8 ?r 10 afaaer ft afe giar I s xr<da ara 
tr sfer aa 5-5 jfe afe n a&a rm - aar 1 1 

tTRer a Ticfra faaiaa ai afaa %aa a fa safer 3aa asfa rr ^ 

1 rourth Fne Year Plan 1969-74 , page 35. 

2 See Ibid, page 82, 


YSr 





gfc* 3(3 ^ mg | f¥ mm m mTrarr ft f^r^r ft 
q% ctstt srra a*n gftmr ?mt it {gagar gg ft mit i t£t% mg-spr 
siif«rs fggro ft afrgi h girnfag trr g fig \ 

zftggr g gfe gr 6 2 gfomr afe gg gr *m far «nrr 
I t 1980-81 cnr 1968-69 4?t gforaf <TC %z ScTR* 58,200 grfm 
■qo g-g. g|g gr^nr t e?r gg srflr mfag gf'iKa 1 968-69 552 g® 

garfgg 5*rar g 844 so ftnrg'r 53 sfajR arfagr frsr i gWt gmr 
^ sr 2'5 srferotr g|*ft i g^ ^ T 1980-8 1 ^ *re gr* i-7 gfmna 
r% STrtlft i 

=aKf jfwgr % faq fgsr 

gfoft iftsrsn $ fat* f?m ssr *r% g.i amitas Tftnft fmgr <rt 
gtg mfa*F irtogrm % 3rnftgrf> % feajsr fst?r f 1 g> aiat m «jr 
w w | t tm, gfe % w«r f)g> gtffp i ^rt, wfggr ggfg 
% pr-sr 3ttr fagxgr w gaat gifei? i fftrd gRgr *r g?fT great 
gq gig gsr mgar 59 sfamr gr ggr ata gifa^ gtmrTsrr it wt 

54 sfasre sir \ rnnxfkz fcr glam in? w gtsfr gmr rf 78 
jfRrsra afar i fa&ft o^iggr cftaft gRar Jr 28 sfaw It gen grfa^ 
glsrarer n 36 srfamr Ir g? ssg gWt gram ^ 17 gfrog t? m^rt i 
gW> gtarer if fgswt g^mt Ifgwr ¥) ft? grs a? fa^gr gg 8 2 
aFarra t mt m fa?r a>«fV m^rar it ] 3 afgias wt agrgta aTf^ 
aRaraft * l o jrF^rag ^r 5 $mt »t gfWV gfjraT »r 5 afa^a grrcmr t 
^WT jffggr if ingaf m arjmg FaR grfw ^fonw|? 


^7?ff ir) 



|P3 

TT7J7 

gpr 

(I) «fcre star Ir % affafr^ 
%sfV grga 

7,232 

1,502 

8,734 

(2) 1968-69 ^'r «ST ?tT TT gig 

1,625 

48 

1,673 

aira 'pf gga 




( 3 ) ftai ^W'l'i'i gr arsitjn 

(4) tff ^T 3TSITR 
{5) 

1,534 

265 

225 

495 

2,029 

265 

225 


3 See Ibid, Table 3, pages 76-77. 


srfar fell 


Y^o 


(6) sn^r 

1,044 

495 

1,539 

(7) fe^TH t* % ^rrer 

165 

37 

202 

(8) H*TT TTTife % ^JT 

900 

515 

1,415 

(9) ferata H^Tnaff ?£q 

781 


781 

(10) ar?q^^H 

274 

495 

769 

(ii) arfenrnt 3 t»tt 

104 


104 

(12) snfertirrw 

343 

317 

660 

(13) fefepT 5»TH %? 3nq- 

2,090 

— 405 

1,685 

(14) arferfm Hnpft w\ suffer 

2,100 

1,098 

3,198 

(15) anir 

506 


506 

(16) ^srt w 

9,332 

3,106 

12,438 

(17) fa%qf H§RHr 

2,614 


2,614 

(18) ttrk n feq 

850 


850 

(19) *PFH ttm 

12,796 

3,106 

12,902 

(20) HtSTHT % feft? HIHH 

9,296 

6,606 

15,902 


<STH5T % fferT % 

foftf *0 

HPT HlffT^T tfhTHTJft felHHT % 

% srgHPT ^HTH 

(1966-69) 

HH sfeTSTH HH StfHTTH 


(i) hVhhfih htoh 

6,756 

100 

15,902 

100 

(2) Spjft HHPT 

3,648 

54-0 

12,438 

78 2 

(3) fefeqf H^RHI 

2,426 

35-39 

2,614 

16-5 

(4) t rfe q~T fe"H 

682 

101 

850 

5-3 


% f^r % fen? ^rshr^TT^rc H*n «?nff % fen? 12,796 
sn^W¥ ^ I HH % % 3,500 qrflY %?sfa H^PPTr % *f 
TI3^ft ^ felt HTqft HHT %-rfirn HfeTHiaft % fen? 9,296 TTf? T° 3^4 I 
=Htfe jffeRT ^TH % fere? Tr^T Hwrc 3,106 STFH ^'fV I 

3,500 srttf ^0 "Pf %^'ferHfTOHT qrf fetHT =TT 7J5ift Sft % 

fen? stH Tjfet 6,606 ^o jffeft i 
I'j 5IW ?t HHH 

^Vr jfferHT % fen? 1968-69 qn; ?ti % an^K qr ^rnj stpi ^ 
^3 % 1,625 sra $% TT at^uiH |, TRjft It 3PJ «F* 



sfoft qfrPTT % fatr fafr 


Vvs? 

tfSTOT firm 48 ^t? xox.x 1 1 tr 10 Trwt «rr 
ersnrfr 368 «° gtonr er«rr 7 Tpsjff *j mzx 320 §>it 1 

*r? ?*? Tir«r | ff fe?r 3rrirrrr n 55 % ^jtr qr^ursfi % arrsrrT 

T* tjziJi ^ fait %*? & v% *b ts ^r srrc'm n£( Prt 1 xx 
srarcR Tf 3^»m 4 1 5 ^ts ro ci fnrr n^r «n f^r?3 *sg tt^t 
5t ^ 265 jrfrr srr tm *pit t sra cRr frrT: k *Tfj imre 225 ctV 
*» 47 £ 1 
yr*! 

14 «r£ «& ’atfra^or *r ^ar ar-fTH ^tttt^t *i*ti t fa 

vvft «nr 7 siftm sfa «nr sft 3^ *f 1 1 srfcrsny 
?*mrt *r srmn? ^*ft 1 jthi ?t 3 ,ooo «p<1? to ^ ^Hs 

tfrerr ipfr 1 1 ^ ?fa ?tot spJT farre ^arr 955 s* K&n <?qrc 
?»1 1 

ws fjmrrr ^WV jt>wt n Tn*r mxxii % srran ?r x&t 

?m 1,41 5 To Uiq-T #rf 1 3T?tj 5*3 % 769 *Rlf To STTO , 

fafcft «grc?rr 

tr=fr sfo % f?r s^hktt *t 373 ^ xvn^x Jr 
3,838 *tte 1 t ?trir % ftlsft^jj- 3431 * *flr mm i , 21 6 wdz tjo 
tztt>x ?fc f^fy srrfw tr^nmr mrmr 2,6 1 4 vxtz rr<- ^WY 1 
tni *n fen 

% fotT d 850 To jpr BT^TTTfl f^UT UffT | 1 aTPT % Cf3^ 
It 5 ?r a? w 3*tR ftnr t wftrtr ^ fw?fR % frrq; 

mk m fatT 3rr^7r ^'m i *ril' % f^r A arrf'TT ttPsi anf^ forfir 
^ si^hit ftnrffor trft 1 ^Vr 'Tggqw 5'mr % f%tr triffr tr^n % 
gsre Jr «n5r ^ % stt Pt«t frrfew »r f5*t »w | — * 


(*TF? Tcpft %) 


sni 


aR:t 

1969-70 

{srcfrfa? 3 wr) 

290.11 

1970-71 


225.24 

1971-72 

(3T5t TT5tr*T 

240 30 

1971-72 

(atftrTJT 57TJ) 

220.00 


4 Read Interim Budget 197 1-72 X- Ray edr Article by author. Southern econo- 
mist, April 35,1971. Also Ibid, June IS. 1971, p, 7. 




V<3^ 


3tl3 f^RT 


Stfflftmt HT33t 5FI 5TTO 3R3T 

f^stfeft^sn* 3,198 rIst. 

irf|j pfffcTIW at* R 1,098 3Tt3 7;° ^' n TJ^ 

titttt 2,100 37>3 3<> 3P<r 3%»ft i 3hu 3I33T ^ *f ^ 3T ^ ra * 

37331 tt ftwr ^fra fern *T3 t | : 

(l) f^cT tjaWt % II 5if^r5TcT sF3 33 3TT3 3T 3T^TH ™ 

^ ^ '(2) fosrFwrr &*£t ft ftt3Tf % «Wr a Fnrnt % 

?fc 3TM % 3tT3R <R &T3lf 33t it 25 ft 40 fffaltfrt f« , fTft 9T * * 1 

533 T 3333 tfrmn srnftn *t Mr OnrT % i 

(3) 5fta g q tifi BUft % atfctfT^r 3T3 «W*R 33T 31^^33 ^ 

% 33ft gVr <r 1 5 h%srt tV arm gtfV mf^q 1 ^ ^ r?TW 

3m 33R % I*?t313 ^3 1 

(4) tmffar it 3T3 f44^r inr *t arferfct^ ^rmi 5 

333 | 1 . 

(5) »|3|R f33T3T TC SI fd ft 33 MR 3t fa^lftst 331 5 3 

f Ft 3TT3 3T 3 CTO 35I3T 3T 333T | I ^3% f3R3 3 M-TT^ TT 
33313 3<1 3T 5J?r 33T3 3T 333 | I _ 

(fc) 3t3R atftmtt 33 33% 333>3 3t 3*3*1 <R 3R 
333 | ! _. 

(7) oTTM 33T Hmfa TXT 3 3tfa3 3TRT Stm ¥l *T 333t 1 1 ^ 

amt 3 *tt 33 3t fwn it 3 m 1 i 

(8) 33TT 3 33*13 3*1 3l33t % 33% 3 *33^33 373 3% 3fe | 

| 1 13 ^c3T W 3fe 33 33 33 t 3R 333% Wt 3itf3 t ftt^ 33 31^3 

3t 333t| I 

fH^ft fa%5T % fftti MT33 

fipft 333 % sm *3313 333^3 3^t | I 31% 3*ft <R 3>ft 3l33T 
3 (33t 5T3 it 14,160 3R%T 333 3*1 333 3t 5TT*T | ftl33 firm ^ 
3?^TO W?ff 3T 33313 12,210 3313 ^o ?'t3t 331 ?t3 1*950 3RTf 
3H3f33t 3 ^13f I ?3 333 3 It 33T TR3 3T3R1 *1 ^ 
3133731 % Fwq 5,210 3R>? 333 §13 I ^t mt 3t V__ 

f333 % fttq 8,950 3Rt3 33^53 ^T 3^3 I f3*t ft35ft 
fjpft f3%3 % f3X^ 8,980 3^3-30 3131113^3 1 ?3 3*13 3T 23lwC 
323RI ant 3IF35T 3 f?3T 33F | * 



% fan fag 




sfaft aftspff *t Or3fI fjRT5I * fat* 3W* Hm 


(I) finftggg 

14,160 

(2) wtte ggg 

1,950 

(3) f^gt crar 

12,210 

(4) % snsTTi €t arm 

5,210 

(5) frsft fa%?i % fan sqvrsa 

8,950 

fajftggcr ( 1 — ■ 4) 

(6) 3£<*r gar fa^rr 

300 

(7) faktft s£»fr ^r gg ?rrg 

270 

(S) g? f?$gY (6 — 7} 

30 

(9) fasft ^ Fan nw 

^q«wf arag (5-f-8) 

8 960 


wj^a sr^aifag fagt ggg n^fta am ?Tt gfs sft at <n; fafa 
$*ft i ?3f5rq wiwrr | f% ar^nfaff gtfm m? star » 

?b% www «R§«f *Y apVggl if frrcsr $>fr mftfo afaraf % 
«gir If fasft ggg g^ffi ^ i OrY ggg ^mt gY qttfcr q$r | i 
sfjgm I ft: fafag waY if srh 3<nf*cr %\ am frit wirt if -ifa sY 
^ fwr Tf awwar £r i crw wn g? % fa FatTfY 5 fa't ir gag 
^ sn^Rr aar gfa rq »r MwTwg- tgcfr f ggr^gr % fan 

far* TjRfgf sfa *rfa g=w% ir aar f^tnst WY % grgfa sttt fa%5? 

****** 3?qaY wrowm* ¥> $fa ^ft q^ar 1 1 rniftn *fa q> ggg ?> g"m 
**pt, 4 fal <rei w?^n'r areiarY % snr sror gg % gq if ^?r * 
gqfH mv\ flit i ?*fa fag ggtfY fftfam if qftgga qrgt gR ggi 
3f5RT3ft if $«nt i 

fal* m*tg 

** afaRi ?r am-«mre*tT % amna qn spg gqgn- 7,930 
aggifag faar *mt $ 1 ir 7 ,g 4 fl ;r^tr g° smw'n wroxa toi 
^ qrg €t srnrra I? fan gar aftaYffa? am ?rfc sctts* rY at 
■gafa % fan engsmi; ~$fa 1 igq si?, sftgjjg to? gr^n, ^faRfggr 
aiffg <t*ft *«?w # firw <fgr g?rfa> % vr srvm mfm 1 1 mm 
1,300 gfif gu g't^tgr strorat If fan agar afeftsa sram Ir gga % 
fan sngwwJ §lit, faro ar^fg t5ft rmrg'f it gtag g?Y airat t st*r 
590 <srmra smna ^ ^i«rt Ir fan ^ \ riYSpfet fft srnrrcT 




Y\sY 


rite OttT 


BRJIR 3TRR *R ORTf TOT | ffT TORtOr; rf^Tf fad tffd it *£ 3ft*IcT 
*rr?r d srraw^ar arhfifirer netR er pktct |t er^nl tfaerd %9ft sprrc^ 
I 3TrqT5T ^fd dd^T 5HIWT 3rfer 5pf>K €t *{3frff «d ?W 
f^TST^T 3fd ?3T d 39TR3T tR^R JTjft I I t?T if WTOf d 

^r W ^f?zr d ^Rr ^for n?V pared i sr«r-»re**iT d pvrfa %■ en*r-en*r 
SRT«T°T 3 TPrrer (maintenance import) d ds rffaf [ ?efa fpt£ 
Jig arroipr {frur far at?* strip ^PcRT ppu it d pt? i stj^rt sumer 
’d P'tpsp fassfl OtOpr sfa ffmr % ajssnfg- ?t ?d ^%rfr i ^ ttst 
grrerfat jft srttr 2,2 8 0 ardr pi Ortt w 1 1 fer% 
srfafdFr dm dsRr if 280 srds s<> meremfafR ret ?fat % f%rq mfdr 
^dr ?"t»t 1 

fcroft d ©te*R dd dsrar ptp if Or&ft fafamr i\ 3 m 

atrmmTfTr 10,150 ipd? to d?>fti wd g;Rr Ofad H?merr er«tr 
fader w) arm tr $1 er%d i P?f ar Rfajfr sintert m sr>t | 5 *m 

dd 3ft3RT % 3RT ST* 4WP PR d and T? PldO am ?etfc 
faeRt STPfr *P*TP |f P% P? *T?HPTT fPW ?1 pfafa I eftetd dW 
% ftWt P?RRTT piRPT 3,500 ^d^ % ^PJ d T?t l 1 966 d 

1 969 d cfar mOnr; dsRrsd m gifcpF derer edetd d^RT % mfqr 

eft'Tfr % erpr ?t t?i i sgq forafi r?t sRRifl %\ ^ri^x: ^Wf 3f^r if 
fp fttrff p?rufir rr 1,850 =rr ar^m 1 1 frvfr ?r 

3r 5rq-5?T??srr ^ s*st r\ squlif «ft« q?ro 4 80 % apewer 380 

4Rfir Tjo Eff ff?RfTT ¥> cfm sftSpRT^ gf?T SFT 3,750 ^rff^ wl P|PTcTr 
^‘t 4,130 =fiir i Order srnr % 8,300 v<T5 ^ siOer 

^3TT5n it! 1 1 fair 1968-69 ir 1,360^1? wt Orufer ^ 
pr % 1973-74 ir 1,900 tt'r ^o ^ g?zr & Order ^r fres tpt iprr 
I, r^er sr^ ^ | fr fsrqfer %fz 7 srOrrrer afer ^ ?Yd i 
?er% fpir Ourfer dfer ^ tf^dra ^rh ?'iif erarr OnrRr 4ff % fer^ 
er^arnra aaRearr ^rpfr ?t»fr i 
araer ernr Ortsr 

=dd jfPRr if 20,000 rdf %t ar^er w) smrr »if 1 1 

14,160 Tdf ad Orsft ^er er»rr 5,830 ^rdf df nmsrfr^ 
g^er ^r 3T3 *tr fearr rrrrr 1 1 ?er g^er % ferq afsT-s^arr ^ gger ^ afterer 
r 1968-69 it 8 8 daw % pr?:d ddd^R ^<Rrer^ 13-2 srOnra' 
^ srrd ^rf?ri i ?r? erd ernR ?>Tr srar dt^r^rr ^rer *r eOpper 
^tarW^ 1960-61 % 8 rtO^PT ir 1965-66 it 10-5 rrOrsicr 



ifruff % fat* farf 


^ nf t 1967-68 a n?; %z*x 8 jrfasnr t? nf, f*Rj , n^ 

1 1 Trsrafa mm % stfar % sryrnt Sr srfa* t$ | wf sw 
er^r ir *t g£ | ( #pl * aprr aft cff? ufii Sr I » % *r 

ftM snfai ^PKTI V* 2,6-44 *rr>* *o % *ZA XX *7Pm f3R* *E* 
vptcrFT s n fiH n?\: ’sfrft qftRT *t H4?n ^rr^rcr 22,63 5 » 

^TTOsiPTf: eN % 13,655 'FXfs TO fa^ft *t 8,980 sfi^V? 
g'fi j fqfor % ?TT nrt ^1 2^4 9? | f? 1968-69 % f^ST AT afacT 
sr? li 3 srfim? % ?frc Sr ^WV qfaRi a arfenr qn ^ 14*5 trfira?T 
eft srpnft 1 snaft <%Hm ft €tntt jft^rqr a ^ arte? 1 1 sfssiti 
Sr 1 3 nfarsTcr ^y jr i srr fcftsT ft fft^ppr a ) snrRr shfr twr 3rs?- 
ew^rr a aTz gft s^fr i 

-sfttft tftaro ft wrarow % 3T5*nr qftg&T nr ^rf^ 
fro* v*?m smr wi wr <roi gwrfa ^ wnnflm a *nft fli 

ft*U mft 5> -31? TTSTsitoftq OTT afartfft'R *ftf?T A *$A ifW* ?1 I 

fft A swwf to ^ix ar retry «p 1 r*mfrar % wrere ax ?wt ?tT nftit 
«fr firP/iftsfr % amrrr ax srhftfi^ rft% ft §<* 1 1 *rr*r-*w 

EMfT sflfcT A ■sft «Tfafcfa get | , spyjpr 170 qspr w) JTPJTa- AX 
AfrtW^A AAl f?ft ST? I *R*tf% ^3fr =PT 7PT TXA W A ?3T % I AT%- 

%r*PT fftfir a vfr | , 3Tcr. 3r4-2?^3rr £r wfir % P=rq J^iff 

mvnt At Ask grfr ^rf|q i ^r «nfy g> c?r<rr | sr? ax nth *r $*rr 
ffqr Att fer ^^xka ^rmer fff h a,k au «ff srw a sfe 

gr wr ??rr?5T % fmr f^r^r ?rg g'cffrfr a ??rr?^ cr %• fair 
irc'ir ?V 3 ti% t a»fr az j ^?ff srrPr^r fr^r^rerr tk: f<r^?:<rr 

a.a 5rra t ?it^-frr=T srrf«r^ «rrrtr^ % Am gfcft srqf^ 
sp> zzk ^rf^ir i 5?r xft rrrrPr % ^gpr Aft fm ftr 

Af&P A*X$ TTORT ift ^Tf?TT 1 f^r% $ f5Tci A\ !J^T^ 

qr%q f^sft src qtr?q=r trrqr ^ ava gt ?r% <yw f?^fr anft* 
^gjirar it Prw;fn «T4 ^ i qtq-sm ^4-s?qr<ir ii 1:^ Jr 

snt % aaz qit ?nr ’qifg^ apqqi 521 T^ffr qrr xlrtir ?w 
qft ^Oti 1 

APPENDIX A 
1971-72 ^T^fq- <R? 

1971-72 AT 3tf»?r*T %fs>q q^c 28 1971 ^ 7T*Tg % 

SZgS ftjn »WT 1 vm 391 AXtZ if: AAKATk Aft rpx 

220 TP* % ATI % JTRTIsr 7% t 57 *rft 5f TTsq'l w,T -*ire 



’ 5TPP ferT 


•ZZX % WT 177 spTre rf Hf CTPT ifT faff* tTW 

220 vdrs ^1 TCF TfT | 

3Wc!tst ^fr % 8T?r % aqpr ?ft sr^sff vx mmcr <r?n «c7r?^ qrft 
\ir ?|fe sreqr gcj | i ffnrfe, Jicft q-qf, qfra - ^r qeler ft «nfl 

gi ^-gafr, *ftn ^r aptr, *tt^t, Htirc, g^ff *rcr, 60 mz ^ ^nx % 
%\??, ftft srrf? q^gsn qr % sthtr fw qq t : 

\j7f3T5T q.fr Orrsr qfrqfo gtr | 

( 1 ) <rm fjpg sifasifacr qftqrfr qr ;?q qr q> crc 1 5 
?3fR ^ srfgT ^4 ^ 3TT ft an* <TC 10% ?T 15% arsr ft *lf | I 

( 2 ) ifsft it srnr ¥t, hw% qr* <t*tt qT*rfjmf % *mr qq qrt 
*m fe*rr *rcr 1 1 

(3) srtaraft, nsftfr fw '?rpg ft 31 *n3, 1974 % qr^ 
wn* to | gq qq fqqrrarfhr ftirc gzr ^ qf 1 1 

(4) qqta?n (fKiority) ^ ^ftft ft faffi qq qq WZrft 
qz ft srnft | tr^r ft qf 1 1 n«q q <rsnr % sfqr q7% fro qq | : 



1970-71 

33T Z 

1970-7 1 

wrilfacr 

1971-72 

33TC 

l-aiima arra 

SPTT 5j?qr 

465 00 

487.62 

480 00 

tow s?qr?q mx 

1812 75 

1805.24 

4-54.00® 

1951.17 

(u) TTTOt XT ->m qZRX 

— 34 97 


4-131.94® 
— 42 57® 

qiqq'lWf 

342.00 

365.00 

395.00 

rq % arfafTTO 
sffq 3mr wrz 

436 75 

460.00 

4-16.00® 

480.00 

qisq't qr wq qzrrq 

— 348.30 

— 359.09 

4-n oo® 
—420.77 

^3^ 

7.50 

7.00 

7.00 

X1TO1 «pj iijq 

— 7.17 

— 6 30 

— 6.70 

qrqf^r qr 

18.00 

16.00 

30.00 

sqq qq 

— 

— 

— 

qqpq qq 

1 50 

2 00 

2.00 

airq ifiqq 

- 50.62 

54.64 

57.95 




4-7.00® 


^tfr ffR^f % fff?r 




fr? 

^?TR5t ?r 

T13+ fpTWJZRH: 

2743.69 

3 S 3.46 
2390.23 

2832.11 

390 04 

2442.07 

2975 64 
+ 177.378 
422 85 
2552.80 
+ 177.37® 

« ^3r: s^arat % stw? 

3T-^R arpT 

(!RR wpft i*) 


1970-71 

1970-71 

1971-72 


3315 

HStlfffct 

SRJ 

1 

(!) «n* tf*n»r 

611 27 

3 

630 12 

A 

661.78 

(2) srsmnfa ton? 

10.33 

10.52 

10 40 

(3) STTOlfto tWI ftornraR ton* 32 94 

34.90 

40 14 

(4) gg^ frs) if\3Hi^ 

15 48 

15 41 

16.02 

(5) Wff'srfto WT 

7.11 

7.57 

7.54 

(6) mwiz ti*rr ti^r< 

14.18 

14.97 

16.58 

(7) ^tfV a*n f+z 

98.07 

99.36 

124.23 

(8) (Miscellaneous) 

(9) ar^^Fsrr 

48.06 

78.61 

70 99 

(Other adjustments) 

45.91 

46 63 

50.13 

(lo) arorarcir mizn 

16.40 

13.27 

11.70 

sta — 35-^x srra 

899.75 

949.36 

1009.51 









V\9s; 


sttto to 

(DISBURSEMENTS ON REVENUE ACCOUNT) 


(^ttf tWf if) 



1970-71 

1970-71 

1971-72 


33RT 

wsftfua 

33TZ 

HT*lfw smt (Civil Expenditure' 

> 



*TT WHtft SBT 

48 55 

48 08 

50.88 

^t®T fontf 

597 48 

603.91 

648.39 

smmfspp 

189.70 

200.93 

236.61 

*rnnf3T«p <r*rr fantnfta 3i*m? 319.85 

313 72 

376.40 


14 56 

15 17 

20.43 

5fl«p ^nf 

42 63 

39.80 

42 71 

*rraww *Nrc 

20 80 

21 60 

22.62 

w firs 

26.70 

26 92 

28 35 

fafatr 

221.26 

234.30 

277 97 

3T5r?R cr«rr fate?! 




(Contributions and misce- 




llaneous adjustments) 

10 77 

13.07 

13.45 

araim^ anfsir 

6 64 

6.60 

6 62 

S^TT-tfnr 

1498 84 

1514.10 

1724 43 

•sffiTWT sttu (^) 

1017 84 

1039 89 

1079,23 

erar Htfar tsfcft 




anfq-T 

636 15 

C29 30 

783.20 

JT|pi>r 

3152 18 

3193.29 

3586.86 





ifpFIT % fact fetT 

Via 5. 


srr^r 

faxte swt *0 


1970-71 

girc 

1970-7 1 
nntfw 

1971-72 

ytTcTt'l 

T4IT 

455 00 
293 30 

437.59* 

291.30 

500.00 
332 10 

161 70 

136 29 

167.90 


, (480) *t53t1 

6ft0 00 

550/0 

540.00 


200 25 

195.46 

216.23 





“ 


399.75 

354 54 

323.77 




^ (480) * swt'ia 0,1 

84 00 

81 37 

114.37 

•rraT s^rnc 

35.00 

50.00 

12 00 


i a 07 

— 9 59 

— 1304 

efio triTo (480) 

1 j z / 




tfm 

132 27 

121.78 

1 1 3.33 


825 00 

930 00 

930.00 

^uT 



arrq ^ 

140.20 

145.30 

180 40 

(l) 

(u) aw 3tRT 

164 79 

( 416 96 

308 14 

RtwVt 

1823.71 

2104 87 

2023.54 


— ,, or rfhoc.ms.ry b.Us coov.r.cd . 

* Excludes Rupees 75 crores o 


securities 


Ye;o f^T 

(DISBURSEMENTS ON CAPITAL ACCOUNT) 


r?ir 



1970-71 

n^Z 

1970-71 

ffSTtfacT 

1971-72 

traz 

*n*ift*P «** 

(1) Hnnfap ?wt fapwifter 

348.87 

322.30 

305.57 

fr*n? 

(2) JlgfsY nit q>3PTOt 

71.25 

59.40 

58.20 

(3) sffa *7* 

92.64 

79 85 

100.46 

(4) wrum 3*TT 

28 71 

23.32 

30 67 

(5) <m faR 

12.03 

184.28 

9.05 

(6) ainr 

-29.15 

14.88 

— 13.43 

*mfw aw-jfm 

524 35 

684.03 

490.92. 

sr* a«rt arc 

35.00 

15.80 

38.60 

^sfr *r ^sfiw to 

150 00 

126 10 

151.00 

afaTOT *rar«ft S'sftrra ^rra 

133 67 

142,94 

162.43 

3t®T H*T WR 

TTTT rf«Tr ff^k 

878.25 

1039.49 

966.30 

3F* 

467.19 

524,22 

586.64 

wjn <r*T arRni snvK ifpr 

1345 44 

1563.71 

1552.94 

% 3fbrer sw- q^nfm - 

2188.46 

2532,58 

2395.89 




’tffi sjt | 197 i-72 |r % 397 

% ^I >JTT *R?t % fan 220 % m* vd % Star* fa* 

** 1 1 w n % \\ojft ti vzi wit %r? ^ ^ «pff & 177 





sto'l nmr % fes fer 


Tft? srFrfft i ?^r«r^ «F*r<r ft 220 5rO? xxir nrr nrst 1 r 1 86 
*p^» nnn tftm tpqt StTinn vOt % sm fin tw 34 nrrte rh- 
nrwltsrn nm sm sms vit & mm fft \ 

%rt srmwt % eft qcn wot *tn $ 

(1) nr ^hht ft tr*H anr wgm ^tht i 

(2) nmffr % fc jforem r (concentration) nt sztnr nnr arm ft 

fqnnrrr ft ns i 

atsrms vrt nY nfe % mTH nrtjjft ft jtftas ^ *t*wrt | 
ftrfe ^ 5 % % fq$rc «sm ift HrfgtT i 

?s ?T 7 ? % s ? its ntfl ^v frnr ^r>t f^igern? f : 

(1 ) mfcrfr <wr sfsRifs-T nfmrft nr arm n* htsih n 
1 5,ooo uw & zm <fV aifar arofr <tr $r 10 % % 1 5% ^x 

<1 nf ti t 

(2) rwfaqt nr ^sfktr his ^ ir nfe n$ 1 1 nin-mrrnftz 

?’X nrarar % far* am wit s? hr ht ft ft tflnr 45 tr 35 
sfcfsra «sr $ v l| t arm j'sftw ms %• f^ n? Him 65 h sfhprt 50 
sPnrer ‘nn ft n# | t 

(3) 1 5 his nnn *r ?<jx % nt ni nmfH <rc HRfs ntr 8 

sfbsra vx ftnr «m 1 1 ssfteroi ft s?% rr«p nra *sn ft aptfi&sror 
fej Hfanrfer nfmr-'r ft it his xxv ft smhr =tz rrmfiT ir snfaw ft 
ni 1 1 ; 

(4) HT it 7HT5TrH HSr 3H f^Rt <TT aft 3"sft»Rr HTH f 

nmfa ^ ffl nf n i 

(5) 6qfw qft Ht'tfs Tt SfilHlfatl sOWT HmftT H 
'ifrqfaH qrr^ it ht^.t ttt hjii^ nn sj?nm fen nm 1 1 

{6} HRfifef HR % 1 5 SfiRtT H 3jfW ft% TT <pmPPTt % HR 
qtr ht nrr 25 sfers ?r 30 sfew ttt ferr nnr 1 1 

\ / i' 7 ,' .' tr^ir ifei^rarr jn^r-r^ ^rr.' 

Hfsr | fe 1974 t gn fqfetln xx mn Hms gt hts i 

(s) Hfrnm ^ Ha>fr «rr ttt ^r ^ »fr«n 8 sfang - % 5 

sfHHcT ?r nf 1 1 ^ ! 

(9) n^u<n % ssftjff n frqfmt % ntHR- xx 24-5 

sf?RH 5rmi?r wt nnmr xm % \ 





atat atrar % fat’ f-ttf 


ttrart ft Spt aftt §> s«n | s& a fa* srfftaT qft arrfer 
% Tral ftft afe sit i nfm? strainer aimr % n?r qq ft gum if 300 
qrrte wft at afe *st nmftra forr nra 1 1 qtrat ft runtt tst^rran ?itt 
^ 3TTpT5F fim *RT 3TT FT?r $ «ftm I STfTRa ft T7t ?rft ft frmff 
ra giar | tfarr q^ll faran (former mveslmcim) qr ana - ft infm 3 
ftft |Vfft | fl7J j'aJluH t?PrfrT qft OT3I qn 3ffij33Jf fefrflW JJjjV 
?t TOV • 

a? a^ar *fra^ fa at wwWto vm? fan raat ft faft f 3 # 
xtrarc qt afs ft frajq 351am faftnt 1 05 at man | f* 53?$ ntife 
at ftaffaftr an glar a«r **% rar g®r 5* traft 1 1 a? ft [ftfram *pt 
& a^r ar ram fa mft ft ftnft ft siftfe fatten raft t|jfr, 
aitfa ftz % *1 220 a.at? raft % raft ft fan % smrar rnai $ 

raret inft mi % fra* amcrara raft ft fan ft raarcn % arm 
rapt ft qftw raft aft ramrar 1 1 

ftfa salat ft ara at Vfa fafta ram fait stst mfyi, fraft 
stfvrr cm fftfta * faq aw 5 I raar $ i ?nft a? «rara | fa 
$ fq- ana a? ttkjV ft qrr raift ^rf^tf 1 ai ft ? iHiafr * ?m_ rafcrt rar 
ftft qr=% nm at wm qr fraal qfat £ surra at ratft ft avaira 
arfrart ft ^rfa ft rarat $ 1 ran mu a> t mn w# arger s> a^sff 
rama qr rr ftoA ft gtaiw ra»m * a^ft ft ar^Trar 51 n?cft j| 1 
ra fft * am ft am tV ^ * nmft ft 3;> nn ra? ft qqx* 
afte qmam ft srmr nr eaft n 5 ^ ift ft n«fmr 1 1 

75 *531 ft 7|3 ft ^arra q*t % a?aiq ft ra sfira tt ania 
ait qiar OTjra qft 1 1 fafftfe? aar mat fftmmmar qft argift 
q? qrr sawr afftft I, 5 ^ 1 ? § faa tt tit frmft 

ft €177 fr?n>> 7T raa ram « mfi mn tinmft ft ara ra mma ft 
mu'm ft raft 1 1 me 7 ftafe aar qsfttraa ft rapt 7T q?v amft ft 
jjsg ft raa ft qfe ?)ftt ‘ 

fttrarqfttra’t ^aft, ^rarc rarft nra stfqqr faftn ft 
fair aratwr Sarr ?rft ft fftn ra raraay | ft; sift-nrrara ft safft^t 
ftt ?t7)?3 9?ift ft fftq; atan?* fftra raf^r \ ft ramftl ft 
anfqq: afi?, ww rar rarraral ft fwrar tsar tefcrz Frft aft 

1 1 fraifrai ftr rapt ft 3<rstn ft a n't ^rai at rars rap afra 1 1 
ntrar rar raa ft afs raaraa |, fft?$ isar aara a|s *55 5a rar 
atftras ft at fftat ) 



